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SUBORDINATION AGREEMENT™
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUX SCCURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PR:VUTY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 218t day of __June 2017, by

Qscar Torres and Rosa M. Torres

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
Citibank, N.A.

present owner and holder of the mortgage or deed of frust and related note first hereinafter described and
hereinafter referred to as "Creditor.”
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CONTINUVATION OF SUBORDINATION AGREEMENT

Tosecureancteinthesumof $§  40,000.00 |, dated November 6th 2007 | infavorof
Creditor, which mortgage or deed of trust was recorded on December 19th , 2007 |, inBook

, Page , and/or Insfrument # (0735355065 '
in the Official/ Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of frust and a related note
in @ sum not greater thap $__105,000.00 to Dbe dated no later than _Q %ﬂ L1647 in
h

favor of __ A AZEAS W Ve Tk - hereinafter referred to as
“Lender”, rayable with interest and upon the terms and conditions described therein, which mortgage or
deed of trustis:to be recorded concurrently herewith; and

AL Lo VL

WHEREAS, it is 2 wundition precedent to obtaining said loan that said morigage or deed of trust last
above mentioned siv.i unconditionally be and remain at all times a lien or charge upon the land herein
before described, prici zZad.superior to the lien or charge of the morigage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to ma‘e said loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the abové dessribed property prior and superior to the lien of charge of the
morigage or dead of trust first above mentioned and provided that Creditor will specifically and
unconditionally subordinate the lien or ctiarje of the mortgage or deed of trust first above mentioned to
the lien or charge of the morigage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereia that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trus sectring the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally orisr and superior t0 the: lien or charge of the
mortgage or deed of trust in favor of the Creditor above 1netianed.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideraiicn is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is herelyy deriared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender sniail unconditionally be and
remain at all times a lien or charge on the property therein described, prior ana superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentionza:

{2) That Lender would not make its loan above described without this subordination agreament.

{3) That this agreament shall be the whole and only agreement with regard to the subordinativn¢f the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited {o, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien of charge thereof to
another mortgage or deed of trust to ancther mortgage or deed of frust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

{a) it consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender’s
loan;

{b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has
Lender ierresented that it will see to the application of such proceeds by the person or persons to
whom Lensen disburses such procaeds and any application or use of such proceeds for purposes
other that tiur e provided for in such agreements shall not defeat the subordination herein made in
whole or pait;

{c) itintentionally and urconditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of ust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of (Lenidsr above referred to and understands that in reliance upon, and in
consideration of, this waiver, «elinnvishment and subordination specific loans and advances are being
and will be made and, as part ard parcel thereof, specific monetary and other obligations are being
and will be entered into which wouid not be made or entered into but for said reliance upon this
waiver, relinquishment and subordinanzn; and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the'lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT COi1AINS-A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PFOPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDE > TOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CREDITOR: Citibank

By
Printed Name Richard A. Baggett
Title Assgistant Vice President

{(ALL SICN/ TURES MUST BE ACKNOWLEDGED)
IT 1S RECOMMENDED THAT, PRICR T? THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THE.= ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )
County of St. Charles } Ss.
e mane
On __June 21st , 2017 before me ~CFnere= | personally appeared
Richard A, Baggett __ Assistant Vice President  of
Citibank, N.A.,

Personally known to me {or proved to me on the basis of satisfactory evidence} to e the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me thainia/shefthey
executed the same in histher/their authorized capacity(ies), and that by hisfher/their sign2iera(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

S P A MAURER
S % W“ﬁm‘m Notary Public i said County and State
e s
2«%?5'& Jaffarson County
DT Commission $1623635
A, L . Moo
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CONTINUATION OF SUBORDINATION AGREEMENT

Printed Name _Oscar Torres Printed Name

Tille: _ . _ Title:

oo dpoeer—

Printed Name _Roua M. Tomres Frinted Name

Title: avl Title:

|
(ALL SI2NATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THA', PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WAir 1H'EIR ATTORNEYS WITH RESPECT THERETO.

STATE OF ":E(‘I)JH Y )

County of €20 ) Ss.

fj
On Q"‘ Qu3d ¥ 07 . 29 vetoreme GCEJd\M/ > XY, personally appeared
Qs C " Togres and__KoSq M. Jocre$
whose name(s} is/are subscribed to the within instrument and acknowledged to m2 that he/shefthey
&xeculed the same in his/her/their authorized capacity(ies), and that by histherftheir siyiiature(s) on the
instrument the person(s), or the enlity upon behalf of which the person(s) acled, executer thy, instrument.

T

Notary Public in said County and Stale

Witness my hand and official seal.

OFFICIAL SEAL

GERALDINE GREEN .
NOTARY PUBLIC - STATE. OF LLINOIS A wis Cvethn
MY COMMISSION EXPIRES NOV. 28, 2020 locr ol G
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number{s): 17(18-310-034-0000

Land situated in the County of Coakin the State of IL

LOT 43 IN THE SUBDIVISION OF THE'NORTH 1/2 OF BLOCK 56 IN DIVISION OF SECTION 19, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE TH RD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 2330 W Cullerton Sy, \liicagn, IL 60608-2515

THE PROPERTY ADDRESS AND TAX PARCEL IDENT/ACATION NUMBER LISTED ARE PROVIDED SOLELY FOR ]
INFORMATIONAL PURPOSES



