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Yo032545G | 'Mortgage

. Deﬂnitions, Words used in m tltiple sections of this document are defined befcw and other words are . ...
defined in Sections 3, 11, 13, 18, 20 and 21, Certain-rules regardmg the usage of words used in this
documenit are also plowded in Sectiot 16,

(A) ”.S‘ecumiy Instrument"” means this ¢ ocument which is dated August 18 2017, together with all
Riders to this document,

(B) “Barrower” is David Oppenhelm and Hraly Bohng, I—Iusbnnd and Wife . Borrower is the
~ mortgagor under this Secunty Instrument.

(C) “Lender” is TPMorgan Chase Bank, N.A., Lcm;.er s » National Banking Association organized
* and existing under the laws of the United States. Lender's audress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mottgagee under this Security unstrument,

1Y) “Note" means the promissory note signed by Borrower and date d Augm‘c 18 2017, The Note
states that Borrower owes Lendér ong million two hundred eighty t'sousand and 00/100 Dollars (U.8.
$1,280,000.00) plus interest. Borrower has promised to pay this dei 34 tegular Periodic Payments
and to pay the debt in full not later than September 1, 2047.

(E) “Property” means the property that is described below under the heading "Transfer of Rwhts in
the Property."

(F) “Loan" means the debt evrde:nced by the Note, plus interest, any prepaymem chars sy and late
. czharge:a due under the Note, and all sums due under this Security Instrument, plus inter<st,
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. {G) “Riders” means all Ridersto this Secunty Instrument that are execnted by Borrower. The following
Riders argto be executed by Borrower [check box a8 nppllcable] '

® Adjustable Rate Rider O Condommmm R.lde;r O Second Home Rider
O Balloon Rider © O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider © [} Biweekly Payment Rider O Other(s) [specity]

(H) “Applicable Low " means all controlling applicab‘le federal, state and local statutes, regulations,
cidinances and administrarive rules and orders (that hnve the effect of law) as well as all applicable
7 Kiral, non~appealable judicial opinions. . - ‘

(D) “Community dssociotion Dues, Fees, and Assessments' means all dues, fees, assessrnéllts and

other crrarges that are imposed on Barrower or the Property by a condominium association, homeowners
associatior o similar organization,

(3} “Electronie 7unds Transfar” means any teansfer of funds, other than a transaction originated by
check, draft, of si:nilar paper instrurment, which is initiated through an electronic terminal, telephomc '
instrument, computer.-=r magnetic tape so as to order, instruct, or authorize a financial institution to

.debit or credit an accomic Such term includes, but is not limited to, pomt—of-sale transfers, automated

_ teller machine transactions, te=uzfers initiated by telephonn, wire transfer 5, and automated clearinghouse
.. teansfers, . L .

(K) "Escrow [tems” means thogeitams that are described in Section 3,

(L) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds
* paid by any third party (other than inguraticsroceeds paid under the coverages described in Section
. 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu ol c¢ ndemnatlon, ar (iv) mlsrepresentatlons of, or.
ormsslons a3 to, the value and/or condition of the sroperty,

. (M) “Mortgage Insurance” means insurance protecuns i vnder against the nonpayment of, or defnult
on, the Loan, ‘

(N) “Periodic Payment” means the regn[mly scheduled amour<{ du for (i) prmclpal and interest uncl:.r
the Note, plus (i) aty atnounts under Seetion 3 of this Secutiy Tnsument. |

(0) "RESPA * mreans the Real Estate Settlement Procedures Act (ruec Se:c‘nen 2601 ¢t seq.yand
its implementing regulation, Regulation X (12 C.ER. Part 1024), 45 ine; might be amended from
time ¢ time, or awy addlitional or successor legislation or regulation that govarns the same subject
matter. As used in this Security Instrument, RESPA refers to all requiremeiite and restrictions that-

are imposed in regard to a "federally related mortgage loan" even if the Loan does nat qualify as a
"ederally related mortgage loan" under RESPA

(P) “Successor in Intevest of Barrower” means ainy party that has taken title to the Propsrty, whether
or not that party has assurned Borrower's obligations under the Note and/or this Security -~
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* Transfer of Rights in the Property. This Security Instrument secures to Lenders (i) the repayment
of the Loan, and all renewals, extensions and maodifications of the Note; and (ii) the performance of
Borrowet's covenants and agreements under this Security Iristrument and the Noté, For this purpose,
Bortower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the

following described property located in the COUNTY [T}ype of Recordmg J’uusdlctlon] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 05-27-306-018 which currently has the address of 1210 GREENWOOD AVE
[Stre=t] WILMETTE [City], Ulinois 60091 [Zip Code] ("Property Address"): .

TOGETHER WITH all the improvements now or hereaftsr erected on the property, and all éaﬁcments, -
appuitenances, and fixtures now or hersatter 2 part of the property. All replacements and additions shatl

also be soveied by this Secunty Instrument. All of the foregoing is referred to in this Security Instrument
a8 the "Picpartn

BORROWER COVINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of 1ccord. Rorrower warrants and will defend generally the title to the Property against
all claims and detmands, sutject to any encumbrances of record.

THIS SECURITY INSTRUMFW I combihes uniform covenants for national use and non-uniform

covenants with limited variations by furisdiction to oonsntute a uniform secunty mstrument covering
teal property .

Umform Covenants, Borrower ana Lesder cavenant and agree as follows:

1. Bayment of Principal, Interest, Escrow izms, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal ot, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due uncleL th Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due uiider the Note and this Security Instrument shall be made in'U.S.
ourrency. However, if any check or other instrument receir ed by Lender as payment under the Note ot
. this Security Instrurnent is retured to Lender unpaid, Lerder may require that any or all subsequent
payrents due under the Note and this Security Instrument b=.nade in one or more of the following forms,
as selected by Lendear: (a) cash; (b) money order; () certified chick, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an fnstituiion w11ose  deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Tralsfr.

Payments are deemed received by Lender when received at the location desi;; wated in the Naote or at such

. other location as may be designated by Lender in accordance with the notice pravisions in Section. 15.
Lender may return any payment or pastial payment if the payment or partial paymentsare insufficient
to bring the Loan current. Lender may accept any payment or partial payment insu ficient to bring the
Loat cutrent, without waiver of any rights heteunder or prejudice to its rights to refuse suck payment or -

" partial payments in the future, but Lender is not obhgated to apply such payments at thetirie such
payments are accepted. If each Periodic Payment is applied as of its'scheduled due dats, then Lender

. need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrov’er.nakes
paymeut to bring the Loan curreat, If Berrower does not de so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately priot to foreclosure, No'offset ot clai
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Iristrument or perf‘ormmg the covenants and agresments
secured by this Sectirity Instrument,

2. Application of Payments or Proceads. Except as otherwise describad in this Section 2, all

payments accepted and applied by Lender shall be applied in the following otder of priority: (a) interest

due under the Note; (b) principal due under the Note; (c] amounts due under Section 3, Such payments
sheit U= applied to each Periodic Payment in the orcler in which it became due, Any remaining amounts

shall be applied first to late charges, second to any other amounts due Lmder this Security Instrument,

. and ther i reduee the principal balance of the Note. .

If Lender rce'ves a payment from Botrower for a delmquent Pericdic Payment which includes a sufficient
amount to pay. ary late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than «ne Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
mote Periodic Payments, n.c% excess tmay be applied to any late charges due. Voluntary prspayments
shall be applied first to any prepsvment chatges and then as descmbed in the Note. |

Any application of payments, dasutance proceeds, or Miscellaneous Proceeds to principal due undel the -
Note shall not extend or postpone the due date, or change the amount, of the, Periodic Payments,

3. Funds for Escrow {téms, Borrowe shall pay to Lender on the day Petiodic Payments ate dile
under the Note, until the Note is paid in ti.], a s2m (the "Funds”) to pravide for payment of afounts due
 for: (n) taxes'and assessments and other item: whish can attain priority over this Security Instrument as
alien or ericutnbrance on tha Property; (b) leassboid payments or ground rents on the Property, if any; .
(c) premiums for any and all insurance required by-isader under Section 5; and (d) Mortgage Tnsurance
prentiums, if any, or any sums payable by Borrower i Licider in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions 0% 2ction 10. These items are called "Escrow
Trems." Af origination or st any time during the term of the ong, Lender may requits that Community
Assocmtlon Dues, Fees, and Agsessments, if any, be escrowed by marrower, and such dues, fees and
. assesstnents shall be an Escrow Item. Borrower shall promptly fienish <o Lender all notmea. of atmounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Iteins Lender may waive Borrower's ‘
obligation to pay to Lender Funds for any ot all Escrow Items at any titme fuiy-such waiver may only
be in writing, It the event of such waiver, Borrower shall pay directly, whett att where payable, the
amowunts due for any Escrow Items for which payment of Fuads has been waived by Leader and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tim’ period as Lender
may require. Botrower's obligation to make such payrents and to prowdc receipts stiall ot all purposes
be deemed to be a covenant 'md agreement contained in this Security Tnstrument; as the phirase "covenant
and agreement" iz used in Sechon 9. If Borrower is obligated to pay Escrow Items dlrectly, pussuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercisets ights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 ta repay to
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Lender any such amount, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a

" notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all

Funds, and in such amounts, that are then required under this Section 3.

Lender tay, at any time, collect and bold Funds i an amount (a) sufficient to ﬁermit Lendet to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data artd -

teasongble estimates of expend:tm ¢3 offuture Escrow Items or otherwise in accordance wnth Applicable
Law.

TeFrnds shall be held in an msutut:on whose deposits are msured bya federal agency, lnstrumen‘rahty,
or enfivy (including Lender, if Lender Is an institution whose deposits are so maured) or in any Federal
Home Loaa Bank. Lender shall apply the Funds to pay the Escrow Itoms no later than the time specified
uncler RESCA) Lender shalbnot chargs Borrower for holding and applying the Funds, annually analyzing |
the escrow acvount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable T.aw ermits Lender to make such a chargs. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eariings on the Funds, Borrower and Lender éan agres in writing, howaver, that interest

shall be paid on the Puns, Lauder shall give to Borrower, wnhout charge, an annual accounting of the
Funds as required by RESPA. -

Ifthereisa s.urplus of Funds he.‘d in escrow, 43 defined under RESPA, Lender shall account to -Borrower P

for the excess funds in accordance witly RESPA, If there {s.a shottage of Funds held In escrow, 45 defined
under RESPA, Lender shall notify Botrorver as required by RESPA, and Barrower shall pay to Lender
the amount necessary to make up the shorige in accordance with RESPA, but in no more than 12 monthly
payrments, If there is a deficiency. of Funds held i escrow, as defined under RESPA, Lender shall n,otxfy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deﬂciancy in agcordance with RESPA, but inno more than 12 monthly payments.

* Upon pa.yment in full of all syms secured by tlns Sevuiity Instrument, Lender shall plompt]y refund to

Borrower any Funds held by Lendet. -

.4, Charges; Liens, Borrower shall pay all taxes, assessments; charges, fines, and impositions attributable
. to the Property which can attain priority over this Security Imtrl men, Jeasehold payments or ground

rents on the Property, if any, and Community Association Dues, Fees; and Assessments, if any, To the -
extent that these iterns are Escrow Items, Botrower shall pay them in (he manner provided in Section 3.

Bottower shall promptly discharge any lien which has priority over this SeCusity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lie/tin a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contcats tha lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lend(r's ¢ pinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only uniil sudh proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lended subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is sukjec.to a lien
which can attain priovity aver this Security Instrument, Lendar may give Borrower a natice ida® fying
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the len. Within 10 days of the date on'which that notice is gwcn, Bogrower shall satlsfy the lien or take
one or more of the actions sat forth above in this Section 4.

Lender may require Borrowet to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by five, hazards included within the term "extended coverage," and any
other hazards including, but not linrited to, earthquakes and floods, for which Lender requires insurance,
Thiznsurance shall bemaintained in the amounts (including deductible levels) and for the periods that
Lauder requires. What Lender requires pursuant to the preceding sentences ¢an change during the term
ofthe Luan, The insurance carrier providing the insurance shall be chosen by Bonower subject to Lender's
nght to/disspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Belrayver to pay, in connection with this Loan, sither: (2) a one-time charge for flood zone
determinatior, ertification and tracking services; oc (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might (ffr.ct such determination or certification. Borrower shall also be responsible for the .
payment of any fews tmposed by the Federal Emergency Management Agency in connection with the
teview of any flood zond: deternination resulting from an objectton by Bortowet.

IfBorrower fails to maintain any ot ihe coverages described above, Lender may abtain insurance covemae,
-at Lender's aption and Botrowe:s exrense, Lender is under na obligation to putchase any particular type -
or amount of coverage, Therefore, sueh caverage shall cover Lendes, but mightor might not protect
Borrower, Borrower's equity in the Properiy, or the contents of the Pro perty, against any risk, hazard or
liability and might provide greater or lessel roverage than was previously in effect, Borrower acknowledges
that the cost of the Insurance coverage so obtelosd might significantly exceed the cost of insurance that
Botrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become -
additional debt of Bortower securad by this Secwity instrupment. These amounts shall bear intevest at the

Note rate from the date of disbursement and shall be payx ole with such interest, upon notice from Lendar
to Borrower réquesting paytmetit,

All insurance policies required by Lender and renewals of sucn zolicies shall be subject to Lender's right
to disapprove such policies, shall include 2 standard mortgage clauss, and shall name Lender as mottgagee
and/or as an additional loss payee. Lender shall have the right to held the ,mhcnes and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receiprsuf paid premhiums and renewal
notices, If Borrower obtains any form of insurance coverage, not othervissrequired by Lender, for

damage to, or destruction of, the Property, such policy shall include a standzidmnrtgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Zender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower ot'.ervise agrae in
writing, any insurance proceeds, whether or not the undeilying insurance was required ov Lender, shall
be applied to restorationt or repair of the Property, 1f the restoration or repait Is economically fasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall l’lw 2o right
to hold such insurance proceeds until Lender has had an opportunity to mspect such Property i ensure
the work has been completed to Lender‘s satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceecls for the repairs and restoration ina singlé payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower | .

any interest or earnings on such proceeds Fees for public adjusters, or other third parties, retained by
Bortowet shall not be pmd out-of the insurance proceeds and shall be'the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's secutity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not thei

due, with the excess, if any, paid to Bouower Such insurance proceeds shall be apphed in the order
prov”led forin Section2,

It Bom‘wer abandons the Property, Lender may file, ncgotmte and settle any available insurance clann

and rdiatad matters. If Borrower does not respond within 30 days to 4 notice from Lender that the insurance

carrier hed olfered to setile a clatm, thea Lender may negotiate and settle the claim, The 30-day period .

will begiz when the notice is glven In sither event, or if Lender acquires the Property under Section 22

" or otherwise, 3ourawer heraby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to excesaithe amounts unpaid under the Note or this Security Instrument, and (b) auy other |
of Borrowet's rights / siner than the right to any refund of unearned premiums paid by Bortower) undet
all insurance policies coy .,mg the Property, insofar a5 such nghts are applicable to the coverage of the -
Property. Lender may useilie msurance proceeds either to repair or restore the Property or to pay amounts’

“unpaid under the Note or this Szouity Instrument, whether or nat then due.

6. Oceupancy. Borrower shall ueripy, establish, and use the Property as Botrowet's priricipal residence

within 60 days after the execution o this Security Instrurent and shall continue to occupy the Propecty
a3 Borrower's principal residence for at leasi one year after the date of oceupancy, unless Lender otherwise

agrees in writing, which consent shall notL s unr-'-*’-sonably w:thheld or unless e‘ctenuatmg circumstances
exist which are beyond Borrowet's control.

‘7. Preservation, Maintenance and Protectlor, of the Property: Inspections. Borrower shall
not destroy, damage or impair the Praperty, allow th Pronerty to deteriorate or commit waste on the
Property, Whether or not Borrower is residing inthe Prope.ty, Borrower shall matutain the Property in
‘arder to prevent the Property fram deteriarating or decreasing, in valus due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration-is iiot economically feasible, Borrower shall *
promptly repair the Property if damaged to avoid further deteriovatior. or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ot G taking ot the Property, Borrower

- ghall be responsible for repairing or restoring the Pmperty only if Len/fez ans released proceeds. for such

purposes. Lender may disburse proceeds for the repmrs and restorationira ¥ nglq payment or in a series
of progress payments a3 the work is completed, If the insurance or condemration proceeds are not

sufficient to repair or testore the Property, Borrower is not reliaved of Borrowar's obhgatlon for the
completmn of such repalt or restoration.

Lendet or its agent may make reasonable entries upon and mspectmns of the Proper’cy i it s reasonable
cause, Lender may mspect the intetior of the | :mprovements on the Property. Lender shall‘give Botrower
notice at the time of or prior to such an intericr inspection specifying such reasonable causd,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicationprocess,
Borrower or any persons or entities acting at the diréotion of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material 1nformatron) in connection with the Loan, Material representations

include, but are not Limited to, represeutatrons congerning Borrower's occupancy of the Ploperty a3
Borrower's principal residence.

9. Protection of Lender's lnterest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is 4 legal procecding that might significantly affect Lender's interest in the Property
-and/ar rights under this Becurity Instrument (such as a proceeding in banlauptey, probate, for condermnation
orLorfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for wne'gver is reasonable or appropriate to protect Lender's interest in the Propetty and rights under this
" Security-lovaument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any. sums secured
by a lien which a7 priority over this Security Instruraent; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protpet its interest in the Property arrdfor rights under this Security Instrument, including
its secured position "wa bank.ruptcy proceedmff Securing the Property includes, but is not limited to,
entermg the Property to iaice repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildizg or other code violations or dangerous conditions, and have ntilities turned
-on or off, Although Lender ma take action under this Section 9, Lender does not have to do soand is .

 not under atty duty or obligatica to do so. It is agreed that Lender incurs ne liability for not takmfr any”
or all actions authorized under thiz Sestion 9, -

Any amounts disbursed by Lender unag: this Sectrcm 9 shall become additional debt of Borrower secured
by this Security Instrument. These dmounts shall hear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upor, notize from Lender to Borrower requesting payment. .

1f this Security Instrument is on a leasehold, Boriow ¢ shall comply with all the provisions of the lease.

If Borrower acquires fee title to the Property, the leacehsid and the fee title shall not merge unless Lender .
agrees ta the marger in writing, -

10. Mortg age Insurance, IfLender requivad Mortgage Irsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgags twsurance in effect, If, for any redson,
the Mortgage Insurance coverage required by Lender ceases to b= available from the mortgage insurer
that previously provided such insurance and Borrower was required t miake separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall ray she premiums required to
abtain coverage substantially equivalent to the Mortgage Insurance previcus iy ia effect, at & cost
substantially equwalent to the cost to,Borrower of the Martgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. I substantially equivalent Mortgage Tasurance coverage
‘is'not available, Borrower shall continue to pay to Lender the amount of the separazely /lesignated

payments that were due when the insurance coverags ceased to be in effect. Leacler will aceept, use and -

retain these payments as a non-refundable loss reserve in lieu of Mottgage Insurance, Suchinss reserve
shallbe non-refundable, notwithstanding the fact that the Loan isultimately paid in full, and l.ender shall
not be required to pay Borrower any interest or earnings on. such.1oss reserve. Lender can no Jnnger

_ require loss reserve payments if Mortgage Insurance coverage (in the amount and for the penod that
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Lender tequires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requites separately designated payments toward the premiums for Mottgage Insurance, If Lender
* required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-tefundabls loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreemettt between
Borrower and Lender providing for such termination or until termination is required by Apphcable Law.
Nothing in thls Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nota,

, Mr.c&,wge Insumnce reimburses Lender (or any entxty that purchases the Nete) for certain losses it may
© inewrifBorrower does not repay the Loan as agread. Borrower is not a party ta the Mortgags Insurance,

Mortgaze insurers evaluate their sotal risk on all such insurance in force from time to time, and may enter
intoragreerients with other parties that share or wiodify their nsk, orreduce lasses, These agreements are
or terrs and sonditions that ave satisfactory to the mortgage insurer and the other party (m pames) to
these agreemerits. 1hese agreements may require the mortgage insurer to tmake payments using any
source of fnds tht fie mortgags insurer may have avmlable (winch may include funds obtained from
Mortgage Insurancs premmms)

As g-result of these agreesienus, Lender, any purchaser of the Note, another i insurer, any reinsurer, any
other entity, or any affiliate of riy of the forcgomg, may receive (directly ot indirectly) amounts that

-derive from (or might be characterized as) 2 portion of Botrower's.payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgqge insutret's risk, or reducing losses. If such agreement -
pwvxdes that an affiliate of Lender ta'es'a share of the insurer's risk in exchange for a sharg of the
premiums paid to the insurer, the arcangzi it is often termed "captive reinsurance." Furthar!

(A) Any such narreements will not affect the imounts that Borrower hay agreed to pay for
Mortgage Insumnce, or any other terms oi #ie Loan, Such ngteetnent$ will mot increase the

amount Borrower will owe for Mortgflge Insurarce, and they will not entitle Borrower to any
mefund .

(B) Any such agreements will not affect the righls Berriwer hns = if any - with respect to the
Mortgage Insurance undér the Homeowners Protection Act of 1998 or any other law, These

rights may include the right to leceive certain disclosures, to raquest and obtain cancellation
of the Mortgage Insurance, to have the Mortvawe Insurance-{ey mumte(l automalically, and/or

to receive a refund of any Mortgage Insurfmce premlums tlmt were unearned at the the of
such caneelhtlon or termination, ‘

| 11 Asslgnment of Miscellaneous Proceeds; Forfeiture. All Mtseeliame vy Proceeds are hereby
assigned to and shall be paid to Lender.

" If the Property is damaged, stich Miscellaneous Proceeds shall be applied to restoratios ovrepair of the
Property, if the restoration or repair is economically feasible and Lendai's security is notiessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous 7 Tceeds until
Lender has had an opportunity to mepeet such Property to ensure the work has been completed o Tender's
satisfaction, provnded that such inspection shall be undertaken promptly, Lender may pay for this Tepairs
and restoration in a single disbursement or In a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such ‘
Miscellaneous Proceeds, Lender shall ndt be required to pay Borrower any interest or earnings on suich
Miscellaneous Proceeds. If the restoration or repair is not econotnically feasible or Lender's security

‘would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

Insteument, whether or not then due, with the excess, if any, paid to Borrower. Such. Mlsoellaneous
Proceeds shall be applied in the order provided for in Section 2,

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds

shall be applied to the sums secured by this Security Instmment whether or not then due, with the excess,
if a1y, naid to Borrower.

_ Inthe <vent of a partial taking, clestmc‘:mn or loss in value of the Property in whxch the fair market value

of the Proparty immediately befors tha partial taking, destruction, or loss in value {5 equal to or greater
than the ariovat of the sums secured by this Security Instrument immediately before the partial taking,
destruction, of ks in vatue, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Fastriment shall be reduced by the antount of the Miscellaneous Proceeds multiplied by
the following fractior: (a) the total amount of the sums secured Immediately before the pattial taking,
destruction, or loss in valp= divided by (b) the fair market value of the Property immediately befors the
parl:ml taking, destruction, o« !43s in value. Any balance shall be paid to Borrower.

Inthe event of a partial takmg, Staction, or loss in value of'the Propcrty in which the fair market value
~ of the Property immediately betore the partial taking; destruction, or loss in-value is less than the amount - -+ -

ofthe sums secired 1mmed1ately bi:fore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Milscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether ar nt tite sums ave then due.

If the Property is abandoned by Borrowst, or f, afier notice by Lender to Borrower that the Opposmg
Party {as defined in the next sentence) offers to tndke an award to settle a claim for damages, Borrower

fails ta respond to Lender within 30 days after the date'che notice is given, Lender is authorized to collect

and apply the Miscellaneous Proceeds either to testoration o¢ repair of the Property ot to the suims secured
by this Security Instrument, whether or not then dus, "Oppesing Party" means the third party that owes

Borrower Miscellancous Proceeds or the party agamst whom Rarrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower stiall be in default if any action o proc&edin‘g, whether Givil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propetty ot other (ast=fial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if neceleration has occurred, reinstate as provided in Section 19, by causing the action ot procesding to

/" be dismissed with a raling that in Lender's judgment, precludes forfsiture ofthePiaperty or other materal

impairment of Lender's interest in the Praperty or rights under this Security Instruroat, The proceeds of
any award or claim for damages that are aftributable to the Impairment of Lender's inierestis the Property
are hereby assigned and shall be pmcl 1o Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall b anphed
in the order. prowded for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amiortization of the sums secured by this Seeurity Instrument grantad by
Lender to Borrower or anty Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Suceessors in Interest of Borrower. Lender shall not be required to corumence proceedings
agamst any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Botrower or any Successors in lnterest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
ent'uer or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
awatver of or preclude the exercise of any right or remedy.

13. Jo'nt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenantsans. agrees that Borrower's obligations and liability shall be joint and several. However, any
Botrower whi ¢c-signs this Security Instrument but does not execute the Nots (a "co-signer™): (a) is
co-signing this Séeuiity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the te:ms of this Security Instrament; (b) is not personally obligated to pay the sums
securad by this Security Instrument; and (¢) agress that Lender and any other Borrower can aares to .

extend, modify, forbear ce mal-sany accommodations with regard to the terms of this Security Instrument_ '
or the Note without the co-signer's consent.

* Bubject to the provisions of Section 18, any Suceessor in [nterest of Botrower who assumes Borrower's *
obhgatlons under this Security Insiryr, 1ﬂ|1t in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under tais Ssourity Insn ument. Borrower shall not be released from
Borrower's obligations and liability under s Securlty Instrument unless Lender agrees to such release

in writing. The covenants-aird agrecments of tius Cecurity Instrument shali bind (ekcept ag prowdad in
- Bection 20) and beneﬁt the successors and assions nf Lender.

14. Loan Charges Lender may charge Borrower “ees for services perfmmed in connection wﬂ:h

Borrowet's default, for the purpose of protecting Lenders juterest in the Property and rights under this

Security Insttument, including, but not limited to, attorney s'sces, propeity inspection and valuation fees,

In regard to any other fees, the absence of express anthority inihis Security Ingtrument to charge aspemﬁc

+ fee to Borrower shall not be construed as a prohibition on the cheigiig of such fee, Lender may not
charge foes that are expressly prohibited by this Security Instrumant or oy Apphcable Law,

* Xf the Loan is subject to 2 law which sets maximun loan chatges, and tiict law is ﬁnally Interpr eted 50
that the interest or other loan charges collected ar to be collected in conncetizn with the Loan exceed the

_ permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the

charge to the permitted limit; and (b} any sums already coilected from Borrowsr W ich exceeded petmitted
limits will be refunded to Bortower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to- Borrower. If a refund reduces niircipal, the -
reduction will be treated as a partial prepayment without any prepayment tharge (whem' oot a

- prepayment charge is provided for under the Notc-:) Borrowet's acceptance ¢ of 4oy such refvid madea by

direct payraent to Borrower will constitute a waiver of any right of action Bormwer might Lave arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must *
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been giver to Borrower when mailed by first class mail or when actually delivered to Barrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address -.
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Botrower's change of address. If Lender specifies a procedurs for reporting Borrawer's

. change of address, then Borrower shall only report a change of address through that specified procedure,

Thace may be only one desngnated notice adidress under this Security Instrument at any ong time. Any

. notice ta Lender shall be given by delivering it or by mailing it by first ¢lass mail to-Lender's address
+ stated hecein unless meler has designated another address by notice to Botrower. Any notice in connection

with thuz Sesurity Instrument s‘mll not be deemed to have been given to Lender until actually received
by Lender, Tfasy notice required by this Secunty Instrument is also required under Applicable Law, the
Applicabla Lw ceomirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lavs; Severability; Rules of Construction. This Security Instrument shall be
governed by federai taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in'thi, Security Instrument are subject to any reqmrements and 11m1tatlons of
Applicable Law. Applicabls Law might explicitly or implicitly allow the parties to agree by coniract or

it might be silent, but such sileiice suall not be construed as a prohibition against agreement by conteact, . .. .. .

In the event that any provision or ¢litiss of this Secunty Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect viies provisions of this Security Instrament ot the Note which can be
given effect without the conflicting previrion,

As used in this Security Instrument: (a) words ot the masculine gender shall mean and include
corresponding neuter words or words of the {uminine g;ender, (b) words in the singular shall mean and

include the plural and vice versa; and (c) the worc "ruay" gives sole dlscretton without any obhoauon 10
take any action.

17. Barrower's Copy Borrower sha’[l be given one conyal the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Infereztin Borrower. As used in this Section 18; |
"Interest in the Property” means any legal or beneficial interest in the Fropetty, ineluding, but not limited

" to, those beneficial interests transferred in a bond for deed, contraci fur deed, installment sales cantract

of escrow agreement, the intent of which is the transfer of title by Botrcwe. at a future date to a purchaser.

If all or any part of the Ptope.rty or any Tnterest it the Property is sold or transfedred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold ot transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured k- this Security

Instrument, However, this option shall not be exercised by Lender if such exercise s pr shibitad by
Applicable Law, : :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticd stiail provide.
aperiod of nat less than 30 days from the date the notice is given in accordance with Sectiow 13 within
which Bortower must pay all sums secured by this Security Instrurnent, If Borrower fails to pay these
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sums prior to the expiration of this perfod, Lender may invoke any remedms permitted by this Sscutity
Instrument without further notice o demand on Borrower.

19. Borrower's nght to Reingtate Aftér Acceleration, If Borrowser meets certain conditions,
Borrower shall have the right to have enforcement of this Secutity Instrument discontinued at any time
prior to the earliest of; (2) five days before sale of the Property pursuant to Section 22 of this Secunty
Instrument; (b) such other period as Applicable Law ‘might specify for the termination of Borrower's
right to reinstate; or (¢} entry of ajudgruent enforcing this Security Instrument. Those conditions are that
Borcower: (2) pays Lender all sums which, then would be due under this Security Instrument and the
Not< us if no acceleration had occwred; (b) cures any default of any other covenants or agresments; (¢)
pays al eXpenses incurred in enforcing this Security Instrument, including; but not limited to, reasonable
atotricys ises, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's futirest in the Property and vights under this Security Instrument; and (d) takes such action as
Lender majiesconably require to assure that Lender's interest in the Property and rights under this -
Security Insth ik, and Botrower's obligation to pay the sums secured by this Security Instrument, shall
contimie mehancrm vnless as otherwise ptowdecl under Applicable Law, Lender may require that
Borrawer pay such roiistaternent sums and expenses it ane or mote of the following forms, as selected
by Lender: {a) cash; (b) pxdtiey order; () certified check, barnk check, treasurer's check or cashier's check,
provided any such checkis duawn upon an institution whose clgaposits are insured by u federal agency,
{nstrumentality or entity; or (d) Fiecironic Funds Transfer. Upon reinstatetient by Borrower, this Security
- Instrument and obligations secured hreeby shall remain fully effective as if no acceleration had ceourred.
However, this right to reinstate shadl rat apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Selvicer; Notice of Grievance, The Note or 2 parual interest
" in the Note (together with this Security Iri: érum=nt} can be sold one or more times without prior notice
to Borrower. A, sale might resultin 3 change i1 the entnty (known as the "Loan Servicer") that collects”
Petiodic Payments dus under the Note and this Secusity Instrument and performs other mortgage loan
servieing obligations under the Note, this Security ITaraument, and Applicable Law. There also might be.
one of mote changes of the Loan Servicer unrelated to:a 2als of the Note, If there iz a change of the Loan
Servicer, Borrower will be given written notice of the chrige which will state the name and address of
the new Loan Servicer, the address to which payments shouid s made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Wate is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchiaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to« 2dccessor Loan Servicer and are
not assumed by the Note purchaser uriless otherwme provided by the 1¥ars puochasan

Neither Borrower nor Lender may commence, join, or be joined to any judicial ﬂcuon (as either an

individual litigant or the member of a class) that arises from the other party's sevions pursuant to this

Secutity Insttument or that alleges that the other party has breached any provision ¢4, oz any duty owed,

by reagon of, this Security Instrument, untll such Botrower or Lender has notified the ribor party {with

such notice given in compliance with the requirements of Section 15) of such alleged breact. and afforded

the other party herato a reasonable period after the giving of such notice to take corrective’zuisn, If
Applicable Law provides a time period which must elapse befare certain action can be takes; flat time

" period will be deemed to be.reasanable for purposes of this paragtaph. The notice of acceleration and

. oppertunity to ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borratwer pursuant to Section 18 shall be degmed to samsﬁy the nottce and oppomxmty to take corrective .
. action provisions of this Section 20.

21. Hazardous Substancas. As used in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic of hazardous substances, pollutants, of wastes by Environmental Law and
the folldwing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
‘and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jutisdiction where the Propetty is located
that relate to health, safety or environmental protection; (¢) "Environmental Clearup” includes any
rezoouse action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise tngger an
Envitoraisutal Cleanup,

Botrower shal ot cause or permit the prasencs, uss, dmposal smmoe, or release of any I-Iazardous
Substances, ¢¢ threaten to release any Hazardous Substances, on or tn the Property, Bortower shall not
do, nor allow anyong «lse to do, anything affacting the Property (2) that i3 in violation of any Environmental
Law, (b) which créates sn Environmental Condition, or () whigh, due to the presence, use, or release of*
a Hazardous Substance, creates a condition that advcusely affects the value of the Property, The preceding
two sentences shall not iumiy Lo the preseice, use, or storags on'the Property of small quantities of
Hazardous Substances thatare genetally recogmzed to be.approptiate to notmal residential uses and to

.. maintenance of the Property (ircluding, but not limited to, hazardous substances in consumer products). . ... .'

Borrower shall promptly give Leniler written notice of (a) any investigation, claim, demand, lawsuit or
other adtion by any governmental or iegr.lalory ageney or private paty Involving the Property and any
Hazardous Substance or Environmental Ziw of which Borrower has actual knowledge, (b) any
Eavironmental Condition, including but not liited to, any spilling, leaking, dischiarge, relsase or threat
of release of any Hazardous Substance, and () anv. condition cansed by the presetice, use or release of
2 Hazardous Substance which adversely affects th® vaive of the Property, If Borrower learns, or is notified
. by any governmental or regulatory authority, or any ; ari/ate party; that any removal or other remediation

- of any Hazardous Substance affecting the Property is necissary, Borrower shall promptly take all necessaty
remnedial actions in accordance with Envitonmental Law. Motaing herein shall create any obligation on
Lender for an Environmental Cleanup.

" Non-Uniform Covenanta. Borrower afid Lender further covesant ad agree ag follows:

22. Acceleration; Remedies. Lender shall give notice: to Bortaver prior to’acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law providas otherwise), The.
notice shall specify: (a) the default; (b) the action required to cure the'dotault; (c)'a date, not
less than 30 days from the date the notice is glven to Borrowen, by which «he defaull must
be cuyed; and (d) that failure to cure the default on or before the date specifildan the notice
may result in acceleration of the sums secured by this Security Instrument, forectosure by
judicial proceeding and sale of the Property, The notice shall further inform Bowe, swor of the
- right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non—exnstence of a default or any other defensa of Borrower to accelemtion and foreciosure.
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If the default is not cured ou or befnre the date specnfiecl in the notice, Lender at us Optmn
may require immediate payrent in full of all sums secured by this Security Yogtrument without *
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' feés and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
- Security Instrument, Borrower shall pay any recorclation costs, Lender may charge Botrower a 8¢ for

releasmg this Security Insteument, but only if the fee is paid to a third party for services rendered and
thi=‘chorging of the fee is permrcted under Applicable Law.

24, Waiver of Homestaad., In accordance with Tllindis law, the Borrower hereby reIea.eee md walves
all righ's vosder and by virte of the Ilinois homestead exemption laws,

25, Placeineni of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurancs ¢rvarage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expedsy to protect Lender's interests in Borrower's collateral This insurance may, but need
 not, protect Barrowe.'s tnterests. The coverage that Lender purchases miay not pay any claim that Borrower
‘makes or ay claim that 's n.ads against Borrower in connection with the collateral. Borrower may later
cancel any insurancs purcimed by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agresment. If Lender purchases insurance
" for thie collatéral, Borrower wilihs ridgondible for the ¢osts of that {ristirance, including intsréét aiid ary
other charges Lendel may impose i1 Lonnection with the placement of the insurance, until the effective
" date of the cancellation or expiration of ti2 msurance. The costs of the insurance may be added to
- Borrower's total outstanding balance ot ot igation, The costs of the insurance may be more than the cost
of insurance Borrower may be ﬁble to obtaln ity awn,

BY SIGNING BELOW, Ban rower aocepts and agrses to the terms and covena\nts contained in this Seem ity
Instmment and it any Rider exeeuted by Borrower md recorded with it,

Bo rrower

. Emily w. Date
*Non bt Title Hofder Sec:l'

’

1353292633

ILLINQIS angle Farnily-Fatnla Mneﬁreddle Mag UNIFORM INSTRUMENT ' , . s Farm 3:114 1101
Bankers Systems™ YMPD
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Acknowledzment

State of Illinois .

County of Cook ' . cg) } ;-7

' This itsteument wag acknowledged before me on i
Bano @ppzm }’)ka-

| c.;‘« )

Nomry Pubhw : —
My commission expires:

. (Seal),

1R PPN AN S
CFFICIAL SEAL.
i+ JOY PERLMAN

§ N eUBLIC. STATE OF ILLINCIS
L g SO EXPIREST212317 §
‘ L

- Loan Origination Organization: TPMargan Chase Bank, N.A.
NMLS 10: 399798 '

Loan Originator: Fredrick Michasl Matvias Ir.

NMLS 1D: 588258 |

. - 13635262633
ILINGIS-8ingta Famity-Fannle MoolFreddie Mac UNIFORM INSTRLIMENT ' Forrn 30441401
Bankerd Systema™ YMP® : 10118
Woltars Kluwer Finarital Sarvloas 2017081816.2.4.421 7020181014 Inlttala . Page 16 of 16

I\Illl\ll\llllﬂl INIIIWleWIﬂNlNlllllllﬂ||\|!||||\III)||U||H|\

[

]



1723449026 Page: 18 of 22

UNOFFICIAL COPY

Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In Te Wall Street Journal)- Rate Caps)

“THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of August, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Senvrity Instrument ™) of the same date given by the undersigried ( “Berrower”) to secure Borrawer's
Lixed ’Adjusmble Rate Note (the “Note ”) to JPMorgan Chase Baak, N.A. (“Lender”) of the same date

candes vermg the property described in the Security Insteumnant and located at:

1210 GREENWOOD AVE, WILMETTE, IL 60091
. [Property Address]

. THE NOVE QRROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJVETABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ATJUSTABLE INTEREST RATE CAN CHANGE AT ANY .ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

~ Additional Covenants. In a idition to the covenants and aoreemems made in the Security Imtrument, y
Borrower and Lender further coverians and agree as follows: ‘

A. Adjustable Rate and Monthly 23y ient Changés. The Note pmwdes for an initial fixed interest *
rate of 2.875%. The Note also provides {01 a change in the initial fixed rate to an adJ ustable i mterest rats,
as follows:

4. Adjustable Interest Rate and Monthly Payment Changes

- (A) Change Dates. The initial fixed interest rai= 3 wil] pay will change o an aclJustable interest rate -
on the first day of September, 2024, and the adjustalile {atzrast rate I will pay may change on that day
every 12th month thereatter, The date on which my init/aldived interest rate changes to an adjustable -

ititerest rate, and each cla.te on which my adJustable 11‘1tm¢‘31: rate-2ould change, is called a “Change
Dale"

(B} The Index. Begmnmg with the first Change Dats, my adjuw l¢ interest rate w:ll be based on

an Index. The “Index” is the average of interbank offered rates for one“yess 11,8, dollar-denominated -
* deposits in the London market ( “LIBOR "),.as published in The Wall St.ezt Journal, The most recent

[ndex value available as of the date 45 days before-each Change Date is callearthe “Current fndex, ™

provided that if the Current Index is less than zero, then the Current Index will bodzemed to be zero

far purposes of calenlating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is bpsed upon
compamble mformauon The Note Holder W111 give me notice of this choice,

(C) Calculatlon of Ghanges. Befors each Change Date, the Notz Holder wilk mlculate my new
 interest rate by adding two and one-quarter percentage pomts (2.250%) (the “Margin”) to the Current

1353252633

o -

MULTIETATE FIXED/ADJUBTABLE RATE RIDER « W8l DnexYear LIBOR-Bingle Famlly « Fannle Maa Uniform ' Form 187 6/01 (rov. 6/6)
Inateument :

VMP®
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. Index. The Note ITolder will then round the result of this addition to the nearest one- eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(1) below, this rounded amount -
will be my new Interest rate until the next Change Date, | -

The NoteHolder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid prmctpal that L am expected to ows at the Change Date in full on the Maturity Date

at my new intarest rate in substantially equal payments, The result of this calculatmn will be the new
amount of my monthly payement,

(™ Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Dats will not be greater than 7.875% ot legs than 2.230%. Thereafter, my adjustable interest eate will
never he mcreased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months, My interest rate w1l] never be
graaterinai, 7.875% or less than the Margin,

(F) Effective Date of Changes. My new interest rate will become effective on each Change Date.
T will pay the amoint of my new monthly payment beginring on the first monthly payment date after
the Change Date il the amouat of my moathly payment changes again.

(F} Notice of Chariges:The Note Holder will deliver or-mail to me 4 notice of any chianges in my
initial fixed interest rate'to apadjustable interest rate and of any changes in my adjustable interest

- rate before the effective dat: of any change, The notice will include the amount of my monthly. . .. .
payment, any information requizea by law to be given to me and also the title and telephone number
of a person who will answer any rostion Iimay have regarding the notice,

B. Transfer of the Property or a Beazricial Interest in Borrower.

" 1. Until Borrower's initial fixed interest ra’e chunges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenane 48 ni'the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Tutsrast in Borrower. As used in this Section 18,
"Taterest in the Property" means any legal or bendficialinterest in the Property, including, but not
limited to, those beneficial interests transferred ina orud for deed, contract for deed, installment

sales contract oF eserow agreement, the iment of whisu isthe Pransfer of title by Borrower ata
future date to a purchaser. '

 Ifallor any part of the Property or any Intersst in the Property is 731 or transferred (or if Borvower
is not o natural person and a beneficial interest in Borrower is sold o7 wpusferred) without Lender's
prior written consent, Lender may requite immediate payment in fuli o1 2il sums secured by this

Security Instrument. I—Iawever, this option shall not be exercised by Lendzt lf such exercise is
prohibited by Applicable Law.. .

If Lender exercises this option, Lender shall give Botrower notice of acceleration Tie notice ghall
provide a period of not less than 30 days fiom the dats thie notice ia given in accordance with
Section 15 within which Borrower must pay all sums secured by 'this Security Instrasaent. If

-, Borrower fails to pay these sums prior to the expiration of this petiod, Lendet may invele aty-
remedies permitted by this Security Instrument without further notice or demand on Boirower:

1393252623

*. MULTIGTATE FmEDFADJUBTABLE RATE RIDER - W8I One-Yaar LIBOR-Single Family - Fannie Mae Uniform Forrn 187 6701 {rev. B116)
Inskrumant . - )
VMP@ 03HBe
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2. When Botrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1

. ghove shall then cease to be in effect, and the provisions of Uniform Covenaat L8 of the Security
Instrument shall be amended to read as follows:

Transter of the Property or'a Beneficial Tnterest in Barrower. As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferrad in'a bond for deed, contract for deed, installment

sales contract or escrow agregment, the intent of which is the transfer of title by erower ata
“uture date to a purchaser,

If 4l or any part of the Property or any Interest in the Property is sold or transferred (of if Borcower
{5 notanatural person and a beneficial interest in Borrower is sold or transfetred) without Lender's
privevirit=n consent, Lender may require immeciate payment in full of all sums secured by this
Security Liesument. However, this option shall not be exercised by Lender if such exercise is
prohibitea by Applicable Law. Lender also shall not exarcise this option if; (&) Borrower canses
to be submitte 140 Lender information required by Lender to evaluate the intended transferee as

- fanew loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not beimpuived by the loan assumption and that the risk of a breach of any covenant
or agreement in this Secviity nstrument is acceptabls to Lender,

To the extenﬁlpermitted 'b);'A;pi* éﬁﬁleii,ﬁw, Lender nﬁay clnafgt: h'reasonﬁble fee asa conditionto -

Lender's consent to the loan asyanntion, Lender also may require the transferee to sign an
assumption agreement that iz acccptahle to Lender and that obligates the transferee to keep all the
promises and agregments made in th's Note and in this Security Instrument, Borrower will continue

to be obligated under the Note, and this oecmty Instrument unless Lender releases Borrower in
- writing, - .

If Lender exercises the option to require inumddize payment in full Lender shall give Borrower
notice of acceleration. The notice shall pr0v1de aper.ed of notless than 30 days from the date the
notice is given in accordance with Section 15 withir, Witich Borrawer must pay afl sums secured
by this Security Instrument. If Borrower fails to pay-#iese sums prior to the expiration of this

_.period, Lender may invoke any remedies permitted by this Security Instrument w1thout further
‘ nottce or demand on Bortower.

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and cavedanss contamed in th:s
Fixed/Adjustable Rate Rider. :

Borrower

Date

Seal N
. 1363262633
MULTISTATE FIXSD/ADNUSTABLE RATE RIDER - Wil One <Year LIBOR-aingle Faenily - Fannie Mae Uniform . Form 3187 6107 {rev. 6/1§)
Instrument - . . . '
VMP® ' 06HE
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EXHIBIT "A"

THE WEST 80 FEET OF THE EAST 170 FEET OF THE SOUTH 1/2 OF BLOCK 16 IN GAGES

" ADDITION TO WILMETTE, SUBDIVISION OF FRACTIONAL SOUTHWEST 1/4 AND
FRACTIONAL NORTHEAST 1/4 OF SECTION 27, AND THE NORTH 5 CHAINSOF
FRACTIONAL SOUTHEAST 1/4 AND THE EAST 40 FEET OF FRACTIONAL NORTHWEST 1/4
OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO PART OF THE SOUTHEAST 1/4 OF THE SOUTIIEAST 1/4 EAST OF THE
CHICAGO AND MILWAUKEE RAILROAD OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 1210 Greenwood Avenue, Wilmette, IL 60091 ‘
Tax Number: 05-27-306-018



