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Mortgage

Definitions. Words used in multipte sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2-apa 2. Certain rules regarding the usage of words used in this
document are also provided in Section 1

(A) “Secuwrity Instrument " means this deciment, which is dated August 8, 2017, rogether with all
Riders to this document.

: ¢ : . . .
(B) “Borrower” is DN Chen, Married Mar, . Borrower is the mortgagor under this Security
Instrument. Daizhuo

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender iz 2/National Banking Association organized
and existing under the laws of the United States. Lender's ad ‘r¢ss is 1111 Polaris Parkway, Columbus,
OH 43240 ., Lender is the mortgagee under this Security Instrurent

(D) “Note " means the promissory note signed by Borrower and datedangust 8, 2017. The Note states
that Borrower awes Lender one hundred fifty thousand and 00/100 Doliar=(U.S. §150,000.00} plus
interest. Borrower has promised to pay this debt in regular Periodic Payin :nts and to pay the debt in
full not later than September 1, 2047.

(E) “Property” means the property that is desceribed below under the heading "Trans 'er of Rights in
the Property.”

(F) "Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) "Riders "means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

& Adjustable Rate Rider Condominium Rider O Second Home Rider
1 Balloon Rider 0O Planned Unit Development Rider 0 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinicns.

{1) “Coinmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association-or'similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or siriil=r paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer. s« magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account.5uth term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, wrasfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those 1lems that are described i Section 3.

(L) “Miscellancous Proceeds ” means aiy” compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proeeeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Praperty; (ii) condemnation or other taking of all or any
part of the Property; (1i1) conveyance in licu of condemnation; or (1v) misrcpresentations of, or
omissions as to, the value and/or condition of the Piorinty.

(M) “Mortgage fnsurance " wieans insurance protecting Ledder against the nonpayment of, or default
on, the Loan.

{N) “Periodic Payment " means the regularly scheduled amount duc for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(0) "RESPA " means the Real Estate Sctilement Procedures Act (12 U.5.C Section 2601 et seq.) and
its implementing reguiation, Regulation X (12 C.F.R. Part 1024), as they 1nig'ii be amended from
time to time, or any additional or successor legislation or regulation that goveins the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and res.rictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does net ¢ualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ™ mcans any party that has taken title to the Property, whcther
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

. 1602194331
ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1401
Bankers Systems™ VMP® [ : ! 2 1016
Wolters Kluwer Financial Services 2017080816.1.4.4217-J20161014Y Initials: Page 2 of 16

31

(T T



1723542075 Page: 4 of 23

UNOFFICIAL COPY

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreemenis under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number; 17-16-408-039-1044 which currently has the address of 633 S PLYMOUTH CT
APT 702 {Street] CHICAGO [City], Illinois 60605 [Zip Code] ("Property Address"):

TOGETHFER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covared by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property:’

BORROWER COV=INANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, graut aud convey the Property and that the Property is unencumbered, except for
encumbrances of recorc. Fsorrower warrants and will defend generally the title to the Property against
all claims and demands, subjest to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and LendirCovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itzris, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and.inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note anid tiirz Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receives by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender riay require that any or all subsequent
payments due under the Note and this Security [nstrument be made ir‘oriz or more of the foliowing forms,
as sclected by Lender: (a) cash; (b) money order; {c) certified cheek, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution wnase deposies are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deemed reccived by Lender when received at the location designate(tin the Note or at such
other location as may be designated by Lender in accordance with the notice provisicasan Section 3.
Lender may return any payment or partial payment if the payment or partial paymenrs are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficicut 15 tring the
Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse such mayment or
parttal payments in the future, but Lender is not obligated to apply such payments at the timesiey
payments are accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futurc against Lender shall rclieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be apolied first to late charges, second to any other amounts due under this Security Instrument,
and ther'to rzduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount Lo pay-dary late charge due, the payment may be applied to the delinquent payment and the late
charge. If more tiarone Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayniep: of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that 2nv excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such.excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prera; ment charges and then as described in the Note.

Any application of payments, insur(ince proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the'duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowci sho!i pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full,a sum (the "Funds™) to provide for payment of amounts due
for: {a) taxes and assessments and other items wkich <an attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehoid payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lendér nnder Scetion 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Ltrder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of S¢etion 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loz Lender may require that Community
Association Dues, Fecs, and Asscssments, if any, be escrowed by Forrdwer, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnisiv2o.ender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Ssiraw, Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lerder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Ary such waiver may only
be in writing. [n the event of such waiver, Borrower shall pay directly, when and-whera.payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lunder and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time perisd as.Lender
may require. Borrower's obligation to make such payments and to provide receipts shall fora!-purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase¢gvenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fatls to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality,
or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loair Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESTA<Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accorid, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Lav/ permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requius interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earningsor. the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accountirig of the

Funds as required by RESPA.

[f there is 2 surplus of Funds held ir esciow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with - RESPA. [f there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shali pay to Lender
the amount necessary to make up the shortage‘o.accordance with RESPA, but in no more than 2 monthly
payments. If there is a deficiency of Funds heid in-cacrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower thall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in noimere than 12 monthly payments.

Upon payment in full of all sums secured by this Security Nistrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss; fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, teasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees ard Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the'manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccusitydnstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lietiin a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests t e lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opini«sn. operate
to prevent the enforcement of the lien while those proceedings are pending, but only until suchpraceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender sueardimating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject¢o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within [0 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and {loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Lori1: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to' disapprove Borrower's choice, which right shalt not be exercised unreasonably. Lender may
require Boitower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination;eniiification and tracking services; or (b} a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might arfen. s1:ch determination or certification. Borrower shall also be responsible for the
payment of any fees impased by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any <t the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's ei.per'se. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, suchcoverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propcrty; or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained-wight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disoursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security (ns.rument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payablé. with such interest, upen notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and renewals of such/zaiicies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause/ana shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold ihe jiolicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts Hrprid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise rauired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clausc and shall
name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherrvis¢ agree in
writing, any insurance procceds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feagihz and
Lender's securtty 1s not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relatid puatters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has pifered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin wlep the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Blrre wer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to excesd he amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (othe than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rlghts are applicablc to the coverage of the

Property. Lender may use the [asurance proceeds either to repatr or restore the Property or to pay amounts
unpaid under the Note or this Securnty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continuce to occupy the Property
as Borrower's principal residence for at least oo<'year after the date of occupancy, unkess Lender otherwise
agrees in writing, which consent shall not be anreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectior. o/ the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Prozerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Sorrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing i/t value due to its condrtion. Unless it is
determined pursuant to Section 5 that repair or restoration is not eceaomically feasible, Barrower shall
promptly repair the Property if damaged to avoid further deterioration ordamage. If insurance or
condemnation procecds are paid in connection with damage to, or the t2kiig of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has tzieased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sir gle payment or in a series
of progress payments as the work is completed. If the insurance or condemnatien proceeds are not
sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it ias reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall giveBarrower
notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a licn which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatcver is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Insirument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien whichdmspriority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to profuctits interest in the Property and/or rights under this Security Instrument, including
its secured position in a saakruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to.makce repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condttions, and have utilities turned
on or off. Although Lender may-ake action under this Section 9, Lender does not have te do so and is
not under any duty or obligation todo sb. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this S¢ction 9.

Any amounts disbursed by Lender under thisi3«ction 9 shall become additional debt of Borrower sccured
by this Security Instrument. These amounts shiall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon no‘ice irom Lender to Borrower requesting payment.

If this Security [nstrument is on a leasehold, Borrow=r shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehdidand the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insviance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage insusance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to inake separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay<re premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously ineffect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly.in effect, from an
alternate mortgage insurer sclected by Lender. [f substantially equivalent Mortgage [nswance coverage
is not avatlable, Borrower shall continue to pay to Lender the amount of the separately ¢csignated
payments that were duc when the insurance coverage ceased to be in effect. Lender will derent use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lessauserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer
require loss rescrve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreerienis with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and cunditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecments:” Maese agreements may require the mortgage insurer to make payments using any
source of funds thatih< 1portgage insurer may have available (which may include funds obtained from
Mortgage Insurance pr¢m.ums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized ¢s) a portion of Borrower's payments for Mortgage [nsurance, in
cxchange for sharing or modifying tire znertgage insurer's risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes 7 siare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangenier: ¢ often termed "captive reinsurance.” Further:

{A) Any such agreements will not affect the' ambunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tire/Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insuraiict, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Boriover has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act ¢71998 or any ather law. These
rights may include the right to receive certain disclosures, te_reodest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance teiranated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that werZ unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of the
Property, 1f the restoration or repair is economically feasible and Lender's security is not lesscied. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the evedvof a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Fropcry immediately before the partial taking, destruction, or loss in value is equal o or greater
than the antoraii of the sums secured by this Security Instrument immediately before the partial taking,
destruction, 0i"105s)in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security iustzument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractiun:{a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valie divided by (h) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, dzstruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss int value is less than the amount
of the sums secured immediately belursthe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tie'viscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or notipé-sums are then due.

If the Property is abandoned by Borrower, or if, Ztterinotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to maxe an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the dateih< notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoration e rzpair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppesiag Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom. Pairower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil'¢i ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other maicrial iinpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower car ctire such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing thewaction or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propercy or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument7 b nroceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest i the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2,
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
criginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint ard Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants ans agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is
co-signing this Secariy Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terzns of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Inist-ument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or makzany accommodations with regard to the terms of this Security [nstrument
or the Note without the co-signir’s consent.

Subject to the provisions of Sectior 18,'any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instruipéni in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under tnr¢ Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Scourity Instrument shall bind (except as provided in
Section 20) and bencfit the successors and assigns of I ender.

14, Loan Charges. Lender may charge Borrower tees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's iterest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' te¢s/ property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohiibition on the charging uf such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument 0r'0y- Applicable Law:.

If the Loan is subject to a law which sets maximum loan charges, and thataws finally interpreted so
that the interes: or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount e cessary to reduce the
chargc to the permitted limit; and (b) any sums already collected from Borrower which 2xcc2ded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing ‘e orincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces princiral, the
reduction will be treated as a partial prepayment without any prepayment charge (whether of not.a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Berrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heizin unless Lender has designated another address by notice to Botrower. Any notice in connection
with this Securty Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Lav/requirement will satisfy the corresponding requirement uader this Security Instrument.

16. Governing Law; S=verability; Rules of Construction. This Security Instrument shall be
governed by federal iavr aad the law of the jurisdiction in which the Property is located. All rights and
obligations contained in"this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable 2w inight explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shail not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect othc- piovisions of this Security Instrument or the Note which can be
given effect without the conflicting provition

As used in this Sccurity Instrument: (a) words of ticmasculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "rhay " gives sole discretion without any obligation to
take anv action.

17. Borrower's Copy. Borr8iver shall be given one copyoftie Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Boriuwer. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Progerty, inctuding, but not limited
to, thesc beneficial interests transferred in a bond for deed, contract fordieed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower 4t a{uture date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferitd {or if Borrower is
not a natural person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prenitited by
Applicabic Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shali provide
a period of not less than 30 days from the date the notice 1s given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
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sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earhiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all exnenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys feds, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's int<rest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may teasonably require to assure that Lender's interest in the Property and rights under this
Security Instrurier.. and Borrower's obligation to pay the sumns secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b).m=iey order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is d7awn npon an institution whose deposits are insured by a federal agency,
mstrumentality or entity; or {d} Fiectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured erchy shall remain fully effective as if no acceleration had occurred.
.However, this right to reinstate shalt et anply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Scrv.car; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instru nent) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in tie entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Noete and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insiizinent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sal of the Note. [ there is a change of the L.oan
Servicer, Borrower will be given written notice of the changewhich will state the name and address of
the new Loan Servicer, the address to which payments should bosiiade and any other information RESPA
requires in conncction with a notice of transfer of servicing. If the Note'1s sold and thereatter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the inartoage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser uniess otherwise provided by the Note prirchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions/pursuant to this
Security Instrument or that alleges that the other party has breached any provision ofer aly duty owed
by reason of, this Security [nstrument, until such Borrower or Lender has notified the oihat rarty (with
such notice given in compliance with the requirements of Section 15) of such alleged breachand afforded
the other party hereto a reasonable period afier the giving of such notice to take corrective action it
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 1§ shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Enviropiren:al Cleanup.

Borrower sheiinot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thieaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor atlow anyun<e'se to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creaies ai-Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that a1e zelierally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includiiig, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lenderviriiten notice of (a) any investigation, claim, demand, fawsuit or
other action by any governmental or regu'atory agency or private party involving the Property and any
Hazardous Substance or Environmental Law©fwhich Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, relcase or threat
of relcasc of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the viluz of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any prizaté narty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, 2orrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nohiag -herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenantand-agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowe» prior to acceleration
following Borrower's breach of any covenant or agrcement in this Sccurity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law providcs otherwise}. The
notice shall specify: (a) the default; (b) the action required to cure the defavit; () a date, not
less than 30 days from the date the notice is given to Borrower, by which the-diianlt must
be cured; and (d) that failure to cure the default on or before the date specified.in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclcsuie by
judicial proceeding and sale of the Property. The notice shall further inform Borrowcr of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of ail sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights undar and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance cor erage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense ' tz.protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's irie ests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that.izinade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchascd hv.tender, but only after providing Lender with evidence that Borrower
has obtained insurance as requirsd by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be ‘espunsible for the costs of that insurance, including interest and any
other charges Lender may impose in Connizction with the placement of the insurance, until the effective
date of the cancellation or expiration of tn< tnsprance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligatien. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower aniasecorded with it.

Borrower

378 ZDI)

Date

Seal
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Acknowledgment
State of Illinois

County of Cook au
This instrument was acknowledged before me on W €,2017 by

DalzHgue eHEN

QMOUVW (hecluhs

Notary Public

My commission expires. Cx,% r / 2 0
(Seal)

OFFICIAL SEAL
GUADALUPE ANDRADE

NOTARY PUBLIC - STATE OF ILLINQIS
MY COMMISSION EXPIRES:08/01/20

Loan Origination Grganization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Alec Michaci Kulinezenko

NMLS ID: 1390163

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Bankers Systems™ VMP@
Wollers Kluwer Financial Services 2017080816.1.4.4217-J20161014Y In:uals

2194331 0527 112

160219431
Form 014 11
1016

Page 16 of 16

(TR



1723542075 Page: 18 of 23

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 8th day of August, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ) of the same date given by the undersigned (the “Borrower ) 10 secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Security Instrument and located at:

633 SPLYMOUTH CT APT 702, CHICAGO, IL 60605
[Property Address]

The Property inclades a unit in, together with an undivided interest in the common elements of, a
Condominium’frzjzct known as:

The pope building
[Name of Condominium Project]

(the “Condominium Project’ y-if ine owners association or other entity which acts for the Condominium
Project (the "Owners Association’> nolds title to property for the benefit or use of its members or
shareholders, the Property also incluedes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest

Condominium Covenants. [n addition t= e covenants and agreecments made in the Security
Instrument, Borrower and Lender further covenari and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Zoxsiitent Dociments " are the: (1} Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (iil) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association mailit=ips, with a generally accepted
insurance carrier, a "Master " or “Blanket” policy on the Condominiun Proiect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including <ecactible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Coverage, " and any other
hazards, including, but not himited to, earthquakes and floods, from which Lender requires insurance,
then: {1) Lender waives the provision in Section 3 for the Penodic Payment to Lendir of the yearly
premium installments for property insurancc on the Property; and (i1} Borrower's obligavior under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

in the event of a distribution of property isurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cona=mination. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower 11 connection with any condemnation or other taking of all or any part of the Property,
whether of tHe r:pit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assignes apu <hall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Insirtupent as provided in Section 11.

E. Lender's Prior Ccnsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, ¢ither partitior-ar subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, excpt for abandonment or termination required by law in the casc of
substantial destruction by fire or othci casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (1) terminaticn.of professional management and assumption of
self-management of the Owners Association ¢ (iv) any action which would have the effect of rendering
the public liability insurance coverage mainia ned by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condoniinium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender ubdec this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unles: Eorrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of desliursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower reavesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms ard covenants contained 1n this
Condominium Rider.

Borrower
PAIYHUO CHEN Date ?
Seal
1602194331
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fcrm 3140 1101
VMP® 12110
Wolters Kluwer Financial Services 2017080816.1.4.4217-J20161014Y Inuha]s Page 2 of 2
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1: UNIT NO. 702 IN THE POPE BUILDING CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS 17, 18, 19 AND 20 OF
BRAND'S SUBDIVISION OF BLOCK 136 IN SCHOOL SECTION ADDITION TO CHICAGO IN
SECTION 16 , TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 09200618, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ZLEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLIISIVE EASEMENTS FOR IN GkESS AND EGRESS, USE AND ENJOYMENT

FOR THE BENEFIT Cr PARCEL 1 AS SET FORTH IN THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER 09200617.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 633 South P]ymoilth Cour, tJnit 702, Chicago, IL 60605
PIN# 17-16-408-039-1044
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of August, 2017, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ') of the same date given by the undersigned (“Borrower”) to securc Borrower's
Fixed/Adjustable Rate Note (the “Note”} to JPMorgan Chase Bank, N.A. ( “Lender ™) of the same date
and coveriny the property described m the Security Instrument and located at:

633 S PLYMOUTH CT APT 702, CHICAGO, IL 60605
[Property Address]

THE NOTEFr.OVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAsLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADIUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND. MAXIMUM RATES BORROWER MUST PAY.

Additional Covenants. In additisin o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Pay:aent.Changes. The Note provides for an initial fixed interest
rate of 3.000%. The Note also provides for a{5ange in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payrient Changes.

(A) Change Dates. The initia! fixed interest rate [ willpay will change to an adjustable interest rate
on the first day of September, 2024, and the adjustable int<r25t rate 1 will pay may change on that day
every 12th month thereafter. The date on which my mitial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate cou'd change, is called a “Change
Date.”

(B) The Index. Beginning with the first Change Date, my adjustabre ipterast rate will be based on
an [ndex. The “Index” is the average of interbank offered rates for one-yea U 5. dollar-denominated
deposits in the London market ("LIBOR "), as published in The Wall Street Joivnal. The most recent
Index value available as of the date 45 days before cach Change Date is called the"Current Index,”
provided that if the Current Index 1s less than zero, then the Current Index will be.desmad to be zero
for purposes of calculating my interest rate.

[f the Index 1s no longer available, the Note Holder will choose & new index that is based upoen
comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes. Betore each Change Date, the Note Holder will calculate my new
interest rate by adding two and one-quarter percentage points (2.250%) (the “Margin "} to the Current

1602194331
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-Single Family - Fannie Mae Uniform Form 3187 6101 (1ev. 6/16)
Instrument
VMP® 0B/16

Wolters Kluwer Financial Services 2017080816.1.4.4217-J20161014Y Inmals Page 1 of 3
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Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%}. Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new intercst rate unti! the next Change Date.

The Note Holder wil! then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 8.000% or less than 2.250%. Thereafter, my adjustable interest rate will
neverbeincreased or decreased on any single Change Date by more than two percentage points from
the rateof interest I have been paying for the preceding 12 months. My interest rate will never be
greater thaa 3.000% or less than the Margin.

(E) Effective luate of Changes. My new interest rate will become effective on each Change Date.
[ will pay the araourt of my new monthly payment beginning on the first monthly payment date after
the Change Date untii the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate to-2a.49justable mterest rate and of any changes in my adjustable interest
rate before the effective date of 7iy change. The notice will include the amount of my monthly
payment, any information requited by law to be given to me and also the title and telephone number
of a person who will answer any qliestion [ may have regarding the notice.

. Transfer of the Property or a Benefi:ial Interest in Borrower.

1. Until Borrower's tnitial fixed interest rate ¢anges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18,0t the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Inferist in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficizl iiterest in the Property, including, but not
limited to, those beneficial interests transferred in a bond far deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is theransfer of title by Borrower at a
future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is scld ortransferred (or if Borrower
i$ not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of al” sums securced by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. [he siotice shall
provide a period of not less than 30 days from the date the notice is given in accordarce with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity lnstrument without further notice or dermnand on Borrower.

1602194331

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-Single Family - Fannie Mae Uniform Form 3187 6/01 {rev, 6/16)
tnstrument

VMPE 0816
Wolters Kluwer Financial Services 2017080816.1.4.4217- J20161014Y nltlals Page 2 of 3
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

[£ali cr any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not/a inatural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior vrit.en consent, Lender may require immediate payment in full of all sums sccured by this
Security {ngtmment. However, this option shall not be exercised by Lender if such exercise is
prohibited bs Applicable Law. Lender also shall not exercise this option if: {(a) Borrower causes
to be submitted to’Lender information required by Lender to evaluate the intended transferee as
if a new loan were F2ing made to the transferce; and (b) Lender reasonably determines that Lender's
security will not be imyaiied by the loan assumption and that the risk of a breach of any covenant
or agreement in this Secuzity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assamption. Lender also may require the transferee to sign an
assumption agreement that is accep ta*‘ te'to Lender and that obligates the transferce to keep all the
promises and agreements made in the N)te and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Sefurity Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate‘payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a perned af not less than 30 days from the date the
notice 1s given in accordance with Section 15 within which-Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sumisorior to the expiration of this
period, Lender may invoke any remedies permitted by this Secunity Instrument without further
notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covena:its-contained in this
Fixed/Adjustable Rate Rider.

Borrower
8/8/ro)
[ =~
DAIZHUO CHEN Diate
Seal
160215431
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WsJ One-Year LIBOR-Single Family - Fannie Mae Uniform Farm 3187 6/01 (rev. 6/16)
Instrurment
VYMPE 08116
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