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LOANDEPOT.COM, LLC
102 ELM ETREE?T

WALPOLE, NA 02981
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MORTGAGE
JOENEON
Loan #: 17-0460102
PIN:
MIN: 200853700004€01028
MERS Phons: 1-898-479+6377
DEFINITIONS

Words used in multiple sections of this document are deriner volow and other words are defined fn Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words vsed in this documem are also provided in Section 16.

(A) "Security Insirument” means this document, which is datcd A7308T 17, 2017, together with all Riders to this
document.

(B) "Berrower" is NARK JOHNSON AND CHERYL CORTEZ, HUFALND AND WIFE, AS TENANTS BY THE
ENTERETY. Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a supo7ate corporation that is aciing solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uwl-r this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephonc primber of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDBPOT .COM, LLC. Lenderis 8 LIMITED LIABILITY COMPAN. org=nized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOYHILL RANH, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 17, 2017. The Nute .tates that Borrower
owes Lender SEVEN HUNDRED THIRTY-FIVE THOUSAND AND 00/100 Dollars (U.S. $735,0%0.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later thac £#<DTEMBER 1,
2047,

{F) "Property” meaus the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

LOANDEPOT . CON, LLC (NMLS & 174457)
JLLINOIS-Single Family-Fasaie Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
O Bailoon Rider & Planned Unit Development Rider D Biweekly Payment Rider
O 14 Family Rider 0l Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local siatutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(& "Community Association Does, Feet, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrunent, ‘#iich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or auwsparize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, auteindted teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means xoe items that are described in Section 3.

(M) "MisceRaneous Proceeds™ moans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other takiuz of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 13, ¢ value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance oé cting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the vegularly schianled amount due for (i) principal and interest under the Note, plus (i) any
amounis under Section 3 of this Security Instrumesic.

(P) "RESPA" means the Real Estate Setthement Proceduics Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amend~ izom time to time, or any additional or successor begislation or
regulation that govems the same subject matter. As used in chis Security Instrument, "RESPA™ refers (o all requirements and
restrictions that are impased in regard to a “federally related morizase loan® even if the Loan does not qualify as a "federally
related monigage loan" under RESPA,

(Q) "Soecessor in Interest of Borrower'" means any party that has taber citle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security lnstiuraest

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencweis_extensions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agresments under this Securiry Instruinent and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propery lovated in the COUNTY of
CQOK.

“SEE EXHIBIT A"

which cwirently has the address of 2288 TIMOTHY DR, GLENVIEN, IL 60036 ("Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurténances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property." Bormower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrumnent, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

LOANDE#OT . CON, LLE(NMLS #: 174457)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is uaencumbered, except for encumbrances of record. Bosrower
warrants and will defend generally the title te the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction to constimue a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intérest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. B~.cower shall also pay funds for Escrow Jtems pursuant to Section 3. Payments due under the Note and this
Security Instrumeny spall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or {ais Security lostrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under ti< #'cte and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) mouzy Gider; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an instistins whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Paymenis are deemed rwceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lerde: i accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymext or r2-tial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient ¢ briug the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such paymeat or partial paymnty in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payviert is applied as of its scheduled due date, then Lender nead not pay
interest on unapplied funds. Lender may hold such wnapyiicd funds until Borrower makes paymeat to bring the Loan current. If
Baorrower does not do 30 within a reasonable period of time, T.cader shall either apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied to the outsianding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have no v ¢ in the fture against Lender shall relieve Bomrower from
making payments due under the Note and this Security Instrument (¢ rerforming the covenants and agreements secured by this
Security Instrument.

1. Application of Payments or Praceeds. Except as otherwise o2¢ribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest Zue wnder the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Pziiodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second 16 ;v other amonats due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchudes a sufficiemt amouvat to
pay any late charge due, the payment may be applied to the delinquent payment and the late chirge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of 1L e Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the-;e; m=ut is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Volntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insarance proceeds, or Miscellanecus Proceeds to principal due under tha Wote shall not
extend or postpoue the due date, or change the amount, of the Periodic Payments.

1. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payrents are due under the Note, until
the Note is paid in full, a smn (the "Funds®) to provide for payment of amounts due for: {a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) keasehold payments
or ground rents cu the Property, if any; (¢) premiums for any and all insurance required by Lender under Section $; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called *Escrow Items.” At origination or

LOANDEPOT.COM, LLC(NMLS ¥ 174457)
ILLINOIS-Single Family-Fanade Mat/Freddie Mac UNIFORM INSTRUMENT
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at any time during the term of the Losn, Lender may require that Commuaity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessmeats shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid wader this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may oaly be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideacing such payment within
such time period as Leader may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be desmed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Botrower shall then be obligated under Section 9 to repay to Lender any such amount, Leader may revoke the waiver as to any
or all Escrow Item: it any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, ru ay time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under ReSr#, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Fuud, e on the basis of current data and reasonsble estimates of expenditures of future Escrow ltems
or otherwise in accordance with ay-dicable Law.

The Funds shall be held ir. »= institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is an instit-:in whose deposits are 30 insured) o in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Bscrow Itemc ue ater than the time specified under RESPA. Lender shall not charge Borower for
holding and applying the Funds, annually anslyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicab.s Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest t0 be 5874 on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can (wr.¢ in writing, however, that interest shall be paid on the Punds. Lender
shall give to Borrower, without charge, an annuai accoun ang of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ag d :fined wnder RESPA, Lender shell accovat to Borrower for the
excess funds in accordance with RESPA. If there is a shortage uf runds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Leuder the amount necessary to make up the ghortage in
accordance with RESPA, but in no more than 12 monthly payments. i *ucie is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Butvower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 *2onthly payments.

Upon payment in full of all sums secured by this Security Instrument, ".end > shall promptly refund to Bomrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asseasments, charges, hzes; crd impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or Z;vurd rents on the Property, if any,
and Comamunity Association Dues, Fees, and Assessments, if any. To the extent that these iteins are Escrow Kems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume.t znless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lenier, hut only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforie.nent of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those ,.7¢ ceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreemenx satisfactory to
Lendet subordinating the lien to this Security Instramnent. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyiag the lien. Within 10 days
of the date on which thet notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Preperty Insurance. Bomrower shall keep the improvements now existing ot hereafter erected on the Property

LOANDEPOT.COM, LLC (NMLS #: 174457)
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insured against loss by fire, hazards inchaded within the term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall b¢ maintained in the amounts
(including deductible tevels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Losn. The insurance camier providing the insurance shall ba chosen by Borrower
subject to Lender's right to disapprove Bomowey’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a onestime charge for flood zone determination, certification and
tracking services; or () a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Bormower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is uader no obligation to purchass any particular type or amount of coverage,
Therefore, such riverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the conteats of the Poaperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Barvwer acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that bo:rewer could have obtained. Any amounts disbursed by Lender vader this Section § shall become
additional debt of Borrower cecured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail Le ~ayable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies reuvired by Lender and renewals of such policies shall be subject to Leader’s right to
disapprove such policies, shall include 3 sisndard mortgage clause, and shall name Lender as mortgagee and/or as an edditional
loss payee, Lender shall have the right &> o' the policies and renewal certificates. If Leader requires, Borrower shall promptly
give to Lender all receipts of paid premiums uod renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Leader as mortgagee andior .2 an additional loss payee.

In the event of loss, Borrower shall give proov.« Lotice to the insurance carvier and Lender. Lender may make proof of
loss if not made prompdly by Borrower. Unless Lender and Rorrower otherwise agree in writing, any insurance proceeds,
whether or not the undeslying insurance was required by Ler der, hall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securicy is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untii fender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provid<d shat such iuspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single pryment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable "_aw requires interest to be paid on such insurance
peoceeds, Lender shall not be required o pay Borrower any interest or earnings on $ch proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance preceeds and shall be the sole abligation of
Borrower. If the restoration or repair is not economically feasible or Lender's secuvity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instroment, whether or nc thin due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 7.

If Borrower abandons the Property, Lender may file, negotiate and settle any availatle incurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance (arries has offered to setthe a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice i ¢+ 2n. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Basrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instauw:nt, and (b) any
other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) unda all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then duve.

#. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, naless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bosrower’s control.

LOMDEPOT . CON, LLC{NMLS #: 174457)
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7. Preservation, Malntenance snd Protection of the Property; Inspections. Borrower shall ot destroy, damage or
impair the Property, allow the Propenty to deteriorate or commit waste on the Property. Whether or not Bommower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in valve
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is uot economicatly feasible,
Borrower shall prompdly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficicnt to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable caunse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such #n interio” mopection specifying such reasonable cange,

8. Borrowe: s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics #:ting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurs’: ir.formation or staterents to Leader {or failed 1o provide Lender with material information) in
connection with the Loan, /ax'¢erial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Jsor. awer's principal residence.

9. Protection of Lender's. Zaierest in the Property and Rights Under this Secwrity Instrument. If (a) Borrower
fails to perform the covenants and agre.mynis contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in i< Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or for reiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce Jaws or regulations), oz £2) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reagonable or appropriste to protect Loedar's interest in the Property and rights under this Security Instrument,
in¢luding protecting and/or assessing the value of the P:overty, and securing and/or repairing the Property. Leader's actions can
include, but are not limited to: (a) paying sany sums secured hy a lien which has priority over this Security Instrament; (b)
appearing in court, and {c) paying reasonable attorneys’ fees 10 protect jts interest in the Property and/or rights under this
Security Instrument, including its secured position in 8 bankn:picy proceeding. Securing the Property includes, but s not
lirnited to, entering the Property to make repairs, change locks, repsrce ar board up doors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions, ana Have utilities traed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is nol vudsr any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under 7:2i5 Section 9.

Any amounts disbursed by Lender under this Section 9 shall becom(: adeitional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the daie of disbursement and shall be payable, with
such interest, upon natice from Lender to Borrower requesting payment.

If (his Security Instrument is on a leasebold, Borrower shall comply with all %< gzvisions of the lease. Borrower
shall not surrender the Jeasehold estate and interests herein conveyed or terminate or cancel de ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrow:i-acquires fee title to the
Property, the leasehold and the fae title shall not merge unless Lender agrees to the merger it wriirg.

19. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making Cie Loan, Borrower shall
pay the premiums required o maintain the Morigage Insurance ia effect. If, for any reason, the Mortgage ‘asurance coverage
required by Leader ceases to be available from the mortgage insurer that previously provided such insurance a:od Bomrower was
required to make separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve, Lender can no longer require loss reserve payments if

LOANDEPOT ,00M, LLC (NMLS#:174457)
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Morigage Jasurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premims for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maitain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower aad Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain [osses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreemems with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactr.y t) the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer i make payments using any source of funds that the morigage insurer may have available (which may
include funds obtaine s from Mortgage Insurance peeminms).

As a result of thage soreements, Lender, any purchaser of the Note, ancother insurer, any reinsurer, any other entity, or
any affiliate of any of the fcregoing, may receive (directly or indirectly) amounts that derjve from (or might be characterized
as) a portion of Borrower's payineze for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreemv n: provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a
share of the premiums paid to the insurcr, the arrangement is ofien termed “captive reinsurance.” Further:

(8) Any such agreements will o2« affect the ameunts that Berrower has agreed te pay for Mortgage Insurance,
or any other terms of the Loan. Swuch agreen eots will not increase the amount Borrower will owe for Mortgage
Insurance, aud they will vot entitle Berrowe: o any refand,

(b) Any such agreements will not aflec: the rights Borrewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act or 7222 or any ether law, These rights may inchude the right to receive
certaln disclosures, to request and obtain cancellativn #7ihe Mertgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refond of Loy Mortgape Insucauce premiuims that were unearned at the
time of such cancellation or terminatien.

11. Assignment of Miscellaneous Proceeds; Forfeitury. i/ Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be a;sziied to restoration or repair of the Property, if the
restoratioa or repair is economically feasible and Lender's security is not lessered. During such repair and restoration period,
Leader shall have the right to hold such Miscellaneous Proceeds until Lender haz hp4 an opportunity to inspect such Property
t0 ensure the work has been completed to Lender's satisfaction, provided that such i< pection shall bs undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to e paid on such Miscellaneons
Proceeds, Lender shall not be required to pay Borrower any imerest or camings on such Miscellansons Proceeds. If the
restoration of repair is not economically feasible or Lender's security would be fessened, the Miscellay eous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether o not then due, with the excess, 3 2iv. paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of 4 todal taking, destruction, or loss in value of the Property, the Miscellaneous Proce sds shall be applied
to the sums secured by this Security Instrumeat, whether or not then due, with the excess, if any, paid to Borrewer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the
Property immediately befors the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agrse in writing, the sums secured by this Security Instroment shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, of loss in valwe divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or boss in value. Any balance shall be pajd to Borrower.

LOANDEPOT . COM, LLC (NMLS #: 174457)
ILLINOIS-Single Farnily:Fannie Mae/Freddic Mat UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or [oss in value, unless BoiTower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the surus secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Bormower fails to respond 10 Lender within
30 days after the date the notice is given, Lender is suthorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property of to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the panty against whom Bosrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be tn default if any action or proceeding, whether civil o criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrumat. Sorrower can cure such a default and, if scceleration has occurred, reinstate as provided in Section 19, by
causing the action or wroceeding to be dismissed with a ruling that, in Lender's judgment, preclndes forfeiture of the Property
ar other material imps i ant of Lender’s ierest in the Property or rights under this Security Instrument. The proceeds of any
award or ¢laim for damares that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Preceros thal are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Berrower Neot Released; Forhearance By Lender Not a Wajver, Extension of the time for payment or
modification of amortization of the sums s.cured by this Security Instrament granted by Lender to Borrower or any Successor
in Taterest of Borrower shall not operate to re'case the liability of Borrower or any Successors in Interest of Borrower. Lender
shall oot be required to commence proceedings-agaiust any Successor in Interest of Borrower or to refuse o extend time for
payment or otherwise modify amortization of the surs secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Srirawer. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymaats from third persons, entities or Successors in Interest of
Borrower or in amounts kess than the amount then due, shall not bs a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successore swd Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. Hov'evir, any Bomower who co-signs this Security Instrament
but does not execute the Note {a "co-signer”): (a) is co-signing this Secur’y lnstrwnent only to morigage, grant and convey the
co-signer's interest i the Property under the terms of this Security Instruneat: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Leader and any over Borr2wer can agree w extead, modify, forbear or
make any accommodations with regard to the terms of this Security lnstrumneat or the Mote without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Boriorver who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of 6rirower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligatious an. liability under this Security
Instrument unless Leader agrees to such release in writing. The covenants and agreements 0. this Security Instrument shal)
bind (except as provided in Section 20) and beaefit the successors and assigas of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connechor wiin Borrawer's defaule,
for the purpose of protecting Lender's interest in the Property and righis under this Security Instruinzat - incloding, but aot
limited to, attomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the iz rging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Insirument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecied or io be collected in connection with the Loan exceed the permitted limits, then: (2) any such
loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded o Borrower. Leader may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepaymeat without any prepayment charpge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will

LOAHDEGOT.OOM, LLC (NMLS #: 174457)
ILLINOIS-Single Family-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT
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constinuee a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mwist be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall coastinute notice to all Borrowers unléss Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by defivering it
or by mailing it by first class mail 1o Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be dezmed to have been given to Lender until
actually received by Leader. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law rzquirement will satisfy the comesponding requirement uader this Security Instrument,

16. Goverw’a2 Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of tke jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to ar, requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall uot be construed as a prohibition agsinst
agreement by contract. In the ev-.at that any provision or clavse of this Security Instrument or the Note conflicts with
Applicable Law, such conilict siiali =ot affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicling provisior:

As used in this Security Instrutier.c: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion without any shlization 1o take any action.

17. Borrower's Copy. Bomower shall be givaiy one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiz: Iaterest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Prepecty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propeity is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is s0ld or transferred) without Zender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrumar.. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accslerwdon. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 13 Wwitlin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the ixriration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or deriand on Borrower.

19, Berrvower's Right 19 Reinstate After Acceleration. If Borrawer mests certain < nditions, Borvower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eariiest of: (a) five days befors
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Appricrols Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Securiov Ingtriment. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instran'em =nd the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays all expensss incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attoreys' fees, property inspection and valuation
fees, and other fees incurved for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security lastrament, shall
continue unchanged wnless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institwtion whose
deposits are insured by a federal agency, instramentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by

LOAMDEPOT.CON, LLC(NMLS # 174457)
TLLINOIS-Single Family-Famnbe Mae/Freddie Mac UNIFORM INSTRUMENT
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Botrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intexeat in the Nota (togethar
with this Security Instrument) can be sold one or more times without prior netice to Borrower. A sals might result in 2 change
in the entity (known as the "Loen Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Seturity Instrument, and Applicable Law. There
also might be cne or more changes of the Loan Servicer marelated to 2 sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Sarvicer,
the address to which payments shonld be made and any other information RESPA requires in connection with a notice of
wransfer of servioing, If the Note 1 sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage Joan secvicing obligations to Bosrower will remain with the Loan Servicar or be transfasred to 2 Riccessor
Loan Servicer and are not assumed by the Note purchaser nnless otherwise provided by the Note purchaser,

Neither T-on ower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of & ¢'.08) that arises from the other party's actions pursusnt to this Security Instrament or that alleges that the
other party hag breact.ed my provision of, or any duty owed by reason of, this Security Instrument, zntil such Borrower or
Lender bas notified the otaer party (with such notice given in sompliance with the requirements of Section 15) of such alleged
breach and afforded the ott o 1)arty hereto & reasonable period after the giving of such notice to take comrective action, If
Applicable Law provides a tim” peiod which must slapse befors certain action can be taken, that tims period will be deemed
to be reasonahle for purposes of tuir pragraph. The notice of acceleration snd opportundty to cure given to Bosrower pursnant
to Section 22 and the notics of acceleratsn given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take comrective action provisias of this Section 20,

2], Haxardews Substances. As usad m uvs Section 21: (p) *Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutents, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flarmmeble or toxie petroleum products, toxis: »>4%cides snd herbicides, volatile solvents, materials containing asbestoa or
formaldehyde, and radicactive materials; (b) "Bnvirue.eital Law" means federnl laws and lawa of the juriadiction where the
Property i located that relate to health, safety or environm iental nrotection; (c) "Environmental Clesnup” inciudes any response
action, remedial action, or removal action, as deflned in B fron nental Law; and (d) an "Envinmmental Condition” mesns a
condition thet can cange, conirlbute to, or otherwise trigger amu Fuv'romments] Clearp,

Bomower shall not cauga or permit the presence, uss, disrosr), storage, or release of any Hazardous Substances, or
threaten o release any Hazardous Substances, on or in the Propero. B wrower shall not do, nor allow anyone else to do,
anything affocting the Property () that is in violation of any Enviroriaintal Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Haza~! 7us Svhstance, creates s condition that adversely
affisots the vatue of the Property. The preceding two sentences shall not apply to e poesence, use, or storage on the Property of
amall quantities of Hazardous Substances that are genenally recognized to be ayporiats to normal rexidential usey and to
maintenance of the Property (including, but not limited to, havardons substances in vy ewner products),

Borrower shall promptly give Lender written notice of (a) any investipation, clapv., Sorand, lrwanit or ather action by
any governmental or regulatory agency or private party mvolving the Property and any Hazardk o Substance or Bnviroamental
Law of which Borrower has actual Imowledge, (b) any Environmental Condltion, including Lut 22 Gmited to, any apilling,
lesking, discharge, release or threat of releass of any Hazandous Substince, and (¢) any condition saur 33 by the presence, use
or releage of a Hazardous Substance winich adverely affects the vahue of the Property. If Borrower lesr.s (v is notified by any
governmental or regulatory anthority, or any private party, that any removal or other remediation of any Fis—zvious Substancs
affecting the Property is necessary, Borrower shall promptly take all nacegsary remedial actions b s7cordance with
Environmental Law. Nothing hersin shall create any obligation on Lender for an Euvironmental Cleazup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenatit and agree as follows:

22. Aceeleration; Remedies. Lender shall give notice io Borrower prisr to aceeleration following Borrower's
breach of any covensnt or agreement in this Security Instrument {(but nst prior to accelerstion vmder Section 18 unless
Applicahle Law provides otherwise). The notice shall specify: (2) the defanlt; () the action required to curs the defunlt;
(c) a date, not Jess than 30 days from the date the notice is given to Barrower, by which the defaclt mmyt be cured; and
(@) that failure to cure the default om or befere the date specified in the notice may result in acceleration of the suns

LOANDRIOT.COM, LLC (NMLE# 174457)

Fumify-Famle MoeFreddin Mac UNIPORM INSTRUMENT

& I Form 3014 101




1723547110 Page: 12 of 22

UNOFFICIAL COPY

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the natice, Lender at its sption may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrumeat by
judicial proceeding. Lender shall be entitled to colleet all expenses incurred In pursuing the remedies previded in this
Section 22, including, but not [imited to, reasonable attorneys' fees and costs of title evidenee.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instroment,
but only if the fee is paid to a third panty for services rendered and the charging of the feo is permittod under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hersby releases and waives all rights under
and by virtue of the Mlinois homestead cxemption laws.

25, Placraier | of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Surrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interegtg in Bty wer'g collateral. This insurance may, but need not, pretect Borrower's interests, The coverage that
Lender purchases may nr o2 any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may latsr cancel any insumnce purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurar.e as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responr <Lie for the costs nfﬂ:mmincludmgmﬂwtandmynthuchargu[mdwmy
hnpoumomnecuonmthﬂ:ephcammt of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may oe added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more then the cost of insurince Borrower may be able to obtain on its own.

) BY SIGNING BELOW, Bmmha’dammmmwmmhﬁswwhm

LOAMDEPOT,CCM, LLC (NMLS # 174457)
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STATE OF _Ziline:s

COUNTY OF ool

This instroment was scknowledged beforemeon __ AbSeS¥ /2 /2 by
Mard Tohinson, chery! Corde2

AVAAAAAAAAAAAAAA VAAAAAAARAN _‘ﬁ:—%"f-
3 OFFICIAL SEAL s Notary
EE RAP‘I-IAEL#A?EL&H E:
7N 1LLINOIS ‘ .
== ﬂ%sswmmms 1E My Commission Expires: 27/ 2%/ 9
:W.wwmi

MORTGAGE LOAN ORIGINATOR M".CYARL F. JURKOVIC JR.

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 444593
MORTGAGE LOAN ORIGINATION COMP.i\NY LOANDEPOT.COM, LLC

NATIONWIDE MORTGAGE LICENSING SYGTZM AND REGISTRY IDENTIFICATION NUMBER 174457

LOANDEPOT.COM, LLC (NMLS #: I'MIIS'I)
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24 NNED UNIT DEVELOPMENT RIDER

JOENSON
Loan#: 17-0460102
MIN: 1008537000046010286

THIS PLANNED UNIT DEVEL OGPMENT RIDER is made this 17TH day of AUGUST,
2017, and is incorporated into and shall be <\cemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instnmeat") of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to LUPNDEPOT.COM, LLC, (the "Lender”) of the
same date and covering the Property described in ta2 Security Instrument and located at:

2255 TIMOTHY DR, GLENVS«€1, IL 60026
[Propenty Address]
The Froperty includes, but is not limited to, a parcel of land iarpraved with a dwelling, together
with other such parcels and certain common areas and faciliti»s, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OI KECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planned unit development known
as
THE GLEN
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

LOANDEPOT. COM, LLC (NMLS #: 174457)

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents" are the: (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a
generslly accepted ingurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within thie tzrm "extended coverage,” and any other hazards, including, but not limited to,
earthquakes 7ad floods, for which Lender requires insurance, then: (i) Lender waives the
provision in ¥éclion 3 for the Periodic Payment to Lender of the yearly premium
installments for prop~rty insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain proverty insurance coverage on the Property is deemed satisfied to
the extent that the required ~overage is provided by the Owners Association policy.

What Lender requires as 8 condition of this waiver can change during the term of
the loan.

Borrower shall give Lende. prompt notice of any lapse in required property
insurance coverage provided by the rsster or blanket policy.

In the event of a distribution of prepeity insurance proceeds in lieu of restoration
or repair following a loss fo the Property, i 2o common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby asrigzed and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by tie Sccurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower,

C. Public Liabllity Insurance. Borrower shali taze such actions as may be
reasonable to ensure that the Owners Association maintains = public liability insurance
policy acceptable in form, amount, and extent of coverage to Lexder.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnatioz or other taking
of all or eny part of the Property or the common areas and facilities of the PUT, or for any
conveyance in lien of condemnation, are hereby assigned and shall be paid to Lznder. Such
proceeds shall be applied by Lender to the sums secured by the Security Insevaent as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domein; (ii) any amendment to any provision of

LOANDEPOT. COM, LLC (NMLS #: 174457)

MULTISTATE PUD RIDER- Single Family -Fannte Mae/Freddiec Mac UNIFORM INSTRUMENT
& 34.21 Form 3150 101 (page 2 of 3 pages)
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the "Constituent Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender *c Porrower requesting payment.

BY SIGNING BLs.J'N, Borrower accepts and agrees to the terms and covenants contained in this
PUD Riggt. ’

703

- BORROWER S“_FHERYL CORTEZ - ODAT® -

LOAMDEPOT.COM, LLC(NMLS #: 174457)

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

JOHNSON
Loan #: 17-0460102
MIN: 100853700004601028

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17 TH day of AUGUST, 2017,
and is incorporated into and shall be deczosd to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrurent") of the same date given by the undersigned
("Borrower") to secure Borrower's Fixcd/Adjustable Rate Note (the "Note") to
LOANDEPOT.COM, LLC ("Lender") of the same dute and covering the property described in the
Security Instrument and located at:

2255 TIMOTHY DR, GLENVIPZ, IL 60026
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BOXPOWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATY. THE NOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTFXTST RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMECS AND
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

LOANDEPOT.COM, LLC (NMLS #: 174457)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR —-Single Family--

Fannie Mae Uniform Instrument
€ 758.33 Form 3187 6/01 (rev. 6/16)
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A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3 . 750%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of SEPTEMBER, 2027, and the adjustable interest rate I will pay may change on that day
every 12th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Dar2."

(B) The J=dex

Beginning wth the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is'the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London rva'ket ("LIBOR"), as published in The Wall Street Journal, The most
recent Index value availabie as of the date 45 days before each Change Date is called the "Current
Index," provided that if the Cuszeri Index is less than zero, then the Current Index will be deemed
to be zero for purposes of calculatirig ny interest rate.

If the Index is no longer availble. the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hoidzi will calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2. 250%) (the "Margin") to the Current Index. The
Note Holder will then round the result of this addition te the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(L) rzlow, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the riunthly payment that would be
sufficient to repay the unpaid principal that I am expected 1o owe ax tae Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments, The sesult of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not o2 greater than
8.750% or less than 2.250%. Thereafter, my adjustable interest rate will never ve increased or
decreased on any single Change Date by more than two percentage points from the rate of interest 1
have been paying for the preceding 12 months. My interest rate will never be greater than 8.750%
or less than the Margin.

(E) Effective Date of Changes

LOANDEPOT.COM, LLC (NMLS#:174457)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Oune-Year LIBOR --Single Family--
Fannie Mae Uniform Instrument
@€ 75833 Form 3187 6/01 (rev. 6/16)
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My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date afier the Change Date until

the amount of my monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSF? & OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unti) Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Sciticn A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer 1 the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "interest in the Property” means any legal or beneficial interest
in the Property, includirg sut not limited to, those beneficial interests transferred
in a bond for deed, contrucy for deed, installment sales contract or escrow
agreement, the intent of whicl: is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Proy erty or any Interest in the Property is sold or
transferred (or if Borrower is not a natuial person and a beneficial interest in
Borrower is sold or transferred) without L~.rder's prior written consent, Lender
may require immediate payment in full of 4'i sums secured by this Security
Instrument. However, this option shall not be exercized by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shai! give Borrower notice of
acceleration. The notice shall provide a petiod of not less than 30 days from the
date the notice is given in accordance with Section 15 within wi:ich Borrower must
pay all sums secured by this Security Instrument. If Borrower €iils 1o pay these
sums prior to the expiration of this period, Lender may invoke ray remedies
permitted by this Security Instrument without further notice or Jew<ad on
Borrower.

2. When Borrower's initial fixed inferest rate changes to an adjustable interesi iate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used

LOANDEPOT. CON, LLC (NMLS #: 174457)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR ~Single Family--
Fanoie Mae Uniform Instrument
< 75333 Form 3187 6/01 (rev. 6/16)
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in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Praperty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrumment. However, this option shall not be exercised by Lender if such exercise
is prohitited by Applicable Law, Lender also shall not ¢xercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the in:ended transferee as if a new loan were being made to the transferee;
and (b) Lender i¢nsonably determines that Lender's security will not be impaired
by the loan assumution and that the risk of a breach of any covenant or agreement
in this Security Instrum=nt is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a conditicn to Lender's consent to the loan assumption. Lender
also may require the transferee t sign an assumption agreement that is acceptable
to Lender and that obligates the treusieree to keep all the promises and agreemeats
made in the Note and in this Security Yictrument. Bomower will continue to be
obligated under the Note and this Seenrity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to reqrirs immediate payment in full,
Lender shall give Borrower notice of acceleraiion. The notice shall provide a
period of not less than 30 days from the date the notice s ziven in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the axpiration of this
period, Lender may invoke any remedies permitted by this §.ecnrity Instrument
without further notice or demand on Borrower.

LOAMDEROT.COM, LLC(NMLS#: 174457)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
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BY SIGMNGBELOW Borroweracceptsandagreestothcmandcovmntseonmd

Q/L@"" a/n/wi

- BOBROWER - CHERYL: CORTEZ - DATE -

LOAMDEROT, COX, LLC(NMLS#: 174437)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family—-
Fannie Mae Uniform Instrument
& 75833 Form 3187 6/01 (rev. ¥16)

‘ (Page 5 of §)
il '
1Bk, 1



1723547110 Page: 22 of 22

UNOFFICIAL COPY
EXHIBIT A

LOT 138 IN CONCORD AT THE GLEN UNIT 2 FALLING N THAT PORTION OF LOT 37 IN GLENVIEW
NAVAL AIR STATION SUBDIVISION NO. 2, BEING A SUBDIVISION OF PART OF SECTIONS 15, 21,
22, 23, 26, 27, 28 AND 34 TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, RECORDED JANUARY 3, 2001 AS DOCUMENT 0010004438 IN COOK

COUNTY, ILLINOIS. O~ 27+ Y2b-tl-topo ppeme (33



