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P.0. Box 880°
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[Space Above This Line For Recording Data]

MORTGAGE
Byenes
Loan #: xxnom03 87
PJ.'N 13041240210000 £18041240230000
2 1804124022
~ DEFINITIONS | o 4 0000 041240220000

Words used in multiple sections of this document are de“ ned below zmd other words are defined Tn Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words us<2-n this document are also provided in Section 16,

(A) "Security Instrument™ means this document, which iz dated August 16, 2017, together with all Riders to this -
document. -

(B) "Borrower" is John G Byrnes and Judith A Byrass, Husband And Wife, Botrower is the mottgagor
under this Security Instrument, '

{C) "Lender" is PNC Mortgage, a division of PRC.-Tank, National Association, Lenderisa

National Association organized and existing under the laws of THZ UNITED STATES. Lender's address is 3232
Newmark Drive, Miamisburg, OH 45342, Lender is the mortgages.nnder this Security Instrument,

(D) "Note" means the promissory note signad by Botrower and dated Auguat 16 2017, The Note states that Borrower
owes Lender Four Hundred Twenty-Five Thougand And 00/100 Dollx:{U.8, $425,000.00) plus interest at
the rate of 3 .750%, Borrower has promised to pay this debt in regular Periodic Payment( 2nd to pay the debt in full not later
than September 1, 2047,

(£) "'Property" means the property that is described below under the heading "Transfer of Rightsinthe Property.”

(F) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late zn2rges due under the Note,
and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrament that are executed by Borrower, The followiug Riders are to be
executed by Borrower [check box as applicable]:

3 Adjustable Rate Rider Condominium Rider ‘ [ Second Home Rider
CiBalloon Rider O Planned Unit Development Rider [l Biweekly Payment Rider
114 Famil}{ Rider O Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
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administrative rules and orders (that have the effeet of Taw) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments' means 211 dues, fees, assessments and other charges that are
irposed on Botrower or the Property by a condominium association, homeowners association ot similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than @ transaction originated by check, draft, or similar

papet instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to

order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, peint-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K)"Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (ii) condemnation ot other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv).
mistepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insarance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N) "Periodic Payment tmeans the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) aay
amounts under Section 3 0L this Security Instrument.

(0) "RIESPA" means the Rea! Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024, as they might be amended from time to time, or any additional or successor legislation or
regulation that govems the samesubject matter, As used in this Security Tnstrument, "RESPA" refers to all requirements and

restrictions that are imposed in regarc to s “federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has . . .. .

assurmed Borrower's obligations under the Not# atd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROI;ERTY

This Security Instrament secures to Lender: (i) the repaymerc o€ the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants anid agreements under this Security Instrument and the Note. Fot
this purpose, Borrower does hereby mortgage, grant and convey 1o/ lLender and Lender's successors and assigns the following
described property located in the COUNTY (Type of Recording Jurisdiction) of Cook (Name of Recording Jurisdiction):

See Attach Legal Description

which currently has the address of 40 8 Ashland Ave # 3E, La Granges IL 605235 ("Property Address"): '

TOGETHER WITH all the improvements now ot hereafter erected on the riopirty, and all easements, appurtenances,

* and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security”

Instrument, All of the foregoing is referred to n this Security Instrument as the "Propety.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-corveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumkianices of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
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under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the-Note ot this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such

check is drawn upon an institution whose dsposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lendet whan received at the Iocduon demg,mted in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender tay return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the fiiture, but Lender is not obligated to apply such payments at the
time such paymentz are accepted. If each Periodic Payment is applied as of its schcd.uied due date, then Lender need not pay
interest on unapytiad funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retumn them to Borrower, If
not applied earlier, suck funds will be applied to the outstanding prmcxpal balance under the Note immediately prior to
foreclosure. No offset 1 ¢'aim which Borrower might have now or in the future against Lender shall relieve Borrower from

making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Paymits or Proceeds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in ‘ne Zollowing order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it

~ became due, Any remalning amounts shall te applied first to late charges, second to any other amounts due under this Security

Instrument, and then to reduce the principal baizacs of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied vy ihe delinquent payment and the late charge. If more than one Periodic
Payrment is outstanding, Lender may apply any payment rosery ed from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. Tothe extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess mav be applied to any late charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as descriond in the Note.

Any application of payments, insurance proceeds, or Miscel'apsous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Perlodic P:yients.

3. Funds for Eserow Items. Borrower shall pay to Lender on the drly Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds™) to provide for payment of amouuts due for: (u) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrate on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance requiced by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, ot any sums payable by Borrower to Lender in-lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calisd "Escrow Items." At origination or
at any time during the texm of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any,
be escrowed by Botrower, and such dues, fecs and assessments shall be an Bserow Item. Bortowar shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Barrower shall pay Lender the Funds (or Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Itetns. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing L1 the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such payment within
such titme period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a cavenant and agreement contained in this Security Instrument, a3 the phrage "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be ohli gated under Section 9 to repay to Lender any, such amount. Lender may revoke the waiver as to any
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or all Escrow [tems at any tlne by a notice given in accordance with Scction 15 and, upon such revocation, Hotrowar shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ngency, instrumentality, or entity
(including Lender, if Lender is an institution whose depesits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annuvally analyzing the escrow account, or verifying the Fscrow Items, unleas Lender pays
Botrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires intersst to be paid on the Funds, Lender shall not be required to pay Barrower any interest
or carnings on the Tunds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Bowrawar, without charge, an annual accounting of the Funds as requited by RESPA.

If there is‘a stwolus of Funds held in escrow, 4s defined under RESPA, Lender shall account to Borrower for the
excess funds in accordanse with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requiréd b RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bui ir o more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums cecured by this Sccurrty Tnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shail nay all taxes, assessments, charges, fines, and impositions attributable to the =

Property which can attain priority over this Secvzity Instrument, leasehold payments or ground rents on the Property, if any,

and Commumty Association Dues, Fees, and Asscvm nts, if any. To the extent 1hat these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the len ' geod faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinian operate to prevent.he enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded, or (¢) secures (rum the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender detcimines that any part of the Property is subject to a lien
which can attain priority over this Securrty Instrument, Lender may give Bor:ower a notice identifying the lien, Within 10 days

of the date on which that notice is given, Borrower shall satisfy the lien ot taks ene or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax wcrification and/or reportting service used -
by Lender in connection with this Loan.

5. Property lusurance, Bortower shall keep the improvements now existing or hureufter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any othor bazards including, but not
limited to, earthquakes and-flood.s, for which Lender requires insurance, This insurance shall be zuintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires prssuant to the preceding
sentences can change during the term of the Loan, The insurance catrier providing the insurance shall b <hosen by Borrower
subject to Lender's right to disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination tesulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at

ILLINOIS-Single Pamily-Fannle Mae/Freddic Mae UNIFORM INSTRUMENT

= 32328 Page 4 of 11 . Form 3014 1401

Tnitials: Qh N ?’Jdﬂ




1723532019 Page 5 of 16

UNOFFICIAL COPY

Lender's option and Barrower's expense. Lender is under no obligation to purchase any particular typs or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propetty, ot
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Botrower acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mottgagee and/or as an additional
loss payee, Lender shall have the right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not

- gtherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall neme Lender as mortgagee amd/or as an additional loss payee.

Tn the evers of loss, Borrower shall give prompt notice to the insurance cattier and Lender, Lender may make proof of
loss if not'made prarog 1y by Borrower. Unless Lender and Borrower otherwise agtee in writing, any insurance proceeds,
whether or not the undeziving insurance was required by Lender, shall be applied to.restoration or repalr of the Property, if the
restoration o repair is <onemically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right ¢ hsld such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been comr ieted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds . the repairs and restoration in a single paynent or in a series of progress payments as the
work is completed. Unless an agteemsnt izmade in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reqmred to'pay Borrower any interest or eammgs on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower sl.all r.ot be paid out of the insurance proceeds and shall be the sole obligation of

FxxxxxWI87

Borrower. If the restoration or repair Is not ezonomically feasible or Lender's security would be lessened, the insurance - S

proceads shall be applied to the sums secured by inls Security Instrument, whether or not then due, with the excess, if aay, paid
to Borrower, Such insurance proceeds shall be applisd iz the order provided for in Section 2,

If Borrower abandons the Property, Lender may dile; negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to anotica frotn Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-cay period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Brerower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid rader the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unestred premiums paid by Borrower) under all insurance
pohcies covering the Property, insofar as such rights are applicable to the coyerage of the Property, Lender may use the

insurance proceeds either to repair or restore the Property or to pay amounts onnaid under the Note or this Secunty Instrument,
whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property az Beirower's principal residence within 60
days afler the execution of this Security Instrument and shall continue to oceupy the Preperty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in ‘wiiting, which consent shall not be
unreasonably withkeld, or unless extenuating circumstances exist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Praperty; Iuspections. Botrowsr sazil not destroy, damage ot
impair the Property, allow the Property to deferiorate or commit waste on the Property. Whether or'pst Borrowet is residing in
the Property, Borrower shall maintain the Property in ordet to prevent the Property from deterioratite ¢r decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not ¢2oiomically feasible,
Botrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repaiting ot
restoring the Froperty only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. 1f the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
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Lender may inspact the interior of the improvements on the Praperty, Lender shall give Borrower notice at the time of ot prior
to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application, Bortower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower ot with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
aceupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procecding that might
significantly’ affect Lender's interest in the Property and/or rights under this Security Instrument (such as 4 proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Tnstrument or to enforce laws or regulations), or (¢) Borrower has abandonsd the Property, then Lender may do and pay for
whatever is reasorahle or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
ineluding protecing-and/or assessing the value of the Froperty, and securing and/or repairing the Property, Lendet's actions can
include, but are not traited to: (a) paying aty sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (2} paying; reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, incivaiag its secured position in @ bankruptey proceeding, Securing the Property includes, but is not -
limited to, entering the Propeztv-io make repairs, change looks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vislations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incuts no lability for not taking awv.or all actions authotized under this Section 9.

Any amounts disbursed by Leuder »ader this Section 9 shall become additional debt of Borrower secuted by this

Security Instrument. These amounts shall beir interest at the Note rate from the date of disbursement and shall be payable, with .. .. ...

such interest, upon notice from Lender to Borrovver requesting payment.

If this Security Instrument is on a leasehnld, Torrower shall comply with all the provisions of the lease. Borrower
ghall not surrender the leasehold estate and interests hi¢rein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alte or imend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge waloss Lender agroes to the merger in writing.

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morttgage Insurance in elrest. If, for any reason, the Mottgage Insurance coverage
required by Lender ceases to be available from the mottgage insurer tied previously provided such insurance and Borrower was
required to make separately designated payments toward the premiis for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mertgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance pieviously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Tnsurance coveraye i3 not available, Barrower shali continye to
pay to Lender the amount of the separately designated payments that were due whienhe insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reseive in lisu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately raid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender roquires) provided by 8+ insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payrments toward {ne hremiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

ILLINOIS-Smgle Family-Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT

= e Initials%{g @gmg}m "
L T




- 1723539019 Page: 8 of 16

UNOFFICIAL COPY

agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require

the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of sny of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's tisk in exchange for a
share of the premiurms paid to the insuret, the arrangement is often termed "captive reinsurance.” Furthet:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Martgage Insurance,
or any other terms of the Loan, Such agreements will not inerease the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b) Anv such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under tiie Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to vequest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Knsurance

terminated automatica'iy; and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation o« termination,

11. Assignment of Mistellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Propeny is damaged, sveiy Miscellancous Proceeds shall be applied to restoration or repau’ of the Property, if the
restoration or repair is economically teasivie and Lender's security is not lessened. During such repair and restoration period,

Lender shall have the right to hold such Miscellangous Proceeds watil Lender has had an opportunity to inspect such Property

to ensure the work has been completed to Lendes's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration iu 2 single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writirg or Applicable Law requn‘es interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrewer nny interest or earnings on such Miscellaneous Proceeds. If the
restoration or repait is not economically feasible or Lend r's szcurity would be lessened, the Miscellansous Proceeds shall be
applied to the sums secured by this Security [nstrument, whathisr or not then due, with the excess, if any, paid to Borrowet.
Such Miscellaneous Proceeds shall be applied in the order proyided for in Section 2,

In the event of a total taking, destruction, or logs in value o1 the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower,

In the event of a pattial taking, destruction, or loss in value of the Troperty in which the faix market value of the
Propetty immediately before the partial taking, destruction, or loss in value'is equul to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destmsilon, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrunent shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of 0 sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair matket value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick t-c fair market value of the
Property immediately before the partial taking, destruction, or loss In value is less than the amonnt of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otheivis: agree in writing, the
Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument whether or not e sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lendet within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Froceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,

ILLINQIS-Single Family-Fannie Mae/Freddle Mae UNIFORM INSTRUMENT

=3 52123 Page 7 of 11 Wb Form 3014 1/01
. Initials: o h

e T T




1723539019 Page: 9 of 16

UNOFFICIAL COPY -

could result in forfeituce of the Propesty or other material impairment of Lender's interest in the Propetty of rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any

award or claim for damages that are attributable to the impairment of Lender's interest in thc Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or othereice modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Boxcower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without tiraitation, Lender's acceptance of payments from third persons, entities ot Successors in Interest of
Borrower or in amoutits 1238 than the amount then due, shall not be 4 waiver of or preclude the exercise of any right or remedy.

13. Joint and Sevoeal Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Botrower's obligations and lia%iiity shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (& "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Propetiy undar the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢ agrees that Lender and any other Bottower can agree to extend, modity, fotbear ot
make any accommodations with regard to thetertus of this Security Instrument ot the Note without the co-sighet's consent.

Subject to the provisions of 8ectios 18, any Successor in Interest of Bortower who assumes Borrower's obligations -- -+ -

under this Security Instrument in writing, and is 2prroved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be roleased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in wiiting. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chargc Borrower 1ess ‘or services performed in cannection with Borrower's default,
for the purpose of protecting Lender's interest in the Property ind rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. f« tegard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shalinut be construed as a prohibition on the charging of such
fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum Joan charges, a1 d thatlaw is finally interpreted so that the interest
or other loan charges eollected or to be collected in connection with the Loan sxzeed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to tas pormitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paytaent to Botrower, If a refund reduces
principal,‘ the reduction will be treated as a partial prepayment without any prepayment chargs-{whether or not a prepayment
charge is prov1dcd for under the Note}, Borrower's acceptance of any such refund made by ‘direct nayment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices, All notices given by Borrawer or Lender in connection with this Security Instivaient must be in writing.

. Any notice to Borrower in connection with this Security Instrament shall be deemed to have been givetto Borrower when

mailed by first class mail or when actually delivered to Borrower's notice address if sent by other meaus. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall

be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Bottower, Any notice in connectlon with this Security Instrument shall not be deemed to have been given to Lender until

ILLINOIS Slngle Family-Tannie Mae/Freddie Mac UNIFORM INSTRUMENT
Imtmls%[lz/

!\llllllll\Hlllﬂlllllll\lIIIHIIHI|I|I|Ulll\llllll\lllllllllllllliﬂIlllll\ll\ﬂllHlN||1|\|IHI||II|l|l i/ 7

Form 3014 1/01




[N MO S P

1723532019 Page: 10 of 16

UNOFFICIAL COPY

Xxxxxxx0387

.actually received by Lender. If any notice required by this Security Instrument is also required under Applicabls Law, the

Applicable Law requirement will satisfy the corresponding requirement under this Secutity Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal -
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable T.aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

. effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cotresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfez of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any ieyal or beneficial interest in the Property, including, but not limited to, those beneficial interests

transferred in a bond tor deed, contract for deed, instaliment sales confract or escrow agreement, the intent of which is the
transfer of title by Borrowa et a future date to a purchaser,

If all or any part of the Traperty or any Interest in the Property is sold or transferred (or if Borrowet is not a natural
person and a beneficial interest m P arrower is sold ot transferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such cxerecise is prohibited by applicable Law.,

If Lender exercises this option, Len der ¢ chall gwa Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice s ziven in accordance with Section 15 within which Borrower must pay all sumis— ~ ™

secured by this Security Instrument, 1f Borrowys Zai's to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instriment without further notice or demand on Borrower.

19. Barrawer's Right to Reinstate After Accelsration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entrv.0f a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then worud e due under this Security Instrument and the Note as
if no acceleration had oceurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable ~iatneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender g intercst in fae Property and rights wnder this Security
Instrument; and (d) takes such action as Lender may reasonably require to agsiue that Lender's interest in the Property and
rights under this Security Instrument; and Borrower's obligation to pay the sums scoved by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender tay require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Leader: (a) cash; (b) money otder; (c)
certified check, bank check, treasurer's check ot cashier's check, provided any such check 15 diavn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds 'S'ransfor. Upon reinstatement by
Borrower, this Security Insttument and obligations secured hereby shall remain fully effective s if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Secticu 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interes¢ in the Note (together
with this Security Instrument) can be sold one or more tites without prior notice to Bormrower, A sale might tesult in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
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Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise pravided by the Note purchager.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Securlty Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed

- to be reasgnable for purposes of thig paragraph The notice of acceleration and opportunity to cure given to Borrower pursuant

to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable orsuxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and sadioactive materials; (b) “Environmental Law" means federal laws and laws of the jurlsdiction where the
Property is located that ielite to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, oo ramoval action, as defined in Environmental Law; and (d) an "Environmental Condition" means 2
condition that can cause, contriute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Suhstances, on ot in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) thatis in violation of any Environmental Law, (b) which creates an Environmental
Condition, of () which, due to the presencs; nse, or release of a Hazardous Substance, creates a condition that adversely

- affects the value of the Property. The prececding two sentences shall not apply to the presence, use, or storage ot the Property of .. ...

small quantities of Hazardous Substances that ari generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not 'imited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writtei notice of (a) any investigation, ¢laim, demand, lawsuit or other action by
any governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Envitonmental
Law of which Borrower has actual knowledge, (b) any Ewvirunmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardcus Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which advetsely affects the valnéof the Praperty. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private patty, that any rémoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take 2l necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environtnental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans ageee as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior .o zcceleration following Borrower's
breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the actica x2quired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the d~{ault must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resultip-asceleration of the sums
secured by this Security Xnstrument, foreclosure by judicial proceeding and sale of the Progerty, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the wreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, if the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judiclal proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrowet shall pay any recordation costs, Lender may charge Botrower a fee for releasing this Security Instrument,
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but only if the fee is paid to a third party for services rondered and the charging of the fee i3 permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Iliinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance

-coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect

Lender's interests in Botrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes ot any claim that is made 2gainst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as tequired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
1mpose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may beanore than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees‘ to the terms and covenants contained in this Security Instrument .
and in any Rider execued vy Borrower and recorded with it,

W#W EMIM g-16p2017]

RROWER = Jcﬁm Byrnss, - DATE ~

U,ﬂ Gyt /16 /0’2017

R Tyfmowm - Judith A&Byrnea - (D) TR
STATE OF ___ %\

COUNTY OF =522 I
This instrument was acknowledged befare me ¢ JJJB'{“ ILP 20 11 by
A (- YOG v t«_w ’%uwmecx e
(w-"_m .
é&/ b
5, g ' ‘ I_’\.“_-" ' h.. .
e e e *i " Notaby Publi
swz ﬂ. 18N seudxg umssmmna ﬂw P 0 w
siouy) o 2jEig - aliand ABION ? - 1‘{ 4
INNYZNS P .y .
Swﬁgg Fl\“dt‘oum : ‘ My Comutnission Expues:_i ! L

Mortgage Loan Originator Roger 8lzemore
Nationwide Mortgage Licensing System and Registry Identification Number 577600

- Mortgage Loan Origination Company PNC Bank, National Association
. Nationwide Mortgage Licensing System and Registry Identification Number 446303
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. EXHIBIT A

UNIT 3E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 40 S, ASHLAND CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO, 1712929022, AS AMENDED FROM TIME TO
TIME, IN SECICK 4, TOWNSHIF 33 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK. COUNTY, ILLINQIS.

FOR INFORMATIONAL PURTOSES THE PROPERTY IS COMMONLY KNOWN AS: 40 S
ASHLAND AVENUE UNIT 3F, ZAGRANGE, IL 60525.

o et e A A it mstant e s s T4 8 1t e g T Rl At g iy S ¢ T e
- - : -

ALSO HEREBY GRANTS TO TETE MOKTAATEE, 115 SUCCESSORS AN ACS . THEMORTGAGOR

:EE 178 SUCCESSORS AND ASSIGNS AS R.IGHT AND
b EA
g?%%gENANT TO THE SUBJECT UNIT 2¢SCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR "fIIS-II':E!N];:ENTS
UNIT SET FORTH IN THE DECLAIL WTICM OF CONDOMINKM ENERIT

Property address: 40 South Ashland Avenue, Unit 3E, La Grange 1L, 60525
Tax Number: 18-04-124-020-0000

Property address; 40 South Ashland Avenue, La Grange, 1L 60525
Tax Number: 18-04-124-021

Property address: 40 South Ashland Avenue, La Grange, IL 60525
Tax Number: 18-04-124-022

Property address: 40 South Ashland Avenue, La Grange, IL 60525
Tax Number: 13-04-124-023
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CONDOMINIUM RIDER

Byrnes

Loan # xxxxxx0387 . .. .. . ...

THIS CONDOMINIUM RINFR4s made this 16th day of August, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) ot the same date given by the undersigned (the

_ "Borrower™") to secure Borrower's Note to PNC/Martgage, a division of PNC Bank,

Natlonal Associatior (the "Lender") of thy seme date and covering the Property described
in the Security Instrument and located at;

40 8 Ashland 2Ave # 3E, La‘Geenge, IL 60525
[Property Address]
The Property includes a unit in, togsther with an undivided interzst in the common elements of, a
condominium project known as:
40 s. Ashland Condominium
: [Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity” which acts for the
Condominium Project (the "Owrners Association") holds title to property for the Genelt or use of its
members or sharehalders, the Property also includes Borrower's interest in the Owneore Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- 8ingle Family -Fannie MaefF reddie Mac UNIFORM
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iit) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and assessments tmposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a
gonerally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
incladed within the term "extended coverage,” and any other hazards, including, but not
limites to, earthquakes and floods, from which Lender requires insurance, then:

(1) Y.ender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearl  premium installments for property insurance on the Property; and

(if) Borrower's obligation under Section 5 to maintain property insurance coverage

on the Property is ceemed satisfied 10 the extent that the required coverage is provided by
the Owners Association policy.

What Lender reoulres as a condition of this waiver can change durmg the term of
the loan.

Borrower shall give Teetder prompt notice of any lapse in required property T

insurance coverage provided by the master or blanket policy.-

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for

application to the sums secured by the Secuftty Tastrument, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower skall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage ‘o0 Lender,

D. Condemnation. The proceeds of any award or clam for damages, direct or
consequential, payable to Borrower in connection with any condemartion or other taking
of all or any part of the Property, whether of the unit or of the commion elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid-ie Lender. Such

proceeds shall be applied by Lender to the sums secured by the Security lpstrument as
provided in Seetion 11, .

E. Lender's Prior Consent. Borrower shall not, except after notice to Iender and
with Lender's prior written consent, either partition or subdivide the Property or coasent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment o termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
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is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when

due, then Lender may pay them, Any amounts disbursed by Lender under this patagraph ¥

- shall become additional debt of Borrower secured by the Security Instrument. Unless

Beaavver and Lender agree to other terms of payment, these amounts shall bear interest

from #he date of disbursement at the Note rate and shall be payable, with interest, upon
notice txoir Lender to Borrower requesting payment.

BY SIGNING BELOV!, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

f-r6: 1)

¢ Byi'nDz2a - DATE -

J 4/%/@9!7

A Byrnds ~/TATE -

ORROWER - Judi 3
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