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Yo03230% & ~ Mortgage

Definitions. Words used in multiple #2ctions of this docurnent are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ani 21 ~Certain rules regarding the usage of words used in this
document are also provided in Section 16:

(A) “Security Instrument” means this doct ment, which is dated August 15, 2017, together with all
Riders to this document.

(B) “Borrower"” is SHAMIKA M WHITE, AN UMMARRIED WOMAN. Borrower is the
mortgagor under this Security Instrument,

(C) “Lender” is Navy Federal Credit Union. Lender is-a corperation organized and existing under
the laws of United States of America. Lender’s address is 820 Foulin Lane, Vienna, VA 22130,
Lender is the mortgagee under this Security Instrument.

(D) "Notz" means the promissory note signed by Borrower and datad August 15, 2017, The

Note states that Borrower owes Lender two hundred twenty thousand (nd 00/100 Dollars (U.S.
$220,000.00) plus interest at the rate of 3.625%. Borrower has promiseditc pay this debt in regular
Periodic Payments and to pay the debt in full not later than September 1, 2047,

(E) “Properiy” means the property that is described below under the heading "Tzar Ter of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sutas due under this Security Instrunent, plus inferest,

s
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable RateRider O Condominium Rider 0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider {31 1-4 Family Rider
VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative mles and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments ™ maans all dues, fees, assessments

and oines charges that are imposed on Borrower or the Property by a condominium association,
homeowiuess ssociation or similar organization,

() “Electroniz Jfunds Transfer” means any transfer of funds, other than a transaction originated
by chieck, draft, orsumilar paper instrutnent, which is initiated through an electronic terminal,
telephonic instrument; computer, or magnetic tape so as to order, insteuct, or authorize a financial
institution to debit or cradit an account. Such tertn includes, but is not limited to, point-of-sale

transfers, automated telior znachine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse translers.

(K) “Escrow Items' means those itums that are deseribed in Section 3,

(L) “Miscellaneous Proceeds” meant sily compensation, settlement, award of damages, or
ptoceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruciion of, the Property; (ii) condemnation or other taking of

all or any part of the Property; {iii) conveyancs ir. licu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the repularly scheduled amdunt due for (i) prineipal and interest
under the Note, plus (i) any amounts under Section 3 of this Secvzity Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12°0.5,C, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER. Part 1(24}. as they might be
amended from time to time, or any additional or successor legislation orcegulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to ali requitements and
reatrictions that are imposed in regard to a "federally related mortgage loan" vveiu iCthe Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Eraputy,

whether or not that party has assumed Borrower's obligations under the Note and/or thiz Security
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrowet's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name

of Recording Jurisdiction]: SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED
HEREIN FOR ALL PURPOSES,

Parcel ID Number: ._25-05-413-001 which currently has the address
0f 9301 S RACINE (Street] Chicago [City], Illinois 60620 [Zip Code] (“Property dddress”):

TOGETHER WITH sll the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions

shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the “Property.

BORFUGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right t5 martgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Prope1 ty against
all claims and deinands, subject to any encumbrances of record,

THIS SECURITY ZySTRUMENT cornbines uniform covenatts for national tse and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Chargas, and Lata
Charges. Borrower shall pay when dx#the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and .at snarges due under the Note, Borrower shall also pay fiunds
for Escrow Items pursuant to Section 3. Fayments due under the Note and this Security Instrument
shall ba made in U.S. currency. However, if ar'y ckeck or other instrument received by Lender as
payment under the Note or this Security Instrurtienc is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the 144te and this Security Instrument be made in one
or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, providw anyy such check 13 drawn upon an institution

whose deposits are insured by a federal agency, instruments iy, or entity; or (d) Electronic Funds
‘Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location a8 may be designated by Lender in accordance wiiis the notice provisions in
Section 15, Lender may return any payment or partial payment if the payrient or partial payments are
insufficient to bring the Loan cwrent. Lender may accept any payment ot patiial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice todis vights to refuse
such payment or partial payments in the future, but Lender is not obligated to applvsush payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schadnied due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied Zands until
Barrower makes payment to bring the Loan current. If Borrower does not do so within asasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agresments secured by this Security Tnstnnment,
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priotity:

(a) interest due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became dug. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
receivel fiom Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment crn be paid in full. To the extent that any excess exists after the payment is applied to the

full paymeric of one or more Periodic Payments, such excess may be applied to any late charges due.

Voluntary prepayments shall be applied first to any prepayment chargss and then as described in the
Note.

Any application of peyments, insurance proceeds, or Miscellanzous Proceeds to principal due under
the Note shall not exter.d or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [teris. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Not<1spaid in fill, a sum (the “Funds ) to provide for payment of
amourits due for: (a) taxes and as<essments and other items which can attain priority over this Security
Instrument as a lien or encumbrance o4 the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for eny »ud all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if eny, or any sums payable by Borrower to Lender in leu

of the payment of Mortgage Insurance premivims 11 accordance with the provisions of Section 10.
These items are called “Escrow Hems.” At origwaiion or at any time during the texm of the Loan,
Lender may require that Community Association Ducs, Fees, and Assessments, if any, be escrowed
by Bortower, and such dues, fees and assessments shuil e an Eserow Item. Botrower shall promptly
furnish to Lender all notices of amounts to be paid unde: thiz Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's o>ligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay 10 Londer Funds for any or all Escrow
Ttems at any time. Any such waiver may ouly be in writing, In tie event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Docrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shzil furnish to Lender receipts
gvidencing such payment within such time period as Lender may require. Borzower's obligation to
make such payments and to provide receipts shall for all purposes be deemesd to be a covenant and
agrecmnent contained in this Security Instrument, as the phrase “covenant and agreerient” is used in
Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, #nd Borrower
fails to pay the amount due for an Bscrow Item, Lender may exercise its tights under section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lencer any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notise given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ave then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amouunt a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
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and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)

or in any Federal Home Loau Bank, Lender shall apply the Funds to pay the Escrow [tems no later

than the time specified under RESPA. Lender shall not charge Bottower for holding and applying the
Funds, annually analyzing the escrow account, ot verifying the Bscrow Itemns, urtless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be reqnired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree -

in writing, aowever, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, ar arnual accounting of the Funds as required by RESPA.

If' there is a surplis of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the sxvess funds in accordance with RESPA, If there is a shortage of Funds held in
esctow, as defined vade: RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the umount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Leader shalinoticy Borrower as required by RESPA, and Borrower shall pay to Lender

the amount necessary to make up +ic deficiency in accordance with RESPA, but in no more than 12
- monthly payments, - o

Upon payment in full of all sums secuwrsd wy this Security Instrument, Lender shall promptly refund to
Bortrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all toxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priviity over this Security Insteument, leasehold payments
or ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessmients, if

any. To the extent that these items are Escrow Items, Boiiower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has privity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securad by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing gasti agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the Hen while those procecdings are pending, but

only until such procesdings are concluded; or (¢) secures from the holder of tae lien an agreement
satisfactory to Lender subordinating the lien to this Security Insttutnent. If Lendel datermines that any
part of the Property is subject to a lien which can attain priority over this Security Irstrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on whicli fhatnotice is

given, Borrower shall satis(y the lien or take one or more of the actions set forth above ¢ this Section
4‘!

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in ¢onnection with this Loan,

5. Property Insurance. Bortower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by five, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
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insurance, This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires, What Lender requires pursuant to the preceding sentences can
change during the tetm of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrowet to pay, in connection with this Loan, either; (a) a one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Etnergency Management

Agency in connection with the review of any flood zone determination resulting from an objection by . .
Borrowr,

If Borrowsdr fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, avLerdet's option and Borrower's expense, Lender is under no obligation to purchase any
particular type o amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or lia'a)ity and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrowar could have obtatned. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Botrower secured by this Security Instrument, These

amounts shall bear interest at the Not: rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lewder to Borrower tequesting payment.

All insurance policies required by Lencer-and renewals of such policies shall be subject to Lender's
right to disapprove such policigs, shall inclide a standard mortgage clause, snd shall name Lender

as mortgagee and/or as an additional loss payes, Londer shall have the right to hold the policies and
renewal certificates. If Lender requires, Botrower shiall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower obtaitizaxy form of ingurance coverage, not otherwise
required by Lendet, for damage to, or destruction of, (e Sroperty, such policy shall include a standard
mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tiie ingrrence carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unl=ss Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the under!yrig insurance was required

by Lender, shall be applied to restoration ot repair of the Property, it theigstoration or repair is
economically feasible and Lendet's security is not lessened, During suckispeir and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender hag had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satsfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds foi the tepairs and
restoration in a single payment or in a series of progress payments as the work is coiarieted. Unless

an agreement is made in writing or Applicable Law requires interest to be paid on suck iusirance
proceeds, Lender shall not be required to pay Bortower any interest or earnings on such proceeds. Fees
for public adjustess, or other third parties, retained by Borrower shall not be paid out of the ingurance
proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lendet's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance

- ¢claim and related matters, If Borrower does not respond within 30 days to 2 notice from Lender that -
the insurance catrier has offered to settls a claim, then Lender may negotiate and settle the claim,
The 30-day period will begin when the notice is given, In eithet event, ot if Lender acquires the
Property undet Section 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower's rights to
any insurance proceeds in an amount not to excesd the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearnad
premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair

ot restore the Propetty or to pay amounts unpaid under the Note or this Security Instryment, whethet
or not taen due,

6. Qceugancy, Borrower shall occupy, establish, and use the Property a5 Borrower's principal
residence witlu« 60 days after the execution of this Security Instrument and shall ¢ontinue to occupy
the Property as Berrower's principal residence for at least one year afier the date of occupancy, unless
Lender otherwise agrsss in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstadces exist which are beyond Borrower's control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower
shall not destroy, damage orirpair the Property, allow the Property to deteriorate or commit waste
on the Property, Whether or not Eoriower is residing in the Propetty, Borrower shall maintain the
Property in order to prevent the F'roperty from detetiorating or decreasing in value due to ity condition; -
Unless it is determined putsuant to Jection 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Propect; if damaged to avoid further deterioration or damage,

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of|, the
Property, Borrower shall be responsible for reairiag or restoring the Property only if Lender has
released proceeds for such purposes, Lender may, disburse proceeds for the repairs and restoration

in & single payment or in a series of progress paytueris as the work is cornpleted, If the insurance or
condemnation proceeds are not sufficient to repair ot vesiore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair uraestoration.

Lender or its agent may make reasonable entties upon and inspesiions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeps on the Property, Lender shall

give Borrower notice at the time of or prior to such an interior inspezdon specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during e Loan application
process, Borrower or any persons or entities acting at the direction of Borrovrer or. with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to
Lender (ot failed to provide Lender with material information) in connection witki tha Toan, Material

representations include, but are not limited to, representations concerning Borrowet's esenpancy of the
Propetty as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lendet's interest in the
Property and/or rights under this Security Instrument (such as a procesding in bankruptey, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Lostrument or to enforce laws or regulations), or (¢) Botrower has abandoned the Property, then
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
- Property and rights under this Security Instrument, including protecting and/or assessing the valug - - -
of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sumns secured by a lien which has priority over this Security Instrument; (b)
appeating in court; and (c) paying reasonsble attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
cade violations or dangerous conditions, and have utilities turned on ot off. Although Lender may talke
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to

do s0. J*15 agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amoun:e gizhursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Benvrity Instrument, These amounts shall bear interest at the Note rate from the date of

disbursement anc si.2’! be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is-on a lsasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires foa wtie to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger o writing,

10, Mortgage Insurance, If Leudar required Mortgage Insurance s a condition of making the
Loan, Borrower shall pay the premiuuis tequired to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance vov=rage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the prominms for Mortgage Jnsurance, Borrower shall pay the
premiums required to obtain coverage substantial'y eaquivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to¢ Borrower of the Mottgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lander, If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall contirie ta pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, nse and retain these payments as a non-refuadable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstandioz the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Botrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if ivivitgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurel selected by Lender
agaln becomes available, is obtained, and Lender requires separately designated rayments toward the
premivums for Mortgage Insurance. If Lender required Mortgage Insurance as a cond.tion of making
the Loan and Borrower was required to make separately designated payments toward .2 premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgags Insurance in
effect, or to provide a non-refundable loss reserve, until Lendet's requirement for Mortgag. losurance
ends in accordance with any written agreement between Botrrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrowet's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that putchases the Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

- mmay enter into agreements with other parties thatshare or modify their risk,-or reduce losses. These:
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreetnents may require the mortgage insurer to make

payments using any soutrce of funds that the mortgage insurer may have available (which may inelude
funds obtained from Mortgage Insurance premiums).

As avesult of these agreetnents, Lender, any purchaser of the Note, another insurer, any relnsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchauge for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides tat an affiliate of Lender takes a share of the nsurer's risk in exchange for a share of the
premiuee paid to the insurer, the arrangerment is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuriece, or any other terms of the Loan, Such agreements will not increase the

amount Borrower «vi) owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements wi'l not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under tne Hameowners Protection Act of 1998 or any other law, These
rights may include the right to reccive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have t'e Mortgage Insurance terminated automatically, and/or to

receive a refund of any Mortgage lusdarance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are
hercby assigued to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has had an oppottunity to inspect such Progerty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection sha'l be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement orir@ series of progress payments ag
the work is completed. Unless an agreement is made in writing or Appticakle Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required te T ay Botrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration ot repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applieriv the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Bstrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellan:ous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, ‘wiin the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or 1085 in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
ot greater than the amount of the sums secured by this Seeurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,

8028218908
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
- Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately - -
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the

Property itamediately before the partial taking, destruction, ar loss in value, Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value is less than the
amount of the snms secured nnmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be applied to the
sums seaured by this Security Instrument whether or not the sums are then due,

If the Proparty is abandoned by Borrower, or if;, after notice by Lender to Borrower that the Opposing
Party (as deaned in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respord t» Lender within 30 days after the date the notice is given, Lender is authorized to
collect and appiy thr Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Bucurity Instrurnent, whether or not then due. "Opposing Party" means the third

party that owes Borrcwer Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellan2ous Proceeds.

Borrower shall be in default 1 any action or proceeding, whether civil or criminal, is begun that, in
- Lender's judgment, could result ‘n fofeiture of the Property or other material impairment of Lendet's
interest in the Property or rights under this Secunty Instrument. Borrower can cure such a dafault and,
if acceleration has occurred, reinstats a5 provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Leud s Judgmem precludes forfeiture of the Propetty or other
material impairrent of Lender's interest in the Mioperty or rights under this Security Instrumnent. The
proceeds of any award or claim for damages toat are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paic to Lender,

All Miscellaneous Proceeds that are hot applied to resiecation or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lenuer Net-a Waiver., Extension of the

time for payment or modification of amortization of the sums sceured by this Security Instrument
granted by Lender to Borrower or any Sucoessor in Interest of Borzowwor shall not operats to release
the liability of Borrower or any Successors in Interest of Barrower. Lenierahall not be required to
commence proceedings against any Successor in Interest of Borrower or'vo refuse to extend time

for payment or otherwise modify amortization of the surng secured by this Sezurity Instrument by
reason of any demand made by the original Borrower or any Successors in Interesi of Botrower.
Any forbearance by Lender in exercising any right or remedy including, withouu limitntion, Lender's
aceeptance of payments from third persons, entities or Snccessors in Intersst of Bororveror in

amoun(s less than the amount then due, shall not be a waiver of or preclude the exercize ulany right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be jolnt aud several, However,
any Borrower who co-signs this Secutity Instrument but does not execute the Note (a "co-signer"):
(#) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can

40282199048
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agres to extend, modify, forbear or make any accommodatlons Wlth regard to the terms of‘ this Seounty
Instrument or the Note without the co-signer's consent:-

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
teleased from Borrower's obligations and liability under this Security Instrument unless Lender agrees
ta such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed i connection with
Botrowar's defanlt, for the purpose of protecting Lendet's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regurd to any other fees, the absence of express authority in this Security Instrument to charge

a specific fee 0 Forrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fies that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (o A law which sets maximum loan charges, and that law is finally interpreted
50 that the interest orotier loan charges collected of to be collected in connection with the Loan
exceed the permitted limite, then: (a} any such loan charge shall be reduced by the amount necessary
to reduce the charge to the pezmitted limit; and (b) any sums already collected from Borrower which

 exceeded permitted limits will be refinded to Borrower. Lender may choose to make this refundby =~

reducing the principal owed under the Llote or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will bereated as a partial prepayment without any prepayment
charge (whether or not a prepayment charga-is provided for under the Note). Borrower's acceptance

of any such refund made by direct paymeru to Buirower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Leider in connection with this Security Instrument
must be in writing. Any notice to Borrower in connecunn with this Security Instrument shall be
deemed to have been given to Borrower when mailed by 125t class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice .5 any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Addeess unless Borrower has designated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's changs o address. If Lender specifies
a procedure for reporting Bottowet's change of address, then Borrower ghall only repott a change of
address through that specified procedure. There may be only one designated natice address under this
Security Instrument at any one time. Any notice to Lender shall be given by dzlivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designa‘ed aaother address
by notice to Borrower. Any notice in connection with this Security Instrument shaii not be deemed to
have been given to Lender until actually recelved by Lender. If any notice required by tlis Security
Instrument is also required under Applicable Law, the Applicable Law requirement will saristy the
corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Insteurnent shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
ot it might be silent, but such silence shall not be construed as a prohibition against agreement by

8028219908
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contract. Tn the event that any provision or elause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspanding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sale discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18, Tvancfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interdst in the Property” means any legal or beneficial Interest in the Property, including, but not
limited to, theas heneficial interests transferred in a bond for deed, contract for deed, installment sales

coniract or escrz v agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

1f all or any part of the T'rzpetty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a bousficial interest in Borrower i3 sold or transferred) without Lender's prior
written consent, Lender may e uire immediate payment in full of all sums secured by this Security

Instrument, However, this option sna!l not be exercised by Lender if such exercise is prohibited by
Applicable Law. SO

If Lender exercises this option, Lender shell aive Borrower notice of acceleration. The notice shall
provide a petiod of not less than 30 days Faum the date the notice is given in accordance with Section
15 within which Botrower must pay all sums s<Gured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this p=riod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or' de.nand on Borrowst.

19. Borrower's Right to Reinstate After Acceiaraiion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sesurity Instrument discontinued at any time
prior to the earliest of;: (a) five days before sale of the Prope:iy pursuant to Section 22 of this Seeurity
Instrument; (b) such other period as Applicable Law might specify 1or the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Tostrument. Those conditions

are that Borrower: (a) pays Lender all surns which then would be dus voder this Security Insteument
and the Note as if no acceleration had occurred; (b) cures any default of 2oy other covenants or
agreements; () pays all expenses incurred in enforcing this Security Instramesnt, including, but

not limited to, reasonable attormeys' fees, property inspection and valuation i»2s, and other fees
incurred for the purpose of protecting Lender's interest in the Property and right!, und'er this Security
Instrument; and (d) takes such action as Lender may teasonably require to assure inat L onder's interest
in the Property and rights under this Security Instrument, and Borrower's obligation t0 zay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenscs in one
or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
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20. Sale of Nota; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
priox notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be one or more changes of the Loan Scrvicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the natme and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
" is sold 7ad thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage wan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a sucewsscr Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purzosser,

Neither Borrowee nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant ¢t the member of a class) that arises from the other party's actions pursuant to this
Security Instrument ot .hat alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice givew i compliance with the requirements of Section 15) of such alleged
breach and afforded the other pariy Lereto a reasonable period after the giving of such notics to take
carrective action. If Applicable Law rravides a time period which must elapse before certain action -~ -
can be taken, that time period will be Ze2med to be reasonable for purpoges of this patagraph. The
notice of acceleration and opportunity to.nwe given to Borrower pursuant to Section 22 and the notice
of aceeleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisiors of this Section 20,

21. Hazardous Substances. As used in this Jeedon 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, rollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, othiex flammable or toxic petrolenm

products, toxic pesticides and herbicides, volatile solvents, raaterials containing asbestos or
formaldehyde, and radioactive materials; (b) "Envitonmental Lavw" means federal laws and laws of
the jurisdiction where the Property is located that relate to healia, safcty or environmental protection;
(¢) "Environmental Cleanup" inclodes any response action, remedial aetion, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” xienns a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not canse or permit the presence, use, disposal, storage, or 1uluase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Prope ty, Borrower shall
not do, nor allow anyone else to do, anythiog affecting the Property (s) that is in violaiisn of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, dus f4 the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the ralus.of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on tas froperty
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property (including, but not limited to, hazardeus substances
in consumer products).

Bortower shall promptly give Lender writter notice of (a) any investigation, claim, demand, lawsuit
ot other action by any governmental or regulatory agency or private patty involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use ot
release of a Hazardous Substance which adversely affects the value of the Property, If Bottowet learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal ot
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants., Borrower and Lender further covenant and agree as follows:

22, Accersration; Remedies. Lender shall give natice to Borrower prior to acceleration
following Lorrewer's breach of any covenant or agreement in this Security Instrument (but not
prior to acielsration under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specitied in the notice may result in
acceleration of the sumesecured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, Ti notice shall further inform Borrower of the right to reinstate after
acceleration and the right ¢ sssert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrowsr v acceleration and foreclosure, If the default is not cured on
or before the date specified in tia potice, Lender at its option may require immediate paymentin -~
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proeceding, Lender shall be entitled to collect all expenses

incurred in pursuing the remedies provided in this Section 22, mcludmg, but not lnmted 1o,
reasonable attorneys’ fees and costs of title svid:nce.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordaticn 20sts, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is priciio a third party for setvices rendered and
the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead excimption laws.

25. Placement of Collateral Protection Insurance. Unless Borrawes provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lendet's interests in Bott o wer's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender murchases may
not pay any claim that Borrower makes or any claim that is made against Borrower tvomection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but culy after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's aud Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible 7o the costs
of that insurance, including interest and auy other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The

costs of the insurance may be more than the cost of insuranice Borrower may be able to obtain on its
own.

Signs as "Borrower" solely for the purpose of walving homestead rights.

8026219908
ILLINODIS-Bingle Family-Faninia Mae/Froddle Mae UNIFORM INSTRUMENT Farm 3014 1401
Bankers Systoms™ VMP@

124018
Wolters Kiuwer Financial Servioss 2017081416.21.3762-420181118Y Paga 14 of 16



1723657047 Page: 16 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exscuted by Botrower and recorded with it,

Borrower

SHAMIKA M WHITE
Acomowledgment

Stte uf‘Illinois(}J} '
County of . o I’Z g? w/ﬂ
before me on 4 2 , 1 by

This instrurasu svas acknowledg
SHAMIKA M WHITE., Mot Efr\[ *ra /4 04 1 Loy a,J

904,

,°WW¢M$$&
U %ACQLﬁ_Ffﬁmmémi”““’
. 5 N A, OLEINICZA
A. Dy i_,oﬂ( CJMZ ey 20**’”&’ Publie, State of INinols K::
(Prmr Nam R o ﬁsﬁrﬁ)‘ép WS&?Q%QM :
400

My commission expires: l ghﬂ )

Loan Qrigination Organization: Navy Federal Credit Loan Originator: Lisa Staggers
Union NMLS ID: 866970

NMLS ID: 399807

£028219908
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Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
- AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA CUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 15th day of August,
2017, and 15 ir.corporated into and shall be desmed to smend and supplement the Mortgage, Deed
of Trust or LJeed to Secure Debt (hevein “Security Instrument™) dated of even date herewith, given
by the undersigned (herein “Borrower”) to secure Borrower's Note to Navy Federal Credit Union

(herein “Lender”) cud cavering the Property described in the Security Instrument and located at 9301
% RACINE, Chicago, I'". £0620. {Property Address]

VA Guarantsed Loan Covenrant, In addition to the covenants and agreements made it the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, suck -~ - -

Title and Regulations {ssued thereut.des 2nd in effect on the date hereof shall govern the rights, duties
and liabilities of Borrower and Lender, Ay 'provisions of the Security Instrument or other instruments
executed in connection with said indebtedr ess which are inconsistent with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection with prepayment

of the secured indebtedness and the provision tiat s Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Secuwiny Instrurnent, are hereby armended or negated to
the extent necessary to conform such instruments to said Title or Regulations,

Late Charge. At Lender's option, Borrower will pay a ".ate r‘mrge" not exceeding four per centum .
(4%) of the overdue payment when paid more than fifteen(15) duys after the due date thereof to
cover the extra expense involved in handling delinquent payments, but such "late charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedr=ss seoured hereby, unless such

proceeds are sufficient to discharge the entire indebtedness and all propar sosts and expenses secured
hLereby,

Guaranty. Should the Department of Veterans Affairs fajl or refuse to issuo-sts gnaranty in full
amount within 60 days from the date that this loan would normally become eligiole Jor such guaranty
committed upon by the Department of Veterans Affairs under the provisions of Tuie 52of the ULS.,
Code "Veterans Benefits", the Mortgagee may declare the indebtedness hereby secursd at once due and

payable and may foreclose immediately or may exercise any ather rights hereunder or take any other
proper action as by law provided.

Transfer of the Property. This loan may be declared immediately due and payable upon transfer of
the Property securing such loan to any transferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, Unizted States Code.

An authorized transfer (“dssumption”) of the Property shall also be subject to additional covenants
and agreements as set forth below:

8028219908
Rider VA Guaranteed Loan and Assumplion Policy wilh Guaranty-L
VME®

04/2014
Wollers Kluwer Financlal Services ® 2015 2017081418.2.1,3782-320164118Y Pega 10f2



1723657047 Page: 18 of 19

UNOFFICIAL COPY

(a) Assumption Funding Fee: A fee equal to zero and one-half percent (.50%) of the balance
of this loan as of the date of transfer of the Propexty shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affaixs, If the assumer fails
to pay this fee at the time of transfer, the fes shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured ot any transferee thereof, shall be immediately due and payable. This fee
is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3720 (¢).

(b) Assumption Processing Charge: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining
the creéditworthiness of the assumer and subsequently revising the holdsf's ownérship records when an
approved tansfer is completed, The amount of this charge shall not exceed the maximum established

by the Deparinent of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United
States Code wpriies.

(c) Assumpflien Indemnity Liabllity: If this obligation is assumed, then the assumer hereby
agrees to assume all'of e obligations of the veteran under the terms of the instruments creating and
securing the loan, The assumer further agrees to indemnify the Department of Veterans Affairs to the

extent of any claim paymentarising from the guaranty or insurance of the indebtedness created by this
instrument,

_.IN WITNESS WHEREOF, Borrow:r(s) has executed this VA (Guaranteed Loan and Assumption Policy ... .
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EXHIBIT A

LOT 1IN THE RESUBDIVISION OF THE WEST 17 FEET OF LOT 6 AND ALL OF LOTS 7 TO 28,
INCLUSIVE, AND VACATED ALLEY LYING SOUTH AND ADJOINING THE SOUTH LINE OF
LOTS 6 TO 10, INCLUSIVE, AND NORTH OF AND ADJOINING THE NORTH LINE OF LOT 11
- LYING WEET O7 ALINE 8 FEET WEST OF AND PARALLEL TO EAST FAIRVIEW PARK, A
SUBDIVISION 4 CERTAIN BLOCKS AND PARTS OF BLOCKS IN CROSBY AND OTHERS'
SUBDIVISION Or-7FAT PART OF THE SOUTH 1/2 OF SECTION 5, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF/f1IE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE CHICAGO,
ROCK ISLAND AND FACETC RAILROAD, IN COOK COUNTY, ILLINOIS,

Property address: 9301 § Racine, Chicago, IL 60620
Tax Nwmber: 25-05-413-001



