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ASSIGNMENT OF LEASE AND RENTS

THIS ASSIGNMENT OF LicASE AND RENTS (as ‘we same may be amended, modified or supplemented from
time to time, the “Assignment”) dated as of the {8~ day of Awwf- ,20 7 , from Kamphaus
Properties, LLC (the “Assignor”) in favor of Wessex 504 Cm‘pm@ﬁou (the “Assignee™), for further assignment by
the Assignee to the United States Smali Buoiness Administration, an agency of the United States (the “SBA™),

tecites and provides:

Assignee has agreed to make a loan to Assignor 1a-4pS principal amount of Four Hundred Twelve Thousand and
No/100s DOLLARS ($412,000) (the “Loan™) to provide fiancing for the purchase of the land described in Exhibit
A and the improvements thereon situated in Hanover Pai¥c_[llinois (collectively, the “Premises™), The Loan is
evidenced by a promissory note of even date herewith (as thesarmie may be amended, modified, or supplemented
from time to time, the “Note”) made by Assignor and payable tob< crder of Assignee. The Note is secured, in part,
by a Mortgage of even date herewith (as the same may be amended; rioriified, or supplemented from time to time,
the “Mortgage”). As a condition to making the Loan, Assignee has required an.assignment to the Assignee and
subsequent holder of the Note of all feases (individually, a “Lease” and colisctively, the “Leases™) of or relating to
Assignor’s interest in the Premises or any part thereof, now or hereafler existing, ard all rents, issues and profits (the
“Rents”) now or hereafier arising from Assignot’s interest in the Premises or any part fiereof, all in accordance with
the terms and conditions set forth herein,

NOW, THEREFORE, for and in consideration of the agreement of Assignee to make the Loan apJ.#s additicnal
secyrity of the payment of the Note, Assignor agrees as follows:

1. Assignment of Leases, Assignor hereby assigns, transfers and sets over fo Assignee, and any subsequsn! holder
of the Note, all Assignor’s right, title and inferest in and to all Leases and all renewals or extensions thereof, together
with all the Rents now existing or hereafler arising. Prior to the election of Assignee to collect the Rents upon the
occurrence of an Event of Default under the Mortgage, Assignor shall have the right to collect and dispose of the
Rents without restriction,

2. Delivery of the Leases. All Leases currently in effect with respect to the Premises have been delivered to
Assignee, are in full force and effect as of the date of this Assignment and neither Assignor nor any fenant is in
default thereunder. Assignor shall not make any subsequent agreement for the lease of the Premises or any part
thereof except in the ordinary course of business in accordance with the provisions of the Mortgage. All such
subsequent Leases shall be subject to the prior written approval of Assignee, which approval shall not be
unreasonably withheld, in accordance with the provisions of the Mortgage.
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3. No Modification of the Ieases. Without the prior written consent of Assignee, which consent shall not be

unreasonably withheld, Assignor shall not:

A.
B.

C.

D.

Cancel, terminate or accept any surrender of the Leases;

Accept any prepayments for more than thirty (30) days of installments of rents under any of the
Leases,

Modify or abridge any of the terms, covenants, and conditions of any of the Leases so as to reduce the
terms thereof or the rental payments thereunder; or

Change any renewal privileges contained in any of the Leases.

4, Representations and Warranties. Assignor represents and warrants that:

A,

The'Reats now due or to become due for any periods subsequent to the date hereof have not been
collecred wud payment thereof has not been anticipated for a period of more than one (1) month in
advance, wiived or released, discounted, set off or otherwise discharged or compromised except as set
forth in the Leuser,

It has not recetved iy funds or deposits from any tenant for which credit has pot already been made
on account of accrued incyme other than the security deposits provided for in the Leases;

It has not received any bena fide and acceptable offer to purchase the Premises or any part thereof
which could in any way affect any right or option of first refusal to purchase all or any portion of the
Premises now contained in any Lezse; and

It has not done anything which might prévent Assignee from or limit Assignee in operating under or
enforcing any of the provisions hereof,

Assignor shall act in good faith to enforce or secure the perforriznce of each and every obligation, covenant,
condition and agreement to be performed by any tenants under &% the Leases.

3. Remedies Upon Default. Immediately upon the occurrence of an v ént of Default under the Mortgage and the
expiration of any applicable cure period, Assignee is hereby expressly and irrevorably authorized to enter and take
possession of the Premises by actual physical possession, or by written notice se-ve4 personally upon, or sent by
registered or certified mail, postage prepaid, to Assignor, as Assignee may elect, and ns further authorization shall
be required. Following any such entry and taking of possession, Assignee may:

A,
B,

H.

0412012

Manage and operate the Premises or any par( thereof;

Lease any part or parts of the Premises for such periods of time, and upon such terms zod conditions as
Assignee may, in its discretion, deem 'preper;

Enforce any of the Leases;

Demand, collect, sue for, attach, levy, recover, receive, compromise and adjust, and make, execute and
deliver receipts and releases for all Rents that may then or may thereafier become due, owing or
payable with respect to the Premises, or any part theteof from any present or future lessees, tenants,
subtenants or occupants thereof;

Institute, prosecute to completion or corapromise and settle, all summary proceedings and actions for
rent or for removing any and all lessees, tenants, subtenants or occupants of the Premises or any part or
paris thereof}

Entorce or enjoin or restrain the violation of any of the terms, provisions and conditions of any of the
Leases;

Make such repairs and alternations to the Premises as Assignee may, in its discretion, deem proper;
Pay from and out of the Rents collected or from or out of any other funds, the insurance promiums and
any other taxes, assessments, water rates, sewer rates or other governmental charges levied, assessed or
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imposed against the Premises or any portion thereof, and also any and all other charges, costs and
expenses which it may deem necessary or advisable for Assignee to pay in the management or
operation of the Premises, including (without limiting the generality of any rights, powers, privileges
and authorities conferred in this Assignment) the costs of such repairs and alterations, commissions for
renting the Premises, or any portions thereof, and legal expenses in enforcing claims, preparing papers
or for any other services that may be required; and

L. Generally, do, execute and perform any other act, deed, matter or thing whatsoever that ought to be
done, executed and performed in and about or with respect to the Premises as fully as Assignor might
do.

Assignee shall anply the net amounts of any Rents received by it from the Premises, after payment of proper costs
and charges (Znch:ding any loss or damage hereafter referred to in Paragraph 8 hereof) to the reduction and payment
of the indebtedness by the Note and secured by the Mortgage (the “Secured Indebledness™). Assignor agrees not to
seize or detain any piopeity hereby assigned, transferred or set over to Assignee.

6. Disposition of Rents Upca Lefault, Assignor hereby irrevocably directs the tenants under the Leases upon
demand and notice from Assign=zof any Event of Default, to pay to Assignee all Rents accruing or due under the
Leases from and after the receipt of such demand and notice, Such tenanis in making such payments to Assignes
shall be under no obligation to inquireinto or determine the actual existence of any such Event of Default claimed
by Assignee,

7. Attornment. To the extent not provided by applicuole law, each Lease of the Premises or of any part thereof shall
provide that in the event of the enforcement by Assignee 2£+he remedies provided for by law or by this Assignment,
the tenant thereunder will, upon request of any person succeeding to the interest of Assignor as a result of such
enforcement, automatically become the tenant of such sucescesr-in-interest, without change in the terms or other
provisions of said Leases; provided, however, that the successor-in-interest shall not be bound by:

A. Any payment of rent or additional rent for more than one (1)-4::0nth in advance, except prepayments in the
nature of security of the performance by the tenant of its obligatioys under the Leases; or

B. Any amendment or modification of said Leases made without the conseut »f Assignee or such successor-in-
interest,

Each Lease also shall provide that, upon request by the successor-in-interest, the tenant shull execute and deliver an
instrument or instruments confirming such attornment.

8. Indemnification. Assignor hereby agrees (o indemnify and hold Assignee harmless from and against eny and all
liabilities ,losses, damages and expenses, including reasonable atforneys’ fees, which it may incur under aiy of the
Leases, or by reason of this Assignment or by reason of any action taken by Assignee or Assignor hereunder, and
from and against any and all claims and demands whatsoever which may be asserted against Assignee by reason of
any alleged obligation or undertaking on its part to perform or discharge any of the terms, covenants and conditions
contained in any of the Leases. Should Assignee incur any such ligbilities, losses, damages or expenses, the amount
thereof, together with interest thereon at the rate set forth in the Note, shall be payable by Assignor to Assignee
immediately upon demand therefore, or at the option of Assignee, Assignee, may reimburse itself therefore out of
any Rents collected by Assignee. Nothing contained herein shall operate or be construed fo obligate Assignee to
perform any of the terms, covenants, and conditions contained in any of the Leases or otherwise to impose any
obligation upon Assignee with respect to any of the Leases. This Assignment shall not operate to place upon
Assignee any responsibility for the operation, control, care, management or repair of the Premises, and the execution
of this Assignment by Assignor shall constitute conelusive evidence that all responsibility for the operation, control,
care, management and repair of the Premises is and shall be that of Assignor.
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9. Further Assurances. Assignor agrees to execute and deliver to Assignee, at any time or times during which this
Assignment shall be in effect, such further instruments as Assignee may deem necessary to make effective or more
effective this Assignment and the covenants of Assignor herein contained,

10. No Waiver, Failure of Assignee to avail ifself of any of the terms, covenants and conditions of this Assignment
for any period of time, or any time or times, shall not be construed or deemed to be a waiver of any of its rights
hereunder. The rights and remedies of Assignee under this Assignment are cumulative and are not in liou of , but are
in addition to, any other rights and remedies which Assignee shall have under or by virtue of any Loan documents,
The rights and remedies of Assignee hereunder may be exercised from time to time and as often as such exercise is
deemed expedient.

11. Assignmeat of Assignee’s Rights. Any holder of the Secure Indebtedness shall have the right to assign fo any
subsequent holder olthe Secured Indebtedness, the right, title and interest of Assignor hereby assigned, subject,
however, to the provig’ons of this Assignment. In the event all the right, title and interest of Assignor in the Premises
are barred or foreclosed, 1¢. \ssignee of the interest of Assignor shall be liable to account to Assignor for any Rents
thersafter accruing,

12. Release. Upon payment in full of the Secured Indebtedness, as evidenced by a recorded satisfaction or release of
the Morfgage, as well as any sums which may-be payable hereunder, this Assignment shall become and be void and
of no effect.

13. Amendment and Discharge. No change, amendinnt, modification, cancellation or discharge of this Assignment,
or any part hereof, shall be valid unless Assignee shail have consented thereto in writing,

14. Successors and Assigns. The terms, covenants and condifisns contained herein shall inure to the benefit of, and
bind Assignor, Assignee and their successors and assigns.

15, Governing Law, This Assignment shall be governed by and consivued in secordance with the laws of the State of
Illinois, without reference to conflict of laws principles,

16. Severability, If any provision of this Assignment, or the application hereof to auy rcrson, entity or circumstance,
shall to any extent be invalid or unenforceable, the remainder of the provisions of this Assignment, or the
application of such provisions to other parsons entities or circumstances, shall not be affevied thereby, and each
provision of this Assignment shall be valid and enforceable to the fullest extent permitted by \aw

IN WITNESS WHEREOF, the undersigned has executed this Assignment as of the date first above written,

ASSIGNOR: Kamphaus Properties, LLC

By: X ;

Richard

By: \ é Q C

Kattleen Kamphaus, Matiager/Member

04/2012
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STATE OF ILLINOIS )

COUNTY OF COOK )

The undersigned, a Notary Public in and for said County in the State aforesaid, does hereby certify that Richard Kamphaus ard
Kathleen Kamphaus known to me to be the same persons whose names are subscribed to the foregoing instrument as such
officersfmembers of Kamphaus Properties, LLC appeared before me this day in person and severally acknowledged thal they
signed and delivered said instrument as their free and voluntary act of the aforesaid entity, for the uses and purposes therein set
forth,

I
GIVEN under my hand and notarial seal this 18" day of Amaecrf— 2017

0
Signed: K'au-u\ Z;@QMW

Notary Public
L < A T S W LW
OFFICIAL SEAL ‘ print:_Karen Leanon
KAREN LENNOR. : My Commission Expires: g7 {(2-] 2019

Notary Public - State of i ssis-

P > My County of Residence: _ Coole
% My Commission Expires 7/12/2015§ YUy BT esidence

0412012
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ASSIGNMENT

Assignee does hereby sell, assign and transfer unto SBA, all of its right, title, and interest to this Assignment of
Lease and Rents.

ASSIGNEE: Wessex 504 Corporation

By: KM&a \KM

Karen Leraon, President

STATE OF ILLINOIS S

COUNTY OF COOK )

The undersigned, a Notary Public in and for said Courty in the State aforesaid, does hereby certify that Karen
Lennon known to me to be the same person whose ileme is subscribed to the foregoing instrument as such officer of
Wessex 504 Corporation appeared before me this day in/person and acknowledged that she signed and delivered
said insirment as her free and voluntary act of the aforesaid enlity, for the uses and purposes therein set forth.

N
GIVEN under my hand and notarial seal this 8" day of %fj -0,2017
/1
Signed: [ AA L ) PEFL LS

Notary Public

PETERK LENKON
Officlal Seal
Notary Public - State of lllinols i7
4 My Commission Expires Jul 17, 2021 2

I T R A P P I SR

VPrint: ?@J’"‘&(‘ Lﬂz_nms.;__
My Commission Expires: 7 ! (= l 202

My County of Residence:  Cmofe.

gy

0472012




1723657073 Page: 7 of ©

UNOFFICIAL COPY

LESSEE’S CONSENT TO ASSIGNMENT OF LEASE

The undersigned, Ralank Enterprises Inc., as Lessee in the Lease identified in the foregoing Assignment of Lease,
hereby joins in the execution of said instrument for the purpose of consenting to such an assignment, with the right
of reassignment, and to all of the terms and conditions thereof. The undersigned hereby certifies that it has no
agreements with the Assignor with respect to the property covered by such Lease, that said Lease is valid and
binding in accordance with its terms, and that no defaults presently exist thereunder.

Further, the undersigned agrees that so long as the Assignee has not foreclosed the pledge of the Lease Agreement
and has not taken-oyer the obligation ofthe Assignor, it shall not be liable for any of the duties or obligations of the
Assignor-Lessor, who shall remain Hable for all of the obligations contained in said Lease.

The undersigned agrees to give the Assignor and the Assignee thirty (30) days written notice of any default under
the terms of said Lease as a Cordition precedent to the termination of Lease before taking any action for the purpose
of terminating same for a breact st any covenant, agreement or condition contained in the Lease. Such notice shall
specify the nature of the alleged default and if such default shall be cured whether by Assignor or Assignee within
said thirty (30} day period, then and in‘that 2vant the Lessee shall not have the right to terminate the Lease pursuant
to such notice.

The undersigned agrees that its interest as Lessee wader the above described Lease is subordinate and inferior to the
interest of the Assignee as the holder and owner of a Certein-Mortgage of even date herewith, and does hereby
subordinate its interest as Lessee to said Premises to the interest of the said Mortgagee as herein described.

The undersigned does further agree that in the event that any prucesiding under the Bankruptey Act or any
amendment thereto be commenced by or against the undersigned, it'sucoessors and assigns, or in the event of the
filing of any action under any state insolvency law, ot in the event the-undersizned, its successor or assigns be
otherwise adjudged insolvent or makes an assignment for the benefit of its «rediiezs, assets thereof situated on
demised premises, or on the leasehold state created thereby, the said Lease, at {nzoption of the Lessor or Assignee,
shall immediately cease and terminate, and shall in no wise be treated as an asset 0¥ th= undersigned, its successors
and assigns, after exercise of the aforesaid option and Assignor-Lessor or Assignee shull have the right, after the
exercise of the aforesaid option, to forthwith enter and repossess themselves of said premizes ac-of the original
estate,

The foregoing shall constitute an amendment to said Lease and the provisions hereof shall govern if i1 confliet with
any of the provisions contained in the original lease.

Dated this (8™ day of ﬂgg.,.,_r, 2007 .

LESSEE: Rakmk Enterprises Inc.
By: A . ,A‘m
Richard Kamphaus, President

04/2012
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STATE OF ILLINOIS )

COUNTY OF COOK )

The undersigned, a Notary Public in and for said County in the State aforesaid, does hereby certify that Richard
Kamphaus known to me to be the same person whose name is subscribed to the foregoing instrument as such officer
of Rakmk Enterprises Inc, appeared before ms this day in person and acknowledged that he signed and delivered
said instrument as his free and voluntary act of the aforesaid entity, for the uses and purposes therein set forth,

o
GIVEN under my hand and notarial seal this 18" day of Hl‘gr,!\m’f‘“ , 20177

Signed: Ku&n V%uw.m.-

Nota:ry Public

O | L T T I M L L
OFFICIAL STAL

KAREN LENNGN

§ Notary Public - State of #linois

¢ My Commission Expires 7/12/

Print; J/Wm Le2naen
My Commission Expires: _ 87 {2 [20¢]
My County of Residence: Caeol

2Q19p
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EXHIBIT A ~ LEGAL DESCRIPTION

LOT SIXTEEN (EXCEPT THE WEST FIVE (3) FEET) (16), LOT SEVENTEEN (17) AND
LOT EIGHTEEN (18). ALL IN BLOCK THIRTY (30), IN HANOVER HIGHLANDS UNIT
NO. FOUR, VILLAGE OF HANOVER PARK, COOK COUNTY, ILLINOIS, A
SUBDIVISION CF PART OF THE NORTHEAST QUARTER (1/4) OF SECTION THIRTY
ONE (31), AND THE SQUTHEAST QUARTER (1/4) OF SECTION THIRTY (30),
TOWNSHIP FORTY ONE (41) NORTH, RANGE TEN (10), BAST OF THE THIRD
¢RINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF REGISTERED IN OFFICE OF
1r% REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON DECEMBER 18, 1964,
A3 DOCUMENT NUMBER 2187451,

Property Address: 1001 & 1005 Trving Park Road, Hanover Park, IL 60133
PIN #s: 07-31-207-017 & 07-31-207-018 & (7-31-207-050

01/2016



