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MORTGAGE

RAMIREZ

Loan # 400214483

PIN: 19-27-320-075-0000
MIN: L00852704002104837
MERS Phone; 1-8BB-674-6377

DEFINITIONS

Words used in multiple sections of this document are defin<d below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument™ means this document, which is dae? 2TIGUST 15, 2017, together with all Riders to this
doecument.

(B) "Borrower" is VICENTE RAMIREZ, MARRIED MAN;. Borrower 2 tse mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ¢ separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagze under this Security Instrament, MERS is
organized and existing under the laws of Delaware, and has an address and telepacee number of P.O. Box 2026, Fline, MI
48501.2026, tel. (388) 679-MERS.

(D) "Lender" is LOANDEPOT, COM, LLC. Lender is a LIMITED LIABILITY COLPAMNY organized and existing under
the laws of DELAWARRE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTRY.L RANCH, CA 922610,

(E} "Note" means the promissory note signed by Borrower and dated AUGUST 15, 2017. The ote states that Borrower
owes Lender NINETY-NINE THOUSAND AND 00/100 Dollars (U.S. $99, 000. 00) plus interes: a*uhe rate of 4. 750%.
Bortower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later #ii2n SEPTEMBER 1,
2047,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Ridets to this Security Instrument that are executed by Borrower. The following Riders ate to be
execnted by Borrower [check box as applicable]:

O Adjustable Rate Rider £ Condeminium Rider O 8econd Home Rider
(JBalloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
[ 1-4 Family Rider (O 0ther(s) [specify]
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(T) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial epinions.
(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
impased on Bortower or the Property by a condeminium association, homeowners association ot similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft, or skmilar
paper instrument, which is initiated through an elestronic terminal, telephonic instrument, computer, or magnetic tape so as to
arder, instruct, or authorize a financial institution to debit or credif an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Misceltancous Proceeds" means any compensation, settlement, award of damages, ot proceeds paid by any third party
{othet than ingneance proceeds paid under the coverages described in Section 5) far: (i) damage to, or destruction of, the
Property; (i) conaemnation ot other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresontations o7, Ot omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insura«cc" means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(O) "Periodic Payment" meuns the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of thas Seoutity Instrument.

{P) "RESPA" means the Real Etate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Pant 1024}, 25 they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subjeci zaatter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in tegard to a "ederally releted mortgage loan" even if the Loan does not qualify as a "federally
related mortgape loan" under RESPA.

() "Successor in Interest of Borrower” means 2ayf patty that has taken title to the Property, whether or net that party has
assumed Botrower's obligations under the Note and/Grihis Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the T.oan, and all renewals, extensions and meodifications of
the Note; and {ii) the performance of Borrower's covenants and agriements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey toMZRS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the fuitowing described property located in the COUNTY of
COOK.

LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREQL  3EE EXHIRIT A.

which currently has the address of 7835 8 KOLMAR AVE, CHICAGO, IL 60637 ("Troperty Address"):

TOGETHER WITH all the improvements now ot hereafter erected on the property; and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also/oc zovered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Bortaw.raderstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but.ir necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: tu cXercise any or all of
those interests, including, but nat limited to, the right to foreclose and sefl the Property; and to take any n<ction required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recerd. Borrower
wartants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT cotnbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Paymeat of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this
Security Tnstrument shall be made in U.S. currency, However, if any check ot other instrument reccived by Lender as payment
under the Note or this Security Insttumnent is returned te Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashiet's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may. e designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or paitiel payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or psiti! payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse siuch rayment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments a7c azcented, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on Unapplied fund(. Lerder may hold such unapplied funds until Rorrower makes payment to bring the Loan current. If
Bomower docs not do so within 2 12asonable peried of time, Lender shall either apply such funds ot return them to Borrower, If
not applied eartier, such funds vwili be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whick Borrower might have now or in the future against Lender shall relieve Botrower from
making payments due under the Note aud wiis Secutity Instroment or performing the covenants and agrecments secured by this
Security Instrument.

2. Application of Payments or Proccers, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following ridter of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the ‘Note.

If Lender receives a payment from Borrower for a delinaent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguont payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received fioin Porrower to the repayment of the Petiodic Payments if,
and to the extent that, each payment can be paid in fill. To the extent thit =y excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be aprlied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Tote

Any application of payments, insurance proceeds, or Miscellancous Procesdz te principal due under the Note shali not
extend or postpone the due date, or change the amount, of the Petiodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Tyments are due under the Note, until
the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for. () kuxes and assessments and other
iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Frops=ty; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Leader ander Section 5; and (d}
Mortgage nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of ths Payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These itetns ate called "Escrow paps” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, anc. Aezssments, if any,
be escrowed by Bomower, and such dues, fees and assessments shail be an Escrow Item. Borrower shall protaptly fumish to
Lender all notices of amounts to be paid uader this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Bormower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. Tn the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shail futnish to Lender receipts evidencing such payment within
such time period as Lender may require. Bortower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, ag the phrase "covenant and
agreement” is used in Section . If Borrower is obligated to pay Escrow Items directly, pursuant to waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
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Bomower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Botrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendet may, at any time, collect and hold Funds in an amount (a) sufficient to petmit Lender to epply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of curtent data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whos¢ depogits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shafl not charge Borrower for
holding and applying the Funds, ennually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Bomower interest.on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made i
writing or Appuvatle Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on the Tunds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower. without cherge, an annual accounting of the Funds as requited by RESPA.

If there is & surmina.of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required oy X ZSPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in nnore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Beiroiver as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance witlh RESPA, but in no more than 12 monthly payments.

Upen payment in full of all sums s’cured by this Security Instrument, Lender shall premptly refund to Bortower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay uil laxss, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security siument, leasehold payments or ground rents on the Property, if any,
and Community Association Ducs, Fees, and Assessments <7 any. To the extent that these items are Escrow Items, Borrower
shall pay therm in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by tht ér in & manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good ‘aith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the énforrement of the lien while those proesedings are
pending, but only until such proceedings are coneluded; or (c) secures fiom the lialder of the lien an agreement satisfactory to
Lender subotdinating the lien to this Security Instrument. If Lender determine. that pay part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower o totice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take ons ortore of the actions set forth above in
this Sectien 4.

Lender may require Bormower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

8, Property Insurance. Borrower shall keep the improvements now existing or hereaft=. niceted on the Property
insured against foss by fire, hazards included within the term "extended coverage," and any other Lazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maiutiinid in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant 0 the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insyrance shall be chosen by Borrower
subject to Lender's right to disapprove Borrowet's choice, which right shall not be exetcised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification. Bortowet shall
also be responsible for the payment of any fees iruposed by the Federal Emergency Management Agency in connection with
the review of any flood zone delermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desctibed above, Lender may obtain insurance coverage, at
Lender's option and Bomower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
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the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
praviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disburzed by Lender under this Section § shall becomns
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lendet and renewals of such policies shall be subject to Lender's right ¢o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender al! receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

Tn the evont of loss, Borrower shall give prospt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether o not the and=rlying insurance was required by Lender, shal! be applied to restoration or repair of the Property, if the
restoration or repair igenanomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have thetieht fo hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to
ensure the work has been cuirpileted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
waork is completed, Unless an agrezinent is made in writing er Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requirer 1, pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, ot
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is net economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured hy this Secutity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be aprlied in the order provided for in Section 2.

If Borrower abandons the Property, Lenas may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days t2 a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. Th( 30-Jay period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or atherwse, Borrower hereby assigns to Lender () Borrower's rights to
any insurance proceeds in an ameunt not to exceed the amounts urpaid under the Note or this Security Instrument, and {b) any
other of Borrower's rights (ather than the right to any tefund of vararned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable ts ihe coverage of the Property, Lender may use the
insurance proceeds either o repair or restore the Propesty ot to pay amounso-unpaid under the Note or this Security Instrument,
whether or not then due.

6, Ocenpancy. Bomrower shall occupy, establish, and use the Properiy 25 Borrower's principal residence within 60
days after the execution of this Security Tnstrument and shall continue to occupy the: Fronerty as Borrower's principal residence
for at lcast one vear after the date of occupancy, unless Lender otherwise agrees m writing, which consent shall not be
wreasonably withheld, or unless extenuating circumstances exist which are beyond Borrawet's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Bone wer shall not destroy, damage or
impair the Property, allow the Property to deteriorate ot conmit waste on the Property. Whether or nct Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioraiirg o decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is no ezonemically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurince ot condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsitle Lor repairing or
restoring the Property only if Lender has released proceeds for such pumoses. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to tepair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reagonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ot prior
to such an interiot inspection specifying such reasonable cause.

8, Borrower's Loan Applieation, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Botrower or with Borrower's knowledge or consent gave materially false,
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misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are nat limited to, representations concetning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Ins¢rument. If (a) Borrowet
fails to perform the covenants and agreements contained in this Security Instrument, (b} there js a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Tnstrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this S¢curity Instrument,
including protecting and/for assessing the value of the Property, and securing and/or repaiting the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrvivert, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, enteringne Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elitninate building of otaer code vielations or dangerous conditions, and have utilities turned on ot off. Although Lender may
take action under this €octian 9, Lender does not have te do so and is not under any duty or obligation to de s0. Tt is agreed that
Lender incurs no Hability forr.ot taking any or all actions authorized under this Seetion 9.

Any amounts disbuises by Lender wnder this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amour t-shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender '« Botrower requesting payment,

If this Security Instrument is o7 & leas¢hold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and /ntervsts herein conveyed or terminate or cancel the ground lease. Borrower shali
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall it zwerge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required *Artgage Insuranee as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage lusurazcs in effect. [f, for any reason, the Mortgage Insurance coverage
requited by Lender ceases to be available from the mortgag insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums tequired to obtain coverage substantially equivalent ta the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Inuarince previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insuraied coverage is not available, Bortower shall continue to
pay to Lender the amount of the separately designated payments that we < due when the insurance coverage ceaged to be in
effect. Lender will accept, use and retain these payments as a non-refundable 'oss tzserve in liew of Mortgage Insurance. Such
logs reserve shail be nen-tefundable, notwithstanding the fact that the Loan is witiriately paid in full, and Lender shall not be
required to pay Bormower any interest or earnings on such [oss reserve. Lender can ne longer require [0ss reserve payments if
Mortgape Insurance coverage (in the amount and for the period that Lender requires) piovided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payment; toyvard the premiums for Morlgage
Insurance. If Lender required Mortgage Tnsurance as a condition of meking the Loan andl Morrower was required to make
separately designated payments toward the premivmns for Mortgage Insurance, Borrower shall jay the premiums requited fo
maintain Mortgage Insurance in effect, ot to provide a non-refundable loss reserve, until Lendet'oer irement for Mortgage
Tnsurance ends in accordance with any written agresment between Borrower and Lender providing for such termination or unti!
terimination is required by Applicable Law. Nothing in this Section 10 affects Berrower's obligation to'piy ‘nterest at the rate
provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowet is not @ party to the Mortgage Insurance.

Mortgage insurets evaluate their total risk on all such insurance in force from time to time, and may entet into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which may
include funds obtained frem Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuter, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
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as} a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsnrance." Further:

{(a) Any such agreements will not affect the ameunts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Tnswrance, and they will not ¢ntitle Barrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tnsurance under the Homeowners Protection Act of 1998 or any other daw, These rights may include the right to receive
certain disclosures, ¢o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andfor ¢o receive a refund of any Mortgage Inswrance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Progeeds are heteby assigned to and
shall be paid o Tinder.

If the Propeity)is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is ~vonomically feasible and Lender's security is not lessened. During such repair and resloration petiod,
Lender shall have the migii* < hold such Miscellanzous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has besa comnleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs aid restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreemend 1s made in writing ot Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required tosay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not econemically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be appliec ‘a the order provided for in Section 2.

In the event of a total taking, destruction, or lxse in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Insttument, whethcr or not then due, with the excess, if any, paid i Borrower,

In the event of a partial taking, destruction, or 14ss in value of the Property in which the fair market value of the
Property immediatety before the partial taking, destruction;.or }oss in value is equal to or greater than the amount of the suns
secured by this Security Instrument immediately before the partiah taking, destruction, or less in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the tola?amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be peid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is 'osi than the amount of the sums secured
immedialely before the partial taking, destruction, or foss in value, unless Borrower and Loader otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumen Tvhedher or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borimvet that the Oppesing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to yespond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellzargas Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether o1 put then due. "Opposing
Party” means the third party that ewes Borrower Miscellaneous Proceeds or the party against whom Doirower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or eriminal, is begun that, in Lendet's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Secutity Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
cansing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Misceitaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to Borrower or atty Successor
in Interest of Botrower shall not operate to release the Hability of Borrower or any Successors in Interest of Borrower, Lender
shall not be requited to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amontization of the sums secured by this Security Instrument by reasen of any demand made by
the original Botrower ot any Successors in Interest of Borrower, Any forbearance by Lender in exezciging any right or remedy
including, without limitation, Lendet's acceptance of payments from third persons, entities or Successors in Interest of
Baorrower er in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Sueccessors and Assigns Bound. Botrower covenants and agrees that
Borrower's obligations and liabtlity shall be joint and several. However, any Borrower who co-signs this Security Instrument
but docs not exccute the Note (a "co-signet"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-gigner's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Zecirity Instrument; and {c) aprees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to (he provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Insicur.ent in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agiees o such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Sevtion-20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender riay charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's imierest in the Preperty and rights under this Security Instrument, including, but net
limited to, attomeys' fees, property inspectica and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument te charge a speeitiz foo to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are express!yprohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximm loan charges, and that law is finally interpreted so that the interest
ar other loan charges collected or to be collected in comection with the Loan exceed the permitted limits, then: {a) any such
loan charge shall be reduced by the amount necessary to ‘educe the charge to the permitted iimit; and (b) any sums already
collected from Borrower which exceeded permitted limits witl be refunded to Borrower., Lender may cheose to make this
refund by reducing the principal owed under the Note or by raking a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withwut any prepayment charge (whether or not a prepayment
charge is provided for under the Note), Borrower's acceptance of any such refund made by direct payment to Borrowet will
constitute a waiver of any right of action Barrower might have arising ot of such overcharge.

15. Notices, All notices given by Borrower or Lender in coanection 1vith this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be agened to have been given to Bortower when
mailed by first class mail or when actually delivered to Borrower's notice address iT'sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requir e atherwise, The notice address shall
he the Property Address unless Borrower has designated a substitute notice address by nutice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedire. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shait be siven by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated anotiie address by netice to
Borrower, Any notice in cotnection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any netice required by this Security Instrument is also required under Appiicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and abligations contained i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masouline gender shall mean and include corresponding neuter
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wotds or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and (c) the
word "may” gives sole diseretion without any obligation to take any action.

17, Boreower's Copy. Borrower shatl be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persan and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is probibited by Applicable Law,

If Lendr oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 dayr from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this S¢ovaiiv Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies-pelivitted by this Security Instrument witheut further notice or demand on Borrower.

19. Borrower's Piont to Relnstate After Acceleration, Tf Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of! {a} five days before
sale of the Property pursuant te'Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrowei's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lrav'er all sums which then would be due ander this Security Instrument and the Note as
if o acceleration had accutred; (b) cures anv-default of any ether covenants or agreements; (¢) pays all expenses incwred in
etiforcing this Security Instrument, including, b not limited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpose o1 protecting Lender's interest in the Property and rights under this Security
Instrument, and {d) takes such action as Lender may ressonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower stligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided wnder#pplicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the folowing forms, as selected by Lender: (a) cash; (b) meney ordet; (¢}
certified check, banlk check, treasurer's check or cashier's check, rrovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; ot (d) Electronic Funds Transfer, Upon reinstatement by
Berrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievauce, Th2-ote or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without pricr not.ce to Borrower, A sale might result in a change
in the entity (known as the "Loan Servicet”) that collects Periodic Payments due grder the Note and this Security Instroment
and perfarms other mortgage loan servicing obligations under the Note, this Secunsy Fustrament, and Applicable Law, There
alsa might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note: Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and aa'ress ef the ncw Loan Servicer,
the address to which payments should be made and any other information RESPA requires in ~ennection with a notice of
transfer of servicing. If the Nate is sold and thereafter the Loan is serviced by a Loan Servicer o her fhan the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be far«ierred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purcnecer

Neither Borrower nor Lender may commence, join, or be joined to any judicial acticn (as either an Zadividual litigant
or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain sction can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportumity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
oppertunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" ate those substances defined as
toxic ot hazardous substances, pollutants, ot wastes by Environmental Law and the following substances: gaseline, kerosene,
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other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaidehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirommental protection; {c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Propetty of
small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propetty (including, but not limited to, hazardous substances in consumer products).

Borrewaer shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowsr has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, re!éase or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Suistance which adversely affects the value of the Property. If Bormower learns, ot is notified by any
govemmental or regulatory aatbarity, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is neces.=ry, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing hereii shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. llorrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securfly Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shai specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice’is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dats specified in the notice may result in acceleration of the sums
secured by this Security Insteument, foreclosure by judici=i proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleraror and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower ¢+ scceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its oj:tiun may require immediate payment in full of all
sums securcd by this Security Instrument without further demana and zsay foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incuried in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs o7 title evidence.

23. Release, Upon payment of all sums secured by this Security Instruinsny Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fe 1or releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is ounitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releas:s and waives all rights under
and by vitrtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lendet with evidnce of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet s ¢xpense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. ([} coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intcrest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mote than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it

Vicen# Rqmiye? g 1517

- BORROWER - VICENTE RAMIREZ - DATE -
oy g
MARIA DEL CARMEN RAMIREZ - DATE -

STATE OF :[:| | no s
COUNTY oF {00k

This instrunzit/vwas acknowledged before me on 8 ! S by VICENTE RAMIREZ.

Pa Notary Public /
"OFFICIAL ScAL" I

BRUCE FLUXGQLP e
Notaty Publie, Stals of hﬂm{‘. My Commission Expires: g ﬁr 2 {

My Cammisslon Expires 08042021 3

MORTGAGE LOAN ORIGINATOR JOSE SALAZAR

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REC(STRY IDENTIFICATION NUMBER 232223
MORTGAGE LOAN ORIGINATION COMPANY LOANDEFOT.,CUM, .LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTR™ IJENTIFICATION NUMBER 174457
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Carrington Title Partners, LLC
1819 8. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title Insurance Company

EXHIBIT A

LOT 75 (EXCEPT THE NORTH 30.0 FEET THERECF) AND THE NORTH 31.50 FEET OF LOT 78 iN 79TH
AND KOLMAR SUBDIVISICN, BEING A SUBDIVISION OF THE WEST 20 ACRES OF THE SOUTHEAST 1/
OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Commaonly known as; 7835 S. Kolmar Avenue, Chicago, fL 60652
PIN Number: 49-27-320-075-0000

ALTA LoanPalicy
Schaduls A (6/171/06) (2017-010578G. PFD/2017-010573G/)




