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Report Mortgage Fraud
844-768-1713

X
The property identified as: PIN: 17-08-335-028-1034

Address:
Street: 1327 W Washington

Street line 2: Unit 104

City: Chicago State: IL ZIP Code: 60607

Lender Forest Park National Bank and Trust Co.

Borrower: TRG Washington LLC

Loan / Mortgage Amount: $476,000.00

This property is located within the program area and the transaction is exempt from the requiremanrts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

RITACTKE

Certificate number: 8457DF5E-493E-4460-B785-279EB1AS8090 Execution date: 8/10/2017
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RECORDATION REQUESTED BY:
Forest Park National Bank &
Trust Co
Madison Street
7348 West Madison Street
Forest Park, IL 60130

WHEN RECORDED MAIL TO:
Forest Park National Bank &
Trust Co
Madison Street
7348 West Madison Street
Forest Park, 11760130

FOR RECORDER'S USE ONLY

178274 %3

This Mortgage prepared by: Old Republic Title

Sue Remegi 960" '
Forest Park National Bank & Trust C) 0601 Southwest Highway
7348 West Madison Street ak Lawn, IL 60453

Forest Park, IL 60130

CONSTRUCTION YMiCRTGAGE

MAXIMUM LIEN. At no time shall the principal amount ol lhdebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exczed $714,000.00.

THIS MORTGAGE dated August 10, 2017, is made and executed beuvaseen TRG Washington LLC, whose
address is 1327 W. Washington Blvd, Suite 105, Chicago, IL 60607 (rzterred to below as "Grantor™} and
Forest Park National Bank & Trust Co, whose address is 7348 West Madison Street, Forest Park, IL 60130
{referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, .ard.conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together 'with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; dights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utifities with ditch or
irrigation rights); and all other rights, rovyalties, and profits relating to the real property, including without
limitation all minerals, cil, gas, geothermal and similar matters, {the "Real Property™) located in Cook County,
State of lllinois:

UNIT 104 IN THE UNION PARK LOFTOMINIUM, A CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 5, 6, 7, AND 8 IN BLOCK 6 IN MCNEILL'S
SUBDIVISION OF BLOCKS 6, 7 AND 8 IN WRIGHT'S ADDITION TO CHICAGO IN SECTION 8, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY 1S ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 00363174
AND AS AMENDED TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

_The Real Property or its address is commonly known as 1327 W. Washington, Unit 104, Chicago, IL 60607.
The Real Property tax identification number is 17-08-335-028-1034.
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MORTGAGE
(Continued) Page 3

costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indehtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping ol or waste on or to the Property or any portion of the Property. Without limiting the
generality of the“foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals tincluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conserit.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior writttn.consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrengements satisfactory to Lender to replace such Improvements with
Improvements of at least equal vale.

Lender's Right to Enter. Lender and'Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lendar's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conlditions of this Mortgage.

Compliance with Governmental Requirements. Crantor shalt promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, ¢f all governmental authorities applicable to the use or
occupancy of the Property, including without limitatios. the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, ¢r.vequlation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grare? has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests.in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety hornd, \reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattences ihe Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, whick [rom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebteldness are to be used to
construct or complete construction of any Improvements on the Property, the Improvemeris.shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reassranly establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disizvise loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shail have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reascnably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transier, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, heneficial or equitable;
whether voluntary or involuntary, whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. | any Grantor is a corporation,
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(Continued) Page 5

special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender’'s security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for<he reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds w'lich have not been disbursed within 180 days after their receipt and which Lender has not
committed to thi rzpair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mor.aage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the .Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceens shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Yoon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on eacih existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3} the amount ¢i the policy; (4} the property insured, the then current replacement
value of such property, and the mannerof determining that value; and {5} the expiration date of the
policy. Grantor shall, upon request ¢¥/lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost'ei{ne Property.

TAX AND INSURANCE RESERVES. Grantor agrees o establish and maintain a reserve account to be retained
from the initial proceeds of the loan evidenced by the-Nuie in such amount deemed to he sufficient by Lender
to {A) create an adequate cushion and (B) provide enougi<unds to be in a position to make timely payment of
real estate taxes and insurance premiums as otherwise requied herein. Grantor shall pay monthly, or at such
other interval as payments under the Note may be due, an amoun: equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent with—applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve account tc pay.real estate taxes and premiums for
insurance policies required to be maintained on the Real Property, ag sstimated by Lender. |f required by
Lender, Grantor shall further pay at the same frequency into the reserve account a pro-rata share of all annual
assessments and other charges which may accrue against the Real Propeity as required by Lender. If the
amount so estimated and paid shall prove to be insufficient to pay such property' taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Granior shall pay the difference
iIn one or more payments as Lender requires. All such payments shall be carried in‘ai interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grantor, in lieu of establishing such raserve account,
may pledge an interest-bearing savings account with Lender to secure the payment of estimuted real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item hefore paying it. Nothing herein or in any of the Related Documents shalf be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liahility for
anything it may do or omit to do with respect to the reserve account. If Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amcunts due to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. It any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Bocuments, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, pertecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type
of Martgage or upon all or any part of the Indebtedness secured by this Mortgage; {2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3} a tax on this type of Mortgage chargeahle against the Lender or the holder of
the Note; and {4} a specitic tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Tuxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, tiis-cvent shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available vemiadies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes-daiinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Leraer cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINAMCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement are a part of this Mlostgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lendershall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time-<o-time.

Security Interest. Upon request by Lender,”Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in' the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender-inway, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproduactions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred/in nerfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach ‘te Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not at¥ixed to. the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secur~d party) from which information
concerning the security interest granted by this Mortgage may be obiained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating tz” firther assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender,“Grantor will make,
execute and deliver, or will cause to he made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1}  Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
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governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including depasit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now./r later,

Events Affecting Suarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or-any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Gusranty of the Indebtedness.

Adverse Change. A malerialadverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfsimance of the Indebtedness is impaired.

Insecurity, Lender in good faith-elieves itself insecure.

Right to Cure. If any default, other than a default in payment, is curahle and if Grantor has not been given
a notice of a breach of the same provisicn of this Mortgage within the preceding twelve {12) months, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1)
cures the default within ten (10) days; or {2} if the cure requires more than ten {10) days, immediately
initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and
thereafter continues and completes all reasonablearnd necessary steps sufficient to produce compliance as
soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence #1.an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of tne fullowing rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option witiput notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayrieri penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds. over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requiré any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisty the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as



i ‘ LA . 1723634044 Page: 11 of 15

' UNOFFICIAL COPY :

'slojueln [je 01 UaAIB 80110U aq 0} pawssp s| toluesny Aue o1 Japua Ag usnb aonou Aue ‘10luelD
BUO ueyl aJ0Ww §1 a1ayl §1 ‘me| AQ paiinbal 10 papiaoid 8SIMIBYLIO $SBJUM  S$SIUIPPE JUBLIND $ JOIURID) JO SO
tle 18 pauliojut fapuan daay 01 ssalbe sojueln ‘sasodind aoiou o4 "ssaippe s Aled ay) abuey2 01 s1 80U BYL
jo asodind ay3 1ey) BulAjioads ‘sailied 1aylo syl 0} 80110u uslium jeunioy BuiniB Agq abeBliow syl Jepun saonou
10} ssalppe sy abueyd Aew Aped Auy aBeBuopy siyl Jo BuluwBaq syl JBauU UMOYS SB 'SS3IPPR § 13puaT o)
109s aq |jeys 25eBlow SIY) i9A0 Aloud SBY ydiym udl] AUB JO JOP|0Y B4} WOoI) AINSOI8I0) JO SA2110U Jo $31dod
Iy ebebuopy syl jo BuiuwBag ay) Jeau umoys sessalppe ayr o} paroallp ‘pledasd abelsod |lew palsisiBal
10 paILILIas ‘SSBID 1S} SE ‘jiewW S81elg palun 8yl ul pausodap usym ‘pajew 4 ‘10 ‘1auno2 jybiuisao paziubooal
Ajleuoneu e yum palisodsp usym ‘(mB] AQ painbal asimiaylo §Ssjun) sLISIEIBIA] AQ paa@dal Ajlemoe
UM ‘PAIDAIBP A||EN1OR uayM AN A teys pue ‘Bunum u uaab ag |eysS 2[2S JO 2910U AuB pue 1 Nelap
40 donou Aue uoneuwi noylim Bupnpaul ‘abeBuioy syl sepun usalB aq o1 pasnbas sdnou Auy  "SIDILON

"MB| AQ papiaod swing Jaylo || 01 uollippe
Ul ‘s1s00 LNed AustAed |im os|e Jojueln cme| ajgedndde Ag paniwiad JUBIXS SY) 0] ‘22UBINSU| 91 PUB $93
jesiesdde pue 'sjodal SI0ABAINS ‘(S1i0dBa) aunsojoaloy Buipnoul) spodas ey Buiuelqo 'spaoaal Buyoiess jo
1800 ay) 'saviaes Uou9)|00 uawbpnl-isod paledionue Aue pue ‘sjeadde ‘{uonouniui o Aels onjewolne Aue
9I1RDRA IO AlIpOW O 510559 Buipnjoul) sBuipaasoid Aoitdnajueq Jop sesuadxs pue sesp sAsuiolle Buipnioul
"UNSME| B S| 3J9Y] 10U 0 s\ laym ‘sasuadxe |eB9) $,Jopus pue $ad) ,SABUIONE S JBpuUsT ‘me) 3jgedljdde
Jepun suwy Auve 01 10algqne’ JrAasmoy ‘uonelw| noyum ‘apnjoul ydelBeled siyl Ag paianod sasuadxy
‘predal |Un ainlipuadxa syl ;0/822p Byl WO 91B) SI0N Ayl B 1SAIBIUI JBAQ ||BYS PUB puBwWSap uo 3|geied
ssaupalqgapul 8yl jo wed e awoodag jikrys sybu s11 o JUaLWADIOUS Byl i0 1Sa1a1Ul S1I JO uonaelold 3yl 10§
Wi Aue je Alessanau ale uoldo $7EapuaT w eyl SINJuUl 1apuaT sasuadxa gjqeucseal ||e ‘me| Aq pauaqryoud
10U 1UsIXa 8yl 01 puB 'pAA[oAUl SI uoNse JINod Aue lou Jo Jaylayan  ceadde. Aue uodn pue 211 1e soay
,SAauiolle se ajqeuoseas sBpnipe Aew LSO 2Y] SB WNS YONS J8A0D8) O] pajuius aq |jeys Japua ‘ebebliopy
SIYl JO sWidl 8yl ;O Aue BDIOJUD O1 UONDE-JIZ NS AUB S3INJIISUl JapuaT §| ‘sasuadx3 !saa4 sAsuiony

"§$aupalgapu] ayl
Buunoses Apoalipul Jo Apoaup jesaleloo 1aylo Aue lsuiebe psaosord o1 Jojpue Jasiopus o Alauns ‘loueiend
Ivew-00 Jajo Aue jsuiebe Jo/pue solueln) JsuieBe A1opap poeadoid 01 Japua Jo Aljige pue siyBu ay)
1211884 10 1w o) Aea Aue un Jo ‘Inejaqg 4o Juanj ue Buisioroy Japus 01 8|gejieAR salpawal pue siybi syl
10113591 10 LWI| 0} SB 0S PanIlsSucd aq [|BYsS asimiaylo o abefiaop siy) sapun BuiyloN “s21pawal S1I 9$1219X3
pug 1nejap e{efepep o1 ybBu s sspua 1o9ye 10U {BYs ‘uuolied 01 ainjie} s Jojuesny ssye ‘abebuop syl
Japun Jojuesn jo uonebiqo ue wiopad 01 UONDR 3MBY G 40 SALHIPUALND DYBW 0] UOID3P ue pue ‘Apawal
laupo Aue jo 1gn§1nd apn[oxa 10U [leys Apawas Aue ansind 01 18pUaT A4 UOHDIBIT  TSIIPIAWSY JO UONDIT

] |

il L ‘Alladoud jeay

a2yl Jo 9es Aue ylam uonounfuoo ul apew ag Aew Aliadold |BUOSIa 3yl JO 9|p=_ AUy ‘uonisodsip 10 ajes syl
}O awil aul 81042 SARP {OL) UD) 1583 1B uaAlb ao110u URaW ||BYS 2D110U I|QRUCSRIE 'apewl aq 01 S| Aladoly
|BUOSIB4 BYl JO UOHISOdSID papudlul Jaylo 10 9jgs dlealld Aug yaiym 01)e awil &4l 1210 Aladold |euosiad
ay1 1o ajes olgnd Aue o asejd pue sunl 3yl JO 9210U JjgeUosSeal Jolueln aalb (|BysS Japua "ajes JO adON

‘ | "Alladoid 8yl jo uolniod Aue uo (| Ld ses oljgnd Aue e
piq 01 PapIug aq ||eyYs Japuan ‘sajes aieledas Ag 1o ajes auo ul “A@ieiedas Jo saylabol Aladory ayl jo ued
Aue 1o ||g (|85 01 8aJ) aq (|BYs Japua 'sapawal pue s1ybu s BusIDIaXa Ul CpajpysIew Aleduld ay) aaey
01 1yBu1 e pue Aue saalem Agalay Jouelin ‘me| a|geondde Ag paniunad 1UaIxo oyl o] Auadold sl 0 9eg

"Alinba ul Jo me| e a|qe|ieae
10 210 8yl Jo abiebBuopy sy v paplaosd ssipawsl pue siybu Iaylo ||e aABY j|BUS JBPUST salpswRay JaylQ

‘u01198s syl ul papiacud s1ybis sy
JO 8S1018%3 8YY WOy PAAIDDAS SIUNOWe |e Jo uoned)dde 131je JopuaT 0) 3np $53upalgapyl ayy u Buluewa)
Aouatoyap Aue loy wuawbipnl e uielqo Aew sepus ‘ame| a|geddde Ag palnwiad §  uswbpnp Aouaroyag

‘Aliadold ayl
10 1ed Aue 1o ||B Ul 1Sa431Ul S, 1010BID) BUISGD910) 98109p |RIDIpN[ B UIR1gO ARW BpUaT ‘ainso|dslod |erpny

IOAIRDDI B

01 @bed (panunuon)
JOVDLIHON



1723634044 Page: 12 of 15

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 11

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon reguest, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings:” Zantion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mor*gsge will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law,.t.ie laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been acceptad br~Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State oflllnois,

No Waiver by Lender. Lender shall not b decmed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver o/ such right or any other right. A waiver by Lender ol a
provision of this Mortgage shall not prejudice or constitute a waiver ot Lender’'s right otherwise to demand
strict compliance with that provision or any other proxyision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shill_constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consentoy Lender in any instance shall not constitute
continuing consent to subsequent instances where such consen: is reguired and in atl cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any proviston or t¥as. Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offesiding provision illegal, invalid,
or unenforceable as to any other circumstance. |If feasible, the offending-provizion shall be considered
modified so that it becomes legal, valid and enforceable. if the offending provition cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise reqguired” by iaw, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect theiggality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and bhenefits of the
homestead exemption laws of the State of Illinois as to all Indehtedness secured by this Mortgage.
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{Continued} Page 13

Note. The word "Note" means The Promissory Note dated August 10, 2017 in the original principal
amount of $476,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The«vord "Property" means collectively the Real Property and the Personal Property.

Real Property. Tii2 words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. fie words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmeniaicagreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral incrtgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed ir-connection with the Indebtedness.

Rents. The word "Rents” means7all nresent and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Froperty.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS. :

GRANTOR:

TRG HINGTON LLC

Hh COUMITAM0Y L 0na2 Wik 3175050
BOI3Lh HRDIT - 2B & Hipum2
pcial 265

COTTERY DEDECKEY

O T

Rashod R. J‘éhnsor\dllanager ot TRG Washington LLC
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