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Attention: lJeffrey J. Lee, Esq.

Location: 7925 S. Phillips Ave.; 7135 S. Blackstoré Ave.; 1257 S. Christiana Ave.; 8040 S,
Vernon Ave.; 219 E 68"' St.; 1807 S. St. Leuis Ave.; & 12000 8. Eggleston Ave.,
Chicago, Wlinos.

County: Cock

Tax Parcel Numbers: See Exhibit. B

THIS ASSIGNMENT OF LEASES AND RENTS (lhlS ‘Assignioeat”) 1s made
as of the 23" day of August, 2017 by PP P17 1, LLC, PP Pi7 2, LLC, PP P17 3,1L.LC, and PP
P17 4, LLC, each an Illinois Itmited liability company, having its principal place of blsiness at
640 N. LaSalle Street, Suite 638, Chicago, Iltinois 60654 (individually and collectively, as the
context may require, “Borrower™), to STARWOOD MORTGAGE CAPITAL LLC, a Delawarc
timited liability company, as assignee, having an address at 1601 Washington Avenue, Suite 800,
Miami Beach, Florida 33139 (together with its successors and assigns, “Lender”).

WITNESSETH:

A. This Assignment is given in connection with a loan in the principal sum of
TWELVE MILLION EIGHT HUNDRED THOUSAND AND NO/100 DOLLARS 5

4836-1550-4461v.1 P —'g—

53230-538 8/22/2017 ) . e
scy_g
(N




1723639163 Page: 2 of 18

UNOFFICIAL COPY

($12,800,000) (the “Loan™) made by Lender to Borrower and the other named borrower partics
pursuant to that certain Loan Agreement dated as of the date hereof between Borrower and the
other named borrower parties and Lender (as the same may be amended, restated, replaced,
supplemented or otherwise modified from time to time, the “Loan Agreement”), and evidenced
by that certain Promissory Note dated the date hereof made by Borrower and the other named
borrower parties to Lender (as the same may be amended, restated, replaced, supplemented or
otherwise madified from time to time, the “Note”). Capitalized terms used but not otherwise
defined herein shall have the meanings ascribed to such terms in the Loan Agreement.

B. The Note is secured by certain Mortgages encumbering, as a first
mortgage lien thereon, the land more particularly described on Exhibit A annexed hereto and
made a part_hereof and the buildings, structures, fixtures, additions, enlargements, extensions,
modifications] repairs, replacements and improvements now or hercafter located thercon
(collectively, thd “Property™).

C. Porrower has agreed to execute and deliver this Assignment to further
secure the payment and performance of all of the Obligations under the Note, the Loan
Agreement and the other Loan/PGcuments.

D. This Assigivment is given pursuant to the Loan Agreement, and payment,
fulfillment, and performance by Borrowsr of its obligations thereunder and under the other Loan
Documents is secured hereby, and each @it every term and provision of the Loan Agreement and
the Note, including the rights, remedics, sbligations, covenants, conditions, agreements,
indemnitics, representations and warranties therein, arc hereby incorporated by reference herein
as though set forth in full and shall be considered a-part of this Assignment.

NOW THEREFORE, in consideration of tie making of the Loan by Lender and
the covenants, agreements, representations and warrantiess¢t forth in this Assignment;

" ARTICLE 1
ASSIGNMENT
Sectton 1.1 Property  Assigned. Borrower  hereby [ absolutely  and

unconditionally assigns and grants to Lender the following property, rights, intéfests and estates,
now owned or hereafter acquired by Borrower:

(a) Leases.  All leases, subleases or subsubleases, lettings, licenses,
concessions or other agreements (whether written or oral and whether now or hereafter in effect)
pursuant to which any Person is granted a possessory interest in, or right to usc or occupy all or
any portion of the Property, and every modification, amendment or other agreement relating to
such leases, subleases, subsubleases, or other agreements entered into in connection with such
leases, subleases, subsubleases, or other agreements and every guarantee of the performance and
observance of the covenants, conditions and agreements to be performed and observed by the
other party thereto, heretofore or hereafter entered into, whether before or after the filing by or
against Borrower of any petition for relief under 11 U.S.C. §101 et seq., as the same may be

2.
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amended from time to time (the “Bankruptcy Code™) (collectively, the “Leases™), together with
any extension, renewal or replacement of same. This Assignment of existing and future Leases
and other agrcements is effective without any further or supplemental assignment documents.

(b)  Rents. All Rents, which term shall include Rents paid or accruing before
or after the filing by or against Borrower of any petition for relief under the Bankruptey Code.

(c) Bankruptcy Claims.  All of Borrower’s claims and rights (the
“Bankruptey Claims”) to the payment of damages arising from any rejection by a lessee of any
Lease under the Bankruptcy Code.

(d)  Lease Guaranties. All of Borrower’s right, title and interest in, and claims
under, any ana-all lease guaranties, letters of credit and any other credit support (individually, a
“Lease Guaraniy”, and collectively, the “Lease Guaranties™) given by any guarantor in
connection with any.of the Leases or leasing commissions (individually, a “Lease Guarantor”,
and collectively, the “Lease Guarantors™) to Borrower,

{e) Procecds. ~All proceeds from the sale or other disposition of the Leases,
the Rents, the Lease Guaranties and/or the Bankruptcy Claims,

(O Other.  All nghts, powers, privileges, options and other benefits of
Borrower as the lessor under any of the Leases and the beneficiary under any of the Leasc
Guaranties, including, without limitation, the immediate and continuing right to make claims for,
and to receive, collect and acknowledge reccipt for all Rents payable or receivable under the
Leases and all sums payable under the Lease Guaanties or pursuant thereto (and to apply the
“same to the payment of the Debt or the Other OUligetions), and to do all other things which
Borrower or any lessor is or may become entitled to” z¢ under any of the Leases or Lease
Guaranties.

(g)  Entry. The right, at Lender’s option, upen revocation of the license
granted herein, to enter upon the Property in person, by agent or by eéurt-appointed receiver, to
collect the Rents,

(h)  Power Of Attorney. Borrower’s irrevocable power of ‘attorney, coupled
with an interest, to take any and all of the actions set forth in Section 3.1 of this Asstenment, and
any or all other actions designated by Lender for the proper management and presérvation of the
Property.

(1) Other Rights And Agreements. Any and all other rights of Borrower in
and to the items set forth in subsections (a)} through (h) above, and all amendments,
modifications, replacements, renewals and substitutions thereof.

ARTICLE 2
TERMS OF ASSIGNMENT

Section 2.1 Present Assignment and License Back. It is intended by Borrower
that this Assignment constitute a present, absolute assignment of the Leases. Rents, lLease
3.

4830-1550-4461v.1
53230-538 8/22/2017



1723639163 Page: 4 of 18

UNOFFICIAL COPY

Guarantics and Bankruptcy Claims, and not.an assignment for additional security  only.
Nevertheless, subject to the terms of this Section 2.1 and the terms of the Loan Agreement,
Lender grants to Borrower a revocable license to collect, receive, use and enjoy the Rents, as
well as any sums due under the Lease Guaranties. Borrower shall hold the Rents, as well as all
sums received pursuant to any Lease Guaranty, or a portion thereof sufficient to discharge all
current sums due on the Obligations, in trust for the benefit of Lender for use in the payment of
such sums.

-Section 2.2 Notice to Lessees. Borrower hereby authorizes and directs the
lessees named in the Leases, any other future lessces or occupants of the Property and all Lease
Guarantors'to pay over to Lender or to such other party as Lender dircets all Rents and all sums
due under any Lease Guaranties, upon receipt from Lender of written notice o the effect that
Lender ts then the holder of this Assignment and that an Event of Default exists, that such
Person(s) shoul< thereatter pay over to Lender or to such other party as Lender directs all Rents
and all sums due under any Lease Guaranties and to continue so to do unti] otherwise notified by
Lender, and Borrower hereby agrees that such Person(s) may rely upon such written demand
from Lender 1o so pay-said Rents and all sums due under the Lease Guaranties without any
inquiry into whether there ¢xist=man Event of Default or whether Lender is otherwise entitled to
said Rents and swms due under theizease Guaranties.

_ Section 2.3 Incorperatien by Reference.  All representations, warranties,
covenants, conditions and agreements coutained in the Loan Agreement and the other Loan
Documents, as the same may be modified, rencwed, substituted or extended from time to time,
are hercby made a part of this Assignment to the same extent and with the same force as if fully
sct forth herein.

ARTICLE 3
REMEDIES

Section3.]  Remedies of Lender. - Upon or at any time after the occurrence of
an Event of Default, the license granted to Borrower in Section 2.1 of this Assignment shall
automatically be revoked and Lender shall immediately be entitled to possession of all Rents and
all sums due under any Lease Guaranties, whether or not Lender enters upon or takes control of
the Property. In addition, Lender may, at its option, without waiving any. Event of Default,
without rcgard to the adequacy of the security for the Obligations, either in person’or by agent,
nominee or atlorney, with or without bringing any action or proceeding, or by a receiver
appointed by a court, dispossess Borrower and its agents and servants from the Property, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants
wholly therefrom, and take possession of the Property and all books, records and accounts
relating thereto, and have, hold, manage, lease and operate the Property on such terms and for
such period of time as Lender may deem proper and, either with or without taking possession of
the Property, in its own name, demand, sue for or otherwise collect and receive all Rents and all
sums due under all Lease Guaranties, including, without limitation, those past due and unpaid,
with full power to make from time to time all alterations, renovations, repairs or replacements
thereto or thereof as Lender may deem proper, and may apply the Rents and the sums received
pursuant to any Lease Guaranties to the payment and performance of the following in such order

4-
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and proportion as Lender in its sole discretion may determine, any law, custom or use to the
contrary notwithstanding: (a} all expenses of managing and securing the Property, including,
without being limited thereto, the salaries, fees and wages of a managing agent and such other
employees or agents as Lender may deem necessary or desirable, and all expenses of operating
and maintaining the Property, including, without being limited thercto, all taxes, charges, claims,
assessments, water charges, sewer rents and any other liens, and premiums for all insurance
which Lender may deem necessary or desirable, and the cost of all alterations, renovations,
repairs or replacements, and all expenses incident to taking and retaining possession of the
Property; and (b} the Obligations, together with all costs and reasonable attorneys’ fees and
costs. In addition, upon the occurrence of an Event of Default, Lender, at its option, may
(1) complate, any construction on the Property in such manner and form as Lender deems
advisable, (2} exercise all rights and powers of Borrower, including, without limitation, the right
to negétiate, execute, cancel, enforce or modify Leases, obtain and evict tenants, and demand,
sue for," collectand. receive all Rents from the Property and all sums due under any Lease
Guarantics, and/or (3)<ither (i) requirc Borrower to pay monthly in advance to Lender or to any
receiver appointed to «cilect the Rents the fair and reasonable rental value for the use and
occupancy of such partof the Property as may be in the possession of Borrower (not including
vacant units), or (it) requirc-i2orrower to vacate and surrender possession of the Property to
Lender or to such receiver and/ in) default thereof, Borrower may be cvicted by summary
procecdings or otherwise.

Section 3.2 Other Remedics. Nothing contained in this Assignment and no act
done or omitted by Lender pursuant to the pov/er and rights granted to Lender hereunder shall be
decmed to be a waiver by Lender of its rights andicmedies under the Loan Agreement, the Note,
the Mortgage or the other Loan Documents, and (s Assignment is made and accepted without
prejudice to any of the rights and remedies possesses by, Lender under the tenns thercof. The
right of Lender to collect the Obligations and to enforce any other security therefor held by it
may be exercised by Lender either prior to, simultaneously »with, or subsequent to any action
taken by it hereunder. Borrower hereby absolutely, unconditicnally and irrevocably waives any
and all rights to assert any setoff, counterclaim or crossclaim of ey nature whatsoever with
respect to the Obligations of Borrower under this Assignment, the L222 Apreement, the Note,
the other Loan Documents or otherwise with respect to the Loan in anylaction or proceeding
brought by Lender to collect same, or any portion thereof, or to enforce and reaiize upon the lien
and security interest created by this Assignment, the Loan Agreement, the Note, 10« Mortgage or
any of the other Loan Documents (provided, however, that the foregoing shall not'be deemed a
waiver of Borrower’s right to assert any compulsory counterclaim if such counterclaim is
compelled under local law or rule of procedure, nor shall the foregoing be deemed a waiver of
Borrower’s right to assert any claim which would constitute a defense, setoff, counterclaim or
crossclaim of any nature whatsoever against Lender in any separate action or proceeding).

Section3.3  Other Security. Lender may (i) take or release other security for
the payment and performance of the Obligations, {ii) release any party primarily or secondarily
liable therefor, and/or (i1} apply any other security held by it to the payment and performance of
the Obhigations, in each instance, without prejudice to any of its rights under this Assignment.

_5-
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Sectton 3.4 Non-Waiver. The exercise by Lender of the option granted it in
Scc,tlon 3.1 of this Assignment and the collection of the Rents and the sums duc under the Lease
Guaranties and the application thereof as herein provided shall not be considered a waiver of any
Default or Event of Default by Borrower under the Note, the Loan Agreement, the Mortgage,
this Assignment or the other Loan Documents. The failure of Lender to insist upon strict
performance of any term hereof shall not be decmed to be a waiver of any term of this
Assignment. Borrower shall not be relteved of Borrower’s obligations hereunder by reason of
(a) the failure of Lender to comply with any request of Borrower or any other party to take any
action to enforce any of the provisions hereof or of the Loan Agreement, the Note or the other
Loan Documents, (b) the release, regardless of consideration, of the whole or any part of the
Property. <o, (¢) any agreement or stipulation by Lender extending the time of payment or
otherwise madifying or supplementing the terms of this Assignment, the Loan Agreement, the
Note or the cther.Loan Documents. Lender may resort for the payment and pertormance of the
Obligations to.any ether security held by Lender in such order and manner as Lender, in its sole
discretion, may elect, ~Lender may take any action to recover the Obligations, or any portion
thereof, or to enforce @ny’ covenant hereof without prejudice to the right of Lender thereafter to
enforce its rights under this Assignment. The rights of Lender under this Assignment shall be
separate, distinct and cumuiaiye and none shall be given effect to the exclusion of the others.
No act of Lender shall be constryed os an election to proceed under any one provision herein to
the exclusion of any other provisio,

Section 3.5  Bankruptcy

(a) Upon or at any time atier ise occurrence of an Event of Default, Lender
shall have the right to proceed in its own name orin the name of Borrower in respect of any
claim, suit, action or proceeding relating to the rejéciion of any Lease, including, without
hmitation, the right to file and prosecute, to the exclusion of Borrower, any proofs of claim,
complaints, motions, applications, notices and other documents; in any case in respect of the
lessee under such Lease under the Bankruptcy Code.

(b)  If there shall be filed by or against Borrowdr a petition under the
Bankruptey Code, and Borrower, as lessor under any Lease, shall deterining to reject such Lease
pursuant to Section 365(a) of the Bankruptcy Code, then Borrower shatl give-Lender not less
than ten {10) days® prior notice of the date on which Borrower shall apply to..h= bankruptcy
court for authority to reject such Lease. Lender shall have the right, but not the abligation, to
serve upon Borrower within such ten (10) day period a notice stating that (i) Lender 'demands
that Borrower assume and assign the Lease to Lender pursuant to Section 365 of the Bénkruptey
Code, and (ii) Lender covenants to cure or provide adequate assurance of future performance
under the Lease. 1t Lender serves upon Borrower the notice described in the preceding sentence,
Borrower shall not seek to reject the Lease and shall comply with the demand provided for in
clause (1) of the preceding sentence within thirty (30) days after Lender’s notice shall have been
given, subject to the performance by Lender of the covenant provided for in clause (i) of the
preceding sentence.

4836-1550-4461v.]
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ARTICLE 4
NO LIABILITY, FURTHER ASSURANCES

Section 4.1 No Liability of Lender. This Assignment shall not be construed to
bind Lender to the performance of any of the covenants, conditions or provisions comtained in
any Lease or Lease Guaranty or otherwise impose any obligation upon Lender. Lender shall not
be lable for any loss sustained by Borrower resulting from Lender’s failure to let the Property
after an Event of Default or from any other act or omission of Lender in managing the Property
afler an Event of Default unless such loss is caused by the willful misconduct or bad faith of
Lender. Lender shall not be obligated to perform or discharge any obligation, duty or liability
under the“l.eases or any Lease Guarantics or under or by reason of this Assignment and
Borrower snall indemnify Lender for, and hold Lender harmless from, (a) any and all liability,
loss or damage which may or might be incurred under the Leases, any Lease Guarantics or under
or by reason ofith’s Assignment, and (b) any and all claims and demands whatsoever, including
the defense of any such claims or demands which may be asserted against Lender by rcason of
any alleged obligations #nd undertakings on its part to perform or discharge any of the terms,
covenants or agreemeris contained in the Leases or any Lease Guaranties. Should Lender incur
any such liability, the amoun? fiicreof, including costs, expenses and reasonable attorneys’ fees
and costs, shall be sccured by niz Assignment and by the Mortgage and the other Loan
Documents and Borrower shall reimburse Lender theretor immediately upon demand and upon
the fatlure of Borrower so to do Lender may, at its option, declare the ©bligations to be
immediately due and payable. This Assignment shall not operate to place any obligation or
liabtlity for the control, care, management ¢! repair of the Property upon Lender, nor for the
carrying out of any of the terms and conditions-o{the Leases or any Lease Guaranties; nor shall
it operate to make Lender responsible or liable for any waste committed on the Property by the
tenants or any other parties, or for any dangerous” o defective condition of the Property,
including, without limitation, the presence of any Huzaidous Substances (zs defined in the
Environmental Indemnity), or for any negligence in the managsinient, upkeep. repair or control of
the Property resulting in loss or injury or death to any tenant, Licensee, employee or stranger.

Section 4.2 No Mortgagee In Possession. Nothing Yerein contained shall be
construed as constituting Lender a “mortgagee in possession” in the ‘absence of the taking of
actual posscssion of the Property by Lender. In the exercise of the powsis herein granted
Lender, no liability shall be asserted or enforced against Lender, all such liabisitvsing expressly
waived and released by Borrower.

. Scction 43 Further Assurances. Borrower will, at the cost of Borrbwer, and
without expense to Lender, do, execute, acknowledge and deliver all and cvery such further acts,
conveyances, assigniments, notices of assignments, transfers and assurances as Lender shall, from
time to time, require for the better assuring, conveying, assigning, transferring and confirming
unto Lender the property and rights hereby assigned or intended now or hereafter so to be, or
which Borrower may be or may hereafter become bound to convey or assign to Lender, or for
carrying out the intention or facilitating the performance of the terms of this Assignment or for
filing, registering or recording this Assignment and, on demand, will execute and deliver, and
hereby authorizes Lender to execute in the name of Borrower to the extent Lender may lawfully

-7-
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do so, onc or more financing statements, chattel morlgages or comparable security instruments,
to evidence more cffectively the lien and security interest hercof in and upon the Leases.

ARTICLE §
MISCELLANEOUS PROVISIONS

Section 5.1 Conflict of Terms. In case of any conflict between the terms of
this Assignment and the terms of the Loan Agreement, the terms of the Loan Agreement shall
prevail,

Section 5.2 No Oral Change. This Assignment and any provisions hereof may
not be riodiiied, amended, waived, extended, changed, discharged or terminated orally, or by
any act or failure 10 act on the part of Borrower or Lender, but only by an agreement in writing
signed by the pariy(ies) against whom the enforcement of any modification, amendment, waiver, ‘
extension, change, Gischarge or termination is sought.

Section 52~ General_Definitions.  Unless the context clearly indicates a
contrary intent or unless otlierwise specifically provided herein, words used i this Assignment
may be used interchangeably i the singular or plural form and the word “Borrower” shall mean
“each Borrower and any subsequent owner or owners of the Property or any part thereof or
interest therein,” the word “Lender” shall mean “Lender and any subsequent holder of the Note,”
the word “Note™ shall mean “the Note.2n4 any other evidence of indebtedness sccured by the
Loan Agreement,” the word “Property™ shell iplude any portion of the Property and any interest
therein, and the phrases “attorneys’ fees”, “legal fees” and “counsel fees™ shall include any and
all attomneys’, paralegal and law clerk fees and disbursements, including, but not limited to, fees
and disbursements at the pre-trial, trial and appeilate-levels, incurred or paid by Lender in
protecting its interest in the Property, the Leases and/ci tnz Rents and/or in enforcing its rights
hereunder. Whenever the context may require, any présouns used herein shall include the
corresponding masculine, feminine or neuter forms.

Section 5.4 - Inapplicable Provisions. If any pravision of this Assignment is
held to be illegal, invalid or unenforceable under present or future laws effective during the term
of this Assignment, such provision shall be fully severable and thi¢ Assignment shall be
construed and enforced as if such illegal, invalid or unenforceable provision had n'sver comprised
a part of this Assignment, and the remaining provisions of this Assignment shal! rzihain in full
force and effect and shall not be affected by the illegal, invalid or unenforceable pravision or by
its severance from this Assignment, unless such continued effectiveness of this Assigiiment, as
modified, would be contrary to the basic understandings and intentions of the parties as
expressed herein.

Section 5.5 Governing Law. This Assignment and the obligations arising
hereunder shall"be governed by, and construed in accordance with, the laws of the State of
IHinois.

Section 5.0 Termunation of Assigiment. Upon payment and performance in
full of the Obligations, this Assignment shall become and be void and of no effect.

-8-
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Section 5.7 Notices. All notices or other wrillen communications hereunder
shall be delivered in accordance with Section 11.6 of the Loan Agreement.

Section 5.8 WAIVER OF TRIAL BY JURY. BORROWER HEREBY
AGREES NOT TO ELECT A TRIAL BY JURY OF ANY ISSUE TRIABLE OF RIGHT
BY JURY, AND FOREVER WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO
THE EXTENT THAT ANY SUCH RIGHT SHALL NOW OR HEREAFTER EXIST,
WITH REGARD TO THIS ASSIGNMENT, THE NOTE, THE MORTGAGE OR THE
OTHER LOAN DOCUMENTS, OR ANY CLAIM, COUNTERCLAIM OR OTHER
ACTION ARISING IN CONNECTION THEREWITH, THIS WAIVER OF RIGHT TQ
TRIAL P¥ JURY 1S GIVEN KNOWINGLY AND VOLUNTARILY BY BORROWER
AND IS IMTENDED TO ENCOMPASS INDIVIDUALLY EACH INSTANCE AND
EACH ISSUE AS TO WHICH THE RIGHT TO A TRIAL BY JURY WOULD
OTHERWISEACZCRUE. LENDER IS HEREBY AUTHORIZED TO FILE A COPY OF
THIS PARAGRAPH-IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS
WAIVER BY BORRVVER,

Section 5.9 "_LxCulpation. The provisions of Section 11.22 of the Loan
Agreement are hereby incorporated by reference into this Assignment to the same extent and
with the same force as if fully set forth-herein.

Section 5.10  Successors20d Assigns.  This Assignment shall be binding upon
and shall inure to the benefit of Borrower aiid Lender and their respective successors and
permitted assigns forever. Lender shall have the right, without the consent of Assignor, to assign
or transfer its rights under this Assignment in coniection with any assignment of the Loan and
the Loan Documents. Any assignee or transferee o1 “eader shall be entitled to all the benefits
afforded to Lender under this Assignment. Borrower sliall riot have the right to assign or transfer
its nghts or obligations under this Assignment without ‘tite priar wriiten consent of Lender, as
provided in the Loan Agreement, and any attempted assignnient without such consent shall be
null and void.

Section 5.11 Headings, Etc. The headings and captons of the various
paragraphs of this Assignment are for convenience of reference only and are net to be construed
as defining or limiting, in any way. the scope or intent of the provisions hereof

Section 5.12  Recitals. The recitals hereof are a part hereof, form aasis for this
Assignment and shall be considered prima facie evidence of the facts and documents réiared to
therein.

Section 5.13  Joint and Several Liability. [f more than one Person has executed
this Assignment as “Borrower,” the representations, covenants, warranties and obligations of all
such Persons hercunder shall be joint and several.

[NO FURTHER TEXT ON THIS PAGE]|
9.
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IN WITNESS WHEREOF, Borrower has executed this Assignment the
day and year first above written.

BORROWER:
PP P17 1 , LLC, an Illinois limited liability company

By:  Pangea Equity Partners II, L.P., a Delaware
limited partnership, its managing member

By:  Pangea Properties, a Maryland real

estate investmeat.rust, its general
partner

By:

Nam‘c’:sBQtrick Borchard
Titie: Vice President of Finance

PP P17 2, 121.C, an Illinois limited liability company

By:  Pangea Cquity Partners II, L.P., a Delaware
limited partnesship, its managing member

By:  Pangea Ploperties, a Maryland real
estate investment Arust, its general
partner

/
By:

Name\. Mck Bo,:chard
Title: Vice President of Finance

Assignment of Leases and Rents (Pangea 17)
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PP P17 3, LLC, an Illinois limited liability company

By:  Pangea Equity Partners 11, L.P., a Delaware
limited partnership, its managing member

By: . Pangea Properties, a Mafyland real

estate investmept-trust, its general
partner

By: }
Name:“P:m"ick Borchard
Title: Vice President of Finance

PP P17 4, LLC, an Illinois limited liability company

By:  Pangea Equity Partners I1, L.P., a Delaware
limited partnership, its managing member

Ry:  Pangea Propelies, a Maryland real

estate investmignt tryst, its general
partner kﬁ
Bv: '

Name: bfhnat Borchard
Title: Vice President of Finance

Assignment of Leases and Rents (Pangea 17) -
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STATE OF T\WiagiS

COUNTY OFQ L@(
On /}Vf)b’s +

Proli-e g

[SEAL]

My Commission Expires:

213} 2

Assigniment of Leases and Rents (Pangea |7}

AR D

., 2017, before me, the undersigned,
personally appeared Patrick Borchard, Vice President of Finance of Pangea Properties, a
Maryland real estate investment trust, the general partner of Pangea Equity Partners I,
L.P., a Delaware limited partnership, the managing member of PP P17 1, LLC, an Iliinois
limited liability company, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within
instrument and acknowledged to me that he executed the same in his capacity, that by his
signatu:= on the instrument, the individual, or the person upon behalf of which the
individual-acted, executed the instrument.

No?ary Public, x>

M\"&t\n Do s

Printed Name of Notary Public

ALLISON SIMMONS

’
i OFFICIAL SEAL
P _. B Notary Public, State of lll_mo;s
@ My Commission Expires
February 03, 2021
N Y ’
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STATE OF TM\nc\§
COUNTY OF (ool

On /}’(/3) Vs F D( , 2017, before me, the undersigned,
personally appeared Patrick Borchard, Vice President of Finance of Pangea Properties, a
Maryland real estate investment trust, the general partner of Pangea Equity Partners 1I,
L.P., a Delaware limited partnership, the managing member of PP P17 2, LLC, an Illinois
limited liability company, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within
instrument and acknowledged to me that he executed the same in his capacity, that by his
signatpze on the instrument, the individual, or the person upon behalf of which the

individual‘acted, executed the instrument,
Notary Publi@

M\:&}f_\_ %\M Ao D
Printed Name of Notary Public

won Won uon

[SEAL]J

My Commission Expires:

213120

ALLISON SIMMONS
' OFFICIAL SEAL

' Notery Public, State of Nlinois
& / Ny Commission Expires
’Aiebruary 03.2021

Assignment of Leases and Rents (Pangea 17)
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STATE OF T \\acS
COUNTY OFCoo\

On A LA S5 Ui , 2017, before me, the undersigned,
“personally appeared Paifick Borchard, Vice President of Finance of Pangea Properties, a
Maryland real estate investment trust, the general partner of Pangea Equity Partners II,
L.P., a Delaware limited partnership, the managing member of PP P17 3, LLC, an lllinois
limited lLability company, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within
instrument and acknowledged to me that he executed the same in his capacity, that by his
signatvie on the instrument, the individual, or the person upon behalf of which the
individualacted, executed the instrument.

& O e

N(jta“ry Pu@

A\Q\H’Y\ SVV\W\.D'\ 3
Printed Name of Notary Public

(SEAL]

My Commission Expires:

2%l

ALLISON SIMMONS
B OFFICIAL SEAL
R Notary Public, Stare of litinois
My Commissign Expires
Q) February 03, 2021

Assignment of Leases and Rents (Pangea 17)
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STATE OF T\ AckS

COUNTY OF (ol

On /4'(/0\ Vst "{ , 2017, before me, the undersigned,
personally appeared Patrick Borchard, Vice President of Finance of Pangea Properties, a
Maryland real estate investment trust, the general partner of Pangea Equity Partners II,
L.P., a Delaware limited partnership, the managing member of PP P17 4, LLC, an Illinois
limited liability company, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within
instrument and acknowledged to me that he executed the same in his capacity, that by his
signatvie_on the instrument, the individual, or the person upon behalf of which the

individua)acted, executed the instrument.

Notary Public, / N\

Ercli r el s

A’\\\t%'(bﬁ QD\ M pnonF
Printed Name of Notary Public

[SEAL]

My Commission Expires:

1 o ALLISON SIMMONS
(LlIz) '?,\ ‘ 4 —. 1.-'.-? OFFICIAL SEAL -

¥, 4Nma =y Public, State of lllinois
y dlyCommission Expites
Fibruary 03, 2021
~y

Assignment of Leases and Rents (Pangea 17)
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1:

LLOTS 15 TO 21, BOTH INCLUSIVE, IN BLOCK 3 IN 79TH STREET ADDITION TO
CHELTENHAM BEACH, A SUBDIVISION OF THAT PART OF THE WEST 172 OF THL
NORTHWEST 1/4 OF SECTION 31 LYING NORTHEASTERLY OF RIGHT OF WAY OF
BALTIMORE AND OHIO RAILROAD, IN TOWNSHIP 38 NORTH, RANGLE 15 EAST OF
THE THIRG, PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY:

THE PERMANENT INDEX NUMBER IS: 21 31 101 005

THE PROPERTY ADDEAESS 1S: 7923 S, PHILLIPS AVENUE, CHICAGO. ILLINOIS, 60617
PARCEL 2:

LOTS 1T AND 2 IN BLOCK 8 Ilv THE SUBDIVISION BY JOHN G. SHORTALL, AS
- TRUSTEE, OF THE NORTH 172 OF TEE'NORTHEAST /4 OF SECTION 26, TOWNSHIP
38 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

FOR INFORMATION ONLY:

THE PERMANENT INDEX NUMBLR 1S: 20 26 207 001

THE PROPERTY ADDRESS IS 7135 S. BLACKSTONE AVENUE, CHICAGO, [LLINOIS
60619

PARCEL 3:

LOT 30 IN BLOCK 1 IN DOWNING, CORNING AND PRENTISS' DOUGLAS PARK
ADDITION TO CHICAGO. BEING A SUBDIVISION OF BLOCK 4 AND <)¥ LOT 2 IN
BLOCK 3 IN CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTHEAST 1/4
AND THAT PART OIF THE EAST 1/2 OF THE SOUTHEAST 174 LYING NORTH G THE
CENTER LINE OF OGDEN AVENUE, OF SECTION 23, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY:
THE PERMANENT INDEX NUMBER 1S: 16 23 205 027

THE PROPERTY ADDRESS IS: 1257 S. CHRISTIANA AVENUE, CHICAGO, iLLINOIS,
60623
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PARCEL 4:

LEOTS 13 AND 14 IN BLOCK 9 IN CHATHAM FIELDS, BLOCKS OF THE NORTHEAST
I/4 - OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

FOR INFORMATION ONLY:

THE PERMANENT INDEX NUMBER [S: 20 34 208 036

THE PROPERTY ADDRESS 1S: 8040 S. VERNON AVENUE, CHICAGO. ILLINOIS 60619
PARCEL 5:

LOT 56 (EXCEYT THE WEST 6 FEET THEREOF), ALL OF LOT 57 AND THIE WEST 12
FEET OF LOT 53N CORNELL'S SUBDIVISION OF BLOCK 11 OF L.C.P. FREER'S
SUBDIVISION OF THZ ZAST 1/2 OF THE SOUTHWEST. 1/4 OF SECTION 22, TOWNSHIP
38 NORTH, RANGE-44, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY., ILLINOIS.

FOR INFORMATION ONLY:

THE PERMANENT INDEX NUMBER 1520 22 309 006

THE PROPERTY ADDRESS IS: 219 E. 68TH STREET, CHICAGO, ILLINOIS, 60637
PARCEL 10:

LO'I.‘S 32, 33, AND 34 IN BLOCK 3 IN LYMAN TRUMPBULL'S SUBDIVISION OF PART
OF THI: EAST 172 OF THE WEST 172 OF THE SOUTHEAST 1/4 OF SECTION 23,
TOWNSHIP 39 NORTH. RANGE 13 EAST OF THE THIRES FRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

FOR INFORMATION ONLY:

THE PERMANENT INDEX NUMBER 1S: 16 23 409 002

THE PROPERTY ADDRESS IS: 1807 S. ST. LOUIS AVENUE, CHICAGO, ILLINOLS 60623
PARCEL [}:

LOTS 1, 2 AND 3 IN BLOCK 19 IN WEST PULLMAN, A SUBDIVISION IN THE
NORTHWEST 1/4 AND THE WEST 172 OF THE NORTHEAST 1/4 OF SECTION 28,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL
IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY:

THIE PERMANENT INDEX NUMBER 1S: 2528 114 019

THE PROPERTY ADDRESS IS: 12000 S. EGGLESTON AVENUE, CHICAGO, ILLINOIS,
60628 '
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EXHIBIT B

TAX PARCEL NUMBERS OF PROPERTY

See Exhibit A
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