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MORTGAGE

(W14 1041378-0000025064-3 |
MERS PHONE ¥: 1-888-679-6377

DEFINITIONS

Woards used in multipla sections of this document are defined below and other words ara dafliea i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding Lhe usage of words used in this document are also provides v Sectioh 18.

{(A) "Security Instrument” means this document, which is dated August 23, 2017, tunsther with all
Riders to this document,

{B) "Borrower” is MICHAEL HILARIOQ AND AILEEN HILARIO, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security fnstrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a seéparate corporallon that is acling solely as
a nomines far Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing undert the laws of Delaware, and has an address and telephone number of P.O, Box
2028, Flint, Mi 485601-2026, tel. {368) 679-MERS.
(D) "Lender”" |s WNeighborhood Loans, Inc..

Lenderis a Corporation, : organized and existing under the laws of
Jilinois. Lander's address [s 65 W, 22nd Street, Suite 130,
Lombard, IL 60148

{E) "Note” means *he promissaory note signed by Borrower and dated August 23, 2017. The Note

states that Borrawer uwes Lender TWO HUNDRED EIGHTY FOUR THOUSAND AND NO/QQ" * ** s xxaswnaanan
R R R R R R 2 R R E YR E SN R RN R NN RN RS R A RS R R R NEDRENE Dollars(UIS' 3254,000.W )

plus Interest. Borrowe: har nromised to pay this debt in regular Perlodic Paymenis and to pay the debt in full not Jater

than September 1, 2047,

{F} “"Property” means the Lropz:ty thal is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt evidzn:ed by the Note, plus interast, any prapayment charges and late charges due under

the Note, and all sums due under.dus Securify Instrument, plus Interest.

{H) "Riders” means all Riders lo this Serurity Instrument that are executed by Borrower. The following Riders are to be

executad by Borrower [chack box as gphcab'e}:

L] Adjustable Rate Rider Cor dominium Rider [ Second Home Rider
O Balloon Rider O Planne: Unit Development Rider ] Otherts) [specify]

L] 1-4 Family Rider [J Biweekly [aymant Rider Fixed Interest Rate Rider
CJ VA, Rider

() “Applicable Law"” means all contralling applicable feders!, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the sffact of law).cs-well as all applicable final, non-appealable judicial
opinions.

(/) “Community Association Dues, Feas, and Assessments” mezns all dues, fees, assessments and other charges
that are imposed on Borrower or the Praperty by a condominium asszclation, homeowners associgtion or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than 2 haiisaction originated by check, draft, or
similar paper instrument, which is |nitiated through an electronic tarminal, telephanic instrument, computar, or magnetic
tape so as to order, instruct, or authorize & financial institution to debit or credil an-dacrount. Such term includes, but is
nat limited to, point-of-sale transfers, automated teller machine transactions, trahs'ets Initiated by telephons, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means apy compensation, setflement, award of damages, oi piacseds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) for ) damage to, or
destruction of, the Property; {ii} condemnation ar other taking of all or any part of the Property; (i) convevance in lisu
of condemnation; or {iv) misrepresantations of, or omissions as to, the valua and/or condition of the Prehedy.

(N} "Mortgage tnsurance” means insurance protecting Lender against the nonpayment of, or defau on, the Loan.
(0) “Periodic Payment” mears the regularly scheduled amount due far {i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
ragulation, Reguiation X (12 C.F.R. Part 1024}, as they might be amended from time to timse, or any additional or
successor legislation or regulation that governs the same subject raattar. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “faderally related mortgage loan® even If the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(@) "Successor in Interest of Borrower” means any party that has taken tille to the Property, whether or not that parly
has assumed Bomower's obligations under the Note andfor this Security {nstrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, sxtensions and modifications
of the Nate; and (i) the pedormance of Borrower's cavenants and agraements under this Security [nstrument and the
Nate. For this purpase, Borraower doas hereby mortgage, grant and canvey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
In the County [Type of Recording Jurlsdicion) of Caok
[Mame of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".
APN #: 03-06-109-020-0000

which currently has the address of 1717 W Meade Ln, Arlington Heights,
[Streeq [Cry)
linois 60004 ('Property Ad fress"):
[Zip Code]

TOGETHER WITH allthe improvements now or heiaafter erected on the property, and alieasermnents, appurtenances,
and fixtures now or hereafter a pari of the property. All replsceivents and additions shall also be covered by this Security
Instrurment. Al of the foregoing is refemred te in this Secusity Instrument as the “Praperty.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and L 2nder's successors and assigns) has the right; to
exercise any or all of those intarests, including, but not limited to, the righ to forecloge and sell the Praperty; and to take
any action required of Lender including, but not limited to, releasing and czanceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esiate kereby conveyed and has the right to
mortgage, arant and convey the Propetty and that the Property is unencumberes, nxcept for encumbrances of record,
Borrower warrants and will defend generally the tile to the Property against all ¢’airs and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and noi-uhiform covenants with
limited variations by jurisdiction to constitute a uniform secuiity instrurnent coverlhg real propeity.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymant of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bairtwer shall pay
when due the principal of, and intarest on, the debt evidenced by the Note and any prepayment chargas and late charges
due under the Note. Borrawer shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or alt subsequent payments due under the Note and this Security [nstrument be made in one or more of the following
forms, as selected by Lander: {a) cash; {b} money arder; (c) certified check, bank check, treasurer's check or cashler's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed raceived by Lendar whan received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may ratum any
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payment ar partial payment if the payment ar partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient te bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lendsr is not abligated to apply such
payments at tha time such payments are accapted. If sach Periodic Payment is applied as of its scheduled due date,
then Lander need not pay interest on unappllad funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Barrowsr doss not da 20 within a reasonable period of time, Lender shall gither
apply such funds or return them 1o Borrower. If nat applied asrlier, such funds will be applied to the outstanding principal
balance under the Note immediately price to foreclosura, No offset or claim which Bomower might have now or in the
future against Lender shall ralieve Borrower from making payments dus under the Note and this Security Instrument
ot performing the covanants and agreements secured by this Security Instrument,

2. Application of Payments of Proceeds. Except as othenwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following arder of priority: {a) interest due under the Note; (b) principal
due under the Note: {c) amounts due under Section 3. Such payments shall be applied to sach Periodic Payment in the
order in which it bewa'ne dus. Any remaining amaunts shall be applied first to late charges, second {o any other amounts
due under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a.p2vment from Borrower for a dealinquent Periodic Payment which includes a sufficient amount
to pay any late charge <ue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is owstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the sxtant thet, each payment can be paid in full. To the extent that any excess exlsts after
the payment is applied to tha full rayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments £na ba applled first to any prepayment charges and then a3 described in the Note.

Any application of payments, insurande procéeds, or Miscellaneous Proceeds fo principal due under the Note shall
not extend or postpone the due date, or chaige .he amount, of the Periodic Payments.

3. Funds for Escrow Items. Bormower sivil pay to Lender on the day Periodic Payments are due undar the Note,
until the Note is paid in full, a sum {the “Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sevurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, it any, {2} premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance premiums, i anv, ar any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance pramiums in accordance wip» the provisions of Section 10, These items are called
"Escrow Iterns.” At origination or at any time during the term of the L2, Lender may requirs that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrawer, ard cuch dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly fumnish to Lender all notices of amiounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Borrowar 2 obligation to pay the Funds for any or
all Escraw ltems, Lender may waive Borawer’s obligation to pay to Lender Funds far any or all Escrow ltems at any tima.
Any such waiver may only be in wiiting. In the event of such waiver, Borrower shal! pey directly, when and where paysble,
the amounts dug for any Escrow ltems for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to L_ander receipts evidencing such payment within such time perlod &8 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes ba deymed to be a covenant and
agreement containad in this Security Instrument, as the phrase "covenant and agresmen.” is used In Section 9. If
Borrower is obligated to pay Escrow jtems directly, pursuant fo a waiver, and Borrowet fails tu-3; tre amount due for
an Escrow ttem, Lendar may aexercise its rights under Section 9 and pay such amount and Be:rower shall then be
obligated under Section @ to repay to Lender any such amount, Lender may revoke the waiver as 1o anv.or all Escrow
ltems at any time by a notica given in accordance with Section 15 and, upon such revocation, Borroveer shall pay to
Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender ta apply the Funds at
the time specifiad under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall eslimate the amount of Funds due on tha basis of current data and reasonable estimates of expenditures of future
Escrow lteme or otherwise in accardance with Applicable Law.

The Funds shall be held In an institution whosa deposits ars insured by a federal agency, instrumentality, or entlty
{including Lender, i Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Bomrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interast on the Funds and Applicable Law permits Lender to make such a charge. Unless
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ah agreement is made in writing or Applicable Law requires intarest to be paid on the Funds, Lender shall not be required
ta pay Borrower any interest or camings on the Funds, Borrower and Lender can agrea in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFPA.

If thers is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall accaunt to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lander
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined undsr RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mora than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendar,

4. Charges, Lirns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can ut=in priority ovar this Security instrument, leasahold payments or ground rents on the Property,
if any, and Community &eseriation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay ther inin2 manner provided in Section 3.

Borrower shall promptly aiszHarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment 2 'he obligation securad by the lien in a manner acceptable to Lender, but only sa long
as Borrower is performing such ag;cement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lerder's opinion operate to prevent the enforcement of the lian while those
procgedings are pending, but only until cuch rroceedings are concluded; or (¢) secures from the halder of the lien an
agreement satisfartory to Lender subordina ing the lien to this Sacurity nstrument. ¥ Lender delermines that any pant
of the Property is subject to a lien which can at‘ain priority over this Security Ingtrument, Lender may give Borrower &
notice identfying the lien. Within 10 days of the dats 01 which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secticii 4,

Lender may require Barrower to pay a ong-time charge or a real eslate tex verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverents now existing or hereafter erected on the Property
insurad against loes by fire, hazards included within the term “exlarded coverage,” and any cther hazards including,
but not limited to, earthquakes and floods, for which Lander requirer iwzurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the perlods that Lendariequires. What Lender requiras pursuant to
the preceding sentences can change during the term of the Loan. The insuranca carrier providing the insurance shall
bhe chosen by Borrower subject to Lender's right 1o disapprove Borrower's chaize, which right shall not be exercised
unreasonably. Lender may require Barrower to pay, in connection with this Loan/ eithar: (a) a ane-time charge for flaad
zone determination, certification and tracking servicas; or (b) a one-time charge fel flood zone determination and
certification services and subsequent charges each time remappings or similar shangis oseur which reasonably might
affect such determination or certification. Borrower shall also be responsibie for the pajnient of any fess imposed by
the Federal Emergency Management Agency in conhaction with the review of any flood zore determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages dascribed above, Lender may abtain ingurunce coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ‘voe.ar amount of
coverage. Therafore, such coverage shalf cover Lender, but might or might not protect Borrower, Borrewiar's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed tha cost of insurance that Bomower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additicnal debt of Borrowar secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the data of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payrment.

All insurance policies raquired by Lender and renewais of such policies shall he subjsct to Lendar's right 1o
disapprove such policies, shall include a standard morigage clause, and shall name Lendar as morigagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower oblaing any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propenty, such policy shall
include a standard mertgage clause and shall name Lender as marigagee and/for as an additional loss payes.

In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may maka proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrae in wriling, any insurance
proceeds, whether or not the underlying insurance was requirad by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opperiunity
to inspect such Property to ensure the work has been completed to Lendar’s satisfaction, providad that such ingpection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreemaent is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interast or
earnings on such proceads. Fees for public adjusters, or other third padies, retained by Borrawer shall not be paid out
of the insurance preceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendec's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer. Such insurance proceeds shal
be applied in the ordel pravided for in Seclion 2.

¥ Borrowear abandorc the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Borrower daes notyacnond within 30 days to & notice from Lander that the insuranca carrier has offered to
settla a claim, then Lender may 'egotiate and settle the claim. The 30-day period will begin when the notice is given.
In aither event, or if Lender acquirss the Property under Section 22 or otherwige, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance precesds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrumant, and (b) any other of Bormwer’s rights (other than the right to any refund of uneamed premiums
pald by Borrower) under all insurance polcies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance praceeds either to repair or restore the Property or fo pay
amounts unpaid under the Note or this Security Insrument, whether or not then due.

6. Occupancy. Borrower shall cceupy, establish and use the Property as Borrower’s principal reSIdence within
60 days after the execution of this Security Instrument and <iva!l continue to occupy the Property as Bormowar's principal
residence for at least one year after the date of occupancy_urless Lender otherwise agrees in writing, which consent
ghall not be unreasonably withheld, or unless extenuating cicenwstances exist which are bayond Baorrawer's ¢ontral,

T. Preservalion, Maintenance and Protection of the Propurty: inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o7 e Property, Whether or not Bonrower is rasiding
in the Property, Barrower shall maintain the Property in order to prevent the F'rzperty from deteriorating or decreaging in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or iastoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar dsterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the vt perty, Barrower shall be responsible
for repairing or rastoring the Property oniy if Lender has releasad proceeds for such purposes. Lender may disturse proceeds
for the repairs and restoration in a singla payment or in a serias of progress payments a3 the work is completed. If the
insurance or condemnation proceeds are not sufficient ta repair o restors the Property, Borrowe ris not relieved of Borrower's
obiigation for tha complation of such repair or restaration.

Lender or its agent may make reasonabla entries upon and inspections of the Property. If iti2s reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shali give Borrowernriire at the fime of
or priar to such an interior Inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defsult if, during the Loan application prozsas, Borrower
or any persans ol entities acting at the diraction of Barrower or with Borrower's knowledge or consent gave malerially
false, misleading, or inaccurate Information or staternents to Lender (or failed to provide Lender with material information)
in connectlon with the Loan. Materlal represeniations include, but are not limited to, repressntations concerning
Borrowet's occupancy of the Property as Borrower’s princlpal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuyrity Instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) thera is a legal proceeding that
might significantly affect Lender's interest In the Property andfer rights under this Security Instrument {such as a
pracesding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce Jlaws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whataver |s reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protacting and/or assessing thé vaiue of the Property, and securing and/or repairing
the Propetly. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has prianity
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrumeant, including its secured position in & bankruptcy proceeding.
Securing the Property includes, but is not limitad to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations gr dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do 80 and is not under any duty or obligation to do so. It is agreed that Lender incurs na liability for not taking
any or all actions autharized under this Section 9.

Any amaunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

It this Security Instrumeant is an a leasshald, Borrawer shall camply with all the provisions of the lease. Borrower shall
nat surrender thewas shold estate and interests herein conveyed or terminate or cancel the ground lease, Borower shall
nat, without tha exprass wiitten consent of Lander, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the legsehold 20! the fee title shall not marga unless Lendar agrees to the merger inwriting.

10. Mortgage Insuretse If Lender raquired Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effact. If, for any reason, tha Mortgage (nsurance
coverage requirad by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ma'ze separalely designated payments loward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requiied.to obtain coverage substantially equivalent to the Mortgage insurance
previously in effact, at a cost substantial’y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer seieciced by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrewer shall continue to pay 1o Cender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effeci, “ender will accapt, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such loss i2zerve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reouined to pay Borrower any interest or eamings oh such loss
reserve. Lender can ne longer requirs loss reserve paymants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecter by Lander again becomes available, is obtained, and
Lender requires separately designated payments toward the preipums for Mortgage Insurance. If Lender required
Mortgege Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morlgage Insurance, Borrower rhzll pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabla loss raserve; unlil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreament batween Borrower and Lander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affecis Domower’s obligation to pay interest
at the rate pravided In the Note,

Mbrigage Insurance reimburses Lender (or any entity that purchases the Note) jor cerlain losses it may incur if
Bomowser does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk an all such nsurance In force from time to ime, and may enier into
agreements with ather parties that share or modify thelr risk, or reduce losses. These agreeiveniz are on lerms and
conditions that are satisfactory to the mortgage insurer and the aother party {or parties) to these agreements. Thase
agreements may require the mortgaga insurer to make payments using any souree of funds that the morigage insurer
may have available {which may include funds obtained from Martgage Insurance prémiums).

“ As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enlity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, or raducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a ghara of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any . with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceflation of the Mertgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance pramiums that were
unearned at the time of such cancellation or tarmination.

11. Assignment of Miscellaneous Proceads; Forfeiture. All Miscellaneous Proceeds ara hereby assigned to and
shall be paid to Lender.

If the Proparty is damaged, such Miscellaneaus Proceeds shell be applied to restoration or repair of the Property, if the
restoration or repair is economicelly feasible and Lender's securily is not lessened. During such repair and restorstion periad,
Lender shall have the fight to hold such Miscellaneous Proceeds unfil Lender has had an opportunity o inspect such Property
to ensure the work has been compleled to Lender's safisfaction, provided that such inspaction shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscallanecus
Proceeds, Lender shall not be required to pay Barrower any Interest or sarpings on such Miscellaneous Proceeds. if the
restoration or repair's not econamically feasible or Lender's securky would be lessened, the Miscellanecus Proceeds shall
be applied to the cuime secured by this Security Instrument, whether or not then due, with the excess, [f any, paid to Borrower.
Such Miscelaneous Frozeeds shal be applled in the order provided for in Section 2.

Inthe event of a to:al2king, destruction, or loss in value of the Property, the Miscéllaneous Proceeds shail be applied
to the sums secured by iiv Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial ta% 17, destruction, or loss In value of the Prapeity [n which the falr market value of the Property
immediately before the partlal 124lr.g, destruction, or loss in value (s equal to of greater than tha amount of the sums
secured by this Security Instrumer immediately before the partial taking, destruction, or loss in value, unless Borower
and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied oy tha following fraction; (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or lost in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in valbe. Any belance shall be pait to Borrower.

In the avent of a partial taking, destruction, or lors in valua of the Property in which the fair market value of the Property
immedialely before the partial taking, destruction, 083 in value i3 less than the amaount of the sums sacured
immediately before the partial taking, destruction, or losn in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to 1he sums secured by this Securily Instrument whether or not
the sums are then due.

Ifthe Praperty is abandoned by Borcower, or if, after natica by Landar to Barrower that the Opposing Paity {as defined
i the hext sentence) offers to make an award to geltle a claim for d2inzyges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized fo collec! 2id apply the Miscellaneous Proceeds either
ta restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third parly that owes Barrower Miscellaneczs Frocveeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Barrower shall be in default if any action or proceeding, whether civil or criminal, s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaimment of Lender’s intere st in-the Property or righis under
this Security Instrument. Bomower can cure such a default and, if acceleration has ocowrred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of tha Property or other material impaimment of Lender’s interest in the Property or tyn?s under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impaimeri ni Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceads that are not applied to restoration or repair of the Property shall be appiie in the order
provided for in Section 2,

12, Borrower Not Released; Forkearance By Lender Mot a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrowar or any
Successor in (ntarest of Borower shall not operale to release the liability of Borrdwer or any Successors in Interest of
Borrower, Lender shall not be required to commenca proceedings againsl any Successor in Interest of Borrowar or to
rafuse ta extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
reasen of any demand made by the ariginal Borrower ar any Successors in Interest of Borrower, Any forbearance by
Lender In exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interast of Borrawer or in amounts lass than the amount then due, shall not be a waiver
of or praclude the exercise of any right ar remedy.

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Fortn 3014 1101

Elkie Mae, Inc. Fage 8 of 12 ILEDEDL 0315
ILEDEDL (CLS)

08222017 12:40 PM PST




..... P - - 1723757078 Page: 10 of 15

UNOFFICIAL COPY

LOAN #: 120017060595

13. Jolnt and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Bomrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer®). (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interast in the Propeity under the terms of this Security Instrument; {b) is not personally
abligated to pay the sums secured by this Secwrity Instrument; and {c) agrees that Lender and any other Bormower can
agree to extend, madlfy, forbear or make any accommodations with regard to tha terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrurent in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrumerit. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such relsase in writing. The covenants and agreemants of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charnes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ci pretecting Lender's interest In the Property and rights under this Security Instrument, including, but
naot limited to, attomeys fees, property inspection and valuation fees. In regard to any other fees, the absance of express
authority in this Secuntv {pztrument to charge a specific fee to Borrower shall not be construed as a prohibifion on the
charging of such fee. Liénder may not charge fees that are expressly prohiblted by this Security instrument or by
Applicable Law.

tf the Loan is subject to a law wtich sets maximum loan charges, and that law is finally interpreted so that the Interest
or other loan charges collected 2.io be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the pemnitted limit; and {0)
any sums already collected from Borrowar which exceeded permitted limits will ba refunded to Borrower. Lender may
choose to make this refund by reducing the rincipal owed under the Note or by making a direct payment te Borrower.
If a refund reduces principal, the reduction wil' be treated as & partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided tor under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a wanve: < any right of action Borrawer might have arising out of such
overcharge.

15. Notices, All notices given by Borrower ar Lender )».ronnection with this Security Instrument must be in writing.
Any notica to Bomower in connection with this Security Instrument shall be deemed fo have been given ta Borrawer
when mailed by firet class mail or when actually defivered to Bairsw2r's notice address if sent by other means. Notice
to any one Bomower shall constitute notice to all Borrowers unless 2gvuiicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has aeuignated a substitute notice address by notice
to Lander. Borrowar shall promptly notify Lender of Borower's change of ariaress. If Lender specifies a procedurs for
reporiing Borrower's change of address, then Borrower shall only report & charge of address through that specified
procedure. There may be only one designated notice address under this Sec nity Instrument at any ane time. Any
notice to Lender shall be givan by delivering it or by mailing it by first class mail to Leides’s address stated herein unless
Lender has designated ancther address by natice to Borrower. Any notice in connecton with this Security Instrument
shall not ba deemad to have been given te Lendar until acvally received by Lender. ' any notice requirad by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satify the carresponding
requirement under this Sacurity Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrumént shall be osvemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and ohligations containad -this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitiy or implicithy
allow the partles to agrae by contract or it might be silent, but such silance shail not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrumant or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting pravision.

As used in this Sscurity Instrument; (&) words of the masculine gender shall mean and include comesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inctude the plural and vice versa; and
{c) the word “may” gives sole discretion withaut any obligation to take any action,

17. Borvower's Copy. Borrower shall be given one copy of the Nole and of this Security instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this 3action 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benefigial interests
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transferred in a bond for deed, contract for deed, installment sales cantract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or If Barrower (& not a natural
person and a beneficial interest in Barrewer is sold or transferred) without Lender's prior written coneent, Lender may
require immed|ate payment in full of all sums secured by this Security Instrumant However, this option shall not be
exercised by Lender if such exercise is prehibited by Applicable Law.

if Lander axercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Barrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borower meets certain conditions, Borrower shall have
tha right to have erforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) fiva days
before sale of the Preperty pursuant to Section 22 of this Security (nstrument; {b) such other period as Applicable Law
might specify for thr temmination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
(nstrument, Those conditons are that Borrower: {g) pays Lender all sums which then woukd be due under this Security
(nstrument and the Note¢s.i. no acceleration had cccurred; {b) curas any default of any other covenants or agreements;
(c) pays all expenses incurraa sr-enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, properly inspection and veluation fees, and other feas incurred for the purpose of protecling Lender's interest in
the Prpperly and rights under thia Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lendar’s interest In the Prope tvand rights under this Security Instrument, and Botrower’s abligation to pay
the sums secured by this Security Instrurvient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Barrower pay s ich 1einstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money oraei; (2) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institut’ion whose deposits are insured by a federal agency, instrumentality
ar antity; or {d) Electronic Funde Transfer, Upon reirs*atament by Bomraower, this Securily Instrument and obligations
secured hereby shall remain fully effective as if no acceleraign had ocoured, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Zrievance, The Note or a partial interest in the Nole
{tegether with this Sacurity Instrumant) can bs sold ona or maie timas withaut prior notice to Borrower. A sale might
rasult in a change in the entity (known as the “Loan Servicer”) that eeliecis Periodic Payments due under tha Nole and
this Security Instrument and performs other mortgage loan servicino-ohbligations under the Note, this Security
Instrument, and Applicable Law. Thare also might be one or more changes or e Loan Servicer unrelated to a sale of
the Nota, (f thara is a change of the Loan Servicer, Barrower will be given writler notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should ke made and any othet
information RESPA raquires in cannection with a nolice of transfer of servicing. If theJo'a is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, tha mortgage loan enicing obligations to Borrower
will remain with the Loan Servicer or ba fransferred to a successor Loan Sarvicer and ‘aie not assumed by the Note
purchasar unlass otherwisa provided by the Nata purchasar,

Neaithar Borrower nor Lendar may commence, join, or be joinad to any judicial action {as eiser or.individual litigant
or the membar of a class) that arises from tha other parly’s actions pursuant to this Securily Instrumnant or that aheges
that the other party has breached any provigion of, or any duty owed by reason of, this Securily Instaurment, until such
Borrower or Lander has nolified the ofhar party (with such notice given in compllance with the raquiremaris of Seclion
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
fake corcactive action. If Applicable Law provides a time period which must elapse befora certain action can be taken,
that tima perlod will ba deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cura glven ta Borrower pursuant 1o Section 22 and the notice of accelsration glven ta Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take correcfive action provislons of this Section
20.

21. Hazardous Substances. As used in this Section 21: {8} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosens, other flammable or toxic petrofeum products, toxic pesticldes and herbicides, volatile solvents, materlals
containing asbastos or formaldehyde, and radioactive materials; (b) "Environmental Law" means faderal laws and laws
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of the juriediction whare the Property is iocated that relate to health, safaty or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Envirenmental Condition® means a condition that can cause, contribute to, ar otherwise trigger an
Envirenmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall nol do, nor allow anyone else
to dg, anything affecting the Property {a) that is in viclation of any Environmeantal Law, {b) which creates an
Environmental Condition, or (¢) which, due to tha presencs, use, or releass of a Hazardous Substance, creates a
condition that adversely affects the value of the Proparty. The praceding two sentences shall not apply lo the presence,
use, or storage on tha Property of small quantities of Hazardous Subslances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Properly {including, but not limited to, hazardous
substances in consumsr products),

Borrower shall sromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govermanta. or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirdnmental Law = which Borrower has actual knowledge, (b} any Envirenmental Condition, Including but nat limited
to, any spliling, leakir.a./d'scharge, release or threat of release of any Hazardoys Substance, and (c) any conditlon
caused by the presency, vie-or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is notfled by any governmental or regulatory atthority, or any private party, that any remaval or
ather remediation of any Hazardovs Substance affecting the Property is necessary, Borrower shall prompily take all
necessary femedial actions in accoraance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFCRM COVENANTS. Borrowir and Lender further covenant and agrae as follows:

22. Acceleration; Remedles, Lender shat’ give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secwity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The . twe shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, ot less than 30 days from thz acte the notice is glven to Bosrower, by which the default
must be cured; and (d) that fallure to cure the default ca or before the date spacifiad In the notice may result in
acceleration of the sums secured by this Security Instrum.er.¢ foreclosure hyjudicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right = rzinstate after acceleration.and the righttoassert
in the foreclosure proceeding the non-existence of a default or ury other defense of Borrower to acceleration
and foraclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security iasirument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sha'i be entitled to ¢ollect all expenses
incurred in pursuing the remedies provided in this Section 22, incfuding, but no. Jimited to, reasenable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a'fe= for releasing this Security
Instrumerit, but only if the fee is paid to a third party for services rendered and the charging of the 1=e is permitied under
Applicable Law,

24. Waiver of Homestead. In accordance with |llinois law, the Borrower hereby releases and waives all ights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviuence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchasas may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchasas insurance for the collateral, Borrower will be rasponsible for the costs of that insurance,
including interest and any other charges Lender rmay impose in connection with the placement of the insurance, until
the effeclive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Secunty
Instrument and in any Rider executed by Borrower and recorded with it.

WO - 3R (sean

MICHAEL HILARIO DATE

AlLE R ' T DATE

State of ILLINQIS
County of &/Q

The foregelng Instriment wi s acknowledged before me this W 23 bl ?' {date}
by MICHAEL HILARIO AND AILEEN it ARIO (name of person acknowledged). -

{(Slgnature rsBn Taking Acknowledgaphént)

mmf / ﬁ&y /Z ;/; C (Title or Rank)
MY COMMGSION EYPIRES D212 /f /

{Serial Number, If any)

Lender: Nelghborhaod Loans, Inc.
NMLS 1D: 222082

Loan Originator: Fernando Rizzo
NMLS ID: 3953356
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01146-52004

Lot 122 in Creekside Unit Number 1, being a Subdivision of part of the North 1/2 of fractional Section 6,
Township 42 North, Range 11 East of the Third Princlpal Meridian, in Cook County, lllinois.

PIN: 03-05-102-020-0000

Fie No.: 0H46-52004
Exhibit A Lagal Description Page 1 of 1
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of August, 2017 and is incorporated
into and shail be deemed to amend and supplement the Morigage {the “Security Instrurnent’) of the same date given by
the undersignad (the "Borrower”) to secure Borrower's Note {0 Neighborhocd Loans, Inc., a Corporation

{the "Lender”) of the same date and covering the Property described in the Security instrument and located at:

1212W Meade Ln
Arlington Helgkis, ) 60004

Fixed Interest Rate Peter COVENANT. In addition 1o the covenants and agreements made in the Securlty
Instrument, Borrawer and Lendes further covenant and agree that DEFINITION( E ) of the Security Instrument is
deleted and replaced by the falkyang:

{ E ). "Note” means the proamissary note signed by Borrower and dated August 23, 2017,
The Note states that Borrower owes Lender TWO HUNDRED EIGHTY FOUR THOUSAND AND NOM0Q* * ** &~

I E XN EE RN EEREREEREEEREEFEEURASENEENRNRAAE R SR SR EEEA NN NN ENENEERENRE R SRR NERDENENES.S

Dollars (L.S. $284,000.00 ) plus irierest at the rate of 4,126 %. Borrower has promised lo pay
this debt in regular Periodic Payments and to pay the debt in full not later than September 1, 2047,

BY SIGNING BELOW, Bormower accepts and agrees fo th iwtns and covenants contained in this Fixed Interest Rate
Rider.

LA R (seal
MICHAEL HILARIO | DATE

Y\ pr )

AILEEN HILARIO

iL - Fixed Interest Rale Rider
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