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DEFINITIONS

Words used in multiple sections of this document are doared below and other words are defived in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the viage of words used in this docurnent are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Argust 21, 2017 ,
together with all Riders to this document.
(B) "Borrower"is Miguel Alcacio and Gina Alcacio, husband. dng wife

Borrower is the mortgagor under this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS Is the mortgapes
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender*is Quicken Loans Inc.

Lender is a Corporation
organized andcxistin%undﬂthelawsof the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated August 21, 2017
The Note states that Borrower owes Lender Three Hundred Twenty Four Thousand and
00/100 Doltars
(US.$224,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeants 2od to pay the debt in full not later than September 1, 2047 .

(F) "Proger’;" means the property that is described below under the heading *Transfer of Rights in the
(G) "Loan" tie2ss 4t debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 207 all sums due under this Security Instrument, plus interest.

(H) "Riders"” means al) Rders to this Security Instrument that are executed by Bomrower. The following
Riders are to be exccuted »7 Bomrower [check box as applicable):

(] Adjustable Rate Rider [_! Csadominium Rider [_1 Second Home Rider
Balloon Rider [ Plann=d Unit Development Rider L_l 1-4 Family Rider
VA Rider [ Bi veekiy Payment Rider XXl Other(s) [specei?]
Legal Attach

(I) "Applicable Law" means all controllieg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th7: nave the effect of law) as well ag all applicable final,
non-appealable judicial opinions.

() "Community Associstion Dues, Fees, and Assessw o is" means all dues, fees, assessments and other
charges that are imposed on Bomower or the Properiy v a condominium association, homeowners
association or similar ofganization.

(K) "Electronic Funds Transfer” means any transfer of funis, otber than a transaction originated by
check, drat, or similar paper instrument, which is initiated Girough 2 electronic terminal, telephonic
instrument, computer, or magnetic tape so a3 to order, instruct, or au(horize 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-07-s2ls transfers, automated teller
machine transactions, tramsfers initiated by telephone, wire transfers, aud asomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3. ,
(M) "Miscellancous Proceeds™ means any compensation, settlement, award of dan.ss,es, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ov-zay port of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepreseatations of, or omissions 25 to, the
value and/or condition of the Property.

(N) "Mortgage Insuramce” means insurance protecting Lender against the voupayment of, or derzait Hn,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amouats under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security lnstrumeat, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify a8 a "federally related mortgage
loan” under RESPA.

ILLINOIS - Single Famdy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party bas assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and afl renewals, extensions and
modifications of the Note; snd (i) the performance of Bomower's covenants and agrecments uader
this Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and
convey to MERS (solely as nmomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property focated in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

SEE EXHICIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 13-16-127-010-0000 which curreatly has the address of
5539 W Agatite Ave [Stroet]

Chicago i, itinois 60630-3504  (zip code)
("Property Address"):

TOGETHER WITH all the improvements mow or hereafter erectel on_the property, and all
¢asemenis, appurienances, and fixtures now or bereafier a pant of the properis. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing = referved io in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS Ywlds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to counply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: v szercise any
or all of those interests, including, but not limited 1o, the right to fomcﬁe and sell the Propesiy; and to
take any action required of Lender including, but not limited to, releasing and canceling tbis Sscurity
Instrument.

BORROWER COVENANTS that Bosrrower is lawfully seised of the estate hereby conveyed ana 'fias
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bomrower warrants and will defend generally the title to the Property against all
clsims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

operty.
. pﬂl}KITFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent paymeats
due under the Note and this Security Instrument be made in one¢ or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial paymeat if the payment or partial payments are insufficiend 4o
bring tb< Loan current. Lender may accept any paymemt or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i tic future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If <arls Periodic Payment is applied as of its schedwled due date, then Lender need not pay
interest on Vnapyle s funds. Lender may bhold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 bz mower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the ‘0 Borrower. If not applicd carlier, such funds will be applied to the outstanding
priecipal balance undes ‘uc Note immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the futare asainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instreinent or performing the covenants and agreements secured by this Security
Instrument. .

2. Application of Payments or ¢roceeds. Except as otherwise described in this Section 2, all
paymeats accepted and applied by Lender sh9ll be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ic-Note; (c) amounts due voder Section 3. Such paymenis
shall be applied to each Periodic Payment in the ccac: in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Node.

If Lender receives a payment from Borrower for « #.linquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inv;, }< applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstagding, {~ader may apply any paymeat reccived
from Borrower to the repayment of the Periodic Paymeats if, and to t'< uxtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is apolies to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges wre. /oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Procee: s to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periociv Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Taynents are due
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for payment = { s wounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Lusz/vra¢nl a3 3
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il avy; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Monigage Insm»ice
premiums, if any, or any sums payable by Bomower to Lender in licw of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may cnly be
in writing. In the event of such waiver, Bomrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Maw/Freddie Mac UNIFORM INSTRUMENT WITH
Q-OA(II.) (1302).00 Pagedof 15 oy Form 3014 11

ML e ‘



1724039159 Page: 6 of 17

UNOFFICIAL COPY

.

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated w0 pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may éxercise its rights under Section 9
and pay such amount and Borrower shall thea be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 16 Lender all Funds, and in
such ameants, that are then required uvader this Section 3.

Lendoc may, at any time, collect and bold Funds in an amount (2) sufficient to permit Lender to apply
the Funds-at :he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undes KZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinxzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘o¢ beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entiy” (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl. I :r2sr shall apply the Funds to pay ihe Escrow Items no later than the time
specificd under RESPA. Lender shall.~ot charge Borrower for holding and applying the Funds, anovally
analyzing the escrow account, or veifyiLg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenjer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid or the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bomos>i and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Fonower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s d+fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ¢ there is a shortage of Funds beld in escrow,
as defined vnder RESPA, Lender shall notify Bosrower as reqrard by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shoriage in accoroar:c»-with RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held in escrow, as serined under RESPA, Lender shall
notify Borrower as requised by RESPA, and Bomower shall pay to Londer che amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monit’y 7 aymeats,

Upon payment in full of all sums secured by this Security Instrument, T.cndir shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, Joss, and impositions
attribuiable to the Property which can attain priority over this Security Instrument, leasraola payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessiziors, i€ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Suction 3.

Borrower shall promptly discharge any lica which has priority over this Security Instrumont anless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in s manner acc :ptuble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the caforcement of the licn while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien
which can attain priority over this Security lnstrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH
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lien. Within 10 days of the date on which that notice is given, Bomrower shall satisfy the lien or take ong or
more of the actions sct forth above in this Section 4.

Lender may require Bomrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

$. Property Insurauce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against boss by fire, hazards included within the term "extended coverage,* and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (iecluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
the Loar. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘0 JdZsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Bumowver to pay, in conmection with this Loan, cither: (3) a one-time charge for flood zone
determination, costification and tracking services; or (b) a one-time charge for flood zone detenmination
and certification srvices and subsequent charges each time remappings or similar changes occur which
reasonably might 2fieci such determination or certification. Borrower shall also be responsible for the
payment of any fees iapised by the Federal Emergency Management Agency in connection with the
review of any flood zoxs determination resulting from an objection by Borrower.

If Borrower fails to miintuiv-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aad Bosrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover: ge. herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomrower's equity in the Property, or the contents of the Property, against any risk,
bazard or liability and might provide grescr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Jyverage so obtained might siguificantly exceed the cost of
insurance that Borrower could have obtained. Any «muunts disbursed by Leoder under this Section 5 shall
become additional debt of Borrower secured by thic Secxrity [nstrument, These amounts shall bear interest
at the Note rale from the date of disbursement and shall ‘o7 payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals «« ich policies shall be subject to Leader's
right to disapprove such policies, shall include a standard murtg2ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigon 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leaoer all ceceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, oot ot erwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a 2 andiurd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomower shall give prompt notice te the insurance camrier snd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bormowr s obherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea ;' J.2ader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicalty {ezsible and
Leader's security is not lessened. During such repair and restoration period, Lender shall have the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensme the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbuese proceeds for the repairs and restoration in a single paymeat or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomower. If
the restoration or repair is not ecopomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if say, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sentle any available inswrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property wnder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts nnpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowe} under all insurance policics covering the Property, insofar as such rights are applicable to the
coverige <. the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amurt: unpaid wader the Note or this Security Instrument, whether or not then due,

6. Ocvviozcy, Borrower shall occupy, cstablish, and use the Property as Bomower's principal
residence withas 44 -days after the execution of this Security Instrument and shall continve to occupy the
Property as Borrowsi'» principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writig, which consent shall not be wareasonsbly withheld, or unless extenuating
circumsiances exist whis!. are beyond Borrower's control.

7. Preservation, Main'ev'v-s and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair thc Prortty, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from det.riorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repuar or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged #. avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit', aumage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Propeety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair: a7.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Botrower is oot relieved of Toicower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable cntrics upon and incpections of the Property. If it has
reasonable cause, Lender may inspect the imterior of the improvement.: on ¥iac Property. Lender shall give
Bomower aotice at the time of or prior to such an inderior inspection specivy'ng such reasonable cause,

8. Borrower's Loan Application. Borrower shell be in default if, Zanig the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information (¢ watements to Lender
(or failed to provide Lender with material information) in conoection with the Lown. Material
representations include, but are not limiled to, representations concerning Borrower's veswrapey of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (t) icre
is a legal proceeding that might significanily affect Lender's interest in the Property andfor nights vader
this Security Instrument {such as a proceeding in baokrupicy, probate, for condemnation or forfeituree, for
canforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
lnstrument, including protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which bas priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
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attomeys' fees to protect its interest in the Property and/or sights under this Security lnstrument, including
its sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amouats disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instroment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

paymeat. . \
I ‘ar; Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agcers io the merger in writing.

10. Me:%z%z2 Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali .y the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Morigage Insu:ancr coverage required by Lender ceases to be available from the morigage insurer that
previously provided su-a insurance and Borrower was required to make separately designated payments
toward the premiums for-»forigage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equivaiext to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borzovier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendir. If substentially equivalent Mortgage Insurance coverage is not
available, Borrower shall continwe ¢> pay to Lender the amount of the scparately designated payments that
were due when the insurance coverag ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 1a Yiew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 2> Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamiugs oz cuch loss reserve. Lender ¢can oo longer require loss
reserve paymeots if Morigage Insurance coverage (in tue amount and for the period that Lender requires)
provided by an insurer selected by Lender again becories available, is obtained, and Lender requires
separately designated payments toward the premivms for Piorgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrow:r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirowsr shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-efundable loss reserve, until Lender's
requirement for Mortgage Inswance ends in accordance with any writtza s3reement between Borrower and
Lender providing for such termination or uatil termination is required by Azplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provide< i« the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the 3lole) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not v praty to the Morigage
Insurance. ‘

Mortigage insurers evaluate their total risk on all such insurance in force from %ne to fime, and may
enter into agreements with other parties that share or modify their risk, or reduce logses. ((he: = agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paty (¢4 rarties) to
these agreements. These agreements may require the mortgage insurer to make payments using 8%y source
of funds that the mortgage insurer may have available (which may include funds obtained fron: "Motgage
Insvrance premiumsg).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the ingurer's risk in exchange for a share of the
premiums paid to the insurer, the amangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insursnce, or any other terms of the Loan. Such agreements will not incresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Berrower to suy refund.
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{b) Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Prodection Act of 1998 or any other law. These rights
may inclwde the right ta receive certaim disclosures, to request and obisin cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance termiwated automatically, and/or to receive a
refr:::d ::::y Mortgage Insurance premiums that were unearuned at the time of such cancellation or
terming

11. Assigament of Miscellameous Proceeds; Forfelture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During svch repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until L<ader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sp’ichaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Jcs'oration in a single disbursement or in a series of progress payments as the work is
completed. Uuirss an agreement is made in wriling or Applicable Law requires mterest to be paid on such
Miscellaneous Fiorceds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Procz2d~.-IF the restoration or repair is not economically feasible or Lender's security would
be lessened, the MiscePan:ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dux. i the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ‘n Section 2.

In the event of a total tasiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, deitrv:tion, or loss in value of the Property in which the fair market
value of the Property immediately before ine¢ pertial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcs > this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bomorio: and Lender otherwise agree in writing, the sums
secured by this Security Instrament shall be refuced by the amount of the Misceliancons Proceeds
multiplied by the following fraction: (a) the total arount of the sums secured immediately before the
partial taking, destruction, or loss in value divide6 £y /b) the fair market value of the Property
immediately before the partisl taking, destruction, or loss wvraus. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ue Of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, d-siuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecous P-ocecds shall be applied to the sums
secured by this Security Instroment whether or not the sums are thea due.

If the Property 1s abandoned by Borrower, or if, afier motice by Lorder 1o Borrower that the
Opposing Party (as defiued in the next sentence) offers to make an award & s7:41= 2 claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notice is given, ! ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of b Proverty or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party™ me.as the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a ciehc .4 action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begardhat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lezdor's
interest in the Property or rights under this Security Instrument. Borrower cam cure such a default azg, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damagas that are stiributable to the impairment of Lender's interest in the Property

are hereby assi cdandshaol'l;g:dpaidtoLender. _ . .
All Miscellaneous Pr s that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Neot Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amotization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bomrower
or any Successors io Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this S¢curity Instroment by reason of any demand made by the original
Bortower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bownd. Bommower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs *his Security Instrument but docs not execute the Note (a "co-siguer”): (a) is co-signing this
Secun’; In: trument caly to mortgage, grant and coavey the co-signer's intcrest in the Property under the
terms of thes Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Bovower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscut:

Subject to the ricvisions of Section 18, any Successor in lnterest of Borrower who assumes
Bommower's obligations unier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights “za benefits under this Security Instrument. Borrower shall not be released from
Bomrower's obligations and lizovity under this Security Instrumeat unless Lender agrees to such release in
writing. The covenants and agroements of this Security Tnstrument shall bind (¢xcept as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bomower fees for services performed in connection with
Bomrower's default, for the purpose of oritacting Lender's interest in the Property and rights under this
Security Instrument, including, but not linited 10, attomeys' fees, properly inspection and valuation fees.
In regard to any other fees, the absence of expe ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iustrement or by Applicable Law.

If the Loan is subject to a law which sets maximum /)2n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be <ol'ucted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduc:d by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collecies trom Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose to ma':c this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If & refund reduces principal, the
reduction will be treated as a partial prepayment withowt any prepsvorint charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan v of any such refond made by
direct payment to Borrower will constitute a waiver of any right of action Borrswes might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with thi: Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument skzil be deemed to
have been given o Borrower when mailed by first class mail or when actually deliveed 4, Rorrower'’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10 %t Tomrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propir; Address
unless Borrower has designated a swbstitute notice address by ootice o Lender. Borrower shall oromnily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bonwor's
change of address, then Borvower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
coanection with this Security Instrument shall not be deemed to have been given to Leader until actually
received by Leader. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to sny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clawse of this ity Instrument or the Note coaflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine geoder shall mean and include
corresponding newler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. bo~rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘fraosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in i Truperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benedivial wierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the “ztent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par o t'& Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ar4-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may rcquire immediate payment in full of all sums secured by this Security
Instrument. However, this opicou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of oot less than 30 daiss from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se:uved by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this puricd), Lender may invoke any remedics permitied by this
Security Instrument without further notice or deman v Borrower,

19. Borrower's Right to Reimstate After Acceleration, If Bovower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instroment discontinued at any time
prior to the earliest of: (a) five days before sale of the “7ozerty pursuant to Section 22 of this Security
lnstrument; (b) such other period as Applicable Law might sec'fy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secur.y Instrument. Those conditions are that
Bomrower. (a) pays Lender all sums which then would be due vaz this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but xot Vinited to, reasonable atiomeys'
fees, property inspection end valuation fees, and other fees incurred for the pwpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take: sv7a action as Lender may
reasonably require to assure that Lender's interest in the Property and rignws umder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require th=> Bomrower pay
such reinstatement sums and expenses in one or more of the following forms, as select>d b Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, 7eovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrvioatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instry meut and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howewdr, 'his
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and pesforms other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeace, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other zurtv hereto a reasonsble period afler the giving of such notice to take comective action. If
Applicable Law provides a time period which must clapse before certain action cam be taken, that time
period will he d2emed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity 1 ~.»-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bomrower pursuant 20 Siction 18 shall be deemed to satisfy the notice and opportunity o take comective
action provisions of thic S/.ction 20,

21. Hazardous Saostapses, As used in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic ov ka7 rdous substances, pollntants, or wastes by Environmental Law and the
following substances: gasoline, kerssen, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, maie+i»': containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal !zwzand laws of the jurisdiction where the Property is located that
selate to health, safety or environmental piveition; (¢) "Environmental Cleanup® includes aay response
action, remedial action, or removal action, as Jefir:2.in Environmentat Law; and (d) an "Environmental
Condition" means a condition that can csuse, contrhute to, or olherwise trigger an Enviroumental
Cleanup.

Bormrower shall not cause or permit the presence, usc, dionosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ci 74 in the Property. Borrower shall not do,
nor allow anyone ¢lse W do, anything affecting the Property (2) /24¢ is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dur to b presence, use, of release of a
Hazardous Substance, creates & condition that adversely affects the vaiue of the Property. The preceding
two senteaces shall not apply to the presence, use, or storage on the braprity. of small quantities of
Hazardous Substances that are genetally recognized to be appropriate to nonri i vesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in covsamer products).

Botrower shall promptly give Lender writlen notice of (2) any investigation, claim.-aemand, lawsuit
or other action by any goveramental or regulatory agency or private party involving the ®ropeiy and any
Hazardous Substance or Environmental Law of which Bormrower has actual knowleds:, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release o: thaeat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releave of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take sll necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give motice to Borvower prior to acceleration following
Borrower's breach of auy coveaant or sgreement fn this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action reguired to cure the default; (c) a date, not less than 38 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default om or before the date specified in the notice may result in scceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further 7xform Borrower of the right to reinstate afier acceleration and the right (o assert in the
foreckaauy. proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forec’osrre, If the default is not cured om or before the date specified in the netice, Lender at its
opfion may r.zire immediate payment in full of all sums secured by this Security Instrument
without furite: Zeand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled (v co%oct all expenses incurred In pursulug the remedies provided im this Section 22,
including, but not lim#¢d to, ressonable atforneys' fees and costs of title evidence.

23. Release, Upon payiaeri £ all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower cnall ray any recordation costs. Lender may charge Borower a fee for
releasing this Security Instrument, tut ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Avplicable Law,

24. Walver of Homestead. In accordans; with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteza cxemption laws.

25, Plscement of Collateral Protection Insursics. nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemisn’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender porchases may not pay any claim that
Botrower makes or any claim that is made against Borrower in connecuion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after Lrovidiag Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender's «gvvement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai lasrance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insur.oce may be added to
Borrower's total ontstanding balance or obligation. The costs of the insurance may be mo¢ thon the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this
Security Instrument and in any Rider executed by Bomrower and recorded with it.

:i 08/21/2017  (Seal)

Migue¥ Alcacio Bomower

: i Mol

Gina Alcacio -Bomower

Witnesses:

— . (Seal) (Seal)
-Bor over -Borrower
(Scal) X {Scat)
=Borower <Bomower
(Seal) . (Seal)
-Borrower <Borrower
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STATE OF ILLINOIS, Cook County ss:

I, WHCOEMAT TSt a Notary Public in and for said county and
state do hereby certify thatMiguel Alcacio and Gina Alcacio, husband and wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared defore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruricntus hisher/their free and voluntary act, for the uses and purposes therein set forth.

Giveu veder my hand and official seal, this ~ 21st day of August, 2017

75

Ny P LML DEMAL. J USZ CZ AR

My Commission Expwrr3:2. &% 2~

WALDEMAR JUSZCIAK
Otticial Seal

Notaty Public - State of tiinols

My Commission Expires Sep 6, 2020

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator K111 M Thornberry

NMLSID 1055782

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
Q.mn.) (1302).00 Page 18.f 16 Form 2014 1001

T LI



1724039159 Page: 17 of 17

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s). 12-35-127-010-0000

Land situated in the County rfZook in the State of IL

LOT 48 IN WILLIAM H. BRITIGAN'S %< ADDITION TO PORTAGE PARK, A SUBDIVISION OF SUNDRY
LOTSIN BLOCK 1, 2 AND 3 IN BRYANT AMD BOSWELL'S SUBDIVISION OF A SUBDIMISION OF THE WEST
1/3 OF THE SOUTH 1/2 OF LOT 6 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCI” A1 MERIDIAN AND BLOCK 3 IN BYMOND'S HOMESTEAD
SUBDIVISION OF THE EAST 2/3 OF THE SOUTH /2 07 LOT 6 IN SCHOOL TRUSTEE'S SUBDIMISION
AFORESAID IN COOK COUNTY, ILLINOIS.

Commonly known as: 5539 West Agatite Avenue, Chicage, 1\, 60630-3504

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION K!'#2ER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



