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DEFINITIONS

MORTGAGE | |

Words used io multiple sections of this doctizesi are defined below and other words are defined -

fn Sectlons 3, 11, 13, 18, 20 and 21. Certal-+vles regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, whid s dated August
21st  , 2017 together with all Riders to this documnt.
(B) "Borrower" is CHINWE ACHEBE , A SINGLE PERSCN

Borrower is the mortgagor under this Security Instrument.

“(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a-scgerate
corporation that is acting solely as a nominee for Lender and Lender's successors attd assigns.
MERS is the mortgagee under this Security Instrument, MERS is organized and existing

under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

TLLINOIS -- Single Farily -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1401

MG3014-01  (05/11) © (Page 1 of 18)
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D) "Lender" s Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender isa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

E) "Noie" means the promissory note signed by Borrower and dated August 21st
2017~ . The Note states that Borrower owes Lender

ONERUNDRED FIFTY THQUSAND THREE HUNDRED FIFTY AND NOM00

Dollars (2,2, §  150,350.00 ) plus interest at the rate of ~ 4.625 %. Borrower has
promised (-py-this debt in regular Periodic Payments and to pay the debt in full not later than
September 13, 784

) "Property" means the property that is described below under the heading "Transfer of
Rights in the Propaiy.”
(G)  "Loan" means th: <cht evidenced by the Note, plus interest, any prepayment charges

and late charges due under the-Note, and all sums due under this Security Tnstrument, plus
interest. -

(ED) "Riders" means all Ridérs tu this Security Instrument that are executed by Borrower S

The following Riders are to be execiter. by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Concominium Rider ] Second Home Rider
] Balloon Rider - ] Biweeldy Payment Rider.  []  1-4 Family Rider
Other(s) [specify] 1 Planned Ud% Development Rider .

IHDA RIDER -

] "Applicable Law" means all controlling apphicible federal, state and local statates,

regulations, ordinances and administrative rules and ordezs {that have the effect of law) as well

as all applicable final, non-appealable judicial opinions.

M "Communtty Assoclation Dues, Fees, and Assessments” means all dues, fees,

assessments and other charges that are {mposed on Borrower or the Traperty by a condc:mlnium

assoctation, homeowners assoclatlon or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds,. other, than a transaction
-~ originated by check, draft, or similar paper instrument, which. is initlated tarorgh an electronic

terminal, telephonic instrument, computer, or magnetic tape 50 as to order, ins ruc* ov authorize

a financial Institation to debit or credit an account. Such term includes, but is %ot {imited to,

point-of-sale transfers, automated teller machine transactions, transfers injtfated by fzicphone,

wire transfers, and automated clearinghouse transfers.

L) "Escrow tems" means those items that are described in Section 3.

(M)  "Miscellaneaus Proceeds” means any compensation, settlement, award of clamages or

proceeds paid by any third party (other than insurance proceeds paid under the coverages

described in Section 5) for: (i) damage to, or destructlon of, the Property; (i) condemnation or

other taking of all or any part of the Property; (ili) conveyance in lieu of condemnation; or (i)

misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,

or default on, the Loan,

TLLINQIS -Single Family-Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

MG3014-02f (09/12) (Page 2 of 18)
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(©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (1) any amounts under Section 3 of this Secarity Instrument. .

(r) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.ILR. Part 1024), as they might be
amended from time to time, or any additional or successor leglslation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as 2 "federally related mortgage loan" under RESPA.

(Q) - "Successor in Interest of Borrower" means any party that has taken title to the

Propercy, whether or not that party has assumed Borrower's obligations under the Note and/or
this S<erzity Instrument,

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Inscument secures to Lender: () the repayment of the Loan, and all renewals,
extensions and madi’ications of the Note; and (i) the performance of Borrower's covenants and
agreements under-iis Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, gract o/ convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) dnd to-the successors and assigns of MERS the following described
. property locatedfnthe . . . .0 0 .
COUNTY
[3¥rs ol Recording Jurisdiction)
of COOK

[Name of ¥ ecording Jurisdiction]

LOT 8 IN BLOCK 25 IN S.E. GROSS' CALUMET HEIGHTS ADDITION TO SQUTH
CHICAGO, BEING A SUBDIVISION OF THE “QUTHEAST 1/4 QF SECTION 1,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF.71+.E THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

which currently has the address of 2007 E 93RD ST

[Strect]

CHICAGO . -, Ilinols 60617 ("Proper ty Address"):
[cid [Zip Code] v
_ TOGETHER WITH all the improvements now or hareafter erected on the prozesty, and
2l easements, appurtenances, and fixtures now or hercafter a part of the properiy,) All
replacements and additions shall also he covered by this Securlty Instrument. All of the .
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: fo exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not lmited to, releasing and canceling this Security
Instrument. ' : ‘
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER 'COVENANTS that Borrower is lawfully selsed of the estate herehy
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of rccord, Borrower warrants and will defend

generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and

nen-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrment covering real property. , :

(INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges: Rorzower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and 2y prepayment charges and late charges due under the Note, Borrower shall also
pay funds for Escrow ltems pursvant to Section 3. Payments due under the Note and this
Security Instrumes: shall be made in U.S. currency. However, if any check or other instrument
received by Lender as yav.eont under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this

- Security Instrument be made ‘n one or more of the following forms, as selected by Lender: @) . . .

cash; (b) money order; (c) certidier] check, bank check, treasurer's check or cashier's check,
provided any such check is drawn apen.an institution whose deposits are insured by a federal
agency, Instrumentality, or entity; or (d} Eiectronic Funds Transfer.

Payments are deemed received by Letder when received at the location designated in
the Note or at such other location as may be-designated by Lender in accardance with the notice
provisions in Section 15. Lender may return awy yavment or partial payment if the payment or
partial payments are insufficient to bring the Loax cuisent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, witrout walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial peiments in the future, but Lender is not
oblipated to apply such payments at the time such paymeris ae accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender nees not pay interest on unapplied
funds,” Lender may hold such anapplied funds until Borrower maies rayment to bring the Loan
curtent, If Borcower does not do so within a reasonable period of £me. Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to toseclrzure. No offset

or claim which Borrower might have now or in the future against Lender shal. xelizve Borrower
" from making payments due under the Note and this Security Instrument or purfieming the
covenants and agreements secured by this Securtty Instrument.

2, Application of Payments or Proceeds. Except as otherwise described lu) this
Section 2, all payments accepted and applied by Lender shall be applied in the following ardec
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Perlodic Payment-in the order in which
it became due, Any remaining amounts shall be applied Orst to late charges, second to any other
amounts due wunder this Security Instrument, and then to reduce the principal halance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
(3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes & sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge, If more than ome Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Perlodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment Is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then s described in the Note.

Any application of payments,  insurance proceeds, or Miscellaneous Proceeds to - -
priaciral due under the Note shall not extend or postpone the due date, or change the amount, of
the Pasiodic Payments,

2, ~Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar:; sve under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for paymeni of zmounts due for: (3) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grownd rents an the Property, if any; (c) premiums for any and all insurance
required by Lender uncer 3ection 5; and (d) Mortgage Insurance premiums, if any, or any swws
payable by Borrower to Lendee in lieu of the payment of Mortgage Insurance premiums in

.. accordance with the provisitns of Section 10, These items are called "Escrow Items." At . ..

origination or at any time during tie term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessneute, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Itex.” Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section,” Barower shall pay Lender the Funds for Escrow
Tterns unless Lender watves Borrower's obligatizis to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay-w Lender Funds for any or all Escrow Items at
any time. Any such walver mzy only be it writing. i the event of such waiver, Borrower shall *
pay directly, when and where payable, the amounis-ane for any Escrow Items for which
payment of Funds has been waived by Lender and, if I uder requires, shall furnish to Lender
receipts evidencing such payment within such time period a: Leader may require. Borrower's
abligation to make such payments and to provide receipts shai fed all purpuses be deemed to be
a covenant and agreement contained in this Security Instcement, & the phrase "covenant and
agreement” s used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escraw Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower siiall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wa.ver as to any .
or all Escrow Items at any time by a notice given in accordance with Section 15 2ud.upon such

. revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thervequiced
under this Section 3.

Lender may, at any tme, collect and hold Funds in an amount (2) suffictent to permit

Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the -
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on. the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are Insured hy a federal
agency, instrumentality, oc entity (including Lender, if Lender fs an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
inter=st or earnings on the Funds. Borrower and Lender can agree in writing, however, that
trteres: shall be pald on the Funds, Lender shall give to Borrower, without charge, an annual
accovutng of the Funds as required by RESPA.

T¢ there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account *o Purrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held i: ¢sorow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrovier shall pay to Lender the amount necessary to make up the shortage in
accordance with RU3PA, but in no more than 12 monthly payments. If there is a deficlency
of Funds held in escrow, 7s defined under RESPA, Lender shall notify Bortower as required by
RESPA, and Borrower skall pav to Lender the amount necessary to make up the deficiency in
- accordance with RESPA, but ' nc more than 12 monthly payments.

Upon payment in full of 711 sums secured by this Security Instrument, Lender shall

promptly refund to Borrower any Fuads bald by Lender,

4. Charges; Liens, Borrover shall pay all taxes, assessments, charges, fines, and
impositions atteibutable to the Property which van attain priority over this Security Instrument,
leasehold payments or ground rents on the 'P'"ov“"rty. if any, and Community Associatlon Dues,
Fees, and Assessments, if any, To the extent (i diese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lieu which has priority over this Security
Instrument unless Borrower: (2) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so lony as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agaiust enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the len while
those proceedings are pending, but only until such proceedings are rincluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender suboidinsting the Lien to this
Security Instrument. If Lender determines that any part of the Properiy is subject to a lien
which can attain priority over this Security Instrument, Lender may give Liorrewer a notice -
identifying the lien. Within 10 days of the date on which that notice is given, Parsower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requice Borrower to pay a one-time charge for a real estate tax vezif'cation
and/or reporting service used hy Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or
hereafter erected on the Property {nsured agalnst loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance, This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fammie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires, What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, ln connection with this Loan, either: (a) a ‘one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also he responsible for the payment of any fees imposed by the Federal Emergency Management
Agency In counectlon with the review of any flood zone determination resulting from an
objection hy Borrower.

If Parrower fails to maintain any of the coverages described above, Lender may obtain.
insurance covezage, at Lender's option and Borrower's expense. Lender 15 under no obligation
to purchase any zerticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might cr might not protect Borrower, Borrower's equity in the Property, or the
contents of the Preyperty, against any risk, hazard or Hability and might provide greater or lesser
coverage than was previons'y in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained miglit sisnificantly exceed the cost of insurance that Borrawer could have

. obtained. Any amounts disbirsed by Lender under this Section 5§ shall become additional debt

of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note
rate from the date of disbursement an< <hall be payable, with such interest, upon notice from
Lender to Borrower requesting paymext, :

All insurance policies required by Zender and renewals of such policies shall be subject
to Lender's right to disapprove such policies;-shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiciel loss payee, Lender shall have the right to
hold the policles and renewal certificates. If Lendsraequires, Botrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required hy Lender. £5r damage to, or destruction of, the
Property, such policy shall include a standard mortgage (lause and shall name Lender as
mortgagee and/or as an additional loss payee, : '

In the event of lass, Borrower shall give prompt notice iy the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrzwwer. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether oo not the underlying
insurance was required by Lender, shall be applied to restoration or repair o the-Property, if the
restoration or repalr is economically feasible and Lender's security is not lesseaed,” During such -
repair and restoration period, Lender shall have the right to hold such insurance jireceads yntil
Lender has had an opportunlty to inspect such Property to ensure the work has beer nampleted
to Lender's satisfaction, provided that such lnspection shall be undertaken promptly: Zender
may dishurse proceeds for the repairs and restoratlon in a single payment or in a seides of
progress payments as the work is completed, Unless an agreement is made in writlng or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLiNOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligatlon of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, pad to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate
and satile the claim, The 30-day period will begin when the notice is given. In either event, or -
if‘Lender acquires the Property under Section 22 or otherwise, Borrower herehy assigns to
Lendex (=) Borrower's rights ta any Insurance proceeds in an amount not to exceed the amounts
wipaid urger the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the tigit-to any refund of unearned premiwms pald by Borrower) under all insurance
policies covesing the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds elther to repair or restore the Property or to
pay amounts unpatd under the Note or this Security Instrument, whether or not then due.

_ 6. Occupanc). 3irower shall occupy, establish, and use the Property as Borrower's

principal residence within 60.<ays after the execution of this Security Instrumient and shall
. continue to occupy the Propety as Borrower's principal residence for at least one year after the
date of occupancy, unless Lencer otherwise agrees in wiiting, which consent shall not be
unreasonably withheld, or unless e:teruniing circumstances exist which are beyond Borrower's
control.

7. Preservation, Mainteuance am‘ Protection of the Property; Inspections.
Borrower shall not desteoy, damage or impais i, Property, allow the Property to deteriorate or
commit waste on the Property, Whether or not-urrower is residing in the Property, Botrower -
shall maintain the Property In order to prevent the Pioperty from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Doriower shall be respousible for
repairing or restoring the Property oaly if Lender has releasec niereeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single »ayment or in a series of
progress payments as the work is completed, If the insurance or.condeinnaiion proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Bormwe-' obligation for
the completion of such repair or restoration.,

Lender or its agent may make reasonable entries upon and inspections of th. Propexty.
If it has reasonable cause, Lender may inspect fhe interlor of the improvements on the Troperty.
Lender shall give Borrower notice at the time of or prior to such an interior iusyection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materfally -false, misleading, or imaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) ' (Page 8 of 18)
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connection with the Loan, Material representations include, but are not limited fto,
representations concerning Borrawer's ocoupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest tn the Pmperty and Rights Under this Security
Instrument. If (3) Borrower fails to perform the covenants and agreements contained in this -
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c¢) Borrower has -
ataudcaed the Property, then Lender may do and pay for whatever is reasonable or appropriate
ta precect Lender's interest in the Property and rights under this Security Instrument, including
protecting’ =nd/or assessing the value of the Property, and securing and/or repairing the
Property. Tunder's actions can include, but are not limited to: (a) paying any sums secured hy a
len which has p: .nrity over this Security Instrument; (b) appearing In court; and (c) paying
reasonable attorneys' fees to protect ifs interest in the Property and/or rights under this Security
Instrument, includig its secured position in a bankruptcy praceeding, Securing the Property
includes, but is not lieited ts, entering the Property to make repalrs, change locks, replace or
board up doors and wirdows,. drain water from pipes, eliminate building or other code

. violations or dangerous cond.tions, and have utilities turned on or off. Although Lendermay =

tzke action under this Section 9, Linder does not have to do so and is not under any duty or
obligation to do so. It is agreed thet Yerder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amouuts dishursed by Lender unger this Section 9 shall become additional debt of
Borrower secured by this Security Instrurment: T}vcse amounts shall bear interest at the Note rate
from the date of dishursement and shall he payahie, with suchinterest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehcid, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to i Property, the leasehold and the fee
tifle shall not merge unless Lender agrees to the merger in wridng.

10, Mortgage Insurance. If Lender requived Morigage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to muintain the Mortgage Insurance
in effect, If, for any reason, the Mortgage Insurance coverage requitec-by. Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately desipnated payments toward the premiums forvlortzage Insurance,
Borrower shall pay the premiums required to obfain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to iig. cost to
Borrower of the Mortgage fnsurance previously in effect, from an alternate moreguse insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not avsiieble,
Borrower shall continve to pay to Lender the amount of the separately designated paymeus that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss -
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insirance coverage (in the

ILLINQIS-Single Farily-Famle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiuras for Mortgage Insurance, [f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
- Applicable Law, Nothing in this Sectlon 10 affects Borrower's obligation to pay interest at the
" rate pruvided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
-certain lozges it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to e Mertgage Insurance,

Morgagz-insurers evaluate their total risk on all such insurance in force from time to
time, and may entzr into agreements with other parties that share or modify their risk, or reduce
losses. These agroements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party & parties) to these agreements, These agreements may requice the
mortgage insurer to make paynwt using any source of funds that the mortgage insurer may have
. available (which may include funds obtained from Mortgage Insurance premiums). )

As a result of these agreerients, Lender, any purchaser of the Note, another insurer, '
any reinsurer, any other entity, or 2ay 2ffiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from4ur might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in excheage for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement prevides that an affiliate of Lender takes a share of
the insurer's risk in exchange for 2 share of the ,.mniums pald to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the wrounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms ot f4c Loan, Such agreements will not
increase the amount Borrower will owe for Mortgage Insarance, and they will not entitle
Borrower to any refurd,

(b) Any such agreements will not affect the rights Bocrower has - any- with
respect to the Mortgage [nsurance under the Homeowners Protecton Act of 1998 or any
other law, These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage fnsurance terminated
automatically, and/or to receive a refund of any Morigage Insurance premiwns that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous roceeds
are hereby assigned to and shall be paid to Lender,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proczeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security Is not lessened, Durlng such repaic-and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an oppottunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall e undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such

Miscallaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmings - - -

ox’such Miscellancous Proceeds, If the restoration or repair is not economically feasible ar
Lendei's securlty would be lessened, the Miscellaneous Proceeds shall be applied to the sums
securea by this Security Instrument, whether or not then dug, with the excess, if any, paid to
Borrowe:, Sdzh Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In toeevent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thez due, with the excess, if any, paid to Borrower.

In the event of a pectial taking, desteuction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss

in value is equal to or greate thau the amount of the sums secured by this Security Instrument

immediately before the partial talins, destructioni, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sum: secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Preceeds-nuitiplied by the following fraction: (a) the total amount
of the sums secured inmnediately before the paitial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the pactial taking, destruction, or
loss in value. Any balance shall be paid to Boregwer,

In the event of a partial taking, destructica or loss in value of the Property in which
the fair market value of the Property immediately befors the partial taking, destruction, or loss
in value is less than the amount of the sums secured ‘mimediately before the partial taking,
destruction, or loss in value, unless Borrower and Lende otterwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by-this Security Instrument whether
ar not the surs are then due,

If the Property is abandoned by Borrower, or if, after notice vy Tender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make @n award to settle a
clalm for damages, Borrower fails to respond to Lender within 30 days aficr the date the notice
is piven, Lender is authorized to collect and apply the Miscellaneous Proce:ds either to
restoration or repair of the Property or to the sums secured by this Security Instrurieny, whether
ar not then due. "Opposing Parly" means the thicd party that owes Borrower Mise Haneous

Proceeds or the party against whom Borrower has a right of action ln regard to Misceliizous
Proceeds,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-11  (05/11) (Page 11 of 18)



1724039103 Page: 13 of 20

UNOFFICIAL COPY

. Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security Instcument,
Borrower can cure such a defaylt and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materlal impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are hereby
assigred and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to re:.turdtion or repair of thc Property
shall ke anplied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for pavment or modification of amortization of the sums secured by this Security
Instrument granwed hy Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release th: Nability of Borrower or any Successors in Interest of Borrower. Lender
shall not he requiyzd to comunence proceedings agalust any Successor in Interest of Borrower or
to refuse to extend tim¢ frr payment or otherwise modify amortization of the sums secured by
this Security Instrument 0y rezson of any demand made by the original Borrower or any

. Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or . _ .
remedy including, without Jimitation, Lender's acceptance of payments from third persons,

entities or Successors in Interest of 'S0 rewer or in amounts less than the amount then due, shall
not be a watver of or preclude the exercise of any right or remedy.

13, Joint amd Several Liability; Consigners: Successors and Assigns Bound.
Borrower covenants and agrees that Borrewer's obligations and llability shall be joint and
several, Hnwever, any Borrower who co-signs £4¢ Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Insteument only to mortgage, grant and
convey the co-signer's interest in the Property under e terms of this Security Instrument; (b) is
riot personally obligated to pay the sums secured by this “zcurity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend,  modify, forbear or make any
accommodations with regard (o the terms of this Secutity Tistorinent oc the Note ‘without the
co-signer's consent,

Subject to the provisions of Sectlon 18, any Successor in Jwrerest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved hy
Lender, shall obtain all of Borrower's rights and benefits under this ecusity Instrument.
Borrower shall not be released from Borrower's obligations and Hability wider this Security
Instrument unless Lender agrees to such release in writing. The covenants and xgréements of

this. Securlty Instrament shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

ILLINOIS-Single Farily-Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, hut not limited to, attorneys' fees,
praperty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally
internveted so that the interest or other loan charges collected or to be collected in connection
winthe Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amaou recessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose te'mzks this refund by reducing the principal owed under the Note or by making a direct -
peyment to beresiver, If a refund reduces principal, the reduction will be treated as a partial
prepayment witheut iny prepayment charge (whether or not a prepayment charge is provided for
under the Note).~ Horrewer's acceptance of any such refund made by direct payment to

Borrower will constituts a wdver of any right of action Borrower might have arlsing out of such
overcharge,

15, Notices, All Notices given by Borrower or Lender in connection with this_. .. ... . ..

Security Instrument must be in wiiting, Any notice to Borrower in connection with this Security
Instrament shall be deemed to have bep-given to Bogrower when mailed by first class mail or
when actually delivered to Borrower's nouce address if sent by other means. Notice to any one
Borrower shall constitute nofice to all Brirrovers unless Applicable Law expressly requires
. otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. ~Borrower shall prompily notify Lender of
Borrower's change of address, If Lender specifies’a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice addiess under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriag it or by mailing it by first
class mail to Lender's address stated herein unless Lender has esignated another address by
notice to Borrower, Any notice in connection with this Security Instvment shall not be deemed
to have been given to Lender until actually received by Lender. If ary-notice required by this
Security Instrument is also required under Applicable Law, the Applicable Taw requirement will
satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Sccuri.y. Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propeity ts-located.
All rights and obligations contained in this Security Instrument are subject to any reouisements
and limitations of Applicable Law, Applicable Law might explicitly or implicitly allsw the
parties to agree by coutract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provislon or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withaut the
conflicting provision.

As used in this Security Instrument: (2) words of the masculive gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation ta take any action.

17. Borrower's Copy. Borrower shall be glven one copy of the Note and of this - -
Sccuriy Instrument,

18. Transfex of the Property or a Beneficial Interest in Borrower. As used in this
Section 15 ~"Interest in the Property” means any legal or beneficial interest in the Property,
including, ‘bur-not limited to, those beneficial interests transferred in a bond for deed, contract
" for deed, insielipzent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower 4 # future date to a purchaser.

If all or wuy part of the Property or any Interest in the Property is sold or transferred
{or il Borrower is nct = xatural person and a beneficial interest in Borrower is sold or
transferred) without Lendar's prfor written consent, Lender may require immediate payment in

. full of all sums secured by this Security Instrument, However, this option shall not be exercised. . .. . .

by Lender if such exercise is prolibi.ed by Applicable Law.

If Lender exercises this optior, Zender shall glve Borrower notice of acceleration, The
notice shall provide a period of not-irss than 30 days from the date the notice is given in
accordance with Section 15 wilhin which Forrower must pay all suws secured by this Security
Instrument, If Borrower fails to pay these surss prior to the expiration of this period, Lender
may invoke any remedies permitted by this Seciaity Instrument without further notice or demand
an Borrower.

19. Borrower's Right to Reinstate After »,cﬂleration If Borrower meets certain
conditions, Borrower shall have the right to have en’zicement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contatned in this Security Insiarient; (b) such other period as
Applicable Law miglht specify for the termination of Borrower's right fa reinstate; or (c) entry of
4 judgment enforcing this Security Tnstrument. Thase conditions are ‘nat, Bortower: (3) pays
Lender all sums which then would be due under this Security Instrument zud the Note as if no
acceleration had occurred; (b) cures any default of any other covenants oi-agrezments; (c) pays
2ll expenses incurred in enforcing this Security Instrument, including, but net lmited to,
reasonable attorneys' fees, property inspection and valuation fees, and ather fees incvized for the
purpose of protecting Lender's interest in the Property and rights under this Security Zrsizument;
and (d) takes such action as Lender may rcasonably require to assure that Lender's interexit the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless .as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower,

ILLINOIS-Single Family-Famile Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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- this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occusred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or z
pactial interest in the Note (together with this Security Instument) can be sold ane or more
times without prior notice to Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrrment, and Applicable Law, There also might be one or more changes of the Loan Servicer
ueielatd to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
givenwritten natice of the change which will state the name and address of the new Loan
Servicer, loz address to which payments should be made and any other information RESPA
requires 4-cunnection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatizas' to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. -

Neither Borrower nor. Lender may commence, join, or be joined to any judicial action

. {as either an individual litigent or the member of a class) that arises from the other party's. ... .. .

actions pursuant to this Securlty tns'rument or that alleges that the other party has breached any
provision of, or any duty owed by rezscu of, this Security Instrument, undl such Borrower or
Lender has notified the other party (witr such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take coricctive action. If Applicable Law provides a time
period which must elapse befare certain action <ar e taken, that time period will be deemed to
be reasonable for purposes of this paragraph, The uotcz of acceleration and opportunity to cure
given to Bosrower pursuant to Section 22 and the sietice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noce and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 2% (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances,” rollutants, or wastes by
Environmental Law and the followlng substances: gasoline, kerosene, <ther flammable or toxie
petroleumn products, toxic pesticides and herbicides, volatile solvenis, wiaterials containing
ashestos or formaldehyde, and radioactive materlals; (b) "Environmental Law" wmeans federal
laws and laws of the jurisdiction where the Property is located that relate tc hesith, safety or
environmental protection; () "Environmental Cleanup" includes any response actiok, semedial
action, or removal actlon, as defmed in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise figzsy an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (3) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the.
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly givé Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any
ceatition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property, If Borrower learns, or is notified by any governmental or
regulatcry ~uthority, or amy private party, that any removal or other remediation of any
Hazardous Suybstance affecting the Property is necessary, Borrower shall prompily take all
necessary renieiink actions in accordance with Environmental Law. Nothing herein shall create
any obligation on “ender for an Envirenmental Cleanup,

NON-UNIFOIM COVENANTS. Borrower and Lender further covenant and agree as
follows: , .

22, Acceleration; Reriedies, Lender shall "‘give ‘notice to Borrower pk'ioi' o

acceleration following Borrower's brench of any covenant or apreement in this Security
Instrument (but not prior to accelersi’on under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (@ the default; () the action required to cure the
default; (c) a date, not less than 30 days Srors the date the notice is given to Borrower, by .
which the default must be cured; and (d) tha! failure to cure the default on or hefore the
date specified in the notice may result in acceleration of the swms secured by this Security
Instrument, foreclosure by judicial proceeding and suiz of the Property. The notice shall
further inform Borrower of the right to reinstate afteacceleration and the right to assert
in the foreclosure proceeding the mon-existence of a default or any other defense of
Borrower (o acceleration and foreclosure, If the default iswel cured on or before the date
specified in the notice, Lender at its option may require imrnediate payment in full of all
sums secured by this Security Insteument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled tc collect all expenses
Incurred in pursuing the remedies provided in this Section 22, including, butnot Bmited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all swms secured by this Security Instrinedi, Lender
shall release this Securlty Instrument, Borrower shall pay any recordation costs, " Kender may
charge Borrower a fee for releasing this Security Insteument, but only If the fee is paia-to 4 third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral, This frisurance may, but need not, protect Borrower's Interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or-any cloim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance -
purchased by Lender, but only after providing Lender with evidence that Borrawer has obtatned
insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for -
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
ary other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own,

BY 'SICMING BELOW, Borrower accepts and agrees to the terms dnd covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it,
VWY\UV'Q— WQ@W (Seal

. CHINWE ACHEBE oo ... /Bomower

| A (Seal
-Barrawer

(Seal
-Barrower

(Seal
. -Borrower

~ Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF O/OC)\C'L } 8S

I, N\O!’\( o A Colvin , 2 Notary Public
in and for said county and state do hereby cextify that
CHINWE ACHEBE , A SINGLE PERSON

pe;rsonally kiowm to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, agneazed before me this day in person, and acknowledged that she

signed and delivercd the said instrument a3 her free and voluntary act, for the uses
and pucposes therei set forth,

Given under ny kand 2nd offictal seal, this 21st © dayof
LAugust o L 2017

- Notafy. Public

My Commission Expires: Q@-2-2%

‘ R A L L

"OFFICIAL BEAL" ¢
NMOMICA A, COLVIN

Notary isubie, State of (llhols ¢

, My Commlse’on Vixnlres 09/02/20 ¢

L T T e L S

NMLSRID: 449042
NMLSR (L..0.) ID: 1023313 (Nicholas David Kenny)

. Loan Originator: ~ Wintrust Mortgage, a division of Barrington Bank and Trust Co., N
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THDA MORTGAGE RIDER

NOTICETO
MORTGAGOR ‘ LOANK 001345499

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN,. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MORTGAGE BY AND BETWEEN _CHINWE ACHERE (THE
"MORTAGOR") AND _Wintrust Mongage, @ division of Barington Bank and Tryst Co.,
DA AJ. (*THE LENDER")

The Mortgagor Js execuling’ simultanecusly herewith that certain mortgage, dated August21st 2017 (the "Security
Instrament"} to secure a losi (tae "Loan") made by_Wintrust Mortgage, a divislon of Barrington Bank

and Trust Co, N4, '\ ' (The "Lender") in the amount of
$150,350.00 10 thé Mirtgagor, evidenced by a note (the "Note") of even date herewith, It Is expecied that the
Loan will be purchased or securitized by the Illinois Housing Development Authority (the "Authority”). It is a condition of the
making of the Loan that the Mortgagor exeruic this Rider,

Tn cansideration of the respective covenants of % parties contaived In the Security Instrument, and for other good and valuable

..... consideration, the receipt, adequacy and sufficlency of which are acknowledged, Mortgagor and Lender further mutually agree
as follows: : , - REE S

1. The rights and obligations of the parties to (: Security Tnstniment and the Note are expressly made subject to this
© Rider, Tn the event of any conflict between the provisions of this Rider and the provisions of the Seeurity Instrument
and the Note, the provisions of this Rider shail control.

2. Notwithstanding the provistons of Paragraph § of the Seadrliy Instrument, the Mortgagor agrees that the Lender or
the Authority, as applicable, may, &t any time and without prior patice, accelerate ail payments due under the Secuwrity
Instresnent and Note, and exercise any other remedy allowed by laarfor breach of the Security Instrument or Note, If
{a} the Morigagor sells, rents or fafls to occupy the property described fn the Secwrity (nstrument as his or her
permnent and primacy residence; or (b) the statements made by the Mortgagor in the Affidavit of Buyer (Illinois
Houstng Development Authority Form MP-6A} are not true, complete and Socect, or the Mortgagor falls to abide by
the agreements contained in the Affidavit of Buyer; of (¢) the Lender or the Juthorlty flads any statement contained
in that Affidavit to be untrue, The Mortgagor understands that the agreements anl siatements of fact contained in the
Affidavit of Buyer are necessary conditions for the granting of the Loan,

'3. The provisions of, this Rider shall apply and bs effective only at such times as the Avhir'y securitizes your loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing orgurchasing the Security
Instrument and the Note, If the Authority does not securitize or purchase the Security Tnstumert end the Note, or if
the Authority sells or otherwise teansfers the Security Instrument and the Noute to another indiviavel or entity, the
provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached trom the Security

Instrument,
MORTGAGOR
CHINWE ACHEBE
TLLINGIS
HOUSING
DEVELOPMENT
" AUTHORITY ' ' Mortgage Rider
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