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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunient are defined below sind other words are defined in Sections 3. 11, 13, 18. 20 and 21.
Certain rules regarding the usage of words used in this document are also gravided in Section 16,

(A) "Security Instrument" means this document, which is dated August 28, 4077, together with ail Riders to this document.

(B} "Borrower" is STEVE VALDEZ AND JEFFREY A MURPHY, A MARRIED COYUPLE. Borrower is the mortaugor under this
Seeurity Tastrument.

(C) "Lender™ is AMERICAN AIRLINES FEDERAL CREDIT UNION. Lender is A FULZPAT CREDIT UNION

organized and existing under the laws of TEXAS.

Lender's address is MD 2100 P.O. BOX 619001, DFW AIRPORT, TEXAS 75261-9001.
Lender is the mortgagee under this Security Tnstrument.

(D) "Note" rueans the promissory note signed by Borrower and dated August 28, 2017. The Note states thit Bo' rovver owes Lenrder T WO
HUNDRED TWO THOUSAND FIVE HUNDRED AND NO/100 Dollars (LS. $202,560.00) plus interssUat the rute of 4.000%.
Borrewer has promised Lo pay this debt in regular Periodic Payments and to pay the debt in full not later than Gerdzmber 1, 2047,

(E) "Property" means the pro perty that is described below under the heading "Transfer of Rights in the Pro ey
\j F 8 P

{F) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and lale charges due under the Note. and al sums
due under this Security instrument. plus interest,

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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(H) "Riders" means all Riders to this Security Instrument that are executed by Berrower, The tollowing Riders are 10 he executed by
Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider VA Rider
-4 Family Rider [} Biweekly Payment Rider

Other {Specify]

(H) "Applicable Law" means al| controiting applicable federal, state and local statuies, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opiions.

(T} "Community Association Dues, Fees, and Assessments" means ail dues, fees, assessments and other charges that ure imposed on
Borrower or the Property by a condominium association. homeowners association or similar organization.

{J) "Electronic Funds Transfer" Means any transfer of funds. other than a wransaction originated by check. draft. or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, compuicr. or magnetic tape so as to arder, instruct. or
autherize a financial institution 1o debit or credit an account. Such term includes, bt is not limited to, point-of-sale transters, automated
tefler machine transactions. transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers,

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneovs ®riceeds” ireans any compensation, settlement. award of damages. or proceeds paid by any third purty (ather than
insurance proceeds paid dnder the coverages described in Section 5) tor: (i) damage to, or destruction ol the Property: (ii) condernnation or
other iaking of all or any yartof the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations ol or OImissions as o, the
value andor condition of the Property,

(M) "Mortgage Insurance" meals msurance protecting Lender against the nonpayment of, or default on. the Loan.

(N} "Periodic Payment" means the cepufarly scheduled amount due for { i) principal and interest under the Note. plus (i) anv amounts
under Section 3 of this Security Instrusent.

(0) "RESPA" means the Real Estate Settler asenirrocedures Act (12 U.S.C. § 2601 ef seq. ) and its implementing regulation:. Regutation X
(12 C.FR. Part 1024), as they might be amended from ime to time, or any additional or suceessor legislation or regulation that aoverns the
same subject matter. As used in this Sceurity Instruiaent. "RESPA" refers o al] requirements and restrictions that are imposed in regard w &
"federally related mortgage loan” even if the Loan dods ot qualify as a "federally related mortgage loan” under RESPA,

(P) "Successor in Tnterest of Borrower" means any pasty that has taken title to the Property, whether or nat that party has assumed
Borrower's obligations under the Note and/or this Security Ins.rument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 10 Lender: {i) the repayment of the Loun. and all renewals. extensions and modifications of the Note:
and (i} the performance of Borrower's covenants and agreements under this Seurity Instrument and the Note. For this purpose, Bortower
does hereby mortgage. grant and convey to Lender and Lender's successors an- #ssigns the following described property located in the
Caunty of COOK:

SEE ATTACHED EXHIBIT "A"

Parcel 1D Number: 14-06-408-039-1002

which currently has the address of: 1668 WEST EDGEWATER AV ENUE, UNIT 2N
CRICAGO, ILLINOIS 50660 {("Property Address"),

TOGETHER WITH all the improvements now or hereafter erceted on the property. and all casemerts, ppurenances. and fxiures now
or hereafler a part of the property. All replacements and additions shall also be covered by this Security Tnst/ument, All of the foregoing is
referred to in this Beeurity Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right !0 mangage, grant and
convey the Property and that the Propeity is unencumbered, except for encumbrances of record. Boreower wanantsand will detend
generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited variations by
Jurisdiction 10 constitute a uniform security inslrument covering real property.

i
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UNIFORM COVENANTS. Borrower and Lender covenant and agree 45 follows:

1. Payment of Principal, [nterest, Escrow ftems, Prepayment Charges, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late charges due under the Note. Bomower
shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument shalt be made in
U.S. currency. However, if any check or other instrament received by Lender as payment under the Note or this Securily Tnstrument is
returned to Lender unpaid, Lender mdy require that any or all subsequent payments due under the Note and this Security Instroment be
made in gne or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified check. bank check, {reusurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a lederal agency,
instrumentality, or entity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the lacation designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payrent if the
payment or partial payments are insufficient to brin 2 the Loan current. Lender may accept any payment or partial paymen! insufficient
bring the Loan current. without waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial payments in the
future, but Lender is not abligated to apply such payments at the time such payments are accepted. If each Periodic Pavment is applied as of
its schedufed due date. then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower maties
payment (o bring the Loan current. i Borrower does not do so within a reasonable period of tine. Lender shall either apply such funds or
retuen them o Borrowsr. If not applied earlier, such funds wil] be applied to the outstanding principal balance under the Note immediatefy
prior o foreclosure 71 o ffset or claim which Bomrower might have now or in the fistre against Lender shall relicve Borrower from naking
payments due under the Mate and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Pavririts or Proceeds. Except as otherwise described in this Section 2. all payments accepted and applied by
Lender shalt be applied in (4¢ Foi lowing order of priority: {a} interest due under the Note; (b1 principal due under the Note: (<) amounts dye
under Section 3. Such paymentd sival be applied to each Periodic Payment in the order in which it became due, A AY remuining amounts
shall be applied first to late chargds, seoond to any other amounts due under this Security Instrument, and then to reduce the principai
balance of the Note,

If Lender receives a payment from Borgwer for a delinquent Periodic Payment which includes a sulticient amount 1o pay any lule
charge due, the payment may be applied to tro'deiinguent payment and the late charge. If more than one Periodic Payment is outstanding.
Lender may apply any payment received from Borreswer to the repayment of the Periodic Payments if, and to the extent that, each puyment
can be paid in full. To the extent that any excess ex'sts after the payment is applied to the full payment of one or more Periodic Payments.
such excess may be applied to any late charges due. Vilurtary prepayments shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds. o Miczsllaneous Procecds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Paymeits.

3. Funds for Escrow Ltems. Bortower shall pay t Lender on tse.day Periodic Payments are due under the Note, untif the Note is paid
in full. a sum {the "Funds") to provide for payment of amounts due for!(a) taxes and assessments and other items which can attain priarity
over this Security Instrument s a lien or encumbrance on the Property; (biieasehold payments or ground rents on the Property. it any:
{c¢) premiums for any and all insurance required by Lender under Section 5y anu t4) Mortgage [nsurance premiums, i any, or any sums
payable by Borrower to Lender in lieu of the paymenl of Mortgage Insurance prémiums in accordance with the provisions of Section 10,
These items are called "Escrow Items."” At origination or at any (ime during the-toim of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such diies. {3es and assessments shall be an Escrow l1em,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shal pay Lender the Funds tor
Escrow Hems unless Lender waives Borrower's obligation to pay the Funds for any or all Esceow Items, Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver mey oly be in writing, In the event of such
waiver. Borrower shall pay directly, when and where payable. the amounts due for any Escrow Hem, fot which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish 1o Lender rece pis evidencing such payment within such Lime period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be sleeined 10 be 4 covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section. 9. I Rarrower is obij gated o
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ftem! ] tncer may exercise ifs
vights under Section 9 and pay such amount and Borrower shall then be obligated under Section @ to repay to Lendorany such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Sectjon 1 Fuind, upon such
revocation, Borrower shall pay to Lender all Funds. and in such amounts. that are then required under this Section 3.

Lender may. at any time. collect and hobd Funds in an amount {a} sufficient to permit Lender to apply the Funds at the time specified
untder RESPA. and (b} nol to exceed the maximum amount a kender can require under RESPA. Lender shal| estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,
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The Funds shall be held in an institution whose deposits arc insured by 3 federal agency, instrumentality. or entity (including Lender. jf
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall a pply the Funds to pay the Escrow
ftems no later than the lime specified under RESPA. Lender shall not charge Borrower for holding andt applying the Funds, annually
analyzing the escrow account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender (o make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to e paid on the Funds,
Lender shall not be required Lo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wriling, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower tor the excess funds in
accordance with RESPA. Ifthere is shortage of Funds held in escrow. as defined under RESPA. Lender shall notity Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA. but in o more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notity Borrower as
required by RESPA, and Botrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. byl in
no maore than 12 monthly pavments.

Upon payment in full of afl sums secured by this Security Instrument. Lender shall promply refund to Borrower any Funds held by
Lender. '

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines. and impositions attributable to the Property which can
attain priority over this § scurity tnstrament, leasehold payments or ground rents on the Property, il any, and Community Association Dues.
Fees. and Assessments. i any. To the extent that these items are Lserow ltems. Borrower shall pay them in the manner provided in
Section 3. .

Borrower shall prompiiy atssharge any lien which has priori ty over this Security [nstrument unless Borrower: (a) agrees in writing to
the payrent of the obligation-sectyed by the len in a manner acceplable to Lender, but only so long as Borrower is perlorming such
agreement; (b) cantests the Hen i-go6d faith by. or defends against enforcement of the lien in. legal proceedings which in [ ender's opinion
Operate Lo prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings are concluded: or
(¢ secures from the holder of the Hen o agreement satisfactory o Tender subordinati ng the lien 1o this Security Tnstrument. Tf Lender
determines that any part of the Property issubject to a fien which can attain priosity over this Security Instrument. Lender may give
Borrower a notice identifying the lien. Within'i( days of the date on which that notice is given, Borrower shall satisty the licn or take one or
more of the actions set torth above in this Section #

Lender may require Borrower to pay a one-tini= charge for a real estate tax verification andior reporting servive used by Lender in
connection with this Loan,

5. Property Insarance. Borrower shall keep the improvgrients now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term "extended coverage," und anyother hazards including, but not limited to. carthquakes and floods,
tor which Lender requires insurance, This insurance shall be maintaned i the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant (o the preceding senterices can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's I“ght to disapprove Borrower's choice. which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connectio’ v/ith this Loan, either: (a) a one-time charge for flood zene
determination, cerification and tracking services; or (b) a one-time charge Tor 1150d zone determination and certification services and
subscquent charges each time remappings or similar changes occur which reasonhfy might affect such determination or certification,
Borrower shall also be responsible for the payment of any fees imposed by the Federal Ere <ig=ncy Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may obto’ fisurance coverage, at bender's aption and
Borrower's expense. Lender is under no obligation to purchase any particular ty pe or amount of ceverage, Therefore. such coverage shall
cover Lender. but might or might not protect Borrower, Borrower's equity in the Property, or the corrante of the Property, against any risk.
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borro wer acknowledges that the cost of the
nsurance coverage so obtained mi ght significantly exceed the cost of insurance that Borrower could have sbtajned, A ny ametints disbursed
by Lender under this Section 5 shall become additional debt of Borcower secured by this Security Tnstrumnt. These amounts shal] bear
interest at the Note rate from the date of disbursement and shall be payable. with such interest, upon noticeaem Lender to Borrower
Fequesting payment,

All insurance policies required by Lender and renewals of such policies shall he subject to Lender's ri ght to disapprove such policies.
shall include a standard mortgage clause. and shall name Lender as moitgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates, ITLender requires, Borrower shall promplly give to Lender atl receipts ol paid premiums
and renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender. for damage 1o, or destruction
of, the Property. such policy shall include a standard mortgage clause and shall name Lender as morlgagee andior as an additional loss
pavee.

In the event of foss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proofof toss it not made
promptly by Borrower. Lnless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
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msurance was required by Lender, shall be applied to restoration or repair of the Property. if the restoration or repair is cconomically
feasible and Lender's security is not lessened. During such repair and restoration period. Lender shall have the right o hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been compleled o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or samings on such proceeds. Fees
for public adjusters. or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied w the sums secured by this Security Instrument, whether or not then due, with the excess, ifany. paid to Bewronwer,
Such insurance proceeds shail be applied in the order provided tor in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days o a notice from Lendes that the insurance carrier has offered to settle g claim, then Lender may negotiace
and settle the claim. The 30-day period will begin when the notice is given. In ¢ither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrawer's rights to any insurance procecds in an amaunt not to exceed the
amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right (o any refund of
uncarned premiums paid by Borrower) under al] insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or nol, then due.

6. Occupancy. Bordwer shall oceupy. establish, and use the Property as Borrower's principal residence within 60 days afler the
execution of this Secuiity insirument and shall continue 1o oceupy the Property us Borrower's principal vesidence for at least one vear after
the date of occupancy. unfess I eb der otherwise agrees in writing, which consent shall not be unreasonably withheld. or unkess extenuati fiit
circumstances exist which are 6450nd Borrower's control.

7. Preservation, Maintenance 240 Proteetion of the Praperty; Inspections. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriors/e o cornmit waste on the Property, Whether or not Borrower is residing in the Property. Borrower
shall maintain the Property in order to prevain the Property from deteriorating or decreasing in valae due w0 iis condition. Unless it is
determined pursuant io Section 5 that repaivsr restoration is not economically feasible. Borrower shal promptly repair the Property if
damaged to avoid further deterioration or damage. '{iisurance or condemnation proceeds are paid in connection with damage 1. or the
taking of, the Property, Borrower shall be responsit te for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anc. restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are et sufficient to repair or restore the Property. Borrower is not retieved of
Borrower's obligation for the completion of such repair or resi3eation.

Lender or its agent may make reasonable entries upon and inspaciinns of the Property. 1f it has reasonable cause, Lender may inspect

the interior of the improvements on the Property. Lender shall giv: Borrower notice at the time of or prior o such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durirg the Loan application process, Borrower or any persons or
entilies acting at the direction of Borrower or with Borrower's knowledge or sonsent gave nwaterially false, misleading. or inaccurate
itformation or statements to Lender (or failed to provide Lender with materal .nformation} in connection with the Loan, Material
representations include. but are not limited to, representations concerning Borresar's ocennancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security lusieument. I (a) Borrower fails to perform the
covenanls and agreements contained in this Security Instrument, (b) there is 2 legal proceeding diat might signiticantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in barziupiey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Tnstrument or to eaforce laws or regulations). or
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever i3 reasonable or apLropriatato protect Eender's interest
in the Property and rights under this Security Instrument, including protecting andior assessing the value of th> Property. and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured iv-a ion which has priority
over this Security Instrument; {b) appearing in court; and (¢) paying reasonable attorneys' fees to prolect its interest i1l the Property andior
rights under this Security Instrument. including its secured position in a bankrupticy proceeding. Securing the Property includes, but is not
limited to, entering the Property Lo make repairs, change locks, replace or board up doors and windows. drain water tror 1 pes. eliminate
building or other code violations or dangerous conditions, and have utilities turmed on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs ne lability for not
taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Securily Insorument,
These amounts shall bear interest at the Note rate from the date of disbursement and shait be payable. with such interest, upon notice from
Lender to Borrower requesting payment.

Page 5 of 10
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ITthis Security Instrument is on a leasehold, Borrower shalt compty with afl the provisions of the lease. trBorrower acguires lee titfe 1o
the Propesty, the leasehold and the Fee title shall not merge unless Lender agrees Lo the merger in writing.

t0. Mortgage Insurance. I Lender required Mortgage Insurance as a condition oFmaking the Loan. Borvower shall pay the premiums
tequired to maintain the Mortgage Insurance in effect. If, forany reason. the Mortaage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separaiely designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required 1o obtain coverage substantially
equivalent to the Mortgage [nsurance previously in effect, at a cost sebstantially equivalent to the cost to Borrower ol the Mortgage
Tnsurance previousty in effect. from an alternate mortgage insurer sefected by Lender. If substantiatly equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount ot the separately designated pavments that were due when
the insurance coverage ceased 1 be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in liey of
Mortgage [nsurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is tleimately paidin fall. and Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve, Lender can ne longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sefected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Tnsurance, 11
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required (o make separately designated pavments
wward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect. or (o
provide a non-refundable foss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any written agrecment
between Borrower 2141 Dinder providing for such termination or unti termination is required by Apphicable Law. Noltking in this Section 19
afTects Borrower's obligation (o pay interest at the rate provided in the Note,

Mortgage Insurance réirburses Lender (orany entity that purchases the Note) for certain losses it may incwr it Borrower does nat repay
the Loan as agreed. Borrowe 18001 a party to the Mottgage Insurance.

Mortgage insurers evaiuaie (e r wotal risk on afl such insurance in force from time to lime, and may enter into agreements with other
parties that share or modify their vist urdeduce losses. These agreements are on terms and conditions that are satisfactory 1o the mortgage
insurer and the ather party (or parties)io taese agreements. These agreements may require the mortgage insurer to make payments using any
sonrce ot funds that the mongage insof may have available {which may include funds obtained from Morlgage Insurance premivms).

As a result of these agreements, Lender. an ¥.rurchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing. may receive (directly or indirectly) amounts that derive from {or migint be characterized as) a portion of Borrower's
payments for Mortgage Tnsurance, in exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the fnsurer's risk in exchange for a share of the premiums paid to the insurer. the
arrangement is ofien termed "captive reinsurance.” Fusibop

{a) Any sach agreements will not affect the amomn.ts bt Borrower has agreed to pay for Mertgage Insurance, or any other
terms of the Loan. Such agreements will not increase the 2 mount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower hos- if any - with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights w4y include the right to receive certain disclosures, to requesg
and obtain cancellation of the Mortgage Insurance, to have the Mortgag: Insurance terminated awtomatically, and:or to receive a
refund of any Mortgage Insurance premiums that were unearned at the tirse of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid 1o
Lender,

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restorotion ot repair of the Property, it the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair anc 1z storation period. Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property t&ensure the work has beon completed to
Lender's satisfaction, provided that such | nspection shail be undertaken promptly. Lender may pay %orths repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement s made in wriling or Applicable Law
requires interest 1o be paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrovedr anv interest or eurnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would e lessened. the Miscellaneous
Proceeds shafl be applied 1o the sums secured by this Security Instrument, whether or nol then due, with the exvess U aay, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Seetion 2.

In the event of a total taking, desteuction. or loss in value of the Property, the Miscellancous Proceeds shall b applied to the sums
secured by this Security Instrument. whether or not then due. with the excess, if any. paid o Borrower.

In the event of a partial tking, destruction, or loss in value of the Property in which the fair market value of the Property immediatelv
before the partial taking, destruction, o loss in value is equal to or greater than the amount of the sums secured by this Security [nstrament
immediately before the partiai taking, destruction, or loss in value. unless Borrawer and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amouint of the Miscellaneous Proceeds multiplied by the foflowing fraction: {a) the toial
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower,

ILLINOIS- Single Family - Fannie Mac/Freddie Mac UNIFORN INSTRUMENT : Form 3014 .1/01
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In the event of a pariial taking. destruction. or foss in vadue of the Property in which the fair market value of the Property immediately
before the partial taking. destruction, or foss in value i5 less than the amount of the sums secured immediately before the partial laking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applicd o the
sums secured by this Security Tnstrument whether or not the sums are then due,

1f the Property is abandoned by Borrower. or if. afier notice by Lender to Borrower that (he Opposing Party (as defined in the next
sentence) offers to make an award 10 settle a claim for damages, Borrower {ils (o respond to Lender within 30 days after the date the notice
is givern, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration orrepair of the Property or to the sums
secured by this Security Instrament, whether or fot then due. "Opposing Party” means the third party that awes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard 1o M iscellaneous Proceeds.

Borrower shall be in default ifany action or proceeding, whether civi or criminal, is begun that. in Lender's judgment. could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a defaull and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid o Lender,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in the order provided for in
Section 2. '

12, Borrower ‘ot Released; Forbearance By Lender Not a Waiver: Extension of the lime for payment or modification of
amontization of the swnsGecured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
nol operate to refease the tighility of Borrower or any Successors in interest of Borrower, Lender shall not be required 1o commence
proceedings against any SUCoessor in Interest of Borrower or 1o refuse (o extend Lime for payment or olherwise modify witwtization of the
sums secured by this Seetrity Misirument by reason of any demand mude by the original Borrower or amy Successors in Interest of
Borrower. Any forbesrance by Lenderin exercising any right or remedy including, without limitation. Lender's acceptance of payments
from third persons, entities o ¢ Suceersors in Interest of Borrewer or in amounts less than the amount then due. shall not be a waiver of or
prechide the exercise of any right or reliiedy.

13. Joint and Several Liability; Co-sigacis; Successors and Assigns Bound. Borrower covenanis and agrees that Borrower's
abligations and Tiabiliry shall be joint and several. Huwever, any Borrower who co-signs this Security Instrument but does ot execute the
Note (a "co-signer"): {a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Tnstrument: (b) is not prisonally obligated to pay the sums secured by this Security Instrument; and
(€) agrees that Lender and any other Borrower can agree to exierd, modity, forbear or make any accammeodations with regusd to the lems
of this Security Instrument or the Note without the co-signer's sansent, ) :

- Subject to the provisions of Section ] 8, any Successor in It lerestof Borrower who assumes Borrower's oblieations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower's ri ghis and benetits under this Security Instrument. Borrower
shall not be released trom Borrower's obligations and lability unaet ths; Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shali01d ( =xeept as provided in Section 20) and benefit the SUCCessors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performe in connection with Borrower's default, for the purpose of
protecting Lender's intcrest in the Property and rights under this Security Instrumen, incleding, but not limited to, altormeyy' fees, property
inspection and valuation fees. In regard Lo any other fees, the absence of express autholity ir. this Security Instrument to charge a specilic
fee 1o Borrower shalf not be construed as a prohibition on the charging of such fee, Lendei w7y noL charge fees that are expressly prohibited
by this Security Instrument or by Appticable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law s finally irterrieted so that the interest or othér loan
charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a7 any such loan charge shall be reduced
by the amount necessary to reduce the charge o the permitted limit: and {b) any sums already collecied 1rom Borrower which exceeded
permitted fimits will be refinded to Borrower. Lender may choose 1o make this refiingd by reducing the principal twed under the Note or by
making a direct payment to Borrower, If 3 refund reduces principal, the reduction will be treated as a partia! Prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of ar, ¥ such refund made by
direct payment to Borrower will constitute a waiver of any ri ght of action Borrower might have arising out of such 4+ areharge,

13. Notices. All notices given by Borcower or Lender in connection with this Security Instrument must be in writ Ay ARY notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by tirst class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shatl constimite notice to alf
Borrowers unless Applicable Lavw expressly requires olherwise. The notice address shall be the Property Address unless Borrower has
designated @ substitute notice address by notice 10 Lender. Borrower shall promptly notify Lender of Barrower's change of address.
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shal only report a change of address through that
specilied procedare. There may be enly one designated notice address under this Security Instrament at any one time. Any potice 1o Lender
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shalt be given by defivering it or by mailing it by first class mait to Lender's address stated herein unfess Lender has designated another
address by notice 1o Borrower, Any notice in connection with this Security Instrument shall not be deemed 16 have been given o | ender
until actually received by Lender, {f any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will salis(y the comesponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by federal lavw and the faw of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties t agree by contract or it
might be silent, but such silence shalt not be construed as a prohibition against agreement by contract, In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include carresponding newter words or words of
the feminine gender: (b) words in the singularshall mean and include the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to take any action. '

17. Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrument.
p¥ g P 3

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intercst in the Property” means any
legal or beneficial interast in the Property. including. but not limited to, those beneficial interests ransterred in a bond for deed. contract for
deed. installment szica eontract or eserow agreement, the intent of which is the transfer of tide by Borrower al a fisture date (o a purchaser,

Hall or any part ofibie Property or any Interest in the Property is sold or wansferced {or if Borrower is not a natural person and a
beneficial interest in Borrowir is sold or transferred) without Lender's priar written consent. Lender may require immediate payment in il
of all sums securcd by this Security Insteument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

ITLender exercises this option, et der shall give Borrower notice of acceleration. The natice shall provide a period of not fess than 30
days from the date the notice is giver i accordance with Section £5 within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails to pay thise sums prior o the expiration of this period. Lender may invoke any remedies permitied by this
Security Instrument without further notice o d 2mwand on Borrower.

19. Borrower's Right to Reinstate After Acerie ation. If Borrower meets certain conditions, Borrower shall have the right to have
enforcerment of this Security Instrument discontinu »d at any time prior o the earliest of: (a) five days before sale of the Property pursuant (o
Section 22 of this Security Instrumen: (b) such other Gerind as Applicable Law might specily for the termination of Borrower's right to
reinstate; or {¢) entry of a judgment enforcing this Secunity insirment. Those conditions are that Borroweyr (a) pays Lender all sums which
then would be due under this Security Instrument and the N¢teas if no acéeleration had occurred; (b} cures any default of any other
covenants or agreements: (¢) pays all expenses incurred in en.oreing this Security Instrument, including, but not limited to. reasongble
atlorneys' fees. property inspection and valuation fees. and other feis incarred for the purpose of protecing Lender's interest in the Praperly
and rights under this Security Instrument; and (d) takes such action as [enfler may reasonably require lo assure that Lender's interest in the
Property and rights under this Securi ty Insttument. and Borrower's obligzuor 1o pay the sums secured by titis Security Insteument. shafl
contmue unchanged unless as otherwise provided under Applicable Law, Lindel may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lemder: (abcash; (b money order, (¢) certified check. bank check.
treasurer's cheek or cashier's check. provided any such check is drawn upon an insttsiion whose deposits are insured by a federal agency.
instrumentality or entity; or (d) Clectronic Funds Transfer, Upon reinstatement by Becroy er. this Security Instrument and obligationg
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar a partisf interest in the Note (together with this
Security Instrument) can be sold ane or more ¢ mes without prior notice to Borrower, A sale mightresultin a change in the entity (known as
the "Loan Servicer") that vollects Periodic Payments due under the Note and this Securi ty Instrumen: and pertorins ather mortgage foan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be an<'or inore changes of the Loan
Servicer unrelated to a sale of the Note, IT there is a change of the Loan Servicer. Borrower will be given wrikensctice of the change which
will state the name and address of the new Loan Servicer. the address to which payments should be made and anvofer information RESPA
requires in'connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by s Tean Servicer other
than the purchaser of the Nate, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer o2t translerred ko
d successor Loan Servicer and are not assumed by the Note purchaser untess otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (s cither an individual litigant or the member of
a ¢lass) that arises from the other party's actions pursuant to this Securily Tnstrument or that alleges that the other party has breached amy
provision of. or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the other party hereto a reasonable
period after the giving of such notice (o lake corrective action, I Applicable Law provides a time period which must elapse before certain
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action can be taken. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity 1o cure given to Borrower pursuant to Sectjon 22 and the notice of'acceleration given Lo Borrower pursuant to Section 18 shall
be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Sebstances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined as toxic or hazardous
substances, poliutants, or wastes by Environmental Law and the following substances: gasofine, kerosene, other Namimable or toxic
petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Iaw" means federal laws and taws of the jurisdiction where the Property is located that retate (o health, sufely
or environmental protection; (¢} "Envirenmental C leanup” includes any response action, remedial action. or removal action. as defined in
Environmental Law; and (d) an "Eavironmental Condition” means 2 condition that can cause. comribute to. or othenvise trigger an
Environmental Cleanup. ' :

Borroaver shall not cause or permit the presence. use, disposal. Storage. or release of any Hazardous Substances. or threaten torelease
any Hazardous Substances. on orin the Property, Borrower shalt not do. nor allow anyone else to do. anything affecting the Property (a) that
is in violation of any Environmental Law, ( b} which creates an Environmental Condition, or (¢} which. due (o the presence. use, or relegse
of'a Hazardous Substance, creates a condition that adversely affecis the value of the Property. The preceding two sentences shall notapply
lo the presence. use. or storage on the Property of small quantities of Hazardous Substances that are generatly recognized 1o be appropreate
to normal residential uses and to maintenance of the Property (including. but not limited te, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation. claim. demand, lawsuit or other action by any
governmental or regdlate ry agency or private party involving the Property and any Hazardous Substance or Environ memial Law of which
Borrower has actual knoveiedge, () any Environmental Condition, including but not limited to. any spilling. leaking. discharge, release or
threat of release of any Hezar lous Substance, and (¢) any condition caused by the presence. use or release of a Hazardous Substance which
adversely affects the vatue o the Property. It Borrower learns, or is notj(fed by any governmental or regulatory authority. or any private
purty, that any removal or other rime diation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly ake
all necessary remedial actions i pZcoodance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedics. Lender shatl zrve notice to Borrower prior to acceleration following Borrowwer's breach of any covenant
OF ugreement in this Security Tnstrument (but not prior ty acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; {b) the action reuired to core the default: (c) a date. not less than 30 days from the date the notice is
given to Borrower, by which the detault must be cured: and &8 tat failure to cure the defantt on or before the daie specificd in the notice
may result in acceleration of the sums secured by this Security [iétrument. foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the righl (o reinstate ater acceleration and the right to assert in the foreclosure proceeding (he
non-existence of'a default or any other defense of Borrower to acce!eratisn and foreclosure, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate keviment i full of abl sums secured by this Secwrity Instrumen( witheut
further demand and may foreclose this Security Insteument by judicial procending, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limized to, reasonable attormeys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tnstrumer<. Lender shall release this Security Instrument. Borrower

shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this-3ecurity Tnstrument. but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicalie T aw.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives al| rights under and by virte of
the Tlfinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witi evidence of the insyrance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expenieito protect Lendur's interests in
Borrower's collateral. This insurance may. but need not. protect Borrower's interesis, The coverage that Lender surchases May not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, E orroy ver may fater cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained inserance us required by
Borrower's and Lender's agreement. [f Lender purchases insurance for the collateral. Borrower will be respansiols tar the costs of that
insurance. including interest and any other charges Lender may impose in connection with the placement of the insurar ce. pstil the effective
date of the cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower's total outsiar: ling balance or
obligation. The costs of the insurance may be more than e cost of insurance Borrower may be able to obtain on iis own.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Instrument

: and in any Rider
executed by Borrower and recorded with it

Witnesses:

-Wiiness =Withess

L’MI s (Seal)

-Bormower

;-& et /A_/’” (Seal)
C/

STEV@LDEZ Borrower

State of T Ol . ‘
- County o — ' '
his | or ,ﬁr}ggi\'aa\
This instrument was aclvowledged before me on (datc) by STEVE VALDEZ and JEFFREY A

MURPHY {name/s of peeson/sy. ~ ‘
m »Q‘m
{ OANICALSEAL .
4
4

JENNIFE\ CURTEAN !

NOTARY PUBLIC, STATF OF ILLINOIS !
MY COMMISSION EXPIRES J1IE 26, 2021 "
(Seah s s
Loan originator {organization): AMERICAYN' 3 RLINES FEDERAL ('
Lean originator (individual): BRIAN CA LDARE.LA; NMLS #: 525274

5
g
2
i
=
(D
&
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LEGAL DESCRIPTION

Order No.. 17PST042307SK

For APN/Parcel ID(s): 14-06-408-039-1002

Parcel 1 Unit 2-North in Edgewater Commons Condominium, as delineated on a survey of the following
described tract:

Lot 28 and-part of Lot 27 in Ashland Avenue and Clark Street Addition to Chicago, in Section 5,
Township 40 North Range 14, East of the Third Principal Meridian, in Cook County, lilinois which survey
is attached to i< Declaration of Condominium recorded as document number 93971032, together with
its undivided perce*age interest in the common elements.

Parcel 2: The exclusive ricat to the use of Parking Space 2-N, as limited common element as delineated
On a survey attached te e declaration aforesaid recorded as document number 93971032.
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Loan Numbei 37556

CONDOMINIUM RIDER

THIS CONDOMINILU RIDER is made this 28th day of August, 2017, and is incorporated into and
shall be deemed to amend and suuplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersi gned (the “Borrower™) to secure Borrower’s Note 10

AMERICAN AIRLINES FEDEKA . CREDIT UNION, A FEDERAL CREDIT UNION
(the “Lender™) of the same date and covering the'r roperty described in the Security Instrument and located at:

1668 WEST EDGEWATER AVENUE, UNIT 2N
CHICAGO, ILL OIS 60660
(Property Address)

The Property includes a unit in, together with an undivided tnterest in the common glements of. a
condominium project known as:

EDGEWATER COMMONS CONDOMINIUN;
(Name of Condominium Project)

{the “Condominium Project”). If the owners association or other entity which acts tor #iie-Condominiam
Praject (the “Owners Association™) holds title to property for the benefit or use of its.aembers or

shareholders, the Property also includes Borrower’s interest in the Owners Association and the vses, proceads
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- - Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Fage 1 0f 3

(DS, Inc. Borrowers) Inil%\_fﬂ ;ng



1724106012 Page: 14 of 15

UNOFFICIAL COPY

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominiam Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration o any
other document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations: and (iv) ather

equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Associatidn maintains, with a generally accepted
insurance caryicr, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods. and
against loss by fird, huzards included within the term “extended coverage,™ and any other hazards. including,
but not limited to, eartbigpakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for4n: Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: aad (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemad-satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a.condit'on of this wajver can change during the term of the loan.

Borrower shall give Lender prompt notios of any lapse in required property insurance coverage provided
by the master or blanket policy. : :

In the event of a distribution of property insurance proceeds in lieu of restoration or repair folfowing a
loss to the Property, whether to the unit or to commor, eletnents, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to'thc$ums secured by the Security Instrument, whether
or not then due, with the excess, if any. paid to Borrower, :

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable t insure that the

Owners Association maintains a public liability insurance policy-acteptahle in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, ditect Gr consequential, payable to
Borrower in connection with any condemnation or other taking of all or any partaithe Property. whether of
the unit or of the common elements, or for any conveyance in liew of condemnation, al= nereby assigned and

shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secur<d b the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lerder’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termisiation of
the Condominium Project, except for ahandonment of termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of

MULTISTATE CONDOMINIUM RIDER-Single Family- - ' - Form 3140 1/01
Fannie Mae/Freddio Mac UNIFORM INSTRUMENT
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Lender; (iii) termination of professional management and assumiption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due. then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Boryower

secured by tliz Security Instrument, Unless Borrower and Lender agree to other terms of paviment, these

- amounts shall Zzar interest from the date of disbursement at the Note rate and shall be payable. with interest,
upon nofice from Lender to Borrower requesting payment.

BY SIGNING EELOW. Borrower accepts and agrees 10 the terms and covenants contained in this
Condominium Rider.

0 - /,;»;-,._-: - (Seal)
N4

S’I‘WALDEZ Borrower

{Seal)
-Borrower
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