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635020112+ {11072 MORTGAGE 3384467419
MIN 100039033844674196

DEFINITIONS

Words used in mmltiple sections of this documcnt are’ defined below and other words are defimed in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardarg the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated August 18, 2017 ,
together with all Riders 1o this document. . .
(B) "Borrower"is Steve W Smith, Sr. and Monica L Smith, husband and wife

Borrower is the mortgagor under this Security Instrument.

{(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated August 18, 2017

The Note states that Borrower owes Lender Oné Hundred Seventy Two Thousand One
Hundred Fifty and 00/100 Dollars
(Us.$172,150.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 4nd to pay the debt in full not later than September 1, 2047 .

(F) "Propert;" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™ mezas fae debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ‘anv all sums due under this Security Instrument, plus interest.

(H) "Riders" means ait Paders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider L] iZeadominium Rider [ Second Home Rider
Balloon Rider [|#tann=d Unit Development Rider XX] 1-4 Family Rider
VA Rider [ Bivveekey Payment Rider XX Other(s) [specify]

Legal Attached

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hzve the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Commiunity Association Dues, Fees, and Assessiren/s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property /0y s condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throvgh :n. electronic terminal, telephonic
instroment, computer, or magpetic tape so as to order, instruct, or amueiz= 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sa’a transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, “and-antomated clearinghouse
transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damajtes, or_proceeds paid
by any third party (other than insurance proceeds paid wnder the coverages described in Sociion ) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ‘arv-part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicns 23 to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 LF.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan™ under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Jastrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements wunder
this Secunity lustrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomioee for Lender and Lender's successors and assigns) and
to the successors and assigos of MERS, the following described propesty located in the

County {Type of Recording Jurisdiction]
of COOk [Name of Recording Jurisdiction]:

SEE EXHIELT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel [D Number: 20-15-410-027-0000 which currently has the address of
6142 S Rhodes Ave Street]
Chicago (vity], Nilinois 60637-2443  (2ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property:, All replacements and
additions shall also be covered by this Security Instrument. All of the foregiing is referred to i this
Security Instrument as the "Property.” Bomrower understands and agrees that MERS hok’'s only legal title
to the interests granted by Borrower in this Security Instrurnent, but, if necessary to coriphy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 12 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pr¢peity; and to
take any action required of Lender including, but not limited to, releasing and canceling (ks Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

operty.
e LnH%IFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring the J.oan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, witbout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments i’ the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eaco Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd-funds. Lender may hold such unapplied funds until Borrower makes paymeunt to bring
the Loan cumrent, Iv borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the:a 'o Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under-iue Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future pzainst Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrument-er performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or P oceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shali be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under he Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to fate charges, second to any cber amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender recetves a payment from Borrower for a‘delirquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment miay be applied to the delinquent payment and
the late charge. If more thar one Periodic Payment is cutstanaing, Leasder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and \» the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apuiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vv oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneons Procecos to_principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic )'ayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavaients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 4f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insiranent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At orgination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any fime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower sball pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LenZer may, at any time, collect and hold Funds in an amouat (a) sufficient to permit Lender io apply
the Funds at‘the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriate, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail U held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Lacluiding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. I n2er shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall-not charge Borrower for holding and applying the Funds, annuslly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paia o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovrer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to' Borzower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ar dsfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA./1f ihere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Bomower as required by RESPA, and Borrower shall pay to Lenicr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month!y payments.

Upon payment in full of all sums secured by this Security Instrument, Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fites, ‘and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselod payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessmeats; if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided 1 S=otion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Bomrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
ar¢ conglyded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bommower a notice identifying the

iLLINOIS - Singla Family - FannioMae/Freddie Mzc UNIFORM INSTRUMENT WITH MERS

%-GA[IL) (4302).00 Fape 5ot 16 el )00 Form 3014 /01
P77 VRN
03384467419 L33 306 0515



1724246060 Page: 7 of 21

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the tien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
night to Zisayprove Borrower's cheice, which right shall not be exercised unreasonably. Lender may
require Borrzwer to pay, in connection with this Loan, cither: (2) a one-time charge for flood zone
determination; crrtification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might aifect-such determination or certification. Borrower shall also be responsible for the
payment of any fees urposed by the Federal Emergency Management Agency in connection with the
review of any flood zone <ciermination resulting from an objection by Borrower.

If Borrower fails to malatzin-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Bemrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equit ir. the Property, or the contents of the Property, againsi any risk,
hazard or liability and might provide grester oo lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Bormower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal' be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals Of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard miortgasc-clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a'ireceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not.othcrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stindard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ano Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ¢thicrwise agree
in writing, any insurance proceeds, whether or not the vaderlying insurance was required byv1.cuder, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically {easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie right to
hold such insnrance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be yndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Botrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage«f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuosnry. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are bevond Borrower's control.

7. Preservation, Maint:nza<c and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proncrty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detéricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o4 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w« avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dumage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Propety only if Lender has released proceeds for such
putposes. Lender may disburse proceeds for the repairs zad restoration in 2 single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and nspesdons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements i the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specity?ag sach reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, dirins the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or (state ments to Lender
(or failed to provide Lender with material information) in connection with the ican, Material
representations include, but are not limited to, representations concerning Borrower's occurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contatned in this Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a Hen
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does net have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
Y If this. Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bsarrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree; to the merger in writing.

10, Mor geg» Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey tae premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranu: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
ioward the premiums for Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equivalzii to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriowa of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendsr. f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢.nay-to Lender the amount of the separately designated payments that
were due when the insurance coverage coaced to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in/iieu of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact that'the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower zny interest or camings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i fis amount and for the period that Lender requires)
provided by an insurer selected by Lender again booirics available, is obtained, and Lender requires
separately designated payments toward the premiums for Mor.gage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Bommower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borowsir shall pay the premiums required to
maintain Morigage Tnsurance in effect, or to provide a non-refiadoble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr.tten =greement between Borrower and
Lender providing for such termination or until termination is required by Abplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ir th: Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage
Insurance.

Mortgage insnrers evaluate their total risk on all such insurance in force fiom time '0 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Theie-agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other party (71 partics) to
these agreements. These agreements may require the mortgage insurer to make payments using 7y, source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance preminms).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other gntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bomrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's nisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticably, and/or to receive a
refund of any Mortgage Insurance premioms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untii Lend: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sutisfaction, provided that such inspection shall be wndertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlessean agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trocesds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds ~7f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzaeous Proceeds shall be applied to the sums secured by this Security lnstrument,
whether or not then due. *iin the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apphied in the order provided for in Section 2.

In the event of a fotal iakiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs socured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d¢strurtion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valoe is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, ualess Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducsd by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Joss in valie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market
value of the Property immediately before the partial taking, destructicn, or loss in value is less than the
amount of the sums secured immediately before the partial taking dest:uction, or loss in value, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneous Pronceds shall be apphed to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Zruder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settic a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of tic Ponerty or to the
sums secured by this Security Instrument, whether or not then dve. "Opposing Party” mesague third party
that owes Borrower Misceltaneous Proceeds or the party against whom Borrower has a 1igld.-of action n
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 18 begui thal, in
Lender's judgment, could result in forfeiture of the Property or other material impaiwment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;ap2-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommiodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bommower's obligations radar this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights a4 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizbuity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agriements of this Security Instrament shall bind (except as provided in
Section 20) and benefit the successor's and assigns of Lender.

14. Loan Charges. Lender may ciharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piciccting Lender's interest in the Property and nights under this
Security Instrument, including, but not liniize< to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expless authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as z prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lost-ament or by Applicable Law.

If the Loan is subject to a law which sets maximuiniozn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Coliested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rednced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecte fiom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 71 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayiwent charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance o4 any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Bomrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeist-spiil be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres 15 Bommower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properiy. Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bortower. Any notice
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrumcni shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights apd
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any aciion.

17./porcower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran=ier of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefilialint=rests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ¢ae nient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ‘of «hz Property or any Intercst in the Property is sold or transferred (or if Borrower
is ot a natural person 20 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opiica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lexder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayesom the date the notice is given in accordance with Section 15
within which Borrower must pay 2ll soms.<.rared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demzad oa Borrower.

19. Borrower's Right to Reinstate After Azce'eration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oi tius Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of the Troporty pursuant to Section 22 of this Security
Instrurment; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secur’ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covinants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ndt 'mited to, reasonable attorneys
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take:, such action as Lender may
reasonably require fo assure that Lender's imterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instn:ment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha* Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumcnality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of scceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grlevance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instroment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other wformation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L7w provides a time period which must elapse before certain action can be taken, that time
period will be diemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to sure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursugnt o section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sention 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keresen:, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesinis containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal iavés snd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preicciion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defineq in Environmental Law; and (d) an “Environmental
Condition" means a condition that can cause, coriibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disprsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢n or-in the Property. Borrower shall not do,
not allow anyone ¢lse to do, anything affecting the Property (a} the. 15 in violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (¢) which, dus t# the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu= vf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prepciiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal 1esidential uses apd to
maintenance of the Property (including, but not limited to, hazardous substances in corsumsr products).

Borrower shali promptly give Lender written notice of (a) any investigation, clai, ucmand, lawsnit
or other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actnal knowleage < (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmential Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fatlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosr e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may (reruire immediate payment in full of all sums secured by this Security Instrument
without furthe” dsmand and may foreclose this Security Insirument by judicial proceeding. Lender
shall be entitled to ¢c)=ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit~.d to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payriert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tut oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vader Applicable Law.

24, Waiver of Homestead, In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes.ead exemption laws,

25. Placement of Collateral Protection Insuraucc. ['nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowar', collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendo: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢coanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pioviding Lender with evidence that
Bomrower has obtained insurance as required by Borrower's and Lender's ~grecment. 1f Lender purchases
insurance for the collateral, Borrower will be respensible for the costs of that ‘nsurance, including interest
and any other charges Lender may impose in connection with the placement ¢f tne insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be tiwrs then the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

— -~ (Seal)

-Brorower

{Seal)

-Borrower

(Seal)

-Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Monica L Smith

i

(Seal)

-Boirower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)
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STATE OF !LLIPjQISCiCqO kg County ss:
I W ALTER H. (s ol , @ Notary Public in and for said county and

stgt;_; do hereby certify that Steve W Smith, Sr. and Monica L Smith, husband and
wi fe

4

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer: as his’her/their free and voluntary act, for the uses and purposes therein set forth.

Given vuder my hand and official seal, this 18th day of August, 2017

My Commission Expitce: ) Cl@”&

Notary Public \}.X).Hgf -H. Cﬁ u‘\n}

TAL
3 WALTER H COLLINS

% Natary Public, Siata of linols
& My Commiasion Expires 11/24/17 3

et

Loan otigination organization Quicken Loans Inc.
NMLSID 3030

Loan origipator Ryan Shaw

NMLS ID 30042
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1-4 Famllgy Rider
(Assignment of Rents) 3384467419

THIS 1-4 FAMILY RIDER is made this  18th dayof  August, 2017 ,and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed

{the "Security Instrument”) of the same date given by the Lindersigned {the "Borrower”) to

secure Borrower's Note o Quicken Loans Inc.

(the
"Lender") of the s7in2 date and covering the Property described in the Security Instrument and

located at:
6142 S Rhodes Ave
Chicago, IL 60637-2443
(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJEC 77O THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Insut:22nt, the following items now or hereafter attached
to the Property to the extent they are fixtures ar added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve! now or hereafter located in, on, or used,
or intended to be used in connection with the Propeity, including, but not limited to, those
for the purpeses of supplying or distributing heating, cwoling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, secunh and access control apparatus,
plumbing, bath fubs, water heaters, water closets, sinks, rangas, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, napeling and attached
floor coverings, all of which, including replacements and additions ther<i, shall be deemed
to be and remain a part of the Property covered by the Security Instrument. Al of the
foregoing together with the Property described in the Security Instrument (or the iaasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Femily Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY,COMPLIANCEWITH LAW. Borrower shall not seek, agree o o make a
change in the use of the Property or its zoning classification, unless Lender has agreed (i1
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

4002599192

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
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SUBORDINATELIENS. Except as permitted by federal faw, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

"BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrawet's occupancy of the Property is deleted.

ASSIGHMENT OF LEASES.Upon Lender's request after default, Borrower shall assign to
Lender alienses of the Property and all security deposits made in connection with leases of
the ProperiyUnon the assignment, Lender shall have the right to modify, extend or

terminate the ensiing leases and to execute new leases, in Lender's sole discretion. As used

in this paragraph T, .2 word "lease" shall mean "sublease” if the Security Instrument is on

a leasehold.

ASSIGNMENT OF REN'(S, »PPOINTMENT OF RECEIVER;LENDERIN POSSESSION,
Borrower absolutely and uncenciionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lende: o Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay te Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lendar has given Borrower notice of defauit
pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender o. l.ender's agent. This assignment of

Rents constitutes an absolute assignment and not ar: assignment for additional security

only.

If Lender gives nofice of default to Borrower: (i) all Rents/eceivad by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (i) Lender shall be entitied to collect an< rzceive all of the Rents of
the Property; {iii) Borrower agrees that each tenant of the Property srail pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demaii i the tenant; (iv)
unless applicable law provides otherwise, all Rents coliected by Lender or Lender's agents
shall be applied first to the costs of taking contro! of and managing the Property aind
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, primiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and aother charges on the Property, and then lo the sums secured by the Security

Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shail be liabla (o
account for enly those Rents actually received; and (Vi) Lender shall be entitled to have a
receiver appointed o take possession of and manage the Property and collect the Rents and
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profits derived from the Property without any showing as lo the inadeguacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of coliecting the Rents any funds expended by Lender for such
purposes shall become indebtednass of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrovser represents and warrants that Borrower has not executed any prior assignment of
the Renteand has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Levicar's agents or a judicially appointed receiver, shall not be required to enter
upon, take contrul o1 ¢+ maintain the Property before or after giving notice of default to
Borrower. However, Lunder, or Lender's agents or 2 judicially appointed receiver, may do so
at any time when a gefault aocurs. Any application of Rents shall not cure or waive any
default or invalidate any oirie’ right or remedy of Lender. This assignment of Rents of the
Property shall terminate when it thz sums secured by the Security Instrument are paid in
full.

H. CROSS-DEFAULTPROVISION. Borcorvei’s default or breach under any note or agreement in
which Lender has an interest shall be a b each under the Security Instrument and Lender
may invoke any of the remedies pearmitted b the Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees te'the terms and covenants contained in this
1-4 Family Rider,

4 08/18/2017 _ (Seal)
teve W 3mith, Sr. ' -Borrower

%ﬂ%&d&j 0_81’?7/51 08/18/2017 {Seal)

Monica L Smith -Borrower
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(Seal)
-Borrower

(Seal)
«Borrower

[ Refer to the attached Signature : ddendum for additional parties and signatures,
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 20:15-410-027-0000

Land situated in the County o Cuok in the State of IL

The following described real estatesitdated in the County of Cook, in the State of Illinais, to wit:

Lot 26 in Block 2 in the Resubdivision of Biorks 11, 12, in the Resubdivision of The Washington Park
Club Addition to Chicago, Subdivision of the 3ath 1/2 of the South East 1/4 of Section 15, Township 38
North, Range 14 East of the Third Principal Meriizz-according to the Plat thereof recorded February
24, 1909 as Document Number 4332741, in Cook Couriy, llinois.

Commonly known as:  6142'S Rhodes Ave, Chicago, IL 60637-2443

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMSER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES




