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MORTGAGE

BURNETT )

Loan #: 400213214 e~ 4
PIN: 30-31-203-008-0000/30-31-203-009-0000
MIN: 100853704002132143

MERS Phone: 1-888-679-6377

Cuse #; 137-9132775-1703

DEFINITIONS

Words used in muliiple scciions of this document are defincd below and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this dogument are also provided n Section 15.

(A) "Security Instrument” mcans this document, which is dated/aUSIST 28, 2017, together with all Riders to this
document. J

(B) "Borrower" is EUGENE BURNETT IV, A SINGLE MAN. Borrower is icmortgagor under this Sceurily Instrument.
(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a'eeparate corporation thal 1s acting solely as a
nominec for Lender and Lender's successors and assigns. MERS is the mortgagee (twrder this Security Instrument. MERS is

-
N

organized and cxisting under the laws of Delaware, and has an address and telephode sumber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOANDEPOT . COM, LLC. Lender is @ LIMITED LIABILITY COMPAWY proanized and cxisting under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RZNCH, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 28, 2017, Theivmi¢ states that Borrower
owes Lender ONE HUNDRED THIRTEEN THOUSAND EIGHT HUNDRED SIXTY-THREE AND< 04100 Dollars (U.S.
$113,863.00) plus interest at the rate of 4 . 250%. Borrower has promised Lo pay this debt in regular Ferledic Payments and
1o pay the debt in full not later than SEPTEMBER 1, 2047,

I) "Property" means the property that is described below under the heading
peryy property g

Iransfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interesy, late charges due under the Note, and all sums duc under this
Sccurity [nstrument, plus interest.

(H) "Riders" means alt Riders to this Sccurity Instrument that are executed by Borrower. The following Riders arc to be
cxceuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider (I Planned Unit Development Rider
& Other(s) [specify] THDA MORTGAGE RIDER

FHA ltinois Mortgage - 09/13
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(1) "Applicable Law" means all controlling applicable federal, state and local stawtes, regulations, ordinances and
administrative rules and orders (that have the cffect of taw) as well as all applicable final, non-appealable judicial opinions.

[y

400213214

{J) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any wransfer of funds, other than a transaction originated by check. drait, or similar
paper instrument, which is initiated through an clectronic terminal, telephenic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such tevm includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds™ mcans any compensation, scttlement, award of damages, or proceeds paid by any third party
(other than insuranet.proceeds paid under the coverages described in Section 3) for: (1) damage to, or destruction of, the
Property; (i) condenzation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of} orwmissions as 1o, the valuc and/or condition of the Property.

(N) "Mortgage Insurance! trcans insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" meine the regularly scheduled amount due for (i) principal and interest under the Note, plus (11) any
amounts under Section 3 of this Geearity Instrument.

(P) "RESPA" means the Real Esiale Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as taey might be amended from iime to time, or any additional or successor legislation or
regulation that governs the same subject watter. As used in this Sccurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federaly related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Devclopment or his designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sectrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument sccures to Lender: (i) the repayment of the Loan/ and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements unes this Sceurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (soiely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deccribed property located in the COUNTY of
COOK:

ALL OF LOT FORTY(40)ALL OF LOT FORTY ONE(41)IN BLOCK TWO (2, IN SAMPSON AND KENNARD'S
SUBDIVISION OF THE EAST HALF (1/2) OF THE NORTH WEST QUARTER{);4) OF THE NORTH EAST
QUARTER (1/4) OF SEQTION 31, TOWNSHIP 36 NORTKE, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN.

which currently has the address of 17821 RIDGEWQOOD AVE, LANSING, IL 60438 ("Property Address™): Vv

TOGETHER WITH all the improvements now ot hereafier erected on the property, and all casements. appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the loregoing is referred to in this Sceurity Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Sceurity Instrument, but, if necessary 1o comply
with law or custom, MERS (as nominee for Lender and Lender's suceessors and assigns) has the right: to exercise any or all of
thosc interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but ot limited to. releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

FILA [linois Mortgage - 0915
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warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of
rccord.

400213214

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when duc the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
ltcms pursuant to Scction 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Sccurity Instrument is
returned to Lender unpaid. Lender may require that any or all subsequent payments duc under the Note and this Security
Instrument be mad< it one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such cheek is drawn upon an institution whosc deposits
are insured by a federal/agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc de<med received by Lender when received at the location designated in the Note or at such other
focation as may be designat¢d by Lender in accordance with the notice provisions in Scction 14, Lender may return any
payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may accept
any payment or partial payment insy fficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10
its rights to refuse such payment or partialipavments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If cach Périodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold sach anapplicd funds until Borrower makes payment 1o bring the Loan current. 11
Borrower does not do so within a reasonable periodof time, Lender shall either apply such funds or return them to Borrower, 11
not applied earlicr, such funds will be applied tote putstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower migiic kve now or in the future against Lender shall relicve Borrower from
making payments duc under the Note and this Sccurity Instrursent or performing the covenants and agreements secured by this
Sccurity Instrument.

2, Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority:

First, to the Mortgage [nsurance premiums to be paid by Lipaer to the Sceretary or the monthly charge by the
Sceretary instead of the monthly mortgage insurance premiums;

Second, 10 any laxcs. special asscssments, leaschold payments or grouud rents, and fire, {lood and other hazard
insurance premiums, as required;

Third, 1o interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principil du under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are dao‘upder the Note, until
the Note is paid in full, a sum (the “Funds"} to provide for payment of amounts due for: (a) taxcs and asscesments and other
iletus which can attain priority over this Security Insirument as a licn or encumbrance on the Property; (b) Icaschold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secrctary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow [tems." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such ducs, fees and agsessments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay o Lender Funds for
any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pavable, the amounts due for any Escrow liems {or which payment of Funds has been waived by
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Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide reccipts shall for all purposcs be deemed to be a
covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Scetion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Sectien 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates ol expenditurcs of future Escrow Items
or otherwise in accordance with Applicable Law.

400213214

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender; 1€ 1/ender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the I'unds, annually analyzing the escrow account. or verifying the Escrow Items, unless Lender pays
Borrower interest on thedsurds.and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requives interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds, Borrowe: aad Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds Geld i escrow, as defined under RESPA, Lender shalt account to Borrower for the
excess funds in accordance with RESPA. I thersdis a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more than 12 riorthly payments. If there is a deficieney of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requied by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but‘ii tio more than 12 monthly payments.

Upon payment in full of all sums sccured by this Sécurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscsgmeats, charges, fines, and impositions attributable to the
Property which can altain priority aver this Security Instrument, leaschsld paymentis or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To tke rxtent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the licn in a mann¢yaczeptable to Lender. but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by, or defnds against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of tie tien while those proceedings are
pending, but onty until such proceedings arc concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security [nstrument. [f Lender determines that any part of thic Iyoperty is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifisiagiiie tien, Within 10 days
of the date on which that notice is given, Borrower shall satisty the lien or take onc or more of th¢ actions sct forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier ereciad’on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's ¢choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a} a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

FHA Ilinois Mortgage - 09/15
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If Borrower fuils to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cos! of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sccured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the
datc of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

400213214

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shatl nme Lender as mortgagee and/or as an additional loss payee.

In the cvent ¢1 loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promyptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undertying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, if the
restoration or repair is cconornicatly feasible and Lender's sceurity is not lessencd. During such repair and restoration period,
Lender shall have the right to hold sach insurance proceeds until Lender has had an opportunity to inspeet such Property to
ensurc the work has been complet<d 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repriirs.and restoration in a single payment or in a scrics of progress payments as the
work is completed. Unless an agreement is'made in writing or Applicable Law requires interest to be paid on such insurance
procecds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of
Borrower. If the restoration or repair is not ccono/nically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums sceured by this Secirity Instrument, whether or not then due. with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the Srder provided for in Section 2.

If Borrower abandons the Property, Lender may fliey pegotiate and settle any available insurance claim and retated
matters. If Borrower does not respond within 30 days to a notice-{rum Lender that the insurance carrier has offered to settle a
claim, then [ender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Scetion 22 or otherwise, Borrdyer hercby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid unézi the Note or this Sceurity Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned promiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the cevedage of the Property. Lender may usc the
insurance proceeds cither to repair or restore the Property or 1o pay amounts unpaid urder the Note or this Sccurity Instrument,
whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowd s principal residence within 60
days after the exccution of this Security Instrument and shall continue to occupy the Property as Rarrower's principal residence
for at lcast one year after the date of occupancy, unless Lender determines that this requirement chall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowcr shall vot Hesiroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall mainiain the Property in
order to prevent the Property from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds (or the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficicnt to repair or restore the Property,
Borrower is not relieved of Borrowcer's obligation for the completion of such repair or restoration.

1f condemnation proceeds arc paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then 1o
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
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payments or change the amount of such payments.

400213214

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it has reasonable causc,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
10 such an interior inspection specitying such rcasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process, Borrower or
any persons or cnlities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but arc not limited to, represcniations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intcrest in the Property and Rights Under this Security Instrument. 11 (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procceding that might
significantly affcct Lender's interest in the Property and/or rights under this Sccurity Instrument (such as a procecding in
bankruptcy, probate;for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Security
Instrument or to citorce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonablt se-appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting ana/s: sssessing the value of ihe Property, and sccuring and/or repairing the Property. Lender's actions can
include, but are not limited-tor{a) paying any sums secured by a lien which has priority over this Sccurity Instrument; (b)
appearing in court; and (c) payirg reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, including its'srcured position in a bankruptey proceeding. Sccuring the Property includes, but is not
limited 1o, entering the Property to-suake repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violatiéns or-dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender doés not-have o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undcr this Scction 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amounts shall bear interett 22 thic Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Sceurity Instrument is on a leaschold, Bortbwer shall comply with all the provisions of the lcase. Borrower
shall not surrender the leaschold estate and interests herein conveved or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or ameid.he ground lcasc. 1f Borrower acquires fee title to the
Property, the leaschold and the fec title shall not merge unless Lende! agrees to the merger in writing.

10. Assignment of Miscellancous Proceeds; Forfeiture. All'Misccllancous Proceeds are hereby assigned to and
shall be paid 10 Lender.

I the Property is damaged, such Miscellancous Proceeds shall be appliad to‘restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's seeurity is not lessened Diring such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had/an Opportunity to inspect such Property
to ensure the work has been compteted to Lender's satisfaction, provided that such inspiction shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of'piogress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be patd on such Miscellaneous
Procceds, Lender shall not be required to pay Borrower any interest or earnings on such MiscClPansous Proceeds. If the
restoration or repair is not cconomically feasibic or Lender's seeurity would be lessened. the Miscellansous Proceeds shall be
applicd 1o the sums sccured by this Security Instrument, whether or not then duc, with the excess, if zny, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Procceds shall be applied
to the sums sccured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Seeurity Insteument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (2) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

400213214

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days aficr the date the notice is given, Lender is authorized to collect and apply the Miscellancous Procecds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. 1s begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or nights under this
Security Instrument. Borrower can cure such a default and, if acecleration has occurred, reinstaic as provided in Section 18, by
causing the actionGz proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other matcrial impairrhent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damuges that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellancous Precedds that are not applicd 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Yorbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sumaz.s¢eired by this Sceurity [nstrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to reledse the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or olherwisc modify amortization of the Surae secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest o Roriower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance ot hayments from third persons, entitics or Successors in Inlerest of
Borrower or in amounts less than the amount then duc, shallbot be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower whe co-signs this Security Instrument
but does not cxecute the Note (a "co-signer™): (a) is co-signing this Securty. Instrument only to mortgage, grant and convey the
co-signer’s intcrest in the Property under the terms of this Sccurity Instrumint; (b} is not personally obligated to pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lender and any ciiier Borzower can agree 1o extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 17, any Successor in Interest of Boirwer who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain ail.or Borrower's rights and benefits under
this Sceurity Instrument. Borrower shall not be released from Borrower's obligatious dnd liability under this Sceurity
Instrument unless Lender agrees to such release in writing. The covenants and agreements i this Security instrument shall
bind (except as provided in Section 19) and benelit the successors and assigns ol Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conneciion/with Borrower's delault,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrizngnt, including, but not
limited to, atlorneys' fees, property inspection and valuation fees. Lender may collect fees and charges a2uthorized by the
Scerctary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or io be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary (o reduce the charge 1o the permitted limit; and (b) any sums alrcady
collected from Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direet payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument must be in writing.

FHA Tllinois Mortzage - 09/15
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Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice 1o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure [or reporting Borrower!s change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be only one
designated notice address under this Sccurity Instrument at any one lime. Any notice 1o Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Sccurity Instrument shalt not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Seeurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Sceurity [nstrument.

400213214

15. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subjcct)to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agdec by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract| by the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with
Applicable Law, such conilirt shall not affect other provisions of this Sceurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Isirument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine genier; (b) words in the singular shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion withont anyv.obligation to tuke any action.

16. Borrower's Copy. Borrower snall be given onc copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a 3eneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, these beneficial interests
transferred in a bond for deed, contract for deed, irstzduient salcs contract or escrow agreement, the sntent of which is the
transter of title by Borrower at a {uture date to a purcniser.

If all or any part of the Property or any Interest in the Froperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums sccured by this Security listrument. However, this option shall not be excreised by
Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Sectipst4 within which Borrower must pay all sums
securcd by this Security Instrument. If Borrower fails to pay these sums prier to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice™oi demand on Botrower.

18. Borrower's Right to Reinstate After Acceleration. [ Borrower meets«certain conditions, Borrower shall have
the right 10 reinstatement of a mortgage. Thosc conditions are that Borrower: (a) pays Lendear all sums which then would be
duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agrecments; (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, (out hot limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other lees incurred for the purpose of proteciing Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasorably require 1o assure
that Lender's interest in the Property and rights under this Sccurity Instrument, and Borrower's obligation.to pay the sums
secured by this Securily Instrument, shall continue unchanged unless as otherwise provided under Applicahic Law. However,
Lender is not required to reinstate if: (1) Lender has aceepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (if) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrument and obligations sccured
hereby shatl remain fully effective as if no acceeleration had oceurred. Mowever, this right to reinstate shall not apply in the case
of acceleration under Scetion 17.
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Sceurity Instrument) can be sold onc or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Sceurity [nstrument
and performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There
also might be onc or more changes of the Loan Servicer unrclated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Notc is sold and thercaficr the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

400213214

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that arises from the other parly's actions pursuani to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notificd “he other party (with such notice given in compliance with the requirements of Scction 14) of such alleged
breach and afforded théother party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law providds a time period which must clapse before certain action car be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of arceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity 10 take corrective acion provisions of this Scction 19.

20. Borrower Not Third-Farty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for Cerain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrowed is not a third party beneficiary to the contract of insurance between the Seeretary
and Lender, nor is Borrower entitled to enfore? any agrcement between Lender and the Sceretary, unless explicitly authorized
1o do so by Applicable Law,

21. Hazardous Substances, As used in thit Section 21: (a) "Hazardous Substances” arc those substances defined as
toxic or hazardous substances, pollutants, or wastes by t:nvironmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmentai-Law" means federal laws and laws of the jurisdiction wherte the
Property is located that relate to health, safety or environmental profzction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmiesizi-Law; and (d) an "Environmental Condition" mcans a
condition that can cause, contribute to, or otherwise trigger an Environinaital Cleanup.

Borrower shall not cause or permit the presence, use, disposal.<iwrage. or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borro/ver bhall not do. nor allow anyone clse to do,
anything affecting the Property (a) that is in violation of any Environmentai Faw, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substinze, creates a condition that adversely
affects the vajue of the Property. The preceding two sentences shall not apply to the preseres, use, or storage on the Property of
small quantities of Hazardous Substances that arc gencrally recognized to be appropriate (0\normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consuiner praducts).

Rorrower shall promptly give Lender writien notice of (a) any investigation, claim. demand/tzzvsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not fizisted to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Flazardous Substance which adversely affects the value of the Property. 11 Borrower learns, or is notificd by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affccting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any eovenant or agreement in this Securily Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
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(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure procecding
the non-existence of a default or any other defense of Borrower to acecleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Scction 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, '

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver »f Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of th¢ baois homestead exemption laws,

25. Placemeut £ Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Beriower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Boriower'scollateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchascs may not pay-any-claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may latercaicel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibld for #fe costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement’of the.insuranee, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligatien. The costs of the
insurance may be more than the cost ol insurance Eorrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and‘azrees to the terms and covenants contained in this Sccurity Instrument
and in any Rider excecuted by Borrower and recorded with 1t

S, ﬁ_ L~ §20[1D

- RROWER - 'EUGENE BURNETT IV - DATE -
sTaTE oF WLLINOES
counTyY oF __LDDK

This instrument was acknowledged before me on

by EUGENE BURNETT IV.
LY
)}

L
Notary Public

. -
My Commission Expires: 17,/11 /wrl
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MORTGAGL LOAN ORIGINATOR COREY SINGLETON

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 755991
MORTGAGE LOAN ORIGINATION COMPANY LOANDEPOT.COM, LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 174457
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IHDA MORTGAGE RIDER

NOTICE TO BURNETT
lLoan #: 400213214
MORTGAGOR MIN: 100853704002132143

THE PROVISIONS OF 5 HIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SELERITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN N(ISENE BURNETT IV, A SINGLE MAN(THE "MORTGAGOR")
AND LOANDEPOT.COM, LLC.(THE "LENDER™

The Mortgagor is executing simultancously herewith thal ceriain mortgage, dated AUGUST 28, 2017 (the "Sccunty
[nstrument”) to sccure a loan (the "Loan") made by LOANTEPOT.COM, LLC (The "Lender”) in the amount of
$113,863. 00 io the Mortgagor, cvidenced by a note (the "Note") of even date herewith. It is expected that the Loan will be
purchased or sceuritized by the [linois Housing Development Autheiity (the "Authority"). It is a condition of the making of
the Loan that the Mortgagor execute this Rider.

In consideration of the respective covenants of the parties contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and sufficiency of which arc acknowledged, Mottgagor and Lender further mutually agree
as follows:

1. The rights and obligations of the partics to the Security Instrument and the Not¢.arc expressly made subject to this
Rider. In the event of any conflict between the provisions of this Rider and the provisigns ¢f the Security Instrument
and the Note, the provisions of this Rider shall control.

2. Notwithstanding the provisions of Paragraph 5 ol the Security [nstrument, the Mortgagor agiessthat the Lender or
the Authority, as applicable, may, at any time and without prior notice, accelerate all payments ducasnder the Security
Instrument and Note, and cxercise any other remedy allowed by law for breach of the Security Instrument or Note, if
(a) the Mortgagor sclls, rents or fails to occupy the property described in the Sceurity Instrument as his or her
permanent and primary residence; or (b) the statements made by the Mortgagor in the Affidavit of Buyer (Illinois
Housing Development Authority Form MP-6A) arc not true, complete and correct, or the Mortgagor fails 10 abide by
the agreements contained in the Affidavit of Buyer; or (¢) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor understands that the agreements and statements of fact contained in the
Affidavit of Buyer are necessary conditions for the granting of the Loan.

ILLINOIS
HOUSING
DEVELOPMENT Mortgage Rider
AUTHORITY REVISED 10/10
= 4161.11 Page | of 2 HO - 008

P00 00 A0 O A

£0180000000400213214



1724308149 Page: 14 of 14

UNOFFICIAL COPY

3. The provisions of this Rider shall apply and be cffective only at such times as the Authority sceuritizes your loan
or is the hotder of the Security Instrument and the Note, or is in the process of securitizing or purchasing the
Sceurity Instrument and the Note. If the Authority does not sceuritize or purchase the Security Instrument and the
Note, or if the Authority sells or otherwise transfers the Security [nstrument and the Note to another individual or
entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from the

Secunty Instrument.

g%k B_,_jz\ (?/ZX//?
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