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Street: 3234 N OZANAM

Street line 2:

City: CHICAGO State: IL ZIP Code: 60634

Lender BERNARDO ABARCA

Borrower: MARK GRIMSLEY

Loan / Mortgage Amount: $200,000.00

This property is located within the program area and is exempt from the requirements of 765 ILC3.77/70 et seq. because
it is not owner-cccupied.
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”fBorrower owes Lender the; pr1nc1gaJ sum_of
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MORTGAGE

_EHIS MORTGAGE (SFPurity;Ihstrumenp"}
' is glven on’ ) ) .

- Bugust 29, .2017 The Aortgagor

'is Mark Grimsley "Hereina’ter

referred to as. BORROWER) _ .
This’ Securlty Instrument 16 gjven'to
Bernardo: Abarca }LENDER) ’

;fTWO HUNDRED THOUSAND AN'
_wu s. $200 1000. 00) 7

0/100---~Dollars ‘
debt is evﬂdenced by Borrower s note {as'

'iﬁlnstrument ("Note"Y‘whlch prov1des “aty nterest rate of. 10% per *qu
f[annum and 2 maturlte .

date of August 49

2022 ThlS Securlty

"”ﬁfagreements under thls!Secnrlty Instrument and tre Note For thls’
 purpose, Borrower does hereby mortgage grant ‘and ronvey to Lender
 the. followlng descrlbed property located 1n Cook Coun*y, IllanlS

LOT 6 IN BLOCK 8 IN JOHN J. RUTHERFORD’S FIFTH ADDITION (TO:MONT
CLAIRE .SUBDIVISION OF THE- EAST s OF THE~ WEST ¥ OF THE: SOUTHWLST S
OF SECTION 24, TOWNSHIP 40 'NORTH,” 'RANGE 12, LYING SOUTH OF THE

INDIAN BOUNDARY LINE, EAST OF THE THIRD, PRINCIPAL MERIDIAN; "IN COOK
COUNTY, ILLINOIS - S

YéIN-'#-12-24—327—029—obdo;f

:Whlch has the address 3234 N 02anam, Chlcago, IL 60634

TOGETHER WITH all the 1mprovements now or: hereafter erected on

'~‘f‘the property,_and all easements, rlghts,‘appurtenances, rents,‘
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royalties, mineral,- oil and gas.rlghts and profits water rights
and stock andg all_flxtures now or hereafter a part of the property.
All replacements and additicns shall also be Ccovered by this

Security Instrument. All of the foregorng is referred to in this

Security - Instrument as the "Property"'

: BORROWER COVENANTS that Borrower 1s lawfully serzed of the
estate ‘hereby conveyed and “has, the rlght to mortgage; grant and. .

convey the Property and that the, Property ‘1s unencumbered Texcept’

for encumbrances of record Borrower warrants and. w1ll defend

.generally the title to- the Property agalnst all clarms and demands,

subject o any encumbrances of” record e

1

THIS SECURITY - INSTRUMENT Comblnes uanorm covenants for

real property

1. Payment of Principa.-and Interest; Prepayment and Late

Charges Borrower shall promprly pay. when due the pr1nc1pal of and

'natlonal use @nd non-uniform covenants with limited variations by
]urlsdlctlon to sonstltute a unlform security 1nstrument coverlng

UNIFORM COVENANlS Borrower and Lender covenant and agree as
'follows .

":agreed‘1nstallments,mBuyer shall dep051t wlth the Lender ‘on" the day
installmént is due,'a sum. (hereln referred to. as funds equal to:

for A,

o ”one twelfth of “the™ yearly taxes Which"ma¥y . become . a- llen on. the
‘ premlses, and, the estlmated annual premlur. for the 1nsurance
5[coverages requ1red to be kept and maintadined by - Jorrower Jall &@s.
| reasonably estimated to provide suff1c1ent funjs for the full

‘payment of such charges one month prior to - their: ecCh becomlng due

and payable. Fazlure, to make the deposits herrunﬂer shall

_constrtute a breach of this mortgage - agreement The fuv d'_"hall be

held by the lender 1n an institution where- deposrts or achnnts of
which are insured or guaranteed by a federal or'state acéncy.’
Lender is hereby authorlzed and directed to use the funds’: for
payment of the aforementloned taxes, assessments,“lnsurance and

.....

premlums Lender-;shall . upon request. of the Borrower, give the

‘Borrower an annual accountlng of ‘all’ ‘such - funds deposrted and

e e o S AT

dlsbursed 1nclud1ng ev1dence of pald recelpts for. the: amounts (50 .

'dlsbursed The funds are hereby pledged -as’ addltlonal securlty to
,_:Tthe lender for the perlodlc payments and the unpald balance ‘of the
\prlnc1pal R o

If the amOunt of the funds together wrth future perlodlc
dep031ts of such funds payable pr:or ‘ton the due date of the



(‘ﬂ otherwrse, all’ paymen*“

S payments
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aforementloned charges shall exceed the amount reasonably estlmated

Tasy belng requlred ‘to pay 'said charges one: month’ prior. to the time

‘at- whlch they fall: due, such’ access shall ‘be applled flrst to cure
any breach 'in the- performance of the -Borrowers . covenants or
agreements of which Seller has given. wrltten notice - to Borrower .and
second, at. the Borrowers option, as a cash refund to Borrower or ‘a

.credlt toward Borrowers future. obllgatlon ‘héreunder. If the amount _

cof the funds held: by Lender shall notbe- suffrclent to pay all such

: charges as herein. provrded Borrower shall pay to" Lender. any amount 3
.necessary to, make up the: def1c1ency wlthln 30 days’ from the’ date,ﬁ
notrce Ay malled by'Lender tof Borrower‘requestlng payment thereof

unless othe ‘wiseé:. agreed .in wrltlng at the tlme of ‘execution of this
agreement Upern Payment in full of” all sums due héreufider, Lender
shall promptly r’Fund to Borrower any funds S0, held by Lender

'é

Appllcatlor f Payments Unless applrcablef

_shalill: be applledﬁ“Fr
second to 1nterest due,.ard last to pr1nc1pal due

Charges, Llens Borrower shall pay all taxes,,assessments,
';frnes and’ lmpOSlthﬂS atrrlbutableuto the'Prope*tydwhlch
may attaln prlorlty: g, -1 '

-hese paymentscdlrectly, Borrower\shall promptl
Lender receipts.evidencing the payments.. o5 wi

_ Borrower shall promptly dlscharge any llen wnich has prlorlty
over. thrs Securlty Instrument unless. Borrower (a) agrees in.
wrltrng to the’ payment of ‘the' obllgatlon secured by’ tne lien 1n a.
manner acceptable to Lender,: (b) conteet in, good falth Sl 1:Lerl by,
or defends agalnst enforcement of the llen 1n legal profeedlngs

furnrsh to

the llen or forfelture of any part of the property, 0f’8 s=acures’
from the holder of the . llen an agreement satlsfactory to Lender

7aw provldes

f Borrowerw‘

!{Borraw:r i3 notjentltled to'lnterest or. earnlngs on funds, o

3t to late charges due under the Note,“:““

Amay attaln prlorlty over, thlS Securrt

.subordlnatlng the lien to. this' ‘Security. Instrument. :If Lender -

determlnes that any. part ‘of -the | Property ig" subject to a-lien-which.
*lnstrument ‘Lender may give.
‘Borrower shall'satisfy ‘the:

Borrower a notlce 1dent1fy1ng the llen

‘ COWS shall keep the rmprovements now,
ex1st1ng and hereafter‘erected on th Property 1nsured agarnst loss

et forth:above within 10. ... -
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'by fire, ‘hazards 1ncluded w1th1n the term extended coverage" and
" any other hazards for ‘which Lender requlres The insurance carrier
: provrdlng the 1nsurance shall ‘be chosen by Borrower subject to
‘Lender's approval ‘'which shall not be unreasonably withheld.
' jm; All insurance. pollc1es and renewals. shall ‘be acceptable to
Lender and shall: -include a standard mortgage ‘clause. Lender shall
have the rlght to. .hold ~the pollcres and.: renewals If Lender
vﬁrequrres, Borrowers shall promptly glve Lo Lender all: recéipts ofw'
- .paid: premlums -and renewal notices. In, Lhe event of loss,‘Borrower
~.shall’ givew prompt notlce to<.the ' insurance: oarrler and Lender
-,Lender nay . make proof of loss::f ot smade promptly by Borrower
P Unless Lender and. Borrower: ‘otherwise: - agree in- wrltlng,“
glnsurance proceeds shall. be applled to restoration 'or repalr or if
* not ‘economi cally feasrble or. Lender S securlty would be lessened
the:: 1nsurance roceeds .shall, be applled Lo the” sums secured by thlS-\
‘ijecurlty,Instram 2t whether or:not-then-do," wrth any fexcess, pa1d,~‘
“to Borrower::IfyPs Frower abandons the' Property, or - does not answer“
Cwithin 30 days ar no ider from Lender that the 1nsurance carrier. has
hoffered to - settle a ’la1m, then Lender may collect the 1nsurance“
'jproceeds= Lender may yse ‘the - proceeds to- repalr or testore: the
'jproperty Or. [tos pay sums secured, by, thlS Securlty Instrument ,
ﬁwhether or not then due 1h= 30 day perlod wrll begln when the
' ice is glven SRR y ’ L

Lnen

“Lender”tcft?e extent of the sums

M..ﬁ'-ﬁw,, g

aequ1srtlon

6. Preservatlon and Malntenance of Property, LeaseholdS;

lBorrower ‘Shall: not’ destroy, damage or substantlall, thange  the
~property, allow the" property’ to’ deterlorate or comml,fraste If

“this- Securlty Instrument 1i's on"a- ~leasehold, Borrower sh<ll comply
with the’ provrsrons of the lease, and . if ‘Borrower acqui res ‘fee -
‘title to.the, property, ‘the: leasehold and fee trtle shall not: merge
‘unless Lender agrees to the merger 1n wrltlng

R ST Inspectlon Lender or 1ts agent may make reasonable
entrles upon and: 1nspectlons of the Property Lender shall . glve
Borrower - notice- at ‘the time of. or prlor to an 1nspectlon SpEleylng-
'._reasonable cause for the 1nspectlon Ceoeloe ai

i ward or clalm for;‘

.‘;BW Condemnatlon ST
or.’ w1th_ any oo

e ip;damages, dlrect :
:Fcondemnatlon or other taklngfofl
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conveyance in lieu of. condemnatlon, are hereby‘assigned and shall

be paid to Lender.

, In .the ‘event of a total . taklng cf the PrOperty, 'the
proceeds shall be applled to the’ sums secured by’ thrs Securlty
Instrument, whether .or not then. due, with "any excess: pald to

,Borrower In the event of a. partlal taklng of the Property, unless
{Borrower and Lender otherw1se -agree in’ wrltlng, the. sums secured by
this~® Securlty Instrument 'shall” be reduced by the amount of the

‘3of the sums secured: 3mmed1ately before the takrng, lelded by {b).

proceeds multlplled by the followlng fractron (a 3 the total ~amount

fthe ‘Faiy market ‘value., ,of " the. property 1mmed1ately before the
".takrng nﬁy balance shall be pard to Borrower..

“ Ipb the- Property is abandoned by Borrower or if, Vafter

,notrce by’ tander to Borrower that the condemner offers to 'make an
.award-or- settle a. clalm for' damages,‘Borrower fails’ to respond’ to

iabauthorrzed to. col';ct and apply_the proceeds, at rts optlon,,elther o
Lo restoratlon or: ropalr of the'Property or- to the sums secured by

Lender within 30, *ays after the: date the notlce is grven, ‘Lender. is

l,thrs Securlty Instrunent whether or ‘not then due

‘Unless Lender; anc’ Borrower otherwrse agree in wrltlng any

_appllcatlon of proceeds o prlncrpal shall not ‘extend or postpone
‘the ~due. date of" the monthly payments referred to:in paragraphs l
and 2 or. change the amount oL such payments .

[EEEY -

.walver Extensron of - the time: J
e amortlzatlon_wofw,the.~sumsn-secured. rywathlswmSecurrtyﬂmInstrument -
‘magranted by Lender to any successor A luterest ‘of-“Borrower: shalli-w ==~

-9; Borrower%Not ReleauTht
Tox payment ‘or, mogification Tof

" not operate to release the lrablllty of the orlgrnal Borrower or,

" to extend time for payment or, otherwrse modlfy 2iortization of the_;i,ﬂ'

"Borrower 5T successors 1n 1nterest Lender harlmnot be requ1red to

ey s E
commence proceedlngs agalnst any. successors e 1nterest or refuse

Suns - secured by this' Securlty ‘Instrument by reason of any. demand

'made by~ the orlgrnal Borrower or, Borrower S, successa '3 in 1nterest
.:Any forbearance by Lender ‘in exerc1srng any rlght or remedy ‘shall
not be ‘a walver of or preclude the exercrse of any rrgit o remedy

10 Successors‘ and A551gns Bound; Joint and Several
Llablllty, Co-signers. 'The covenants and -agreements of this

Security ‘Instrument shall blnd and beneflt the.isuccessors and

Z’Forbearance BY“Lender‘not a‘

assigns = of Lenders- and Borrower - Borrower’s: covenants' and
agreements shall ‘be. )01nt and several Any Borrower ‘who co- Slgns
this., Securlty Instrument but does not execute ‘the Note ;(al ls Co-

f151gn1ng «this- Securlty Instrument only ‘to! mortgage,_grants and
. convey ‘that Borrower 'S 1nterest 1n the Property under ‘the. terms of..
"thls Security ‘Instrument; (bf is” not personally obllgated to pay

the'“sums secured by thls SecurJty Instrument and .8 agrees that
Lender and any other Borrower may agree ‘to extend modlfy, forbear
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Securlty Instrument or the. Note wlthout that Borrower 5 consent

: 11, Loan: Charges If.the: loan secured by thlS Securlty
Instrument is: subject to a law .which sets maximum' loan charges, and -
that law is finally- lnterpreted so- that the interest or other loan
charges collected or to be collected : 1n ‘connection with the loan
exceed- the permltted llmlts, then I(a) any such loan charge shall

be reduced by the- amount necessary to Yeduce the’ charge to the
permltted l1m1t, ‘and.’; (b)Y .any sums, already collected from Borrower
which- exceed permltted limits will be’ refunded to Borrower Lender
may cho se to make thls;refund by reducrng the prlncrpalﬁowed under‘ﬂ“
ithe’ nott or: by maklng‘a dlrect payment to Borrower JIEs a refundVy'
reduces o ncrpal “the.- reductlon Will' be treated as & partlalﬁ“
prepayment «lthout any prepayment charge under the: Note ‘

12, gleclslatlon Effectlng Lender St nghts If enactment-
or explratlon or’eppllcable laws ‘has the,. effect of renderlng any - - .
provrsron ~of. the’ Nste “or the. Securlty Instrument unenforceable'_“'
. accordlng to..its terms, Lender, at its optlon,_“f_ '
1mmed1ate payment dncfull o alle sums® “secured:. by this i
.Instrument and may- 1nvont]*ny remedles'permltted by paragraph 19
- If.iLender exerC1ses Jthis option, . Lender: shall  take: the steps

spec1f1ed in: the second para aph of paragraph 17

.....

: 13 Notlces Any notlte +o Borrower prov1ded for “in-this
Securrty Instrument shall be glven ty dellverlng it or by malllng‘ .
it” flrst class, mall unless appllcable law requ1res use_ of anothec________

method :The:, notlce ‘shallibe.. dlrected to_the Property Address or any
other address Borrower desrgnates by not oo to Lender any‘notlce to

; statedﬁhereln Sr anyiother address Lender eiﬂqnates by notrce$to“
Borrower Any notlce provrded for ‘in thlS Securltw Instrument shall‘
-be deemed ‘to have been ‘given to Borrower or Ler ey when glven as
provrded in’ thlS paragraph

14: Governlng Law, Severablllty ‘This Securi‘v/In strument
shall ‘be governed by federal law- and .the, law of- the 3tate of
I11inois.. In .the. event that any-. provrsron or clause’ ©Of this
Securlty Instrument or the Note conflrcts:wrth appllcable lav, such.

- confllct shall not effect other prov ons ‘of this Securlty '

e ““Instrument“ or“ the Not whlch ‘can” be glven effect w1thout the ™

o confllctlng provrslon To thls end the prOVlSlOHS of thlS Securlty
Instrument and the Note are declared to be severable

" 15 Borrower gl Copy Borrower‘ shall be-. grven one
conformed copy of the note and of thls Securlty Instrument

"Borrower If*all or - any part of thefpr; ﬂty or any 1nterest 1n 1t-'lf’
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is sold or transferred (or-if a beneficial interest in Borrower is

sold or .transferred . and Borrower is not a natural person) without

Lender's prior wrltten consent, Lender may, at its option, require

immediate payment’ in’ full of .all sums secured by this Security

Instrument However, this option shall not be exercrsed by Lender

if exercise is prohlblted by federal laws as of the date of thlS

" Security . Instrument : S s -

iy I sLender® exercrses thrs optlon, Lender shall glve'
Borrower notice of acceleration. The notice shall.provide a perrodh
of not. less than 30 days from the date the' notlce is delivered or .
malled wlthln whlch Borrower must pay all sums secuted - ‘by thls'
Securlty Tnstrument 1f Borrower farls to. pay these sums prior to
the expiration: of - “this: period,’ Lender Tmay. invoke any remedies’
perm:tted pyrthis: Securlty Instrument w1thout further notlce or.

demand on: Borrcwer

: 1T Bo rower's nght to Relnstate "If Borrower meets
~ certain condltrons, BOLrower. shall have “the - right to. have . ..
enforcement of thls Cecurrty Instrument olscontlnued at any time
prior to. the: early ol (a) S days (or - such other period -as
appllcable law may specrfy for relnstatement) before sale of theﬁ"
property pursuant: to any powern of sale: contalned in this Securltyv
Instrument,:or (b) entry oi‘a judgment enfor01ng ths Security
b ‘?L_ ‘Instruments  Thosea ‘conditions” are tnat Borrower ( aj’ pays Lender all“ﬂ*“

»Syms whrch then would:-hes due unow +hls Securlty Instrument and the

Note ‘had .ho acceleratlon occurrec (b) ‘cures’ any. default of .any’ e
other: covenants”o< greements,__B._..pa*:Wall,_.expensesmlncurred_,.rn-mmmwe;w
enforcrng thls¢Secur1tymInstrument 1nc_ud1ng, but not limited- to, R
E _reasonable attorneys' fees; and (d). takes such action as Lender may

e reasonably““requlre:gtO"*assure “that=ther Ilen Lot thlS Securlty“
' Instrument, Lenders.: " rights in the - ?rOpFrty:-and Borrower!'s. -
obllgatlon to. pay the ‘sums’ secured by thls seolrlty Instrument’
‘Shall contifue unchanged upon relnstatement by~ Borrower, this

Security Instrument and the obligations” secured herevj shall remaln

fully effectlve as 1f no acceleratlon had occurred :

'NON‘UNIFORM COVENANTS. Borrower and"Lender further
Covenant and agree. as follows: : \ x :

18. Acceleratlon Remedres Lender shall glve notice to'
Borrower prior to acceleratlon followrng Borrower's breach of any

covenant or agreement in” thlS Securlty Instrument.. The notlce shall.
specrfy, (a) . the default (b) the actlon requlred to cure the :
default; 8 a date not ‘less than .30 days from, the date the notice
is given to. Borrower, by whlch the default must be cured and.-(d)
that failure to cure; the default en_or’ before ‘the_date: specified, in
the notice may’ result in acceleratlon of - the sums” secured. by this
Security. Instrument“ foreclosure by, jud1C1al proceedings and sale
of the Property The ‘notice .'shall. further lnform Borrower of the
‘rlght to relnstate after acceleratlon and the rrght to assert in

1



1724329083 Page: 9 of 10

UNOFFICIAL COPY

the foreclosure proceedings by the non- existence of a default or
any other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or before thé date specified in ‘the
notice, Lender at its option may require immediate payment in full
of ‘all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judlcral
proceeding. Lender shall be entitles -to:collect .all expenses

- incurred-in pursuing the remedies: provided in- thls paragraph 17
‘including, but not limited to, reasonable attorneys fees and costs

of title evidence.

13: Lender and Possession. Upon acceleratlon under paragraph
17 or ao<n<onment of the Property and "at any: tlme rprior’ to the

‘expiration of any perlod of redemptlon follow1ng jud1c1al saleg

Lender (in pe¢ison, by agent or: by judicially ‘appointed receiver).
shall be entitlen to enter upon,- take posSession'of and manage the

’past ‘due. Any rentf tollected by Lender or the recelver shall be
‘applied First to’ paymant of the- cost of management of the Property

and collectlon of rent= ncludlng, but not llmlted to, recelyers

- fees, premlums on recelver 5 bonds and reasonable attorneys fees,.
and then to the sums - secured Jy thlS Securlty Instrument S

”“trW”““”“2l Walver of Homestead'“Borrower ualves all“rlght off’?f”””“
L'homestead exemptlon 1n the property ‘ RN

Release Upon paymen_ of all sums-secured by thlSQ

220,

Securlty Instrument Lender shall rsrease thls Securlty Instrument‘

M

22 Riders to thls Securlty Instrument ;fésﬁé’dr“maEQ o

riders are executed by Borrower and recorded together with this

iy s

Securlty Instrument, the covenants and agreements ot each ‘such
rider shall be’ 1ncorporated into and shall amend . and SUPp ement ‘the
covenants and ‘agreements of ‘this Securlty Instrument " as 1f the
.rider(s) were a part of this- Securlty Instrument ol

. 23, A551gnment of Rents: As addltlonal securlty in the event

Tof default T Borrower assigns to Lender all unpald rents, all rents
which dccrue thereafter, and.in addltlon to the remedles provided
and in conjunction with any one of them Lender may collect any
rent due and owing and may seek apporntment of recelver
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e : Slgnlng Below, Borrower accepts and agrees to the terms
~and, covenants contained in this Security Instrument and in any
rlder( ) executed by ‘Borrower and recorded with it.

oy ava
]Mark-Grimsli2?¢”i

STATE Of ILLINOTD County Of COOk

W o‘me to be the’*ame person whose name 1s subscrlbed to the'
fore901ng 1nstrument appe;red before me ‘this day ‘in person, and
acknowledged that he". 51gned a1d delivered. sald 1nstrument as hls_
‘free and'boluntary act for the usee and purposes thereln set

OFFICIAL SEAL

. GAIL O'HANLEY
:,NOTARY PUBLIC. STATE OF ILLINOIS_

LMy, Comjmssnn "xr ses 01/22/2021

ThlS 1nstrument was - prepared by

%}f~4~4“~MV1ctorra Imeerez’“P cr . - -~
7 7 Bttorney At Law I

4126, N, Llncoln Unit l
i,Chrcago, IL: 60618 ”ﬂ};_?

: _‘--;(Mall:Recorded Mortgage to
S ;Bernardo‘Abarca R

/{TL160618",




