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Alston & Bird LLP

333 South Hope Street, 16" Floor

Los Angeles, California 90071
Attention: Jillian Song, REFIG Paralegal

Loan No. 3437638

STREAMWOOD LAMD HOLDINGS, LLC, an Illinois limited liability company, as
mortgagor

to

BANK OF AMERICA, N.A., a national vanking association, as mortgagee

MORTGAGE, ASSIGNMENT OF LEASES AND RENYS, AND SECURITY
AGREEMENT

Dated: As of September 1, 2017

PROPERTY ADDRESS: 145 West Irving Park Roud
Streamwood, Illinois 60107

‘Permanent Index No: _06-27-201-020-0000

LEGAL02/37538080v3



1724446120 Page 3 Df A

UNOFFICIAL COPY

Ty o

THIS MORTGAGE ASSIGNMENT OF LEASES AND RENTS AND
SECURITY AGREEMENT (this™ “Security Instrument”) is 'made as of this Ist day of
September, 2017, by STREAMWOOD LAND HOLDINGS, LLC, an [llinois limited liability
company, having its'principal place of business at 402 W. Broadway, Suite 810, San Diego,
California 52101, as.mortgagor (“Borrower™) 10 BANK OF AMERICA N.A., a national
banking association, (together with its successors and/or assigns, “Lender”) All oapltalzzed
terms not defined herein: ‘shall have the respective-meanings-set forth in the Loan Agreement
{defined below).

RECITALS:

. WHEREAS, this Security Instrument is given to Lender to secure a loan (the
“Loan™) in the. princigal sum of Five Million Nine Hundred Thousand and No/100 Dollars
($5,900,000.00)-advanced pi:suant to that certain Loan Agreement, dated as of the date hereof,
between Borrower and Lenaii {as the same may be amended restated, replaced supplemented
or otherwise modified from time 13 tiime, the “Loan Agreement”) and evidenced by that certain
Promissory Note, dated the date heieor, made by Borrower in favor of Lender (together with all
extensions, renewals, replacements, restztéments or modifications thereof being hereinafter
referred to as the “Note”);

WHEREAS Borrower desires; 13- sccurc the payment of the Debt and ‘the
performance ‘of all_ of" |ts obllgatlons undor rhe No’ *hc Loan Agreement and the othcr Loan
Documents, and )

. vew
ottt

WHEREAS ‘this Securlty Instrurnent fis ‘given pursuant to the Loan Agreement,
and payment fulfi ]Iment and performance by Borrowcr of |t:. obl gatrons thereundcr and under
the other Loan Docurnents are secured hereby

ARTICLE !

GRANTS OF SECURITY

Sectlon 1. I Pronertv Mortaaaed Borrower does hereby inevocably
mortgage, gran, bargam, se:ll pledge, assign, warrant, transfer, convey and -grant &.security
interest to: Lender and its, SUCCESSOrs. and assigns the followmg property, rights, interests and
estates now owned, or hcrcaﬁcr aoqmrcd by Borrower. (collectwely, the “Properry”)

_ (a) Land The real property descrlbcd in Exhlblt A attached hereto and made
a part hereof (the “Land )

(b). . . Additional Land. _All additional lands, estates and development rights
hereafter acquired by Borrower for use in connettion with- the Land and the development of the
Land-and all additiorial lands and ¢states therein which may, from tithe to tlme by supplemental
mortgage or otherwise bc expressly made SubjECl to the lien of thls Security Instrument

LEGALO2/A7538080v3 . -
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(c) Improvements.  The buildings, structures, fixtures, pads, additions,
enlargements, extensions, modifications, repairs, replacements and improvements now or
hereafier erected or located on the Land (collectively, the “Improvements”);

(d). . Easements. All easements, rights-of-way or use, rights, strips and gores of
land, streets, ways, alleys passages, sewer riglits, water, water courses, water rights and powers,
air rights and development rights, and all estates, rights, titles, interests, prwrleges, liberties,
serwtudes tenements, hereditaments and appurtenances of any nature whatsoever, in any way
now or hercafter bélonging, relating or pertaining to the Land and the Improvements and the
reversions and remainders, and all land lying in the bed of any street, road or avenue, opened or
proposed; in front of or adjoining the Land, to the center line thereof and all the estates, rights,
titles, intereste;-rights of dower, rights of curtesy, property, possession, claim and demand
whatsoever, boip at law and in equity, of Borrower of, in and to the Land and the Improvements
and every part and parcel thereof, with the appurtenances thereto;..

(e)  Louipment. All “goods” and “equipment,” as such terms are defined in
Article 9 of the Uniform Zommercial Code (hercinafter defined), now owned or hereafter
acquired by Borrower, which i5'used at or in connection with the Improvements or the Land or is
located thereon or therein (inclucing, but not limited to, all machinery, equipment, furnishings,
and electronic data-processing and cther office equipment now owned or hereafter acquired by
Borrower and any and all additions, substitutions and replacements of any of the foregoing),
together with all attachments, components, parts, equipment and accessories installed thereon or
affixed thereto (collectively, .the “Equipmet”). Notwithstanding the foregoing, Equipment
shall not include any property belonging to tenaiits under Leases (hereinafter defined) except to
the extent that Bo_rrower shall have any ri ight or interest therein,

i) Frxtures .All. Equipment now ¢wred, or the ownership of which is
hereafter acquired, by Borrower which is so related to the Lard and Improvements forming part
of the Property that it is deemed fixtures or real property undei-the law of the particular state in
which the Equlpmem is located, mcludmg, without hmrtatron, a1'-building or construction
matetials infended for construction, reconstruction, alteration or repair of or installation on the
Property, construction eqmpment appliances, magchinery, pIant cqmpment .|ttmgs, apparatuses,
fixtures and other items now. or hereafter attached to, installed j in or used in connection with
(temporarily or permanently) any of the Improvements or the Land, including, butet limited to,
engines, devices for the operation of pumps, pipes, plumbing, cleaning, call’2id. sprinklet
systems, fire extinguishing -apparatuses and equipment, heating, ventilating; <iaundry,
incinerating, ¢lectrical, air. condmonlng and air cooling equipment and systems, gas and electric
machinery, appurtenances and equipment, pollution contro! equipment, security systems,
disposals, dishwashers, refrigerators and ranges, recreational equipment and facilities of all
kinds, and water, gas, electrical, storm and sanitary sewer facilities, utility lines and equipment
(whether owned mdlwdually or jointly with others, and, if owned jointly, to the extent of
Borrower’s interest therein) and all other utilities whether or not situated in easements, all water
tanks, water supply, water power sites, fuel stations, fuel tanks, fuel supply, and all other
structures, together wrth all accessions, appurtenances addmons, replacements, betterments and
substitutions for any of the- foregoing and the proceeds thereof (collectively, the “Fixtures”).
Notwithstanding the foregoing, “Fixtures” shall not include any property which tenants are

LEGALO2/37538080v3
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entitied to remove pursuant to Leases, except to the extent that Borrower shall have any right or
interest therein;

(g) Perscmal Property. . All fumlture furnishings, objects of art, machinery,
goods, tools, supplies, apphance:s general intangibles, contract rights, accounts, accounts
receivable, franchises, licenses, certificates and permits, and all other personal property of any
kind or character whatsoever as defined in and subject to the provisions of the Uniform
Commercial Code, other than, letures which are now or hereafter owned by Borrower and
which are located within or about the Land and the Improvements, together with all accessories,
replacemcn‘rs and substitutions thereto or therefor and the procceds thereof (collectively, the
“Personst Property”), and the right title and. interest of Borrower in and to any of the Personal
Property wk ich-may be subject to any security interests, as defined in the Uniform Commercial
Code, as a,dor[uW and enacted by the state or states where any of the Property is located (the
“Uniform Comniescial Code”), superior in lien to the lien of this Security Instrument and all
proceeds and products o7 the above;

(hy  Leases and Rents, All leases, subleases, subsubleases, lettings, licenses,
concessions or other agreeme:ts {whether written or oral) pursuant to which any Person is
granted a possessory interest in, ¢r right to use or occupy all or any portion of, the Land and the
Improvements, and every modification, amendment or other agreement relating to such lcases,
subleases, subsubleases, or other agieernznts entered into in connection with such leases,
subleases, subsubleases, or other agreements and every guarantee of the performance and
observance of the covenants, conditions and ‘agrcements to be performed and observed by the
other party thereto, heretofore or hereafter entercd into, whether before or after the filing by or
against Borrower of any petition for relief under any Creditors Rights Laws (collectively, the
“Leases”) and all right, title and interest of Borrower, is successors and assigns therein and
thereunder, including, without limitation, cash or secuniti>s deposited thereunder to secure the
performance by the lcssees of their obligations thereunder and ull rents, additional rents, rent
equivalents, moneys payable as damages or in lieu of rentor rent equivalents, royaltles
(including, without limitation, all. oil and gas or other mineral royatics and bonuses), income,
receivables, receipts, revenues, deposits (including, without limitatior, secarity, utility and other
deposits), accounts, cash, issues, profits, charges for services rendered, arid other consideration
of whatever form or nature received by or paid to or for the account of or benefit of Borrower or
its agents or employces from any and all sources arising from or attnbutablc to the Property,
including, all receivables, customer obligations, installment payment cbligations-and other
obligations now existing or hereafter arising or created out of the sale, lease, subleass; license,
concession or other grant of the right of the use and occupancy of property or rendering of
services by Borrower or Manager and proceeds, if any, from business interruption or other loss
of income insurance whether paid or accruing before or after the filing by or against Borrower of
any petition for relicf under any Creditors Rights Laws {collectively, the “Rents”) and all
proceeds from the sale or other disposition of the Leases and the right to receive and apply the
Rents to the payment of the Debt;

(i) [nsurance Progesds. All Insurance Proceeds in respect of the Property
under any Policics covering the Property, including, without limitation, the right to receive and
apply the proceeds of any. insurance, Judgments or settlements made in lieu thereof, for damage
to the Property,

LEGALOZ/37538080v3 |
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(1)  Condemnation Awards. All Awards, including interest thereon, which
may heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether from the exercise of the right of eminent domain (including, but not limited to, any
transfer made in lieu of or in anticipation of the exercise of the right), or for a change of grade, or
for any _other injury to or decrease in the value of the Property;

(k) Tax_Certiorari. All refunds, rebates or credits in connection with
reduction in real estate taxes and assessments charged against the Property as a result of tax
certiorari or any appllcatlons or proceedings for reduction;

(l) ght The right, in the name and on behalf of Borrower, to appear in and
defend anyaction or proceeding brought with respect to the Property and to commence any
action or procecdiag to protect the interest of Lender in the Property;

(m) ~agceements.  All agreements, contracts, certificates, instruments,
franchises, permits, licenses (including liquor licenses to the extent Borrower is permitied to do
so pursuant to applicable lzws), plans, specifications and other documents, now or hercafter
entered inte, and all rights thesein and thereto, respecting or pertaining to the use, occupation,
construction, management or ope aticn of the Land and any part thereof and any Improvements
or any business or activity conducted on the Land and any part thereof and all right, title and
interest of Borrower therein and therender, mcluding, without limitation, the right, upon the
happening of any default’ hereunder, to” feceive and collect any sums payable to Borrower
thereunder and ‘all management, service, suoply and mamtcnance contracts and agreements
(co]lectwe]y, the’ “Agreements”)

(n) * ~ Intangibles. “All tradenames, tradeaarks, servicemarks, logos, copyrights,
goodwill, books and records and all other gencral 1ntang1blf>s relating to or used in connection
with the operation of the Property, )

(o) Letter of Credit, All letter-of-credit rights (*vhether or not the letter of
credit is evidenced by a writing) Borrower now has or hereafier 2cquires relating to the
properties, rights, titles and interests referred to in this Section 1.1;

(py  Accounts. All reserves, escrows and deposit accounts maintained by
Bortower with respect to the Property, including, without limitation, the Reserve Ascounts, the
Deposit Account, the Cash Management Account and all accounts established pursuzat o Article
10 of the Loan Agreement together with all deposits or wire transfers made to the Deposit
Account and all cash, checks, drafts, certificates, securities, investment property, financial assets,
instruments and other property held therein from time to time and all proceeds, products,
dlstrlbutmns or dwrdends or subsututlons thereon and thereof;

{q) Converszcﬁn All proceeds of the conversion, voluntary or involuntary, of
any of the foregoing items set forth in subsections (a) through (p) including, without llmrtatlon
Insurance Proceeds and Awards, into cash-or liquidation claims; and

() Other Rights. Any and ail other r:ghts of Borrower in and to the items set
forth in subsectlons (a) through (q) above

LEGALO2/37538080v3 .
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AND without limiting any of the other provisions of this Security Instrument, to
the extent permitted by applicable law, Borrower expressly grants to Lender, as secured party, a
security interest in the portion of the Property which is or may be subject to the provisions of the
Uniform Commercial Code which ar¢ applicable to secured transactions; it being understood and
agreed that the Improvements and Fixtures are part and parcel .of the Land (the Land, the
Improvements and the Fixtures collectively referred to as the “Real Property”) appropriated to
the use thereof ‘and, whether affixed or annexed to the Real Propeity or not, shall for the
purposes of this Security [nstrument be deemed conclusively to be real estate and mortgaged
hereby,

Section 1.2 Ass:gn ment of Rents. Bon‘ower hereby absolutely and
uncondltmnal] assigns to Lender &ll of Borrower’s right, title and interest in and to all current
and future Leases and Rents; it being intended by Borrower that this assignment constitutes a
present, absolute assignment and -not an assignment for additional security only. Nevertheless,
subject to the terms<of the Loan Agreement and Section 8.1(h) of this Security Instrument,
Lender grants to Borrowz: a revocable license to collect, receive, use and enjoy the Rents and
Borrower shal! hold the Renis, ara portion thereof sufficient to discharge all current sums due on
the Debt, for use in the payment of such sums.

Section 1.3 Securi'y_Agreement. This Security Instrument is both a real
property mortgage and a “security agreerieat” within the meaning of the Uniform Commercial
Code. The Property includes both real and pereonal property and all other rights and interests,
whether tangible or intangible in nature, o Burrower in the Property. By executing and
delivering this Sccunty Instrument, Borrower (he. eby grants to Lender, as security for the
Obligations (heremafter defined), a security interest in the Fixtures, the Equipment and the
Personal Property and other property constituting the Pzo; perty, whether now owned or hereafter
acquired, to the full extent that the Fixtures, the Equipment, the Personal Property and such other
property may be subject fo the Uniform Commercial Code (said portion of the Property so
subject to the Uniform Commeréial Code being called the “Colizéeral™). If an Event of Default
shall occur and be continuing, Lender, in addition to any other righits an< remedies which it may
have, shall have and may exercise immediateiy and without demand, any and all rights and
remedies granted to a secured” party upori default under the Unifoin, Commercial Code,
mcludmg, without limiting the general ity of the foregoing, the nght to take possession of the
Collateral or any part thereof, and to take such other measures as Lender may deer mecessary for
the care, protection and preservatlon of the Collateral. Upon request or demand o0f 1.ender after
the occurrence and during the continuance of an Event of Default, Borrower shall, at iigepense,
assemble the Collateral -and make it available to Lender at a convenient place (at the Land if
tangible property) reasonably acceptable to Lender. Borrower shall pay to Lender on demand
any and all expenses, including reasonable legal expenses and attorneys’ fees, incurred or paid
by Lender in protecting its interest in the Collateral and in enforcing its rights hereunder with
respect to the Collateral after the occurrence and during the continuance of an Event of Default.
Any notice of sale, disposition or other intended action by Lender with respect to the Collateral
sent to Borrower in accordance with the provisions hereof at least ten (10) business days prior to
such action, shall, except as otherwise provided by applicable law, constitute reasonable notice to
Borrower. The proceeds of any disposition of the Collateral, or any part thereof, may, except as
otherwise required by applicable law, be applied by Lender to the payment of the Debt in such
priority- and proportlons as Lender in its discretion shall deem proper. Borrower’s (debtor’s)

—y
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principal plece of business is as set forth on page one hereof and the address of Lender (secured
party) is as set forth on page one hereof.

Section 1.4 Fixture Filing. Certain of the Property is or will become
“fixtures” (as that term is defined in the Uniform Commercial Code) on the Land, and this
Security Instrument, upon being ﬁled for record in the real estafe records of the city or county
wheréin such fixturés are situated, shall operate also as a financing statement filed as a fixture
filing in accordance w1th the applicable provisions of said Umform Commerc1al Code upon such
of the Property that is or may become fl xtures,

Section 1.5 Condltlons to_Grant. TO HAVE AND TO HOLD the above
granted and-‘deseribed Property unto and to the use and benefit of Lender and its successors and
assigns, forever, TROVIDED, HOWEVER, these presents are upon the express condition that, if
Borrower shall weli'aid truly pay to Lender the Debt at the time and in the manner provided in
the Note, the Loan Agriement and this Security Instrument, shall well and truly perform the
Other Obligations as set forth in this Security Instrument and shall well and truly abide by and
comply with each and every"covenant and condition set forth herein and in the Note, the Loan
Agreement and the other Loan Decuments, these presents and the estate hereby granted shall
cease, terminate and be void; prcvided, however, that Borrower’s obligation to indemnify and
hold harmless Lender pursuant to the nrovisions hereof shall survive any such payment or
release.

ARTICLE 2
DEBT AND OBLIGATIUW‘ SECURED

_ Seetlon 2. l Deb . .Thls Seeunty Instrainent 'md the érants, assignments and
transfers made in Article 1 are given for the purpose of securirig the Debt.

-

Section 2.2 Other_Obligations. This Security listiument and the grants,
assignments and transfers made’in. Article 1 are also given for the purnose of securing the
performance- of the following (the “Other Obligations™): (a).all other obligations of Borrower
contained_ herein; (b each, obligation of Borrower contained in the Loan /gre:ment and any
other Loan Document; and (c) each obligation of Borrower contained in any rencwai, extension,
amendment, medification, consolidation, change of, or substitution or replacement {o¢, all or any
part of the Note, the Loan Agreement or any other Loan Document. :

) Sect1on23 Deht and_other Obligations. Borrovrer s‘obllgetlons for the
payment of the Debt and .the performance of the Other. Obligations. shall be referred to
collectively herein as rhe_‘f_()_bllgatlons,

Section 2.4  Payment of Debt. Borrower will pay the Debt at the time and in
the manner provided in the Loan Agreement, the Note and this Security Instrument,

Sectiori 2.5  Incorporation by Reference. All the covenants, conditions and
agreements contained in (a) the Loan Agreement, {b) the Note and (c}) all and any of the other

LEGAL02/37538080v3



1724446120 Page: 9 of 31

UNOFFICIAL COPY

Loan Documents, are'hereby made a part of this Security Tnstrument to the same extent and with
the same force as if fully set forth herein. . . :

ARTICLE 3
PROPERTY COVENANTS
Borrower ¢ovenants and agrees that:

Section 3.1  Insurance. Borrower shall obtain and maintain, or cause to be
maintainca;-in full-force and effect at all times insurance with respect to Borrower and the
Property as emrred pursuant to the Loan Agreement.

sectian 3.2° Taxes Borrower shall pay all Taxes and Other Charges assessed
or imposed against the Praperty or any part thereof in accordance with the Loan Agreement.

Section 3.3 ~Leases. Borrower shall not enter intc any Leases for all or any
portion of the Property unless i+ accordance with the provisions of the Loan Agreement.

Section 3.4  Warrauty of Title. Borrower has good, indefeasible, marketable
and insurable fee simple title to the real rroperty comprising part of the Property and good
indefeasible and marketable title to the Taiance of the Property, frée and clear of all Liens
whatsoever except the Permitted Encumbrances, such other Liens as are permitted pursuant to
the Loan Documents and the Liens created by the i.0an Documents. This Security Instrument,
when properly recorded in the appropriate records, togzther with any Uniform Commercial Code
financing statements required to be filed in connectior therewith, will create (a) a valid,
perfected first priority lien on the Property, subject oniy/to Permitted Encumbrances and the
Liens created by the Loan Doctiments and (b) perfected security mterests in and to, and petfected
collateral assignments of, all personalty (including the Leases),-al’ in accordance with the terms
thereof, in each case subject only to any applicable Permitted Encumurances, such other Liens as
are permitted pursuant to the Loan Documents and the Liens created %y the Loan Documents.
Borrower shall forever warrant, defend and preserve the title and the validit y and priority of the
Lien of this Security Instrument and shall forever warrant and defend the sams to Lender against
the claims of all Persons whomsoever,

Section 3.5~ Paymient for Labor and Materials. (a) Borrower shall nromptly
pay when due ail bills and costs for. labor, materials, and specifically fabricated ‘materials
incurred in connection with the, Property ‘and never permit to exist beyond the due date thereof in
respect of the Property or any part thereof any Lien or security interest, even though inferior to
the Liens and the security interests hereof, and in any event never permit to be created or exist in
respect of the Property. or any part thiereof aniy other or additional Lien or security interest other
than the Liens or.security interests hereof except for the Permitted Encumbrances. Borrower
represents there are no claims for payment for work, labor or materials affecting the Property
which are or may become a hen prior to, or of equal priority with, the Liens created by the Loan
Documents. .

LEGAL02/37538080v3
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(b)  After prior written notice to Lender, Borrower, at its own expense, may
contest by appropriate legal proceeding, promptly initiated and conducted in good faith and with
due diligence, the amount or validity or application in whole or in part of any of the Labor and
Material Costs, provided that (i) no Event of Default has occurred and is continuing under the
Loan Agreement, the Note, this Security Instrument or ahy of the other Loan Documents, {ii)
Borrower is permitted to do so under the provisions of any other mortgage, deed of trust or deed
to. secure debt affecting the Property, (iii) such proceeding shall suspend the collection of the
Labor and Material Costs from Borrower and from the Property or Borrower shall have paid all
of the Labor and Material Costs under protest, {iv) such proceeding shall be permitted under and
be conducted in accordance with the provisions of any other instrument to which Borrower is
subject and chiall not constitute a default thereunder, (v) neither the Property nor any part thereof
or interest therzin will be in danger of being sold, forfeited, terminated, canceled or lost, and (vi)
Borrower shali pave furnished-the security as may be required-in the proceeding, ot as may be
reasonably requestcd by Lender, to insure the payment of any contested Labor and Material
Costs, together with aif izii=rest and penalties thereon.

Section 3.6 (Lztter of Credit Rights. If Borrower is at any time a beneficiary
under a letter of credit relating to the properties, rights, titles and interests referenced in Section
1.1 of this Security Instrument now or hereafter issued in favor of Borrower, Borrower shalt
promptly notify Lender thereof ani. ot the request and option of Lender, Borrower shall,
pursuant to an agreement in form and substance satisfactory to Lender, either (i) arrange for the
issuer and any confirmer of such letter of ‘credit to consent to an assignment to Lender of the
proceeds of any drawing under the letter of credit or (i) arrange for Lender to become the
transferee beneficiary of the letter of credit, with Leader agreeing, in each case that the proceeds
of any drawing under the letter of credit are.to be-applied as provided in Section 8.2 of this
Security Instrument.

- ARTICLE 4
FURTHER ASSURANCES
Section 4.1 bompliance with Loan Agreement. Borrover shall comply with

the covenants set forth in Article 17 of the Loan Agreement in order to protsct :ind perfect the
Lien or security interest hergof upon, and in the interest of Lender in, the Property:

Section4.2  Authorization to_ File Financing Statements; Power of
Attorney. Borrower hereby authorizes Lender at any time and from time to time to file any
initial financing st_atements,-a_mcndmgnts thereto and continuation statements as authorized by
applicable law, as applicable to all or part of the Personal Property. For purposes of such filings,
Borrower agrees to_ furnish any information requested by Lender promptly upon request by
Lender. Borrower also ratifies its authorization for Lender to have filed any like initial financing
statements, amendments thereto or continuation statements, if filed prior to the date of this
Security Instrument. Borrower hereby irrevocably constitutes and appoints Lender and any
officer or agent of Lender, with. full power of substitution, as its true and lawful attorneys-in-fact
with full irrevocable power and authority in the place and stead of Borrower or in Borrower’s
own name to execute in Borrower’s name any such documents and otherwise to carry out the
purposes of this Section 4.2, to the extent that Borrower’s authorization above is not sufficient.

9.
LEGALO02/37538080v3



- 1724446120 Page 11 of 31

UNOFFICIAL COPY

To the extent permitied by law, Borrower hereby ratifies all acts said attorneys-in-fact have
lawfully done in the past or shall lawfully do or cause to be done in the future by virtue of this
Section 4.2. This power of attomey is a power coupled with an interest and shall be irrevocable.

.. ARTICLE 5
DUE ON SALE/ENCUMBRANCE

A Sectihn 51 'NoSale/Encumbrance. Borrower shall not causc or permit a sale,
conveyance, mortgage, grant, bargain, encumbrance, pledge, assignment, grant of any options
with respect to, or any other transfer or disposition (directly or indirectly, voluntarily or
involuntarily, oy operation of law or otherwise, and whether or not for consideration or of
record) of a legal or beneficial interest in the Property or any part thercof, Borrower or any

Restricted Party, otirer than' in accordance with the provisions of Article 7 of the Loan
Agreement, without the prior written consent of Lender.

ARTICLE 6

PREPAYMPENT; RELEASE OF PROPERTY

Sectiori 6.1 - Prepaymeni. The Debt may nct be prepaid in whole or in part
except in strict- accordance wnth the express terins and COI’ldltIOI‘IS of the Loan Agreement.

Sectlon 6.2 Pregayment on Casualty/Condemnation and Change in Tax
and Debit Credit Laws. Provided no Event of Defauli exists under any of the Loan Documents,

in the event of any prepayment- of the Debt pursuant to the terins of Article 8 or Section 17.4 of
the Loan Agreement, no prepayment premium shall be duec in connection therewith, but
Borrower shall be respon51b!e for all other amounts due under any of the Loan Documents.

Sectlon 6.3 - Involuntary Prepayment. If there is’an involuntary prepayment
during the Lockout Period, then Borrower shall, in addition to-any pottiorrof the Loan prepatd
(together with all interest accrued and unpaid thereon), pay to Lender a propaymment premium in
an amount calculated in.aCc’:ordanc’e with Article 2 of the Loan. Agreement.

o Scctlon 6 4 elease of Progem Borrower shall not be entitled t0-4 release of
any pomon of the Property from the lien of this Security Instrument except in accordince with
terms and conditions of the Loan Agreement.

ARTICLE?7
* DEFAULT

Section 7.} Event of Default. The term “Event of Default” as used in this
Security Instrument shall have the meaning assigned to such term in the Loan Agreement.

-10-
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ARTICLE 8
"RIGHTS AND REMEDIES UPON DEFAULT |

" Section 8.1 - Reimedies. Upon the occurrence and during the continuance of
any Event of Default, Borrower agrees that Lender may take such action, without notice or
demand, as it deemns advisable to proteCt and enforce its rights against Borrower and in and to the
Property, including, but not llmlted to, the following actions, each of which may be pursued
concurréntly or otherwise, at such time and in such order as Lender may determine, in its sole
discretion, without impairing or otherwise affecting the other rights and remedies of Lender:

ia)  declare the entire unpaid Debt to be immediately duc and payable;

. {0)” —institute proceedings, judicial or otherwise, for the complete foreclosure of
this Security Instrumient 2:nder any applicable provision of law, in which case the Property or any
interest therein may be ‘sold for cash or upon credit in one or more parcels or in several interests
or portions and in any order or manner;

() “with or without entry, to the extent permitted and pursuant to the
procedures provided by applicable i<w, institute proceedings for the partial foreclosure of this
Security Instrument for the portion of the Dzbt then due and payable, subject to the continuing
lien and security interest of this Security Instrument for the balance of the Debt not then due,
unimpaired and without loss of prlorrty,

(d) sel] for cash or upon credrt e Property or any part thereof and all estate,
claim, demand, right, title and interest of Borrower 4her=ini and rights of redemptton thereof,
pursuant to power of salé or otherwise, at one or more siles. as an entirety or in parcels, at such
time and place upon such terms and afier such notice thereof asm Y be requlred or permitted by
law; -

(e) " institute- an action, ‘suit or proceeding in ’nulty for the specific
performance of any covenant, condition or agreement contamed herein, i, the Note, the Loan
Agreement or in the other Loan Documents; : '

() recdver judgment on the Note either before, during” o -after any
proceedmgs for the enforcement of this Security Instrument or the other Loan Docuinén's;

- (g) " apply for the appointment of a receiver, trustee, liquidator ot conservator
of the Property, wuthout notice and without regard for the adequacy of the security for the Debt
and without regard for the solvency of Borrower Borrower Prmerpal of any other Person liable
for the payment of the Debt . ' :

- (h)  -the - ltcense granted to Borrower under Seetron 1.2 hergof shall
automatlcally be revoked and Lénder may enter into or upon the Property, either personally or by
its agents, nominees or attorneys and drspossess Borrower and its agents and servants therefrom,
without liability for trespass, damages or otherwise and exclude Borrower and its agents or
servants wholly therefrom, and take possessmn of all books, records and accounts relating
thereto and Borrower agrees to surrender possessmn of the Property and of such books, records

11-
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and ‘accounts to Lender upen demand and thereupon Lender may (i) use, operale, manage,
control, insure, maintain, repair, restore and otherwise deal with all and every part of the
Property and conduet the business thereat; (i) complete any construction on the Property in such
manner and form as Lender deems advisable; (iii) make alterations, additions, rencwals,
replacements and improvements. to or-on the Properly, (iv) exercise all rights and powers of
Borrower, with.respect tg the Property, whether in the name of Borrower or otherwise, including,
without limitation, the right to make, cancel, enforce or.modify Leases, obtain and evict tenants,
and demand, sue for, collect and receive _al] Rents of the Property-and.every part thereof; (v)
require Borrower to pay monthly in advance to Lender, or any receiver, appointed to collect the
Rents, the foir and-reasonable rental value for the use and occupation of such part of the Property
as may be uowupied by:Borrbwer; {vi) require Borrower to vacate and surrender possession of the
Property to L.znider or to such receiver and, in default thereof, Borrower may be evicted by
summary proceerings or otherwise; and (vii) apply the receipts from the Property to the payment
of the Debt; in suc!i order, priotity and proportions as Lender shall deem appropriate in its sole
discretion after- deductiziyy therefrom all expenses (including reasonable attorneys’ fees and
expenses) incurred in cornection with the aforesaid operations and all amounts necessary to pay
the Taxes, Other Charges, irsurance and other expenscs in connection with the Property, as well
as just and rcasonable compensetion for the services of Lender, its counsel, agents and
employecs;

(3) - .exercise any. and ali rights and remedies granted 0 a secured party upon
default under the Umform Commercral Code, including, without limiting the generality of the
foregoing: (i) the rlght to. take possess1on of 'he Fixtures, the Equlpment the Personal Property
or any part_ thereof‘ and to iake such.other measuces as Lender may deem necessary for the care,
protection and preservauon ‘of the Fixtures, the £not ipment, the Personal Property, and (ii)
request Borrower at its expense to assemble the Fixtures ithe Equnpment the Personal Property
and make it avallable 10 Lender at a convenient place acceptable to Lender. Any notice of sale,
disposition .or other. mtended action. by Lender with respect to the Fixtures, ‘the Equipment, the
Personal Property : sent 1o Borrower in accordance with the provw.ﬁ"‘ hereof at least five (5) days
prior to such action,_ shaii conshtute commermally reasonable notice;to Borrower,

(|) app]}' any sums " then deposited or held in eSCrow, Ot otherwnse by or on
behalf of Lender in accordance with, the tefnis of the Loan Agreement, this "ecmty Instrument
or any other Loan Document . t the payment of the followmg items in“any order in its
uncontrolled discretion: (i) Taxos and Other Charges; (ii) Insurance Premmms (11} interest on
the unpaid. prmolpa] balanoe of the Note; (iv) 1 amomzatnon of the unpald prmc1pal balarce of the
Note; (v) all other sums payable pursuant_to "the Note, the Loan Agreement this -Security
Instrument and the other Loan Documents, mc]udmg, without hmntatlon, advances made by
Lender pursuant 'to the ferms of this Security Instrument;

(k) surrender the Policies maintained pursuant to the Loan Agreement, collect
the unearned insurance premtums for the Pollcles and apply such sums as a credit on the Debt in
such pnonty and propomon as Lendér in its_discretion shall deem proper, and in connection
therewith, Borrower hereby appomts Lender as agent and attomcy-m-fact {which is coupled with
an interest and is thcrcfore urevocab]e) for Borrowcr to collect such insurance premiums;

LEGALOZ3TSIB080VS . .m0
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thereafter to bring an actron of foreclosure, or any other action, for a default or defauits by
Borrower existing at the time such earlier action was commenced.

Section 8.6  Other Rights, ete. (a) The failure of Lender to insist upon strict
performance of any term hereof shall not be deemed to be a waiver of any term of this Security
Instrument. Borrower shall not be relieved of Borrower’s obligations hereunder by reason of (i)
the failure of Lender to comp]y with any request of Borrower or any guarantor or indemnitor
with respect to the Loan to take any action to foreclose this Security Instrument or otherwise
enforce any of the provisions hereof or of the Note or the other Loan Documents, (ii) the release,
regardless of consideration; of* the whole or any part of the Property, or of any person liable for
the Debt-ov.sny portion thereof, or (iii) any agreement or stipulation by Lender extending the
time of payine:st.or otherwise. modifying or supplementing the terms of the Note, this Security
Instrument or ue viher Loan Docutments.

(b) /it s agreed that the risk of loss or damage to the Property is on Borrower,
and Lender shall have tic Vability whatsoever for decline in the value of the Property, for failure
to maintain the Policies, or for failure to determine whether insurance in force is adequate as to
the amount of risks insured. Tossession by Lender shall not be deemed an election of judicial
relief if any such possession is r¢quested or obtained with respect to any Property or collateral
not in Lender’s possession.

(¢)  Lender may resort fcr the payment of the Debt to any other security held
by Lender in such order and manner as Lender, 'n its discretion, may elect. Lender may take
action to recover the Debt, or any portion thereof’ or to enforce any covenant hereof without
prejudice to the right of Lender thereafter to foreciose.this Security Instrument. The rights of
Lender under this Security Instrument shall be separate; ¢istinct and cumulative and none shall
be given effect to_the exclusron of the others. No act of Lender shall be construed as an election
to proceed under any one provision herein to the exclusion of any, other provision. Lender shall
not be limited exclusively to the rights and remedies herein staies but shall be entitled to every
right and remedy now ot hereaﬁer afforded at law or in equnty

" Section 8. 7 nght to_Release any Portion of the Priperty. Lender may
release any portion of the Property for such consideration as Lender may regaire without, as to

the remainder of the Property, in any way impairing or affecting the lien ez riinrity of this
Security Instrument, or improving the position of any subordinate lienholder wrth respect thereto,
except to the extent that the obligations hereunder shall have been reduced by.the actual
monetary consrderatlon, if any,.recerved by Lender for such release, and may accept by
assignment, pledge or otherwise any other property in place thereof as Lender may require
without being accountable for so domg to any other lienholder. This Security Instrument shall
continue as a lien and security interest in the remaining portion of the Property.

Section 8.8  Right of Entry. Upon reasonable notice to Borrower, Lender and
its agents shall have the right to enter and inspect the Property at all reasonable times (subject to
the rights of Tenants under thelr Leases)

Section 8.9 - * Bankruptey. (a) Upon or at any time after the occurrence of an

Event of Default Lender shall have the right to proceed in its own name or in the name of

.14-
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Borrower in respect of any claim, suit, action or proceeding relating to the rejection of any
Lease, including, without limitation, the right to file and prosecute, to the exclusion of Boirower,
any proofs of claim, complaints, motions, applications, notices and other documents, in any case
in respect of the lessee under such Lease under the Bankruptcy Code.

o " (b)  If there shall be filed by or against Borrower a petition under 11 U.S.C.

§101 et seq., as the same may be amended from time to time (the “Bankruptcy Code™), and
Borrower, as lessor under any Lease, shall determine to reject such Lease pursuant to Section
365(a) of the Bankruptcy Code; then Borrower shall give Lender not less than ten (10) days’

prior notice.of the date on which Borrower shall apply to the bankruptcy court for authority to
reject the’'Leuse. Lender shall have the right,.but not the obligation, to serve upon Borrower
within suchiern-day period a hotice stating that (i) Lender demands that Borrower assume and
assign the Lease o Lendér pursuant to Section 365 of the Bankruptcy Code and (ii) Lender
covenants to cure or provide adequate assurance of future performance under the Lease. If
Lender serves upon Borrswer the notice described in the preceding sentence, Borrower shall not
seek to reject the Lease/2id shall comply with the demand provided for in clause (i) of the
preceding sentence within thirty £30) days after the notice shall have been given, subject to the
performance by Lender of the covenant provided for in clause (ii) of the preceding sentence.

Section 8.10  Subrogation. If any or all of the proceeds of the Note have been
used to extinguish, extend or renew ary .pdebtedness heretofore existing against the Property,
then, to the extent of the funds so used, Linder shall be subrogated to all of the rights, claims,
liens, titles, and interests existing against th¢ Property heretofore held by, or in favor of, the
holder of such indebtedness and such former rights. claims, liens, titles, and interests, if any, are
not waived but rather are continued in full force and-effect in favor of Lender and are merged
with the lien and security interest created hercin as cumulitive security for the repayment of the
Debt, the performance and discharge of Borrower’s oblizgations hereunder, under the Loan
Agreement, the Note and the other Loan Documents and the periormance and discharge of the
Other Obligations, = - '

ARTICLE 9 .
~ENVIRONMENTAL HAZARDS

Section 9.1 . Environmental Covenants, - - Borrower has provided
representations and warranties regarding environmental matters set forth in the Environmental
Indemnity and shall comply -with the covenants regardmg environmental. matters set forth in the
Environmental Indemnity. :

Section 9.2 Lender’s Rights. Lender and any other person or entity
designated by Lender, including but not limited to any representative of a Governmental
Authority, and any environmental consultant, and any receiver appointed by any court of
competent jurisdiction, shall have the right, but not the obligation, to enter upon the Property at
all reasonable times to assess any and all aspects of the environmental condition of the Property
and its use, including but not limited to conducting any environmental assessment or audit (the
scope of which -shall be determined in Lender’s.sole discretion) and taking samples of soil,
groundwater or other water, air, or building materials, and conducting other invasive testing.

-13-
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Borrower shall cooperate with and provide access to Lender and any such person or entity
designated by Lender.

ARTICLE 10
© WAIVERS

~ Section 10.1 Marshalling and Other Matters. Borrower hereby waives, to the
extent permitted by law, the bemefit of all Legal Requirements now or hereafier in force
regarding 2ppraisement, valuation, stay, extension, reinstatement and redemption and all rights
of marshalling in the event of any sale hereunder of the Property or any part thereof or any
interest thereiri. ) Further; Borrower. hereby expressly waives any and all-rights of redemption
from sale under ary order or decree of foreclosure of this Security Instrument on behalf of
Borrower, and on ‘benalf of each and every person acquiring any interest in or title to the
Property subsequent {0-ihz date of this Security Instrument and on behalf of all persons to the
extent permitted by Lega: Keauiretnents.

Section 10.2 Waiver of Notice. Borrower shall not be entitled to any notices of
any nature whatsoever from Lender except with respect to matters for which this Security
Instrument or the Loan Agreement specifically and expressly provides for the giving of notice by
Lender to Borrower and except with respect to matters for which Borrower is not permitted by
Legal Requirements to waive its right to rcceive-notice, and Borrower hereby expressiy waives
the right to receive any notice from Lender viith respect to any matter for which this Security
Instrument does not specifically and expressly provide for the giving of notice by Lender to
Borrower.

Section 10.3  Waiver of Statute of Limitations. Borrower hereby expressiy
waives and releases to the ﬂ.lllcst extent permitted by law, the pleading of any statute of
limitations as a defense to payment of the Debt ot performance of it Other Obligations.

 Section 10.4  Sole Dlscretlon of Lender. Wheneve:i bursuant to this Security
Instrument, Lender exetcises any right given to it to approve or disapprove, or any arrangement
ot tetm is to be satisfactory to Lender, the decision of Lender to approve ¢t disapprove or to
decide whether arrangements or terms are satlsfactory or not ‘satisfactory shial! {cxcept as is
otherwise spec1f' ically herem prowded) be in the sole dlscretlon of Lender and shal! r2 final and
conclusive.

Section 10.5 WAIVER OF TRIAL BY JURY. BORROWER AND LENDER
EACH HEREBY AGREES NOT TO ELECT-A TRIAL BY JURY OF ANY ISSUE TRIABLE
OF RIGHT BY JURY, AND WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE
EXTENT THAT ANY 'SUCH RIGHT SHALL NOW OR HEREAFTER EXIST WITH
REGARD TO THE LOAN DOCUMENTS, OR ANY CLAIM, COUNTERCLAIM OR OTHER
ACTION ARISING IN CONNECTION THEREWITH. THIS WAIVER OF RIGHT TO
TRIAL BY JURY IS GIVEN KNOWINGLY AND VOLUNTARILY BY BORROWER AND
LENDER, AND IS INTENDED TO ENCOMPASS INDIVIDUALLY EACH INSTANCE AND
EACH ISSUE AS TO WHICH THE RIGHT TO A TRIAL BY JURY WOULD OTHERWISE
ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO FILE A

. L A6
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COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF
THIS WAIVER BY BORROWER AND LENDER.

~ Section 10.6  Waiver of Foreclosure Defense. Borrower hereby waives any
defense Borrower might assert or have by reason of Lender’s failure to make any tenant or lessee
of the Property.a party-defendant in any foreclosure proceeding or action instituted by Lender.

Section 10.7 - Failure to Act. Notwithstanding anything to the contrary
contained herein or in any other Loan. Document, the failure of Lender to take any action
hereunder or under any -other- Loan Document shall not (i) be deemed to be a waiver of any term
or condition of this Security Instrument or any of the other Loan Documents, (ii) adversely effect
any rights of Lander hereunder or under any other Loan Document and (iii} relieve Borrower of
any of Borrowe: obligations hereunder or under any other Loan Document.

ARTICLE 11

EXCULPATION

Section ]1.1 Exculnation. The provisions of Article 15 of the Loan Agreement
are hereby incorporated by reference it this Security Instrument to the same extent and with
the same force as if ful[y set forth hereir

ARTICLE 12
- NOTICES.

Section 12.1 Notices. All notices or otir written communications hereunder
shall be delivered -in accordance wnth .the apphcable terns 9ld condltlons of the Loan
Agreement. ‘ B

ARTICLE13 =~
'APPLICABLE LAW

Section 13.1 Governing Law. This Security Instrument shall be governed in
accordance with the terms and provisions of Article 19 of the Loan Agreement.

Section 13.2  Provisions Subject to_Applicable Law, All rights, powers and
remedies provided.in this Sécurity Instrument may be exercised only to the extent that the
exercise thereof does:not violate any applicable provisions of law and are intended to be limited
to the extent necessary so-that:they will not render this Security Instrument invalid,
unenforceable or not entitled to be recorded, registered or filed under the provisions of any
applicable law. If any term of this Security Instrument or any application thereof shall be invalid
or unenforceable, the remainder of this Sccurlty Tnstrument and any other application of the term
shall not be affected thereby.,

. a7
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ARTICLE 14
DEFINITIONS

B Sgétinn_ 14.1 Defined Terms. Unless the context clearly indicates a contrary
intent or unless otherwise specifically provided herein, words used in this Security Instrument
may be used interchangeably in singular or plural form and-the word “Berrower” shall mean
“each Borrower -and any subsequent permitied owner or owners. of the Property or any part
thereof or any interest therein,” the word “Lender” shall mean “Lender and any subsequent
holder of the Note,” the word “Note™ shall mean “the Note -and -any other evidence of
indebtedriese secured by this Security Instrument,” the word “Property” shall include any portion
of the Propirty-and any interest therein, and the phrases “attorneys’ fees”, “legal fees™ and
“counsel fees™ skai! include any and all reasonable attorneys’, paralegal and {aw clerk fees and
disbursements, inc'Gding, but not limited to, fees and disbursements at the pre-trial, trial and
appellate levels incuried or paid by Lender in protecting its interest in the Property, the Leases
and the Rents and enforcing its rights hereunder.

ARTICLE 15

MISCEL#ANEQUS PROVISIONS

Section 15.1 No_Oral Chungz.~ This Security Instrument, and any provisions
hereof, may not be modified, amended, waivad, extended, changed, discharged or terminated
orally or by any act or faiture to act on the part of' Borrower or Lender, but only by an agreement
in writing signed by the party against whom enfo:czment of any modification, amendment,
waiver, extension, change dlscharge or termination is-sovght.-

- Sechdn 15 2 Successors and Asslgns. This ‘Péurity Instrument shall be
binding upon and inure to the benef‘ t of (a) Lender and its successc:s,and assigns forever and (b)
Borrower and its permltted successors-and assigns forever S

Sectlon 15 3 lnapghcable Provisions. If any. term, cove.unt or condition of the
Loan Agreemcnt the Note or this. Security ‘Instrument is held to 'be invalid, illegal or
unenforceable in any respect the Loan Agreement, the Note and this Security Instrarent shall be
construed wnthout such provision..

Sectlon 154 Headmg‘ s, etc. The headings and captions of various Sections of
this Security Instrument are for convenience of reference only and are not to be construed as
defining or limiting, in any way, the scope or iritent of the provisions hereof.

Section 15.5 Number and Gender. -Whenever the context may require, any
pronouns used herein shall include the corresponding masculine, feminine or neuter forms, and
the singular form of nouns and pronouns shall include the plural and vice versa. -

- Section 13, 6 Joint and Several Liability. If the Borrower consists of more
than one Persot, the obllganons and ]1ab11|t1es of each such Person hereunder are joint and
several. ‘ :
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- Section 15.7 Entire Agreement. This Security Instrument and the other Loan
Documents contain.the entire agreement of the parties hereto and thereto in respect of the
transactions contemplated hereby and thereby, and all prior agreements among or between such
parties, whether oral or written between Borrower and Lender are superseded by the terms of this
Security-Instrument and the other Loan Documents. - »

Section 15.8 Limitation on Lender’s Responsibility. No provision of this
Security Instrument shall. operate 1o place any obligation or liability for the control, care,
management or repair of the-Property upon Lender, nor shall it operate to make Lender
responsible or liable for any waste committed on the Property by the tenants or any other Person,
or for any cangerous or defective condition of the Property, or for any negligence in the
managemer:, npkeep, repair or control of the Property resulting in.loss or injury or death to any
tenant, licensec, “employee or stranger. Nothmg herem contamed shall be construed as
constituting Lender 2 “mortgagee in possession.”

ARTICLE 16

STATUS OF PARTIES

Section 16.1  Status of Borrower. Borrower’s exact legal name is correctly set
forth in the first paragraph- of this Securitv instrument and the signature block at the end of this
Security Instrument. Borrower is an-organization of the type specified in the first paragraph of
this Security Instrument. Borrower is incorporated in or organized under the laws of the state
specified in the first paragraph of this Security ‘tustrument. Borrower’s principal place of
business and chief executive office, and the place wiieic, Borrower keeps its books and records,
including recorded data of any kind or nature, regardless o7 the medium or recording, including
software, writings, plans, specifications and schematics, hias been for the preceding four months
(or, if less, the entire period of thé existence of Borrower) the address of Borrower set forth on
the first page of this Security Instrument. -Borrower will not changa or. permit to be changed (a)
Borrower’s name, (b) Borrower’s identity (including its trade name o names), (c} Borrower’s
principal place .of- business set:forth on the first page of this Sectrit Instrument, (d) the
corporate, partnership or ‘othér organizational structure of Borrower, (¢} Bomower’s. state of
organization, or (f) Borrower’s organizational number, without notifying Len ler f such change
in writing at least thirty (30) days prior to the-effective date of such change and,in\hc case of
change in Borrower’s structure, without first obtaining the prior written consent of Lander. If
Borrower does not now have an organizational identification number and later obfairs one,
Botrower promptly shall notify the Lender of such organizational identification number.

ARTICLE 17

STATE-SPECIFIC PROVISIONS

Scct1on 17 1. Prmcngles Of Constructlon In the event of any inconsistencies
between the terms and -conditions of this Article 17 and the other terms and conditions of this
Security Instrument, the terms and.conditions of this Article 17 shall'control and be binding.

- A “
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Section 17.2 Maturig Date. In no event shall the matunty date of the Note be
later than September 1, 2027

Section 17, 3 Interest Rate. The interest rate payable w1th respect to the Note
(as.more particularly set forth in the Loan Agreement) shall be equal to 4.410%.

Section 17.4 Fixtures. The following words are hereby inserted in Section
1.1(g) of this Security Instrument following the words “fixtures (including, but not limited to, all
heating, air conditioning, ventilating, waste” disposal, sprinkler and fire and theft protection
equipment, plumbing, lighting, communications and elevator fixtures} and other property of
every kira-and nature whatsoever owned by Borrower, or in which Borrower has or shall have
an interest, nov-.or hereafter located upon, or in, and used in connection with the Premises or the
Improvements;-or zppurtenant thereto, and all building equipment, materials and supplies of any
nature whatsoever swned by Borrower” and preceding the words “or in' which Borrower has or
shall have an interest”:

and ali pioceeds and products of and accessions to
and substitutions and replacements for all such
fixtures and ot'ier property owned by Borrower

Section 17.5 * (a) The text of Section 1.3 entitled “Security Agreement” is hereby
deleted and the following is substituted therefor; “Porrower and Lender agree that this Security
Instrument shall” constitute @ Security Agreement-within the meaning of the Illinois Uniform
Commercial Code (hereinafter referred 10 as the “UCC”} viith respcct to (i} all sums at any time
on deposit for the benefit of Lender or held by the Lender (wheiiier deposited by or on behalf of
Borrower or anyone ¢lse) pursuant 1o any of the provisions of the Note, this Security Instrument
or the Other Security Documents and (ii) with respect to any persoual property included in the
granting clauses of this Seciunly Instrument, which personal property razy not be deemed to be
affixed to the Property of may not constitute a “fixture” (within the meanirg of Section 9-313 of
the UCC) (which property is hereinafier referred to as “Personal Prope rty”) and all
replacements of, substitutions for, additions to, and the procéeds thereof (ail ofsaid Personal
Property and the replaceinents, substitutions and additions thereto and the proceeds thereof bemg
sometimes hereinafter collectively referred to as the “Collateral™), and that a security interest in
and to the Collateral is hereby granted to the Lender, and the Collateral and all of Bariower’s
right, title and interest therein are hereby assigned to Lender, all to secure payment of the Debi.
All of the provisions contained in this Security Instrument pertam and apply to the Collateral as
fully and to the same extent as to any other property comprising the Property; and the following
provisions of this Paragraph shall not limit the applicability of any other provision of this
Security Instrument but shail be in addition thereto:

(b)  Borrower (being the Debtor as that term is used in the UCC) is and will be
the true and lawful owner of the Collateral, except such incidental fumishings, fixtures and
cqulpment which are leased by Borrower such as furniture in offices and club houses, and whose
value, in the aggregate, is lmmatenal relative to the owned collateral, subject to no liens, charges

-20-
LEGALO2/37538080v3 ™ -



1724446120 Page 21 of H

UNOFFICIAL COPY

or encumbrances other than the lien hereof, other liens and encumbrances benefitting Lender and

no other party, and hens and encumbrances, if any, expressly permitted by the Other Security
Documents; - ' -

('c)‘ The Collateral is to be used by Borrower solely for busmess purposes;

(d).. The Collateral will be kept at the Property (except for normal replacement
of Personal Property) and will not be removed therefrom without the consent of Lender (being
the Secured-Party as.that term is used in the UCC). The Collateral may be affixed to the
Property but will not be affi xed to any other real estate :

(c The only persons havmg any interest in the Property are Borrower, Lender
and holders of intcrasts, lf any, expressly permitted hereby or under the Loan Agreement;

(f) N( ﬁnancmg statemcnt (other than fi nancmg statements showing Lender
as the sole secured pany. o+ with respect to liens or encumbrances, if any, expressly permitted
hereby) covering any of the'Cnllateral or any proceeds thereof, if any, is on file in any public
office except pursuant hereto;‘and Borrower at its own cost and expense, upon demand, will
furnish to Lender such further infurmation and will execute and deliver to Lender such financing
statements and other documents in foim satisfactory to Lender and will do all such acts as
Lender may reasonably request at any tie or from time to time or as may be necessary or
approptiate to establish arid maintain a perfacted security interest in the' Collateral as security for
the Debt, subject to no other Fiens or encumbrinces, other than liens or encumbrances benefitting
Lender and no other party and liens and encumbrarices, if any, expressly permitted hereby; and
Borrower will pay the cost of filing or recording sick financing statements or other documents,
and this instrument, in all public offices wherever filing/o: recording is deemed by Lender to be
desirable;

(g} ' Upon default hereunder, Lender shall have e remedies of a secured party
under the’ UCC, mcludmg, wrthout limitation, the right to take immediate and exclusive
possession of the Colliteral, or any part thereof, and for that purpose, s6 faras Borrower can give
authority therefor, with or without judicial process, may enter (if this can be done without breach
of the peace) upon any.place which the Collateral or any part thereof may be sieared and remove
the same therefrom (provided that if the Collateral is affixed to real estate, such<eieval shall be
subject to the conditions stated in the UCC); and Lender shall be entitled to kold, maintain,
preserve and prepare the Collateral for sale, until dlsposed of, or may propose to- rtain the
Collateral subject to Borrower’s tight of redemption in satisfaction of Borrower’s obligations, as
provided in the UCC. Lender may render.the Collateral unusable without removal and may
dispose of the Collateral on the Property Lender may require Borrower to assemble the
Collateral and make it available to Lender for its possession at a placc to be designated by
Lender which is reasonably convenient to both parties. Lender will give Borrower at least
twenty (20) days’ notice of time and place of any public sale of the Collateral or of the time after
which any private sale or any other intended dlsposrtron thereof is made. The requirements of
reasonable notice shall be. met if such notice: is mailed, by certified United States mail or
equwa]ent postage prepaid, to the address of Borrower hereinabove set forth at least twenty (20)
days before the time of the sale or dlsp()Sltlon Lender may buy at any public sale. Lender may
buy at prlvate sale if the Collateral is of a type customanly sold in a recognized market or is of a
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type which is the subject of widely distributed standard price quotations. Any such sale may be
held in conjunction with any foreclosure sale of the Property. If Lender so elects, the Property
and the Collateral may be scld as one lot. The net proceeds realized upon any such dispesition,
after deduction for the expenses of-retaking, holding, preparing for sale, selling and the
reasonable attorneys’ fees and legal expenses incurred by Lender, shall be applied against the
Debt in such oider or manner as Lender shall: sclcct Lender W|lI account to Borrower for any
surplus realized on’ such dlsposmon : :

(h) The tcrms and prowsmns contamed in this Sectlon 17.5, unless-the context
otherwise rzauires, shall have the meamngs and bc construed as provided in the UCC;

g \u) Th1s Securlty ]nstrument is intended to be 2 f' inancing statement within the
purview of Secuom 9-402(6).of the UCC with respect to the Collateral and the goods described
herein, which goods are or may_ become fixturcs relating to the Property. The addresses of
Borrower and Lendei 2.¢ hereinabove set forth. This Security Instrument is to be filed for
recording with the recorier of deeds of the county or counties where the Property is lecated.
Borrower is the record owner o7 the Property;

O To the extent permitted by applicable law, the security interest created
hereby is specifically intended to cover all Leases between Berrower or its agents as lessor, and
various tenants named therein, as lessce; iicluding all extended terms and all extensions and
renewals of the terms théheof, as well as any amendments to or replacement of said Leases,
together with all of the right, title and interest of Borrower, as lessor thefeunder; and

(k) The address of Borrower, from -which information concerning the security
interests in the Col]atcral may be obtamed is set forth or'page | {)f thls Securlty Instrument.”

Section 17.6. The text of Section 105 of s Securlty Instrument entitled
“WAIVER OF TRIAL BY JURY” is hereby deleted and the foiloywing is substituted therefor:
~ BORROWER-HEREBY WAIVES, TO THL FULLEST
" EXTENT PERMITTED BY LAW, THE RIGHT 73-TRIAL
BY JURY IN ANY ACTION, PROCEEDING ' OR
COUNTERCLAIM, WHETHER IN CONTRACT, TORT OR
 OTHERWISE, RELATING DIRECTLY OR INDIRECTLY
TO THE LOAN EVIDENCED BY THE NOTE, THIS
" SECURITY INSTRUMENT OR THE OTHER LOAN
DOCUMENTS "OR ANY ACTS OR OMISSIONS OF
" LENDER, ITS OFFICERS, EMPLOYEES, DIRECTORS OR
AGENTS IN CONNECTION THEREWITH.

" Section17.7  Illinois Mortgage Foreclosure Law.

" {a)* Inthe event that any provision in this Security Instrument shal! be
inconsistent with-any provision of the Illinois Mnrtgage Foreclosure Law {735 ILCS 5/15-1101
et seq., herein called the "Foreclosure Act"), the provisions of the Foteclosure Act shall take
precedence over the prowsmns of this Security lnstrument but shall not invalidate or render
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unenforceable any other provision of this Security Instrument that can be construed in a manner
consistent with the Foreclosure Act.

(b) lf any provision of this Security Instrument shall grant to Lender
any rights or remedles upon the occurrence and during the continuation of an Event of Default of
Borrower which are more limited than the rights that would otherwise be vested in Lender under
the Foreclosure Act in the absence of sald prov151on, Lender shall be. vested with the rights
granted in the Forcclosure Act to the full extent permltted by law, ’

(¢)° ‘Without Iimiting the generality of the foregoing, all expenses
incurred Oy Lender upon the.occurrence and during the continuation of an Event of Default to the
extent reimovisable under Sections 15-1510 ‘and 15-1512° of the Foreclosure Act, whether
incurred before or sfter any decree or judgment of foreclosure, and whether or not enumerated in
this Security Instrument, shall be added to the indebtedness secured by this Security Instrument
and included in the judg:nznt of foreclosure.

(d) Borrower shall be responsible for and shall indemnify Lender for,
without limitation, all expenses (including reasonable attorneys' fees and expenses) incurred by
Lender, to the extent reimbursablc under 735 [LCS 5/15-1510, 5/15-1512, or any other provision
of the Foreclosure Act, whether incurred before or after any judgment of foreclosure.

() Borrower acknowledges that the transaction of which this Security
Instrument is a part is a transaction which coes not include either agricultural real estate (as
defined in Section 15-1201 of the Foreclosure(Azt) or residential real estate (as defined in
Section 15-1219 of the Foreclosure Act), and upon the eccurrencé and during the continuation of
an Event of Default to the full extent permitted by law, kercby voluntarily and knowingly waives
its rights to reinstatement and redemption to the extent ail >wed under Section 15-1601(b) of the
Foreclosure Act, and to the full extent permitted by law, the berefits of all present and future
valuation, appraisement, homestead, exemption, stay, redemptici-and moratorium laws under
any state or federal law. -

(f) Any references to “power of sale” and related provisions in this
Security lnstrument are permnrted only to the extent allowcd by law. '

Section 17.8 Collection of Rents.

(3  To the extent permitted by law and subject to Borrower's rights
under this Security Instrument, pursuant to the prov1snons of 765 ILCS 5/31.5, this Security
Instrument ‘entitles Lender immediately to collect and receive Rents upon the occurrence of an
Event of Default, without first taking any acts of enforcement under applicable law, including
providing riotice to“Lender, filing foreclosure proceedings, or sécking the appointment of a
receiver. Further, Lender's right to the Rents does not depend on whether or not Lender takes
possession of the Property as permitted under this Security Instrument. In Lender's sole
discretion, Lender may choose to. collect Rents either with or wnhout taking possession of the
Property ‘
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(b)  The powers of a receiver listed in 735 ILCS 5/15-1704 shall be
added to all the powers of a receiver listed in this Security Instrument and any other Loan
Document -

Section 17.9 Borrower Wawers

- , ,(,a) Bon:ower agrees, to the fullcst extent that Borrower may lawfully
so agree, that upon the occurrence and durmg the continuation of an Event of Default, Borrower
will not at any time-insist upon or plead or in any manner whatsoever claim the benefit of any
valuation, stay, extension,.or exemption law now or hereafter in force, in order to prevent or
hinder thé =nforcement or foreclosure of this Security Instrument or the absolute sale of the
Property or {ne-possession thereof by any purchaser at any sale made pursuant to any provision
hereof, or pursuzist to the decree of any court of competent jurisdiction; but Borrower, for
Borrower and ali who may claim through or under Borrower, so far as Borrower or those
claiming through or undér Borrower now or hereafter lawfully may, hereby waives upon the
occurrence and during sz continuation of an Event of Default the benefit of all such laws.
Borrower, to the extent Bor/ower may lawfully do so, hereby waives upon the occurrence and
during the continuation of an Event of Default any and all nght to have the Property marshaled
upon any foreclosure of this Security Instrument, or sold in inverse order of alienation, and
agrees that Lender or any court havir'g jurisdiction to foreclose this Security Instrument may sell
the Property as an entirety. If any law " now or hereafier in force referred to in this paragraph of
which Borrower ot ‘Borrower’s successar or.successors might . take advantage despite the
provisions hereof, shall hereafter be repealed (r cease to be in force, such law shall not thereafter
be deemed to constitute any part of the contract lierzin contained ot to preclude the operation or
application of the provisions of this paragraph.

(b) . In the event of the cominenc emcnt of judicial proccedmgs to
foreclose this Security Instrument Borrower, on behalf of Boiroveer, its successors and assigns,
and each and every person or entity they may legally bind acquirixio any interest in or title to the
Property subsequent to the date of this Security Instrument: (i} exrzessly waives any and all
rights of appraisement, valuation, stay, extension and (to the ealent permitted by law)
reinstatement and redemption from sale under any order.or decree of foreglasure of this Security
Instrument; and (ii) to the extent permitted by applicable law, agrees that whea szle is had under
any decree of foreclosure of IhlS Security Instrument, upon confirmation of suek sife, the officer
making such sale, or hlS successor in office, shall be and is authorized immediate!y to execute
and deliver to any purchaser at such sale a deed conveying the Property, showing tha-amount
paid therefore, or if purchased by the person in whose favor the order or decree is entered, the
amount of his bid therefore, .

o Section 17.10 Maxin_m_m Amount Secured. The maximum  principal
indebtedness secured by this Security Instrument shall not exceed $17,700,000.

Section ]7 11 Business Loan. Borrower hereby represents and agrees that the
proceeds of the Note sectired by this Security Instrument will be used for the purposes specified
in the lllinois Interest Act, 815 ILCS 205/4(1), and the indebtedness secured hereby constitutes a
business loan which comes within the purview of Section 205/4(1)(c) and a loan secured by a
mortgage on real estate within the purview of Section 204/4(1)(1).
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Section 17.12 Copy of Security Instrument. Borrower hereby declares and
acknowledges that Borrowet has received, without charge, a true copy of this Security
Instrument.

Section 17.13 Certain Insurance Disclosures. Pursuant to the Illinois Collateral
Protection Act and the [llinois I Fmanmal Institution Insurance Sales Law, Lender hereby notifies
Borrower as follows

_ You may obtain insurance required in connection with your loan or extension of
credit from any insurance agent, broker, or firm that sells such insurance, provided the
insurance requiremenls in connection with your loan are otherwise complied with. Your
choice o insyrance provlder will not affect our credit decision or your credit terms.

Unless vou provide us with evidence of the insurance coverage required by your
agrecmcnts with us, we may purchase insurance at your expense to protect our interest in
vyour collaterai. /Lhis insurance may, but need not, protect your interests. The coverage
that we purchassiiiay not pay any claim that you make or any claim that is made against
you in connection w.thtc collateral. You may later cancel any insurance purchased by
us, but only after providing-us with evidence that you have obtained insurance as required
by our agreements. I we purchase insurance for the collateral, you will be responsible
for the costs of that insurance, .V"ldmg interest and any other charges we may impose in
connection with the- placement ofin# insurance, until the effective date of the cancellation
or expiration -of the insurance. ‘The cosiz of the insurance may be added to your total
outstanding balance or obllgatlon The-costs of the insurance may be more than the cost
of insurance you may be able to obtain on'y0ur own.

Section 17.14 Advances. (a) To the <éxient Lender is obligated to make
advances, Borrower acknowledges and intends that all sucn advances, including future advances
whenever hereafter made, shall be a lien from the time this Lecuriiy Instrument is recorded, as
provided in Section 5/15-1302(b)(1) of the Foreclosure Act. T'at portion of the obligations
which comprises the principal amount then outstanding constntutes reveiving credit indebtedness
secured by a mortgage on real property, pursuant to the terms and conditions of the Foreclosure
Act. Borrower covenants and agrees that this Security Instrument shall secure the payment of all
loans and advances made by Lender, whether such loans and advances are faad 25 of the date
hereof, or at any time in the future, and whether such future advances are obligatory, or are to be
made at the option of Lender or otherwise (but not advances or loans made more than
twenty (20) years after the date hereof), to the same extent as if such future advances vier: made
on the date of the execution of this Security Instrument and, although there may be no other
indebtedness outstanding at the time any advance is made. The fien of this Security Instrument
shall be valid as to the Debt and. a]l Other Obligations, including future advances, from the time
of its filing of record in the office of the Recorder of Deeds of the County in which the Property
is located.- The total amount of the Obligations may increase or decrease from time to time, but
the total unpaid principal balance of the Obligations (including disbursements which Lender may
make under this Security Instrument, or any other document or instrument evidencing or
securing Obligations), at any time- outstanding, shall not exceed three hundred percent (300%) of
the face amount of the Note.
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(b)(i} All advances, disbursements and expenditures made by Lender before and during a
foreclosure, and before and after judgment of foreclosure, and at-any time prior to sale, and,
where applicable, after sale, and during the pendency of any related proceedings, for the
following purposes, in addition to those otherwise authorized by this Security Instrument or by
the Foreclosure Act {collectively “Protective Advances”) shall have the benefit of all applicable
provisions of the Foreclosurc Act mcludmg those provisions of thc F oreclosure Act hereinbelow
referred to: ' : : '

. (A)-. all advances by Lender in accordance with the terms of this

. Security Instrument to: (1) preserve or maintain, repair, restore or rebuild

. the improvements upon the Land;. (2) preserve the lien of this Security

‘Instrument or.the priority thereof; or (3) enforce this Security Instrument,

") as referred to in Subsection (b)(5) of Section 15-1302 of the Foreclosure
ALt

(R payments by Lender of: (1) when due installments of principal,

interes! or other obligations in accordance with the terms of any prior lien

or encurabrance; (2) when due installments of real estate taxes and

assessments, general and special and all other taxes and assessments of any

kind or nature vshuteoever which are assessed or imposed upon the Property

- or any party there; 3) other obligations authorized by Lender; or (4) with

_‘court’ approval, any othor amounts in connection with other liens,

. ergcu_mbrances or interests reasonably necessary to preserve the status of
title, as referred to in Section. 2 5-1505 of the Foreclosure Act;

'(C)  advances by Lender in s <itiement or compromlse of any claims
asserted by claimarits undcr any prior liens:

(D) attorneys’ fees and other costs incureed: (1) in connection with the
foreclosure of this Security Instrument as rfm,r"ed to in Sections 15-
1504(d)(2) ancl 15-1510 of the Foreclosure Act; <., \]iit connection with any
action, suit or proceeding brought by or against Lender for the enforcement
of this Secutity Instrument or arising from the interest of Lender hereunder;
or (3)in the preparation for the commencement ot defense of any such
foreclosure or other action related to this Sccurity Instiviosnt or the

Property; .. ..

(E) Lender’s fees and costs, including attorneys' fees, arising between
the entry of judgment of foreclosure and the confirmation hearing as
referred to in Subsection (b)(1) of Section 15-1508 of the Foreclosure Act;

(F)*  expensés deductible from proceeds of sale as referred to in
subsections (a) and (b) of Section 15-1512 of the Foreclosure Act;

(G) - expenses incurred and expenditures made by Lender for any one or
more of the following: (1) if the Property or any portion thereof constitutes
one or more units under a condominium declaration, assessments imposed

-26-
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upon the unit owner thereof which are required.to be paid; (2) if Lender’s
interest in the Property is a leasehold estate under a lease or sublease,
rentals or other payments required to be made by the lessee under the terms
of the lease or sublease; (3) premiums for casualty and liability insurance
paid by Lender whether or not Lender or receiver is in possession, if
reasonably required, in reasonable amounts, and all renewals thereof,
without regard to the limitation to maintaining of existing insurance in
effect at the time any receiver or Lender takes possession of. the Property
imposed- by Subsection-(c)(1) of Section 15-1704 of the Foreclosure Act;
(4) repair or restoration of damage or destruction in excess of available
insurance - proceeds or condemnation -awards; (5) payments required or
deemed by Lender acting reasonably to be for the benefit of the Property or
required to be made by the owner of the mortgaged real estate under any
crant or declaration of easement, easement agreement, agreement with any
adioining land owners or instruments creating covenants ot restrictions for
the‘venefit of or affecting the Property; (6) shared or common expense
assesstaents payable to any association or corporation in which the owner
of the Properiy-is a member in any way affecting the Property; (7) if the
loan securea-hersby is a construction loan, costs incurred by Lender for
demolition, preparsiion for and completion of construction, as may be
authorized . by the” #policable commitment, loan. agreement or other
agreement; (8) pursuant *o any lease or other agreement for occupancy of
the Improvements for amaurts required to be paid by Borrower; and (9) if
this, Security. Instrument- is 1svied, payments of FHA or private mortgage
insurange required to keep insurarice in force

o All Protectlve Advances shall be s0.much ..uclltlrmal indebtedness secured by this
Security Instrument, and shall become |mmed|ately due and pa}?blc without notice and with
interest thereon from the date of, the advance until paid at the rate ¢ and payable after a default
under the terms of the Note

(iii)  This Securlty lnstrument shall be a Ilen for ali Protemive Advances as to
subsequent purchasers and judgment creditors from the time this Security Instrument is recorded
pursuant to Subsectlon (b)(!)of Section 15-1302 of the Foreclosure Act.

(iv)y Al Protectwe ‘Advances shall, except to the extent if any, that any of th< same is
clearly contrary to or mcon51stent with the provisions of the Foreclosure Act, apply to and be
included in:

3'(A) - determination of the” amount of mdcbtedness secured by this
'Secunty Instrument at any time;

(B) thc mdebtedness found due and-owing pursuant to this Security
nstrument . in the judgment of foreclosure and any subsequent
supplemental judgments, orders, adjudications or findings by the court of
any additional indebtedness becoming due after such entry of judgment, it

: R <27
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being agreed that in any foreclosure judgment, the court may reserve
jurisdiction for such purpose;

(C)" if right of redemption’ has not.been waived by Borrower in this

. Security Agreement, computation of the amount required to redeem,
_ pursuant to Subsections {d) and (e) of Scctnon 15-1603 of the Foreclosure
Act;

‘(D) determmatlon of the amount deductible from sale proceeds
‘pursuant to Sectlon 15-1512 of the Foreclosure Act;

(E) appllcatlon of income in the hands of any receiver or Lender in
possessmn and

e computatlon of ériy deficiency judgment pursuant to
Subezctions (b)(2) and (e) of Sections 15-1508 and 15-1511 of the
Foreclosire Act.

Section 17.15 Pos:ession; Receivership. In addition to any provision of this
Security Instrument authorizing Lenderto take or be placed in possession of the Property, or for
the appointment of a receiver, Lender <na'l have the right, in accordance with Sections 15-1701
and 15-1702 of the Foreclosure Act, to be Flaced in possession of the Property or at its request to
have a receiver appointéd, and such receiver, or Lendcr, if and when placed in possession, shall
have, in addition to any other powers provv.e-: in this Security Instrument, all powers,
immunities, and duties as provided for in Sections 15-170] and 15-1703 of the Foreclosure Act.
Without limitation of the foregoing, a receiver appointed 1ereunder shall have the powers of a
receiver under Scctlon lS 704 of the Foreclosure Act.

Sectlon 17 16 Fixture Filing, THIS INSTRUMEZNT IS EFFECTIVE AND
SHALL BE EFFECTIVE AS ‘A FINANCING STATEMENT FILED AS A FIXTURE FILING
WITH RESPECT TO ALL- GOODS WHICH ARE OR'ARE T2 -BECOME FIXTURES
INCLUDED WITHIN THE PROPERTY .AND IS TO BE FILED FOR RECORD OR
REGISTERED IN THE REAL ESTATE RECORDS OF THE COUNTY /i, WHICH THE
PREMISES IS LOCATED. .THE ADDRESS OF LENDER AND THE MAILTWG ADDRESS
OF BORROWER ARE ‘SET FORTH WITHIN. A PHOTOGRAPHIC ~OR OTHER
REPRODUCTION OF THIS INSTRUMENT OR ANY FINANCING STAVEMENT
RELATING TO THIS ' TNSTRUMENT SHALL BE 'SUFFICIENT AS A FINANCING
STATEMENT. '

. [NO FURTHER TEXT ON THIS PAGE] -

LEGAL02/37534080v3



1724446120 Page: 29 of 31

UNOFFICIAL COPY

IN WITNESS WHEREOF, this Security Instrument has been executed by
Borrower as of the day and year first above written.

BORROWER:

STREAMWOOD LAND HOLDINGS, LLC,
an [llinois limited liability company

by 2 Ao

Name; Lawrence 5. Nora
Its: Authorized Representative
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ACKNOWLEDGEMENT
STATE OF ILLINOIS §
§
COUNTY OF COOK §

The undersigned, a Notary Public in and for the said County, in the State aforesaid, DO
HEREBY CIERTIFY that Lawrence S. Nora, the authorized signatory of the above referenced
Borrower, whois personally known to me to be the same person whose name is subscribed to the
foregoing instiuruent as authorized signatory, appeared before me this day in person and
acknowledged tnai lx/she signed and delivered the said instrument as their own free and
voluntary act and as the fice and voluntary act of said limited liability company, for the uses and
purposes therein set forth.

GIVEN under my hand and notarial se2i this 1* day of September, 2017.

[place seal below]

S _

Notary Public

OFFICIAL SEAL

S QUIGGEOF ILLNQIS
NOTARY PUBLIC - STATE
MY COMMISSION EXPIRES.D2/24/19

gy
e

(030631.0007/1751089/1)
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EXHIBIT A

{Legal Description)

Real property in the Cit\}-qf Stréamﬂuod, Cou-nty of Cook, State of Illinis, described as follows:

LOT 2 IN HARRIS BANK STREAMWOOD, A RESUBDIVISION OF LOTS 1 AND 2 IN LUNDSTROM
AND RAHLF'S SUBDIVISION BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 27, TTOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING T2 THE PLAT. THEREOF RECORDED JUNE 22, 1988 AS DOCUMENT 88274085, IN

CO0K COUNTY, ILVINOIS. :
Permanent Index Nunbe:;

06-27-201-020-0000



