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FHA Case No: M ORTGAGE

137-9158045-703

MIN: 10128391517070700% MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docuine:it are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usege of words used in this document are also provided in Section 13,

(A) "Security Instrument™ means this document, whirii s dated AUGUST 31, 2017 » together
with all Riders to this document,

(8) "Borrower™is CRISTIAN O ROMERQ-NAVA , ‘MIRIED TO JESSIRE GONZRLEZ **

Borrower is the mortgagor nnder this Security Instrument,
(C) '"™MERS"is Mortgage Electronic Registration Systems, Inc, MERS is » scprrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the siiortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an add:<zs and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS,

@) "Lender"is  SAUK VALLEY EANK & TRUST COMPANY

Lenderisa ILLINCIS BANKING CORPORATION organized
and existing under the laws of ILLINQIS

Lender's address is 201 W 3RD STREET, STERLING, ILLINOIS 61081

' () "Note"means the promissory note signed by Borrower and dated AUGUST 31, 2017
The Note states that Borrower owes Lender (NE HUNDRED FORTY-SEVEN THOUSAND TWO HUNDRED
BEIGHTY-THREE AND 00/100 Dollars (U.S. $147,283.00 )

ILLINOIZ FHA MORTGAGE - MERS
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plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than, SEFTEMBER 1, 2047 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all surns due
-under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Sectrity Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [] Planned Unit Development Rider
O Condominium Rider [X] Other(s) [specify] Fixed Interest Rate Rider

(@ "Applicable Zav." means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules sad orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(N "Community Associat'ou Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are inposed on Borrower ol tbe Property by a condominium association, homeowners association or similar
organization.

(&) "Electronic Funds Transfer' meoans qny trangfer of funds, other than a transaction originated by check, draft,
‘ot similar paper instrument, which is iniiizied through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or wvliorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale travifors, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghovse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds™means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceads paid under the Coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of 3 or any part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) mistepresentations of, or amissions 23 4o, the value and/or condition of the Property.
@) "Mortgage Insurance” means insurance protecting Lender agains® the nonpayment of, or defavlt on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (3 principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5,C./§2001 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that ate imposed in regard to a "foderally related motgage loan" even if the
Loarn does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Davelopment or his
designee,

(R) "Successor in Interest of Borrower™ teans any party that has taken title to the Property, whetiier or not that
party has assurned Borrower's obligations under the Note and/or this Secutity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINOIS FHA MORTGAGE - MERS
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nornines for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
County of COOK

[Type of Recording Jurisdiction] [Natne of Recording Juriadiction]
SBE ATTACHED

A.P.N.: 06-07-123-032-0000

which currently aas the address of 1035 BENT TREE CT

[Btreet]
ELGIN , Ulinois 60120 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the jiarrovements now or hereafter erected on the propetty, and all easements,
appurtenances, and fixtures now or nereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
Barrower understands and agrees that MERS holds anly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or.custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all o5 hose interests, including, but not limited to, the right to foreclose

and sell the Property; and to take any action required ~1 Lander including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER. COVENANTS that Borrower is lawfuilyselsed of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of

record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl nse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveling real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower rise!i nay when due the
principal of, and interest on, the debt evidenced by the Note and late charges dus under the Note: Parrower shall also
pay funds for Escrow Items pursuant to Section 3, Payments dus under the Note and this Security "ustrument shall
be made in U,S. cutrency. However, if any check or other instrument received by Lender as paymeriéunder the Note
or this Security Instrument ig returned to Lender unipaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon &n institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location ag may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
1may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

ILLINOIS FHA MORTGAGE - MERS
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such naapplied funds

until Borrower makes payment to bring the Loan current. If Borrower does not do so within 4 reasonable period of
titne, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Botrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in thig Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Sceretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premivums;

Secora, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiuins, as requirad;

Third, to itterest due under the Note,

Fourth, to aniartization of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of peyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpons the due date, or change the amount of the Periodic Payments.

3. Funds for Escrew fcems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fill. a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which <an artain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or groutd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {4) Mortgage Insurance promiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These items are called
"Escrow Items." At origination or at any timeGuring the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Tscrow Item, Borrawet shall promptly furnish o Lsnder all notices of amounts to be paid uadar this Section,
Borrower shall pay Lender the Funds for Escrow Items unlsss Lender waives Borrower' s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's ¢bligation to pay to Lender Funds for any or all Escrow
Ttems at any time, Any such waiver may only be in writing. In tha 2vant of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing smich payment within guch time period as
Lender may require. Borrower's obligation to make such payments ana o nrovide receipts shall for all purposes be
desmed to be a cavenant and agreement contained in this Security Instrument; az the phrase " covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, puisuant to a waiver, and Borrower fails
to pay the amount dus for an Bscrow Itern, Lender may exercise its rights under ection 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount.-Lenidat may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14/and. woon such revocation,
Borrawer shall pay to Lender all Funds, and in such amounts, that are then required under #iiis Saction 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lend <y 52 apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reqairz under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estintates of expenditures
of future Escrow Items ot otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iteras no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such 8 charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intetest or earnings on the Funds, Borrower and Lender can agree
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in writing, however, that itterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow ltems, Boriower shall pay them in the manner provided in Section 3,

Borrower shal reomptly discharge any lien which has priority aver this Security Instrument unless Borrower:
(a) agrees in writing to thepayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is peiforming such agreement; (b) cantests the lien in good faith by, or defends against
enforcement of the Hen ir, Je 241 proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are penjing, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property is subject to alien which ¢an attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lich. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4,

5. Property Insurance. Borrower shallrecp the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for-which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) audies the petiods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the-tern of the Loan. The insurance carrier providing the
ingurance shall be chosen by Borrawer subject to Lender's right o disapprove Borrowet's choice, which right shall
wot be exercised unteasonably, Lender may require Botrower to »ay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking sexvices; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each tine remappings ot similar changes oceur
which reasonably might affect such determination or certification. Borrower stirll also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conneciior with the review of any flood zane
determination resulting from an objection by Borrower.,

If Borrower fails to maintain any of the coverages deseribed above, Lender muy obtain ingurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any pa ticular type or amount
of caverage. Therefore, such coverage shall cover Lender, but might or might not protect tiztiower, Borrower's
equity in the Property, ot the contents of the Property, against any risk, hazard or liability and roght provide greater
or lesser coverage than was previously in effect. Borrower aclmowledges that the cost of the insursuce coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any arounts disbursed
by Lendet under this Section 5 shall become additional debt of Botrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of Insurance coverags, not otherwise required by Lender, for damage to, or destruction of, the Property, such
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender maymake
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fsasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Praperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by alor:-ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration-or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied "0 fas sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid
to Borrower. Suck insorance proceeds shall be applied in the order provided for in Section 2.

If Borrawer abaadurz the Property, Lender may file, negotiate and settle any available insurance claim and
related matters, If Borrows: rloes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, ther Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. Tn either event, or if Lender noquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any ineurance proceeds in an amount not to exceed the amounts unpaid under the
Noate or this Sscurity Instrument, anl (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) underall insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lerder may use the insurance proceeds either to repair or restore the
Property o to pay amounts unpaid under the Noie or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ond use the Property as Borrower' s principal residence within
60 days after the excoution of this Security Instrument snd shall continue to occupy the Propetty as Borrower's
principal residence for at least one year after the date of curupancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrawer or unless extetsiatiay circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Propzity; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or ccmm't waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deterioratingor decreasing in value due to its condition,
Unlosy it is determined pursuant to Section S that repair or restaration is nat cannomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damge, If insurance or condermnation
proceeds are paid in connection with damage to the Property, Borrower shall be resporzible for repairing or restoring
the Property only if Lender bas released proceeds for such purposes. Lender may disbursa proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is notié"eved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lenaer sunll apply such
praceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to-any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, -
Lender may inspeat the interior of the improvements on the Property. Lender shall give Bortower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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matetial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oscupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2)
Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in. the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (g) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position ina baakruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, coange locks, replace or board wp doors and windows, drain water from pipes, eliminate building or
other code violationus or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section s Tendet does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no liabuity far not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These wiaounts shall bear inderest at the Note rate from the dato of disbursement and shall be
payable, with such interest, upo notice from Lender to Borrower requesting payment.

If this Security Instrument i on » leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propirty, the leasehold and the fee tille shall not merge unless Lender agrees to the
tmerger in writing,

10. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender,

Ifthe Property is damaged, such Miscellangous T roceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened, During such repair and
restoration perlod, Lender shall have the right to hoid such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has0sen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay far e repairs and restoration in 4 single disbursement
or in a series of ptogress payments as the work is completed. Uniets-an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lencer shall not be recuired to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoraticn or repair is not economically feasible or
Lender's security would be lessened, the Miscellansous Progeeds shall be apii<d to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Botrower, “uch Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the iisce!!ansous Proceeds shall be
applied to the sums secured by this Scourity Instrument, whether or not then due, with the sxcess, if any, paid to
Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which taes2iz market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greateriian the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
seeured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valye, unless Borrower and Lender otherwise

agree in writing, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

ILLINOIS FHA MORTGAGE - MERS
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgrment, could result in forfeiture of the Property or other material impairment of Lender’ s interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has ocourred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgtent, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairmentof Vender' s interest in the Property ave hereby assigned and shall be paid to Lender.

All Miscelizneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided {or .p Section 2.

11, Borrows Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amort.za’ion of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borcewer shall not operats to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall n¢ oe required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for pavroent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demard made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Succzssors in Interest of Botrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signess; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint «nd several. However, any Borrower who co-gigns this Security
Instrument but does not execute the Note (8 "co-signe:™); (2} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Propesty vader the terms of this Security Instrument; (b) is not
personalily obhgated to pay the sums secured by this Security Yastrument; and (¢) agrees that Lender and any other
Borrower ¢can agree to extend, modify, forbear or make any accezonindations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent,

Subject to the provisions of Section 17, any Successor in Intevest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lexder, shall obtain all of Borrower'srights
and benefits under this Security Instrument, Borrower shall not be released feuri Borrowet' s obligations and liability
under this Security Instrument unless Lender agrees to such releage in writing.” [1¢ covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the sucsessors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights und'r th's Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lendor wuay collect fees and
charges authorized by the Secretary, Lender may not charge fees that are expressly prohioiied. by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally intetpeeted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in -
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes, Borrower's

acceptance of any such refund made by direct payment to Borrower will constitate a waiver of any right of action
Borrower might have arising out of such overcharge.

ILLINOIS FHA MORTGAGE - MERS
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14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constifute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substifute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report & change of address through
that specified procedure, There may be only one designated notice address under this Security Instrument at any one
time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the zorrosponding requirement under this Security Instrument.

15. Govrcuing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the Jaw of the jurisdiction in which the Property is located.

All rights and ohligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
ba silent, but such silence skia’l not be construed a3 a prohibition, against agreement by contract, In the event that any
provision or clause of this Seurity Instrament or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Lnstrrment or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
nenter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole disvretion without any obligation to take any action,

16, Borrower's Copy. Borrower shaii e ziven one ¢opy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benefivial Interest in Borrower, As used in this Section 17, "Interest in
the Property" means any legal or beneficial interest ia the Property, including, but not limited to, those beneficial
interests transforred in a bond for deed, contract for deed.-installment sales contract or escrow agreement, the intent
of which ig the transfer of title by Borrower at a future d=leio a purchaser. ‘

If all or any pert of the Property or any Interest in the Truperty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or 4eicferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured hyihis Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice-of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordanct veth Section 14 within which Borrower
must pay all suras secuted by this Security Instrument, If Borrower fails to pay thése sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrowet's Right to Reinstate After Acccleration, If Borrower meets certair. con litions, Borcower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays evider all sums which
then would be due under this Security Insirument and the Note as if no acceleration had ocourred; (b} cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instru-uent, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lendet's intetest in the Praperty and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Seeurity Instrument, shall continue unchanged.
However, Lender is not required to reinstate ift () Lender has accepted reinstaterent after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (if) reinstatement will prectude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument, Lender may require that Borrower pay
such reinstatement sums and expenses in one or ruore of the following forms, as selected by Lender! (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn

ILLINOIG FHA MORTGAGE - MERG DocMagic €Forms
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had oceurred, However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A salemight
result in a change in the entity (known a3 the "Loan Servicer") that collects Periodic Paymments due under the Note
and thig Security Instrument and performs other mottgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If thers is a change of the Loan Servicer, Borrower will be given written notice of the change whick will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA, requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan isoerviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wiii remain with the Loan Servicer or be transferred to a snccessor Loan Servicer and are not assumed
by the Note pur:heser unless otherwise provided by the Note purchaser.

20. Borrow:rNat Third-Party Beneficiary to Contract of Insurance, Mortgage Ingurance reimburses Lender
{or any entity that pur=hases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges ard agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Scoretary and Lender, nor is Borrower entitled to enforce any agresment between Lender and the
Secretary, unless explicitly anthorized to do go by Applicable Law,

21, Bazardous Substances. /5 usedin this Section 211 (a) "Hazardous Substances" arethose substances defined
as toxic or hazardous substances, pollu‘ants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroisum products, toxic pesticides and herbicides, volatile solvents, matetials
containing asbestos or formaldehyde, and radivactives materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is loceivd that relate to health, safety or environmental protection; (c)
"Brvironmental Cleanup" includes any response aciion, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Bavitonmental Cendition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disprual, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propucty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of zily Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or ‘elecse of 4 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding o sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substar'ces that are generally recognized to be
appropriate to normal residential uses and to raintenance of the Property (incluiimg, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property a1d ary Hazardous Substance
or Environmental Law of which Borrower hag actual knowledge, (b) any Environmental Condia=u, including but not
litnited to, any spilling, leaking, discharge, release or threat of release of any Hazardous bubstence, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affvets ine value of the
Property. If Borrower learns, or is notifled by any governmeatal or regulatory authority, or any piivate party, that
any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sumg secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sumg secured by this Security
Instrumen’ without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled in collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to. reasonable attorneys' fees and costs of title evidence.

23, Release (Jron payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurment. Borrower shulbnay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead, Ir, accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois komestead exemption laws.

25. Placement of Collateral Protec.ion Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchage insurance at Borrower's
expense to protect Lender's interests in Borre we:' e collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may siot pay any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Porrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Berrenver has obtained insurance as required by Borrower's and
Lender' s agreement, If Lender purchases insurance for the sollateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendérinay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation, The casts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLAWK!

(LLINQI3 FHA MORTGAGE - MERS

DocMagic €Farmna
ILMTGZ2.FHA 04/28/17 Page 11 of 13 www, docmagic, com



1724946063 Page: 13 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

, (Seal) (Seal)
CRISTIAN O ROMERQ-NAVA -Borrower " ~Bdrrower
ning solely to waive
eatead
(Scal) (Seal)
-Barrower 4 -Borrower
) . (Seal) (Beal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowladgment]

B8,
County of COOK )

1 A/ZW'Q'WCV

(here give name of officer and his official title)

certify that

CRISTIAN O ROMERO-NAVA AND JESSIRE GONZALEZ

(name of grantor, pad if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to s¢ the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) freg and voluntary act, for the uses and purposes therein set forth,

Diated: £ S| /A )

(Signature of officer)

k4

¢$¢¢0¢¢¢$900¢@0¢@#00¢6?%¢t?
"OFFICIAL SEAL"
D IMUNDO
Natary Putlic, Stale of (finols
y Conmrmieston Explres 05/116/2019 5

000*QO%@@#@@@O@%W@@@@O@@QO@

SESHHSSOR
GHrvel

(Seal)

Loan Originator: ANDRES CRTIZ, NMLSR ID 238504
Lean Originator Ozganization: SAUK VALLEY BAMK & TRUST COMPANY, NMLSR ID 407869
ILLINOIS FHA MORTGAGE - MERS
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EXHIBIT "A™

LOT 25 IN BENT TREE VILLAGE, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
WEST 1/2 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THAT PART DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHWEST CORNER OF SAID LOT 25; THENCE EASTERLY ALONG THE NORTH LINE OF
SAID LOT 25 A DISTANCE OF 130.0 FEET TO THE NORTHEAST CORNER OF SAID LOT 25;
THENCE SOUTHERLY ALONG THE EAST LINE OF SAID LOT 25, A DISTANCE OF 38.57 FEET;
THENCE WESTERLY A DISTANCE OF 130 FEET TO A POINT ON THE WEST LINE OF SAID
LOT 25 THAT 18 38.33 FEET SOUTHERLY OF THE PLACE OF BEGINNING; THENCE
NORTHELRLY ALONG SAID WEST LINE, A DISTANCE OF 38.33 FEET TO THE PLACE OF
BEGINNING, EEING SITUATED IN THE CITY OF ELGIN, IN COOK COUNTY, ILLINOIS.

Property address: 1035 Bent Tvee Court, Elgin, IL 60120
Tax Number: 06-07-123-032
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Loan Number: 1517070700
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-9158045-703
Date: aGUST 31, 2017

Lender: SAUK VALLEY BANK & TRUST COMPANY

Borrower: CRISTIAN O ROMERO-NAVA

THIS FIXED INTEREST RATE RIDER is made this  31st day of AUGUST, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”) of e same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of everr va® herewith, to SAUK VALLEY BANK & TRUST COMPANY

(the "Lender™), covering the Property
described in the Secur’cy/ Instrument and located at:

L0035 BENT TREE CT, ELGIN, ILLINOIS 60120
[Property Adcress]

ADDITIONAL COVENANLS: Yaaddition to the covenants and agreements made in the Security

Instrament, Borrower and Lender 1z chor covenant and agree as follows:

Notwithstanding anything to the contrary set forth in the Secutity Instrument, Botrower and Lender hereby
agres to the following:

Borrower owes Lender the principal sum of ONE (IUSDRED FORTY-SEVEN THOUSAND TWO
HUNDRED EIGHTY-THREE AND 00/100 Dollars (U.S. § 147,283.00 )
ot the rate of 3,750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terme-und covenants contained in this Fixed

Interest Rafe-Rider.
(Seal) A)\/ /‘/\ (Seal)

CRISTZM O -Borrawer IRE GONZALLZ, ™ _Borrower
ROMERO-NAVA si ing solely to'/
wal homesgtead ‘»J
(Beal) —— {Beal)
-Borrower ~Borrower
. (Seal) (Seal)
~Borrower -Borrowear

ILLINOIS FHA FIXED INTEREST RATE RIDER
ILFHAFIRROR 08/28/12
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