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MORTGAGE

DEFINITIONS

- ‘Words used in nultiple sections of this docun.ent are defined below and “other” words are. defined in
Séctions 3,11, 13, 18,20 and 21, Cerfain rules refar.ing thé usage of words used in this document aré

alsa provided i Secton 16,

(A) *Security Instrument" meass this document, which is daisd - August 30, 2017
together witl all Riders to this document,
(B) "Borrower* is*

MATTHEW T. SCHMELTZ AND CHRISTINE A. SCHMELTZ, HUSBARD.AND WIFE

Botrawer is the. nortgagot unider this Security Instrument.
(C) "Lender” is

THE PRIVATEBANK AND TRUST COMPANY
Lender isa- ILLINOIS CORPORATION

organized mud existing under the laws of  THE STATE OF ILLINOIS
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Lender's address is 7103 W. 111TH STREET
WORTH, ILLINOIS 60482
Lender is the morigagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated  August 30, 2017
The Note states that Borrower owes Lender Six Hundred Eighty Thousand and No/100-«-

Dollars
(U.S. §. 680,000.00 ) plus interest. Borrower has promised to pay this debt in regutar Pcnod:c.
Payments and o, pay Lhc debt-in full not later than - October 1, 2047
(E) “Property* means the property thar is described below under the heading "Tramsfer of Kighis in the
Propertv.”
(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undes th=Note, and all sums due under this Security Instroment, plus interest,
(G) "Riderz”reans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are w'oz2x26uted by Borrower |check box as .:pplwdble].

[x] Adjustable Rate Ridzr E Coridominium Rider [ Second Home Rider
[__] Balloon Rider L1 Planned Unit Development Rider 1-4 Family Rider
[ vARider L I Piweckly Payment Rider Othix(s) [specify]

(H} "'Applicable Law* means all contiolling applicable federal, state and local statutes, regulations,
ordinances and adiministrative rules and € cdexs (that bave the effect of law) as well as all applicable final,
non-appeatable judicial vpinions.

() "Community Association Dues, Fees, and Assecsments” means @1l dues; feés, assessments and other
chatges that are imposed on Bomower or the Prorerty by a contominium association. homeowners
association or similar orzanization.

() "Electronic Funds Transfer” means any transfer of fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated Jrough an ¢lectronic terminal, telephonic
{nstrument, computer, or magnetic tape so as 1o order, instruct,/or-authorize a financial institution o debit
or credit an account. Such term includes, but is not Jimited to, peinenf-sale transfers, automated teller
machine transactions, transfers inituted by telephone, wire traefers, and awtomated clearinghouse
transfers.

{K) “Escrow ltems® meaus thosg items that are describad in Sectiod 3.

(L) "Miscellaneous Praceeds” means any compensation, settlemient, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damnage to,. or destruction of. the Property: (i) condemmation or other taking of a’ or any part of the
Propetty; (iii) conveyance in licw of condemnation; or {(iv) misrepresertations of, or vwissians 4 o, the
value and/vr condition of the Property. _

(M) “Mortgage Insurance” means insurance protecting Lender apainst the nonpaynient of, ot defanlt o,
the Loan.

(N) Periodic Payment* means the repulatly schedufed amount due for (i) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument,

(O} "RESPA" meuits the Real Cstate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regufation, Regolation X (12 C.F.R. Part 1024), as they wight be wmended from time to
time, or any additional or successor legislation or regulation that governs the sume subject matter. As used
in this Security Instrunsent, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
losn” under RESPA. -

ILLINGIS - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -6{IL) {13021.00 Page 2 of 15 Imitials: C—g Form 3014 1701
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Escrow File No,» 1717427

EXHIBIT "A"

THE NORTH 25 FEET OF LOT 4 AND HALF OF THE VACATED ALLEY WEST OF
AND ADJOINING THE NORTH 25 FEET OF LOT 4 AND THE SOUTH 62 FEET OF
LOT 3 AND HALF THE VACATED ALLEY WEST OF AND ADJOINING THE SOUTH
62 FEET OF LOT 3 IN BLOCK 4 IN THAT PART OF PARK RIDGE, A
RESUBDIVISION OF PART OF BLOCKS 1, 3, 4 AND 5§ OF PENNY AND MEACHAM'S
SUBDIVISION OF THE SOUTH EAST QUARTER OF SECTION 26, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

COMMONLY KINOWN AS: 220 N WASHINGTON AVE, PARK RIDGE, IL 60068

PERMANENT INDEY. NUMBER: 09-26-419-029-0900
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(F) “Successor in Interest of Borrawer” means ady party that has taken title to the Property, whether or

noi that party his assumed Borrower’s obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the-Loan, and all renewals, extensions and
modifications of the Note:: and (if). the performance of Borrower’s covenants and agreements. under
this Security Instrumént and the Note, Tor this putpose, Borrower does hiereby mortgage, grant and convey
to Lentler and Lenders successors and assigns, the following described property located in e
COUNTY [Type of Recording Jurisdiction]
of QoK "[Name of Recording Jurisdiciion]:

SEE ATTACHED EXHIBIT A"

Parce! 1D Number:  09-26-419-029-0600 which currenily has the address of
220 N. WASHINGTON AVE ) [Street)
PARK RIDGE (s} , Tinois 60068 {Zip Coue]
{"Property Address"):

TOGETHER WITH all tlié improvéménts sow or hereafier ereétéd on’ the property, and all
easements. appurienances, and fixtures.now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing it refsrred to in this
Security Instrument 4s the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortguge. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defiend generally the title to the Property agatast all
claims and demarids, subjéct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-zniform
covenants with limited variations by jurisdiction to constitute¢ 4 unifornt security instrumient covering real
Property.

UNIFORM COVENANTS. Borrower and Lender covenunt-and agree as follows:

1. Payment of Principal, Interest,. Escrow [tems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaynient charges. and late charges due under the Notw, Borrower shall alse pay funds for Escrow [tems
pursuant to Section 3. Payments due undér the Note and this. Security Ingtrument shall be madé in U,S.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
@ -6t 130200 Page 0l 18 Il & CG Form 3014 101
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currensy, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instruntent is returied 16 Lender unpaidd, Lender nuy require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms; as
selected by Lender: () cash: (b) money order; (c) certified chieck, bank check. treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
fedecyt agency, instumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as,may be designated by Lender in accordance with the notice provisions i Section 13.
Lender may retorn dny paymeit or partial payiient if the paymient or partial paymeénes” are insutficient to
bring €z Loay tur'rem.. Lender may accept any payment or partial payment insufficient fo bring (he Loay
‘Curreut, »:dhout waiver of any rights hereunder or prejudice to its rights to retfuse such paymeiit or partial

paymeits in ihe future, but Lender is not obligated to apply such payments at the time such payments are.

aceepted. 18 guh Periodic Paymient is apphed as of its scheduled due date, then Leuder need not pay
imterest on wuapposd funds. Lender may hold such unapplied funds until Boirower makes payment to bring

the Loan current. It Porrower does not do sa within 4 reasonable period of lime, Lender shall either apply -

such funds of return then! to Borrower. 1f not apphe(l earlier, such funds will be applied 1o the vutstanding
principal balance under tne Note immediately prior to foreclosure, No offset oi claim which Borrawer
might have now ot in the fiture ugainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instramene.or performing the covenanis and agreements secured by this Security.
Instrument,

1. Application of Payments o Vroceeds. Except as otherwise described in this Section 2. all
payments ‘aceepted and applizd by Lended shal! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: ihe Note; (¢) amounts due under Sgction 3. Such payments
shail be applied to. each Periodiv Payment in the order in which it became dug. Any remaining amiounts
shall be applied first to late charges, second o avy other injounts due under this Security Tnstrument, and
then to reduce the pr'mcipdl balance of the Note.

It Lender receives a payment from Borrower foi- 2 delinquent Periodic Payment which includes a
sufficient dmount to pay any late charge due, the payment riay be applied to the delinguent payment and
the late charge. If more than one Periodic Paynient is outstandinz -Lender may apply any payment received
from Borrower:to, the repayment of the Periodic Payments if, and v thc extent that, each payiment can be
paid in full, To the extent that any excess exists after the payment is-applied to the full payment of one or
more Periodic Payrents. such excess may be applied to uny late chargeswne, Voluntary prepayments shall
be appligd Tirst (0 any prepayment chacges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due undér
the Note shall not extend or postpone the due date. or change the amount, of the Feifodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a swin (the "Funds") to provide tor paynene £: »oounts dug
for! (&) taxes and assessmentsand other items which can awata priority over this Security Fusteument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. if suy; (&)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage usurance
premiums, if any, or any sums payable by Borrower to Lénder in liew of the payment of Mortgage
Insurance premiums io accordance with the provisions of Section 10. These items are called "Escrow
TIlerns, " At origimation or ab any time during the o of the Loan, Lender may require that Copmuaity
Association Dues, Fees, and Assessineuts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Cscrow Iten. Borrower shall promptly turnish to Lender all notices of amounts to
be pald wnder this Section. Borrower shull pay Lender the Tunds for Bscrow Items unless Lender waives
Borrower's obligation to pay the Fands for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow Items at any time, Any such waiver may ondy be
in writing. In he event of such waiver, Borrower shall puy directly, when and wheré payable, the amounts

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evideneing soch payment within such time period as Lender way require.
Borrower’s obligation to make such payments and to. provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"

is used in Section 9. If Borrower is obligated to pay Escrow Ttems dlrectly, pursuant to a waiver, and
Barrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any stich

amount. Lender may revoke the waiver as o any or all Escrow Tiems at any timeé by & notice given in

accordance with Section 15 and. upon such revotaion, Borrbwer shall pay to Lender all Tunds, and in
such amounts, that dve then required under this Section 3.

Lender may. at any tine, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundy atche time \peufic(l under RESPA, and (b) not to exneed the maximum amoum & lender can
requite woder PESPA, Lender shall estimate- the amount, of Funds due ou the basis of current data and
reasonable esiwsutes of expenditures of future Escrow- Ttems or otherwise in accordance with Applicable
Law, )

The TFunds shal’ be hekd in an institution whose deposits are insured by a federal agency,
instrumentality, or entit, Qocluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lesder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not ¢harge Borrower for holding and applying the Funds, amoually
anmatyzing the gserow geeount, or Yerdlying the Escrow Itgms, unless Lender pays Borrower interest on the
Tunds and Applicable Law permits Ceader io niake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e paid on the Funds, Lender shall not be required to pay, Bortower
any intetest or earnings on the Funds. BorrGwor and Lender can agree in writing, iowever, that interest
shall be paid on the Funds. Lender shall give lo-Burrower, without charge,an anonal accounting of the

Funds as required by RESPAS

If there is a surplus of Funds held in éscrow_ns defined inder RESPA, Leénder shall account to
Borrower for the excess tunds in accordance with RES2AL IS there is a shortage of Fuds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequiced by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the shortage in accordunze with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Tunds held in e;icrt_)w,"m- oefined under RESPA, Lender shall
uotify Borrower as required by RESPA; and Borrower shall pay to Lendlr the ampunt necessary to muake
up the deficiency in accordance with RESPA, but in no more than 12 moudy payments.

Upon payment in fall of all sums secured by this Security Instenment, Leader shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and intpositipgs
utteibutable to the Property which can attain priority over this Security Instruinent, leiseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessipants, if any. To
the extent that these items are Escrow [tems, Borrower shall pay thenr in the mamer provided i1 Section 3.

Borrower shall proniptly discharge any lien which has priority over this Security Insfrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a mamer &=ty ptable
1o Lender, hut only so long as Borrower is perfonming such agreement: (b) contests the lien in good faith
by. or defends against enforcenient of the lien in, Jegal proceedings which in Lender's opinion eperate 1o
prevent the entoreervent of the tien while those proceedings are pending, but only uatil such proceedings
are concluded; or {c) secures fron: the holder of the lien an agreement. satisfactory to Lender subordinating
the ten to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower 2 nofice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that natice.is given, Borrewer shall satisfy the lien or take one or
niore of the actions set forth above in this Section 4.

Lender may require Borower 1o pay a one-time charge for & real estate tax verification and/or

reporting service used by Lender in connection with this Loan.
8, Property Insuranee, Borrower shall keep the nnpmvements now existing or hereafter, evected on
the: Property insured against loss by fire, hazards, included within, the term "extended coverage,” and any
other hazards including, but niot Yimited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including’ deductible levels) and for the periods that
Lender requires; What Lender réqjuires pursnant t6 thie precéding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
risht t-isupprove Borrower's choice, which right shall- not be exercised unteasonably. Lender may
require Bormwer to pay, i connection with this Loan, either: (a) « one-time charge for flood zone
determinatioe, zertification “and tracking services; or (b) a one-tine charge for flood zone detenmination
and certificaion socvices and subsequent charges each time remappings or similar changes oceur which
reasonably might aifiot such determination or- certification, Borrower: shall also be responsible for the
payment of any fees {mposed by the Federal Emeérgency Manageent Agency in comnection with the
review of any flood zen. Uetermination resultinig fiom an objection by Borrawer,

If Borrower fuils to nairteia dny of the coverages described above, Lender way obtain insurarice
coverage, at Lender’s option and Rorrower’s expense. Lender fs under no obligation to purchase any
particular type or anount of cove age.. Tlrmtom, such coverage shall cover Lender. but might or might
not protect Borrower, ‘Borrower's equicy ‘n the Pmperty ‘or the contents of the Property, against any risk,
hazard or Tiahility and might provide grrater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insarancy zoverage 50 ohtained might significantly exceed the cost of
insurance that Borfower could have obtained. An; arounts disbursed by-Lender under this Section 5 shall
become additional debt of Barrower secured by tafs Seeurity Instrument, These amounts shall bear interest
at the Note rate- from the'date of disburserent and (thai) be payable, with such interest, upon notice from
Lender to Borrower fequesting payment.

All insurance poficies required by Lender and renewal ol such policies shall be subject to Lender’s
right to disapprove such. policies, shall include a standard mertzage clause, and shall name Lender us

mortgagee and/or 4s an additional loss payee. Lender shall have thecigit to bold the policies and renewal .

certificates, If Lender requires, Borrower shall promptly pive to Leader <41 receipts of paid premiwms and
renewal notices. 1f Borrower obtains any form of Insurance coverage,” ot btherwise required by Lender,
for damage to.. or destruction of, the Property, such policy shall include 2/stedidard mortgage clause dnd
shall name Lender as mortgagée and/or as an additional loss payee,

In the event of Joss, Borrower shall give pronipt notice (o the insurance carr’er and Lender, Lender
may muake proof of loss it pot made promptly by Borrower, Unless Lender and Borrower ntherwise agree
in writing. any insurance procegds, wheither or not the underlying insurance was reguited’ny Lander, shall
be upplied to restoration or repair of the Property, if tiie restoration or repair is economicaliy izasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have| the right to
hold such insurance; proceeds until Lender has had an oppoctunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be uudertaken
promptly. Lender niay disburse proceeds for the repairs and restoration in a single paynent or in a series
of progress payments as the work is cump]{.ted Unless an agreement is wade i writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not he required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third paries. fetained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whetber or not then dug, with

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Setion 2.

If Borrower abandons the Property, Lender way file, negotiaie and sgifle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to. settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender {a) Borrower’s righis to any insurance
proteeds. inf an antoutit not to excged the amouints unpaid under the Note or this Secority lnstrument, and
(b) any othér of Borrower's rights (other than the rght o aiy refund of uneamed prentiums paid by
Borrower) undér-all iusurance policies covering the Property, insofar as such rights are applicable’to’ dié
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property ot
to pay ariounts unpaid under the Note er this Security Instrument, whether or not then due.

6, Ovonpr: ncy. Borower shall occupy, establish, and use the Property 2s Borrower’s principal
residence witain &0 days after the execution of this Security Instrurnent dud shall continue to oscupy the
Propetty as Borrower's principal residence for at least one year after the date of secupancy, unless Lender
otherwise agreés in writhng. which consent shall not hé unreasonably withheld, or unless ektenuating
circuinstances exist whiii are beyond Borrower's control.

7. Prmervatmn, Maiatersnce and Protection of the Property; Inspections. Borrower shall net
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or nof Borrow?r is residiug iu the Property, Borrower shiall maintain the Property in
order to prevent the Property from duiet mldlmg or decreasing in value due to its condition. Unless if is
determined pursuant to Section 5 that Tupa'r ar restorarion is not economically feusible, Borrower shall
promptly repair the Property if damaped 7o avoid further deterioration or damage. If insurance or
condemnation proceeds”are paid in connection wiyn damage to, or the taking of; the Property, Borrower
shall be responsible for repairing or restoring the Pronesty only if Lender has veleased pmwede for such
purposes. Lendet miay disburse proceeds for the répairs and testoration in g single payment ot in a series of
progress paymems as the work is completed, If the insarcoee or condemmation proceeds are not sufficient
to tepair or restore the Property, Borrower is not relieved of Eorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent, may make reasonable entries upon and ‘ispactions of the Property, I it hus
reasonable cause, Lender may inspect the interior of the improvements o the Property, Lender ghall, give
Borrower notice at the time of or prior to such an interior inspéction spéciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 17 ¢uring the Loan application
process, Botrower or any persons of entities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccucate informaticn o statemments to Lender
(or failed to provide Lender with material information) in connection with Zae loan, Material
representations include, bug, are not limiled to. répresentations coucerning Borrower's-ociaraney of the
Property as Borrower's prineipal residence.

9. Protection of Lender’s Inierest in the Property and Rights Under this Security Iniirument. If
{a) Borrower fails to perform the covenants and agreements contaimed in this Security Instrument, (&) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probute, for condemnation or forfeiture, for
enforcenient of a lien which may attain priotity over this Security Instruntent or to enforce laws or
tegulations). ot (¢) Borrower fas abandoned the Property, then Lender may do and pay for whatever is
rzasonable - or appropriate to protect Lender's interest in the Property and rights under this Seuurny
[nstrument, including protecting and/or assessing the value of the Property, and seturing and/or repairing
the Pmperly Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
whicl has. ptiority over this Security Instrument; (b} appearing in court; and (¢) paving teasonahle

ILLINOIS - Sirngle Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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attorneys® fees 1o protect its inferest in the Properiy and/or rights uider this Security Instrument, including
its secured position in a hankruptcy procéeding. Securing the Propérty includes, but.is not limited to,
enlenn;, the Property to make repairs. change logks, replace or board up doors and windows, dtain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Afthough Lender nizy take action under this Section 9, Lender does not have to do so and is not
undet any duty or obligation 10 do so. Tt is agreed that Lender incurs no lighility for 7ot taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional. debt of, Borrower
secured by this Security lnstrument, These amounts shall bear interest at the Note rate from the date of
disbursement wod shall be payable, with such interest, upon notice from Lender fo Borrower requesting

payment. .. . . . - .
IF4nis Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease.” It Sorrower acquires feg title to the Property, the leasehold and the feg title shall not merge unless
Lender ageers to the merger in writing,

10, Maripage Insurance, If Lender required Mortgage Insurance a5 a condition of making the Loan,
Borrower shali prathe premivms required to maintain the Mortgage Insurance in effect, 1f, for any reason,
the Morigage Jnsiraks coverage required by Lender ceases lo be available from the morigage insarer that
previously provided su.a insurance and Borrower was required to make separately” designited payments
toward the premiums for-Mortgage lusurance, Borrowet shall pay e premiums ‘required to obtain
voverage substantially cquivzient to the Mortgage Insurance previously in effect. at 2 cost substantially
equivalent to the cost to Earower of the Morigage Insurance: prevmus[y in effect, from an alternate
miottgage insurer . selected by Lewder If substantially. equivalent Morigage Tnsucanée coverage is not
available, Borrower shall continue to pay fo Lender the amount of the separately designaied payments that
were dug when the insurance covetage veased to be in effect. Lender will accept, use and retain these
paynents as a non-refundable loss reserve)in liew of Mortgage Insurance. Such Juss reserve shall be
non-refundable, notwithstanding the fact uitthe Loan is ultimately paid in full, and Lender shall not be
reguired 1o pay Borrower any interest or eamings =0 such loss réserve, Lender can no loriger require loss
reserve payments it Mortgage Insuranee coverap: (in the anount dnd for the period that Lender requirc\)

provided by an insurer selected by Lender: agam hetomes available; is obtained, and Lender requires
separatnly designated payments toward the premiums £r-Mortgage Insurance. If Lender required Mortgage

Insurance as a condition of muking the' Loan and Boricwes was required to make xcpdratcly designated -

payments foward the pwnuum&. tor Mortgage Insurance, Poriower sball pay, the premiums required to
maintain Mortgage [nsurance in effect, or o provide a vor-refundable loss reserve, unril Lendet’s
requirement for Mortgage Insurance ends in accordance with any writics agreement between Borrower and
Lender providing for such terntination or until termination is required by Apphicable Law., Nothing in this
Section 10 affects Berrower's obligation to pay interest at the rate proyiZestin the Note.

Mortgage Insurance reimburses Lender {or any enfity that purchases the Note} for ceriain losses it
may incur if Borrower does ot repay the Loan as agreed, Borrower is pir-a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreenents with other parties that share or modify their visk, or reduce losses, These agreements
arg on ferms and conditions that are satisfactory to the mortgage insurer and the other ponvor parties) 1o
thése agregments, These agrecments niay require’ the mortgage insurer to make payments ustay aly source
of furids that the mortgage insurer may have available (which may include funds obtained frori IMortgage
Insuranee preniits).

As a result of these ugreements, Lender, any pun,hdber of the Note. another insurer, any reinsurer,

- any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's paymens for Morigage Tosuranee, in
exchange tor sharing or moditying the mortgage insorer’s risk, or reducing losses. 1f such sgreement
provides that an affiliste of Lender takes a share of the insuger’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further;

(@) Any such agrecments will not affect the amounts that Borrower hkas agreed to pay for
Mortgage hisurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuad,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the'Homieowners Protection Act of 1998 or any other law, These.rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the M’ortgage Iusurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaeous Proceeds shall be applied 1o restoration or repair of
the Property. if the restoration or repair is gcononically feasible and Lender's security is not lessened.
Dwiing such repair and restoration permgl, Lender shall have the right to hold such Miscellaneous Proceeds
until Jinder has had an opportunity to inispect such Property to ensare the work lias been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration. in 3 single disbursement or in a seties of progress payments as the woik is
completed, Tu'lss an agreement is made in writing or. Applicabla Law requires interest to be paid on such
Miscellaneous Pieceeds. Lender shall not he required to°pay Borrower any interest or earniugs on such
Misceéllaneous Proceerds, 1f the restoration or repair is fiot éconopiically feasible or Lendet’s security would
be lessensd, the Misceliaeous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due ~vith the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order pruwder‘ o in Séction 2,

In the event of a total-wiling, destruction, or logs n value of the Property, the Miscellaneous
Proceeds shall be applied o the svris secured by this Seeurity Instruoment. whether or not then due, with
the excess, if any, paid to Borrower,

Tn the eveit of a partial taking, estruction, o loss jn value of the Property in which the Fair market
value of the Property immediately beior: the partial taking, destruction, or Joss in value isequal to or
greater than the amount of the sums secuied hy. this Security Instrument immediaely before the partial
nkmg destruction, ot toss in value, unless Borr=er and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be educed by the amount of the Misceitancous Proceeds
nultiplied by the following fraction; (a) the fotai anioynt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair mwarket value of the Property
immediately before the partial taking, destruction, or Jossip/value., Any balance shall be paid to Borrower.

~ In the'event of a panial taking, destruction; of loss in «s'a> of the Property in which the fair market
value of the Property inmmediately before the: partial taking, Jestruction, or loss in value is less than the
dmount of the sums secured iminediately: hefore the partial Gking, Jestruction, or-loss-fu value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Procesds shall be applied 1o the sums
secured by this Security Instrument whether or not the sus are then due;

If the Property is abandoned by Borrower, or if, after notice v Jender to Bomower that the
Opposing Party (as defined in the fiext sentence) offers to make an award to<ertls a claim for danages,
Botrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
o collect and wpply the Miscellancous Proceeds either to restoration or repair ofithe Property or ta the
sums securgd by this Security Instrument, whether or not then due, "Opposing Party” tiean: the third party
thai owes Borrower Miscellancous Proceeds or the party against whom Borrower has esip'd of action in
regard. to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is qegu:‘ that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or nghts under this Securlty Instrement. Borrower can ¢ure such u defauiz and, if
aceeleration has oconered, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludas forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Tustrument, The proceeds of
any award or ¢laim for dumages that are attribuiable to the hnpairment of Lender's interest in the Propetty

are herchy assigned and shall be paid to Lender,
Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Sectiou 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tini for
payment or modification of zunortiz&[ion of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor i in lnterest of Borrower stiall not operate to release the fiability of Borrower
or any Successors in Interest of Borrower. Léndler shiall not be required (0 commeiice proceedings. agaiiist
any SucCessor in Interest of Borrower or to refuse to extend time for payment ot otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrawer. Any forbearance by Lender in exercising any right or
remedy mcludmg? without lmulam)n Lender's acceptance of payments. from third persons, entities or
“Successors in Interest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liabhility; Co-signérs; Successors and. Assigns Bovnd. Borrewsr covenants
and agreés that Borrower’s obligations and Liability shall be joint and several. However, any Borrower who
co-xigns, this Security Instrument but. does not execute the Note (a "co-signer”): (2) Is co-signing this
‘Securriy Instrument only to morigage, grant and convey the co-signer’s interest:in the Property under the
terms of this Security Instrament; {b) is not persumﬁly obligated to pay e sums securéd by this Security
Instroment:avd (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceesnmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNer’s coleard,

Subject to he *rowsion\ of Séction 18;° rny Successoir in Interest of Bofrower who assumes
Borrower's obhgaumr uader this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower’s rights zud benefits under this Security Instrament.” Borrower shall not be released from
Borrower's obligations and .131‘111[\/ uvader this Security Instrument unless Lender agrees to such releasé in
wrifing. The covenants and-ancements of this Security Instrument shall bind (excépt as providéd in
Section 20) and benefit the successres ond assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conniection with
Borrower's default, for the purpose of 'rnle{:tlng Lender's tntzrest in the Propeny and rights undet this
Security Instrument. including, but not 1miied to, altorney‘a fees, property inspection and valuation fees.
In eegard 10 any other fees, the absence of edpress authority in this Security Instrunient to charge a specific
fee:to Borrower shall not be construed as a prohi¥inon on the charging of suchi fée; Lender may not charge
fees that are expressly prohibited by this Security Tostnunent or by Applicable Law,

If the Loan is subject to a law which sets maxiytur. Joan charges, and that law is finally interpreted o
that the interest or other loan charges collected or to b2 collected in conection with the Loan exceed the
permitted fimits, them: (a) any such Toan charge shall besegaced by the amount necessary to teduce tie
charge to the permitted [imit; and (b) any sunis abready eollerad from Borrower which exceeded permitted
linnits- will be refunded to Borrowet. Lender. may choose o riie this refund by reducing the principal
owed under the Note ot by making a direct payment to Borrow.r. .if a refund reduces principal, the
éduction will be treated ‘as a partial prépayment without any presayment charge (whether 01 not a
prepayment charge is provided for under the Noie). Borrower's acceptave of any such refund made by
dirgel payment 1o Borrower will constitate a waiver of any right of action Burrewer might have arising out
of such overchiarge. ,

15. Notices. All notices given by Borrower or Lender in connection with tis Security Instounent
must be in writing. Any notice to Borrower in connection with (his Security Tostrumen? siiall be deemed to
have beeni given to Borrower when mailed by first class neait or wheén actually delivere ra Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 20 1 Borrowers
unless Applicable Law expressly reguires otherwise, The notice address shall be the Provérty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower sh '," rramptly
notify Lender of Borrower™s charige of address. Tf Lender specifies a procedure for reporting Banawer’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be onfy one dc»ignatzd notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein moless Lender has designated another addtess by nolice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Leuder. If avy notice required by this Security Instrament is also requived under Applicable
Law, the Applicable Law requirement will satisfy the correspending requirememt under this Security
Inserment, o, .
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16. Governiing Law; Severability; Rules of Construction, This Sccurity Insirument shall be
governed by federal law arid the law of the jurisdiction in'which the Property is lotdted. All rights and
ohligations contained in this Set:unty Instruiment are subject (0 any requlrc:ments and limitations of
Applicable Law. Applu.dl)le Law might explicitly or implicicly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement hy contract, Tn
the event that any provision or clause of this Secutity Instrument or the Note conflicts: with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used i this Security Instrimment: (i) words of the masculine gender shall iniean and include
corresponding neuter words or words of the feminine gender, {b) words in the singular shall mean and
inchude the plurdl and vice versa; and () the word "may" gives solg discretion without any obligation to
take ary action.

17, Borrower’s Capy, Borrower shall be given one copy of the Note and of this. Secunty Instrantant,

18, “Trausfer of the Property or a Beneficial lnterest in Borvower, As used in this Section 18,
“Tuterest in e *Operty" means any lega] or heneficial interest in the Property, including, but not limited
10, those bereicin! taterests teansfirred in a bond for déed, tontract for deéd, mstallment safeg contract of
escrow agreement,-tos-dntent of which is the transfer of title by Borrower at 4 foture date to a purchaser,

If all or any part-obthe Property or any Inferest in the Property is sold or transferred (or if Borrower
is not a natural person ssd a heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent. Lender moy reouire immediate paymeitt in full of afl sums secured by tiis Security
Instrument. However. this cption ¢hall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

 If Lender exercises this opticn. Lender shal) give Borrower notice of acceleration, The notice shall
provide a petiod of not less thah 30 cay= from the date fhe notice is given in accordance with Section 15
within which Borrower must pay all swias secured by this Secusity Instrayvent; .If Borrower fails to pay
these sums prior to the expiration of this-ciiod, Lender may invoke any rémedies permitted by this
Security Instrument without further notice or demzid on Borrower, _

19. Borrower’s Right to Refustate After Acceleration. IF Borrower- mieets certain conditions,
Borrower shall.have the right to have enforcement of this Secuzity Instrument discontinued af any time
priot 1o the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Tustrument; (b) such other period as Applicable Law might sp2eify for the termination of Botrower's right
0 reinstate; or {¢) entry of a judgment enforcing this Securly Instomment. Those conditions are that
Borrower: {2) pays Lender all smns which then would be due viiier this Security Instnnhent and the Note
45 if no aceeleration hud ogcurred: (b} cures any defauli of any othe covenants or agreenients; (c) pays ll
expensewu.urredm enforcing this Sepurity lnstrmiient, including, butned limited to, reasanzble attorneys’
fees, propefty inspection and valuation fees, and dther fees incurred for Tae purpose of protecting Lender’s
interest in the Property and cights under this Security Instrument: aud (d) tehes auch action as Lender may
reasomably require to assure that Lender's imterest in the Propetty and ights- under this Security
Isstrument, and Borrower's obligation (o pay the sums secured by this Sceurity T tigment, shall continue
unchaiped unleds a8 ofherwise provided under Applicable Law, Lender may requise-iot Borower pay
such reinstaternent sums and expenses in one or more of the following fomus, -as selected by Lender: {a)
cash; (h) money order; (¢) certified check, bank check, treasuret’s check or cashier’s cherk. ttwwded any
such check is drawn upon an institution whose depoﬂts are insured by a federal agency, insgrupentality or
entity: or (d) Clectronic Tuuds Transter. Upoil reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However. this
right to reinstate shall not apply in the case of acveleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial inferest in
the Note (together with this Security [nstrument) can be sold one or more times without prior ngtice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrwment and performs other mortgage loan
servicing oblipations under the Note, this Security Instrament, and Applicable Law. There also might he
one or mote ¢changes of the Loan Servicer unrelated to 4 sale of the Note, [ there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name. and address of the
ftew Logn Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of trausfer of servicing, If the:Note is sold and thercafter the Loan is

servited by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

0 Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assuied by the Note purchaser unless otherwise prov1dcd by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Titigant or the meruber of a classy that arises from the other party™s actions pursuant to this
Security Instrument or (hat alleges thai the other party has breached any provision of, or any duiy owed by

-reason of. this Security Tnstrument, until such Borrower or Lender has notified the other party (with such

notice given in compliance” with the requirements of Section £5) of such alleged breach and afforded the
otherpary hereto a reasonable period after the giving of such notice to take corregtive action, If
Applicabls Law provides a time period which must elapse hefore certain action can be taken, that time
petiod will_he deered to be reasonable for purposes of this _paragraph, The notice of acceleration and
opportunity 4o sare given to Borrower pursuant to Section 22 -and the notice of acceleration. given to
Borrower pursuant - Section-18 shall be deeued to satisly the notice and opporfunity (0 luke conective
action provisions of this Section 20

21, Mazardous Substances. As used in this Section 21: {a) "Hazardous Spbstances" are thosg
substances defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolma keosene, -other tlammable or toxic petroleum prodacts, toxic pcsuudcﬂ
and herbicides, volatile solvents, niterials ¢ontaining asbestos or formaldehyde, and radicactive materials;
(b) "Envitonmental Law" means federslizws and laws.of the jurisdiction where the Property is located that
telate to health, safety or environmental peoiection: (¢) "Enviromneital Cleanup® includes any. response
mtiog.-:‘cmedial action, or removal action, &s defiaad in Fnvironmental Law; and (d) an *Environnental
Condition” means a condition that can cause, coptribute to, or otherwise trigger an Environmental
Cleanugp. ' '

Borrower shall not cause or pennit the presehee, we. Jisposal, storage, or release of any Huzardous
Substinces, or threaten to release any Hazardous Substances ou or in the Property, Borrower shall not do,
nor: allow anyone else 1o do, anything, affecting the Property (&3-(hat is in violation of any Eavironmental
Law, (b) which créates an Enviromuental Condition, or (¢) which, qug ts the preseuéc, usé, or release of a
Hazardous Substance, creates a condition thai adversely affects the va'de-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tho-¥roperty of small quantities of
Hazirdous Substances that ére generally recoguized to be appropriate to muram! vesidential uses and to
maintenance of the Property (including, but not limited to. hazardous substances it consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. clyii, sJemand, lawsit
or other action by any governmental or regulatory agency or private party involving te{riperty and aay
Hazardous  Substance or Ewvironntental Law of which Borrower has actual knowlddse. (b) iany
Lovironmental Condition, including but not limited to, dny spilling, leaking, discharge, releast or thyeat of
release of any Hazardous Substance, acd {c) any condition caused by the presence, use or teiease of a
Hazacdous Substance which adversely affects the value of the Property. If Borrower learns, or is notitied
by auy povernmental or regulatory authurity, or wy private party, that any remoyval or other remediation
of auy Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessury
remedial sctions in accordunce with Environmentat Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

-
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreé as follows:

22, Acceleration; Remedies, Lénder shall give notice to Borrower prior fo acceleration following
Borrower’s breach of any covenant or agreement in this Securlty Instrument (but not prior to
acceleration under Section 18 vnless Apphcable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the delault; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the daté specified in the nolice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further iuform Borrower of the right to reinstate after acceleration and tle right to assert in the
foreciost’ € proceeding the non-existence of a default or any other defense of Borrower ta acceleration
and foreziosxrre, If the default is not cured on or before the date specxﬁed in the notice, | Lemler at its
option may <equire immediate payment in full of all sums secured by this- Security Instrument
without fur‘mr domand and may Toreclose this Security Instrunient by judicial progeeding, Leunder
shall be entifled ¢ ¢2!ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not timitrd to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon paymvrit-of all swms secured by this Security Instrument, Lender shall release this
Security Tnstrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
réleasing this Security Tustrament, but only if the fee is paid to u thind party for services rendered and ihe
charging of the fee 1§ permitled under Apnlicable Law,

24, Wiiver of Homestead, In accordziy with Hlinois law, the Borrower hereliy releases and waives
all rights under and by virtue of the Jliinois homesiead exemption laws,

25, Placement of Collateral Protection Insuran e, Unless Borrower provides Lender with evidericé
of the instrance LOVCI age required by Borrower’s dyew.n* with Lender, Lender may purchase insurance
at Bormwer s expense 1o protect Lender's interests in Borrowet’s collateral This insurance may, but need
not, protect Borrower's interests. The u:\reragc that Lencer eurchases may not, pay any claim that
Borrower. makes or any claim. that is made against Bortower in coviection with the collateral. Botrower
may later cancel any insurance purchased by Lender. but only afte: oy iding Lender with evidenge that
Borrower has obtained insurance. as required by Borrower's and Lender’s azreement, If Lender purchases
insurance for the collateral, Borrower will De résponsible for (he costs of that ssurance, including interest
and any other charges Lender may impose in connection with the placement of the incirance, until the
effective date of the cancellation or expiration of the insurance. The costs of the s irance niay be added to
Borrower's total outstanding balance or obligation, The casts of the insurance may be Yore than the cost of
insurance Borrower nity be able 1o obtain on its own,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M/l \ ‘
@;’ -6(IL) $13021.00 Pegn 130f 15 Iniiatss -5 Form 3014 1/01



1725057016 Page: 16 of 22

UNOFFICIAL COPY

BY-SIGNING BELOW, Borrower accepts and agrees to the-témus and tovedants contained in this

Security Instrument and in any Ridet exscuted by Borrower-and recorded iwith it,

Withesses:

W Q % (Seal)

CHRISTINE A, SCHMELTZ ™ Bortiwer

CO_ {(Seal) (Seal),
«J Grravier -Horrower
Gea), L (Seal)
~Borrower -Burrower
(Seal): (Seul).
-Borrower "-Burrewer
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STATE OF ILLINOIS, COOK County ss:
L Jdames .\ Casstp » @ Notary Public in aid for said county and
state do:hereby certify thar

MATTHEW T. SCHMELTZ arid CHRISTINE A. SCHMELTZ

personally knowi to’me to be the satiie-person(s) whose name(s) subscribéd 16 the foregoing instrument,
appearer’ before me this day in pefson, and acknowledged that he/she/they sipned and delivered the said
Instruinen, as his/hei/their free and voluntary act, for the uses aud purposes therein sef forth,

Givza inder my hand and official seal, this ~ 30th dayof  August, 2017

My Comrmission Expices: 3-9~ | q
Y . CPN

4
Qtary Publit-

| Yttt bt )

OFFICIAL SEAL

s

'l JAMES J CASSAYT2
JNotary Publlc ~ State of llilnois )
¢ My Commission Explres March 08, 2015 1

N W W N N apraprgy

Loan vrigination organization THE PRIVATEBANK AND TRUST
NMLSID 619817 COMPANY

Loan originator  AMY FOLMER RIEKE
NMLSID 282596

ILLINGIS - Single Family - Fannie Mag/fréddie Mac UNIFORM INSTRUMENT W}
@s -6{IL) t13021.00 Poge 16 of 15 Ineils. CQ Form 3014 1/
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published Tn The Watl Streer Journaf) - Rate Caps)

THIS FiIXxSD/ADJUSTABLE RATE RIDER is made this 30th day of August, 2017 |, andis

incorporatad into and shall be deemed to éamend and supplement the Martgage, Deed of
Trust, or Siecurity Deed (the "Security Instrument®) of the same date given by the
undersigned | “Eorfower") to secure Borrower's Fixed/Adjustable Rate Note (the “Note") to

THE PRIVATEEAN'Z AND TRUST COMPANY

("lLender") of the sama <ate and covering the property described in the Security Instrument
and located at:

220 N. WASHINGTON AVZ, PARK RIDGE, IL 60068
" (Property Address) © *

THE NOTE PROVIDES FUF A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 'WYEPEST RATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS TABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM, AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the govenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES. The Note provides for an
initial fixed interest rata of  3,1250 %. The Note also prevides for a change in the
initial fixed rate to an adjustable interest rate, as follaws:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES.

{A} Change Dates. The initial fixed interest rate | will pay will chz nge.t0 an adjustable
interest rate on the first day of October, 2022 , and tha adiustable interest rate |
will pay may change on that day every 12th month thereafter. The date on which
my initial fixed interest rate changes tn an adjustable interest rate, and fach date on
which my adjustable interest rate could change, is called a "Changs Datc.”

{B] The Index. Beginning with the first Change Date, my adjustable interest rate 1wili be
based on an Index, The "Index" is the average of interbank offered rates for
one-year U.S, dollar-denominated deposits in the London market ("LIBOR"}, as
published in The Wall Street Journal. The most recent Index value available as of the
date 45 days before each Change Date is called the “Current.Index," provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero
for purpases of caloulating my interest rate,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.) Cne-Year LIBOR-Single Family-Fannie
Mae Uniform Insttument ® Form 3187 6/01 {rev. 6/16)
Bankers SystemsTM VMP VMP168R (1607),00
Wohers Kluwer Financial Services
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If the Index is no longer available, the Note Holder will choosa a new index that is
hased upon comparable information. The Note Holder will give me notice of this
cholce.

Calculation of Changes. Before each Change Date, the Note Holder will calculate my
naw interest rate by adding

‘"w> and One-Quarter
percentage points ( 2.7500 %!} (the "Margin®) to the Current Index.

"The Nute Holder will then round the resuit of this addition to the nearest one-eighth

of one porcentage point (0.125%]}. Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will-then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change
Date in full on the Mituricy Date at my new interest rate in substantially equal
payments. The result or4nis calculation will be the new amount of my monthly
payment,

Limits on Interest Rate Changes. Tha interest rate | am required to pay at the

first Change Date will not be grealer thaan  8.1250 % or less than  2.25G0 %.
Thereafter, my adjustable interest rats will never be increased or decreased on any
single Change Date by more than two pzrcentage points fram the rate pf interest |
have been paying for the preceding 12 morths, My interest rate will never be
greater than 8.4250 % or less than the Marjin.

Effective Date of Changes, My new interest rate wili uacome effective on each
Change Date. | will pay the amount of my new moanthly payment beginning on the
first. monthly payment date after the Change Date untii (o8 amount of my monthly
payment changes again.

Notice of Changes. The Note Holder will deliver or mail to m: a notice of any
changes in my initial fixed interest rate to an adjustable interestiate and of any
changes in my adjustable interest rate before the effective date of riny change. The
notice will include the amount of my monthly payment, any informaticiiigauired by
law to be given to me and also the title and telephone number of a peissn who will
answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,

Until Borrower’s initial fixed interest rate changes to an adjustable interast rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instiument ® Form 3187 6/01 (rev. 6/16}
Bankers SystemsTM VMP VMP168R (1607).00
Wolters Kluwer Financial Services

Page 2 of 5



1725057016 Page: 20 of 22

UNOFFICIAL COPY

In the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales ¢contract
or escrow agreement, the intent of which is the transfer of title bv
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
In Borrower is sold or transferred} without Lender's prior written consent,.
Laader may require immediate payiment in full of all sums secured by this
Security Instrument. However, this option shall hot be exercised by Lender
if suen ¥ercise is prohibited by Applicable Law,

If Lender exerzizes this option, Lender shall give Borrower notice of
acceleration. 7 he notice shall provide a period of not lass than 30 days
from the date thi notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If
Barrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any recodies penmtted by this Security Instrument
without further notice or cemsau on Borrower,

2. When Borrower's initial fixed interest«ate changes to an adjustable interest rate
under the terms stated in Section A atove. Uniform Covenant 18, of the Security
Instrument described in Section B1 above snzll then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Porrower. As used in this
Saction 18, "Interest in tha Property™ means any lugal or beneficial interast
in the Property, including, but not limited to, those broeficial interests
transferred in & bond for deed, contract for deed, install neint sales contract
or escrow agreement, the intent of which is the transfer ¢f tide by
Borrower at a future date to a purchaser,

If all or any part of the Property or any interest in the Property is zolu or
transferred (or if Borrower is not a natural person and a beneficial interas
in Borrower is sold or transferred} without Lender's prior written consen?,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not
pxercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and {b} Lender reasonably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform instrument ® Form 3187 6/01 {rev. 6/16)
Bankers Systerns VMP VMP168R (1607).00
Walters Kluwer Fmanc:al Services
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determines that Lender’s security will not be impaired by the ioan
assumption and that the risk of a breach of any covenant of agreament in,
this Security Instrument'is acceptable*to Lender.

To the extent permitted by Applicabie Law, Lender may charge a
reasonable fee as a condition ta Lender’s consent to the loan assumption,
Lender also may require the transferee to sign an assumption agreement
that is acceptabls to Lender and that obligates the transferee to keep all the
picmises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated ‘under the Note and this Security
instrumart unless: Lender refeases Borrower in writing.

If Lender axersizas the option to redulre immediate payment in full, Lender
shall give Boriower.notice of agceleration. The notice shall provide a period
of not less than 30 cays from the date tha notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Bereower falls to pay these sums prior ta the
expiration of this period, Lziider may invoke any remedies permitted by this
Security Instrument without fartiher notice.or demand sn Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument. ® Form 3187 6/01 {rev. 6/16}
Bankers Systems'™ VMp VMP16BR (1607}.00
Wolters Kluwer Financial Services
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
‘this DedlAdjLstable Rate Rider,

MATTHEWT, SCHMELTZ ~Berower

% (Seall

CHRISTINE A, SCHMEL. AZ -Borrower

{Seal)
“Jorrower:

{Seal)
Borrower-

(] Refer to the attached Signature Addendun for additional parties ans signatures,.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOF.-Single Family-Fannia
Mae Uniform Instrument ® Form'3187 6/01 {rev. 6/16)
Bankers Systems™™ VMP VMP1E8R (1607).00
Wolters Kluwer Finanicial Services
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