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This Instrurnent Prepared By:

After Recording Return: To:

Fbrt age Services ITI,
320-Prian Busch

502 ‘North Hershey Road

Bloomihgton, Illinois 61704

Loar Mumber: 61000527

Loan Number: €4000927 [Space Above This Line For Recording Data]
MORTGAGE

MIN: 1005683-00610005827-8 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multipte sections of this document 2.+ Gefined below and other words are defined in Sections 3, 11,
13, 18, 20and 21, Certain rules regarding the usage of vora: used in this document are also provided in Section 16.

{Ay "Security Instrument" means this document, which isdad  AUBUST 31, 2017 , ogether
Wwith all Riders to this document,

{B) "Borrower"is THOMAS A LOXAS JR AND KELLY LOXAS, HUSBAND AND

WIFE

Borrower is the mortgagor uider this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separzie corporation thal is acting
solely as a nominee for Lender and Lender’ s successors and assigns. MERS is the mo rtgzgee under this Security
Instrument. MERS is orpanized and existing under the laws of Delaware, and has an add:e.s and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

(D} "Lender"is Mortgage Services III, LLC, Corporate

Lender is a ILLINOIS LIMITED LIABILITY COMPANY expanized
and existing under the laws of ILLINCIS
Lender's addressis 502 Morth Hershey Road, Bloomington, Illinois 61704

{E) "Noede" means the promissory note signed by Borrower and dated  AUGUST 31, 2017

The Nole states that Bortower owes Lender ONE HUNDRED TWENTY-TWO THOUSAND TWO HUNDRED
FIFTY AND 00/100 Dollars (U.S. $ 122,250.00 } plus interest.
Borrower has promised fo pay this debt in regular Periodic Payments and te pay the debt in full not later than
SEPTEMBER 1, 2022

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property. "
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Mote, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument thet are executed by Borrower. The following Riders are
to be executed by Borrower [check hox as dpplicable]:

O Agdiustable Rate Rider [ PFanned Unit Development Rider
[0 Balloon Rider (O Biweekly Paymeat Rider

] 1-4 Family Rider [] Second Home Rider

E] Condominium Rider f] Otherls) [specify]

Fixed Interest Rate Rider

(M "Applicable Fiaw" means all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ane aidzrs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatio:1bues, Fees, and Assessmends” means all dues, fees, assessments and other charges
that are imposed on Borrower or ‘ne Property by a condominium association, homeowners association or sinmilar
orpanization.

{X) "Electronic Funds Transfer' mears any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiare s tirough an electronic terminal, telephonic instcument, computer, or
magnetic tape 2o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale teansteas;-automated teller machine transactions, transfers initiated by
telephone, wire lransfers, and automaied clearinghouse Fancfers,

{L) “Escrow Items" incans those items that are deseribad in Section 3.

{M) "Miscellanecus Proceeds™ means any compensation, 2etiioment, award of damages, or procesds paid by any
third party {other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation ot other taking of all-or duy part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, ot omissions as w0, tha value and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender againet the nonpayment of, or default on, the Loan.
{O) "Periodic Payment" means the regularly scheduled amount due for (1) ntizcipal and interest under the Note,
mus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 el'geq.) and its implemanting
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended firom time to time, ot any additional or
successor legislation or regulation that governs (he same subject matter. As used in'this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally rotate mortgage loan”
even if the Loan does not qualify as a "federally related mor(gage loan" under RESPA.

{Q) "Successor in Intercst of Borrower" means any party that has taken title to the Property, whudbei or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenanls and egreements under this Secuity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and o the successors and assigns of MERS the following described property located m the

COUNTY of Cook
[Type of Recording ]urisdimlon] {Name of Recordig Jurisdiction]
ILLINQIS - Single Famiy - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DoeMagic EROITRE
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SEE ATTACHED LEGAL DESCRIPTON
A.P.N.: 07-32-301-033-11823

which curresdy has the address of 1346 Heron Awve Unit B
[Streat]
Schaymburg , Illinois 60193 {"Property Address");
[y [Zip Code]

TOGETHER WITH all “4c improvemsnts now o hereafter srected on the property, and all easements,
appurtenances, and fixtures now o hereafier a part of the property.  All replacements and additions shall also be
cavered by this Security Instrument. A1 of the foregoing is referred to in this Security Insirument as the "Property."
Borrower understands and agrees that METS hi Ids only legal title to the interests granted by Borrower in this Security
Instruiment, but, if necessary to comply wiric lxw or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or aiio7those interests, including, but not limited to, (he right to foreciose
and gell the Property; and to take auy action requived >fLender including, but not limited to, releasing and canceling
this Security Ingtrument.

BORROWER COVENANTS that Borrower is aw fully seiged of the estate hereby conveyed and has the right
o mortgape, grant and convey the Property and that the Feorerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property apainst all claims and demands, subject
to gy encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanta for /iationai use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ¢s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an7. Lv.ie Charges. Borrower shali
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items puryuant to'Soction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
insirument received by Lender as payment undet the Note ot this Security Instrument is returnied to Zender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrurér? be made in
ane or more of the following forms, as selected by Lender; (a} cash; (b) money order; (c) certified check, bauk check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits a¢ Lisured
by a federal agency, instrumentality, or eatity; or (d} Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Nole ot at such othet
location as may be designated hy Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient fo bring the Loan ¢urtent, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments al the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, 1f not applied carlier, such funds will be

ILLINOIS - Singls Familly - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT - MERS CocMagic €T
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower miglit have now ot in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in e following order of pricrity: (a) interest due under the Note;
{b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shell be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principel balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than w2 Feriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pericdic Payments if, and to the extent that, each payment can be paid in full. To the exlent that
any excess exists fter the payment is applied to the full payment of on¢ or moie Periodic Payments, such excess may
be applied to any 1at: charges due. Voluntary prepayments shall be applied first to any prepayment charges and (hen
a8 described in the Notc.

Any application of paymonts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend ot postpone th <ae date, cr change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Dorrower shall pay to Lender on the day Periodic Payments ate due under the
Nate, untii the Note is paid in full, 2 som (the "Funds") lo provide for payment of amounts due for: (a) taxes and
assessments end other items which can attain jeiatity over this Security Instrument as a lien or encumbrance on the
Propetty; (b} easehold payments or ground sents an the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Msifzage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Tnsuczice premiums in accordance with the provisions of Section 10,
These items aee called "Escrow [tems.” At originatiaa or stany time during the term of the Loan, Lender may require
that Commmnity Associstion Dues, Fees, and Assessmen’s, if any, be eserowed by Borrowet, and such dues, fees and
asseasiments shall be sn Escrow Tiem. Borrower shall pronplly furnigh to Lender all notices of amounts to be paid
under this Section. Botrrower shell pay Lender the Funds fir Zrerow Items unless Lender waives Borrower's
obligation to pay the Funds for eny or all Escrow Items. Lender raay waive Borrowet's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such weiver,
Borrower shall pay directly, when and where payable, the amouats due for a3 Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' sobligation to make sar't payments and lo provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Securily Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escto v items divectly, parsuant te
a waiver, and Bottower fails to pay the amount due for an Escrow Ilem, Lender may exetcis4 its rights under Section
9 and pay such amount and Borrower shall then be obiigated under Section 9 1o repay to Lendir any such amount
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accardunse with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thal'ars vhen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an emount {a} sufficient to permit Lender to apply e Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lerider shall estimate the amount of Funds due on the basis of corrent data and reasonable estimates of expenditres
of future Escrow Ttems ar otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Losn
Bank, Lender shall apply the Funds to p@y the Escrow Items no later than the time spmlﬂui under RESPA. Lender
shell. not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lende:r pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charpe. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
anhwal accounting of the Funds as required by RESPA.

If thete 18 4 surplus of Funda held in eacrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
Uip the shortage in accordance with RESPA, but in no more than 12 monthly psyments. If there is & deficiency of
Funds held in escrow, as dehined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shail pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymens.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charprs; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to
the Property which can attain priority over this Security Instrument, lsaschold payments or ground rents on the
Propetty, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Items, Porrswer shall pay them in the manner provided in Section 3,

Borrower shall promy tly discherge any lien which has priority over this Security Insttument untess Borrower:
{(a} agrees in writing to the'payinent of the obligation secured by the lien in a2 manner acceptable to Lender, but only
so long ag Borrower is perdo ming such agreement; {b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal precevdings which in Lender' 3 opinion operate to prevent the enforcement of the lien
while those proceedings are pending, Yut only until such proceedings are concluded; or (¢) secures fiom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is sobjesf to a lien which can attain priotity over this Security Instrument,
Lender may give Borrower a notice idenbfying e lien, Within 10 days of the date on which thet notice is given,
Borrower shall salisfy the lien or fake one or moic r 7 the actions zet forth above in this Section 4,

Lender may require Borrower te pay 2 one-time charge for a real estate tax verification and/or reporting service
used by Leénder in connection with this Loan.

5. Property Insurance. Borrower shall keep the itaprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within (e tetm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender roquires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the pirinds that Lender requirés. Wheat Lender
requires pursuant lo the preceding sentences can change during the tcrm of the Hoan, The insurence carrier providing
the insurance shall be chosen by Borrower subject to Lendet’s right to dls.appl ave Horrower' s choice, which tight shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectior with this Loan, either: (a}a one-
time charge for flood zone determination, certification and tracking services; or (by ous-time chatge for flood zone
determination and certification services and subsequent charpes each time remappings or siidlar changes ocour which
reasonably might affect such determination ot certification. Borrower shall also be respais.ble for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revicw of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintaln any of the coverages described above, Lender may obtain insuiance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular {y[e cr amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eovvower's
equity in the Eroperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
abtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additienal debt of Borrower secured by this Security Instrument. These
amouats shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right o hold the policies and renewal certificates. If Lender réquires,
Borrower shall promptly give to Lender all reseipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgape clause and shall name Lender as mortgagee and/or as an additional loss
- payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not mede promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible snd Lender's security is not lessened.
During such repair and restoration period, Lender shatl have the right to hold such insurance proceeds until Lendet
hag had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided ihat such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wvitis g or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Fuirower any interest or earnings on such proceeds. Fees for public adjusters, or other third partles,
retained by Borrcwe. shall not be paid out of Ihe insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or vepe.t is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the suma secured by this Security Instrument, whetlier or not then due, with the excess, if any, paid
to Borrowet, Such insuraice proceeds shall be applied in the order provided for in Section 2.

If Borrowet abandons thTroperty, Lender may file, negotiate and settle any available insurance claim and
retated matters. If Borrowet does riol »esoond within 30 days to 8 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-dey period will begin when the
notice is given. In either event, or if Lerder a>quires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to-ary insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and '\ vny other of Borrower' s rights (othet than the right to any refund
of unearned premiums paid by Borrower} under &il ‘nenrance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendur 7 use the insurance proceeds either to repair or restore the
Property ot to pay amounts unpaid under the Note or ths Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ind use the Property as Borrower's principal residence
within 60 days efter the execution of this Security Instrument an 18"l continue to eccupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, urieos Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circuristances exist which are beyond Borrower's
control.

7. Proservatlon, Maintenance and Protection of the Property; Inwpectisns. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastc on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in oudee v prevent the Property from
deteriorating or decreasing in value due fo its condition, Unless it 15 determined pursasnt 10 Section 5 that repair or
restoration is not economically feasible, Batrower shall promptly repair the Property if aaaeged to avoid further
deterioration or demage. If insurance or condemnation proceeds are paid in connection with dariage te, or the faking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only ix'T.2us's: has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singl= pyment or in
2 series of progress payments as the work is completed. If the insurance er condenmation proceeds are ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's abligetion for the completion of suct repair
ot testoraticn.

Lender or its agent may make reagonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the inprovements on the Property. Lender shall give Borrower notice at the time
of of priot to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower o any persons or entities acting at the direction of Borrower or with Borsower's knowledge or congent gave
materially folse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s aceupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this S'ecurity Instrument. If {a)
Borrower fails to perform the covenants sud agreements contained in this Security Tnstrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Insfrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights undet this Security Instrument, including protecting andfor assessing the value of the Property,
and securing andfot tepairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priotity over this Security Instrument; (b) appeering in couit; gnd {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instroment, including its secured
position in a bankyuptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, ct ange locks, replace ot board up doors and windows, drain water from pipes, eliminate building or
other code viola%ons or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9. Lender does not have to do so and is not under any duty or cbligation to do so. 1t is agreed that
Lender incurs no lizsiliv for not taking any or all actions authorized under this Section 9.

Any amounts disbars.d by Lender under this Section 9 shall become additional debt of Borrower secursd by this
Security Instrument. These zinounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, urci notice from Lender to Botrower requesting payment,

If this Security Instrument i on g leasehold, Borrawer shall comply with 4l the provisions of the lease,
Borrower shall not surrender the leasekold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express 1vritten consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leaseiro’d end the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required > 4ortgage Insurance as u condition of making the Loan, Borrower
shall pay the premiums required to maintait the Mortgege Tnsurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availuhle from the mortgage insurer that previcusly provided such
insurance and Borrower was required to meke separately d:sizpated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtai ryverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the ost to Borrower of the Mottgage Insurance
previously in effect, from an alternate mortgage inswrer selected by Lepder. If substantially equivalent Mortgage
Insurance coverage is not availeble, Borrower shall continue to pay to Lender fic amount of the scparately designated
payments that were due when the insurance coverage ceased to be in effect. Uend-r will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such'tres reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not ‘s rquired to pay Borrower any
interest or earningg on such loss reserve. Lender can no longer require loss reserve pay meitts if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insure: seiected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward tie premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan ' Borrower was
required to make separately designated payments towerd the premiums for Mortgage Insurance, Borovzer shiall pay
- the premiums required to maintain Mortgage Insurance in effect, or to provide a nop-refundsbie loss reserve, until
Lender's requirement for Mottgage Insurance ends in accordance with any written agreement between Borroy et and
Lender providing for such termination or until termingtion is required by Applicable Law. Nothing in this Section
10 affects Borrowet's obligation to pay interest at the rate provided in the Note,

Mottgage Insurance reimburses Lender (or eny entily that purchases the Note1 for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mottgage insurers evaluate their total visk on all such insurance in ferce from time to time, and may enter into
apteements with other patties that share or modify their risk, or reduce losses. These agreements are on ferms and
conditions that are satisfactory to the mortgage insurer and the other party (or perties) to tl}we agreements. Thege
agrecments may require the mortgage insarer to make payments using any source of funds that the mortgage insurer
may have available {which may include fands obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Barrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurct’s risk, or reducing losses. If such ageeement provides that an affiliate of Lender fakes a share
of the insuter’s risk in exchange for a share of the premiuma paid to the insurer, the arrangement is often termed
"captive Teinsurapce.” Further!

(m) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not nffect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or eny other law. These rights may include the right
to recelve 7<xtyin disclosures, to request and obtain camcellatlon of the Mortgage Insurance, (o have the
Mortgage Insuraice terminated automatically, andor to recelve a refund of any Mortgage Instirance premiwms
that were unearied a¢ the time of such cancellation or termination.

11. Assignmeat < Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Levae:,

If the Property is damagra. such Miscellaneous Proceeds shall be applied to restaration or repajr of the Property,
if the restoration or repair is e>nomically feasible and Lender's security is not lessened. Duting such repair and
tegtoration period, Lender shall kaw the right to hold such Miscellanecus Proceeds until Lender hias had an
oppertunity to inspect such Property +0 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompdy. Lender may pay for the repairs and restoration in a single disbursement
or in 2 seties of progress paymenis as the worll i completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceirzaenus Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellandous Proceec=. If the restoration or repair is not economically feasible or
Lender's seourity would be lessened, the Miscellaneous Proceeds shall be applied to H}B sums secured by this Security
Instrument, whether or not then due, with the excess, if any, neid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of bz Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether oravi then due, with the excess, if any, paid to
Barrower.

In the event of a partial taking, destruction, or loss in value of the Proveity in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is £4ual to or greater than the atnount
of the sums secured by this Security Instrument immediately before the partial zkwig, destruction, or loss in value,
unless Bottower and Lender otherwise agres in writing, the sums secured by this Secr: 1ty instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the'total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) thw iair market value of the
Propecty immediately before the partial teking, destruction, or loss in value. Any balance shall be paid to Borrower,

Inn the event of a partial taking, destruction, or loss in value of the Property in which the foi wrket value of
the Property immediately before the partisl taking, destruction, or loss in value is less than the aracun® of the sums
secured immediately before the pactial taking, destruction, o1 loss in value, unless Borrower and Lender atherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrume!it  hether
or not the sums are then due.

If the Property is abandoned by Bocrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a cleim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lendet is avthorized to collect anc apply the Miscellanequs
Proceeds sither ko restoration or repair of the Property or to the sums secured by this Security Insfrument, whether
or not then due. "Opposing Party" means the third patty that owes Borrower Miscellaneous Proceeds or the party
against whom Botrower has a right of aclioh in regard to Miscellansous Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil o criminal, is begun that, in Lender's
judgment, could result in forfeiture of (the Property or other material impaizment of Lender' s inlerest in the Property
or righls under this Security Instrument, Borrower can cure such a defeult and, if accgleration hes occurred, reinstate
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as provided in Section 19, by ceusing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lendet's interest in the Property are hereby sssigned and shall be prid to Lender.

All Miscellaneous Proceeds that ace not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released: Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of emortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shell not be required to conunence proceedings against any Successor in Interest of Borrower
ar to refuse to extend time for payment ot otherwise modify smortization of the sums secured by this Security
Instrument k5 e son of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, witholt limitation, Lender's aceeptance of
payments from third perzons, entities or Successors in Interest of Borrower or in amounts less then the amount then
due, shall not be a »/aiviy of or prectude the exercise of any right or remedy.

13, Joint and Severz Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and Yiability shall b joint and several. However, any Borrower who co-signs this Seeurity
Instrument but does not execttr. 2iic Note (a “co-signer"): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's ‘aterest in the Property under the terms of this Security Tnstrument; (b is not
personally obligsted to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, fo; oear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s vonsent.

Subject to the provisions of Section 15, any Successotr in Interest of Borrower who assumes Borrower's
cbligations under this Security Instruinent in writlug, =nd is approved by Lénder, shall obtain ail of Borrower's rights
and benefits under this Security Instrument. Borrower shelinot be released from Borrower' s obligations and liability
under this Security Insteument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Secticn 22 and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees fir =érvices performed in connection with Borrower's
default, for the purpose of prolecting Lender's interest in the Prope.t and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valustion fees. In regard to any other fees, the
absence of express authority i this Security Instrument lo charge a specific £o.to Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximun loan charges, and that law s Fually interpreted so that the
interest ot other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charye to the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitted limits will be ceiunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by maxie #iirect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayinedt without any
ptepayment charge (whether or not & prepayment cherge is provided for under the Note). Borrower's :iccuptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instriment must be in
wtiling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrowes's notice address if sent by other
means. Notice to any one Borrower shall constitule notice to &li Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for teporting Borrower's change of address, then Borrower shall only repott a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severnbility; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Properiy is located. All rights and obligations contained in
this Security Instrament are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Seeurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ot the Note which can be given effect without the conflicting provision.

As useiin his Security Instrument: (a) words of the masculine gender shall mean and include corresponding
nenter words or-words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and {¢} the werd "may" gives sole discretion without any obligation to take any action.

17. Borrewer's Cony. Borrower shall be given one capy of the Note and of this Security Instrument.

18. Transfer of {1¢ Vroperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property™ means any lége? or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in & bond o' deed, confract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Dorrower at a future date to 2 purchaser.

If all or any part of the Property or any [nterest in the Property is sold ot transferred (or if Borrower is not a
natural person and & beneficial interest ir’ Botrower is sold or transferréd) without Lender's prior written consent,
Lender may require immediate payment in fal! o all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shaii go= Borrower notice of aceeleration, The notice shall provide a
peziod of not less than 30 days from the date the notic? is 5iv=n in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitled by t15 Securify Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Jsor.c'ver meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortirued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securihy-Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower'sright to reinstate; o: (c} entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (2) pays Lendcr «ii sums which then would be due
under tHis Security Instrument and the Note as if no acceleration had occutred; (b} ‘cozes any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Iniirument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fess ilcurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d; taies such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights nnde this Security
Instrument, and Borrowet's obligation to pay the sums secured by this Security Instrument, shall contiavs wnchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstuerient sums
and expenses in one or mate of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) curtified
check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times wifhout prior notice to Barrewer. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one of more changes of the Loan Servicer utirelated to a sale
of the Note. Ifthere is & change of the Loan Servicer, Borrower will be given written notice of the change which will
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staie the name and address of the new Loan Servicer, the address to which payments should be madeand any otlier
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Borrower will remain with the Lean Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be deemed to be reasonable for purpeses of this paragraph. The notice of
acceleration and Gpportunity to cure given to Borrower pursuant to Section 22 end the notice of acceleration given
to Borrower pursaart to Seetion 18 shall be deemed to satisfy the notice and opportunity to take cotrective action
provisions of this S-:tirn 20, :

1. Hazardous f.ubatences, As used in this Section 21: (a} "Hezardous Substances” are those substances
defined as toxic or hazardcus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, cther flam'naule or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or foimoldehyde, and radioactive materiais; (&) “"Environmental Law" means federal
laws and laws of the jurisdiction where ine Property is located that relate to health, safety or enviroumental protection;
{¢) "Environmental Cleanup" includes iny iesponse action, remedial action, or removal action, as defined in
Envitonmental Law; and (d} an "Environseniz| Condition™ means a condition that can cause, contribute to, or
otherwise tripger an Environmental Cleanup.

Borrower shall not cause ar permit the preseice. vse, disposal, stor:':ge, or release of any Hazardous Substances,
or threaten to release any Hazardaus Subdtances, an ¢r in t5e Property. Borrower shall not do, nor allow snyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due to the presen:e. use, or release of 2 Hazardous Substance, creates &
condition that adversely affecis the value of the Property. 7he‘preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Haza:dous Substances that are penerally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products). .

Borrower shall promptly give Lender written notice of (a} any investization, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Peoperty and any Hazardous Substance

. or Environmental Law of which Borrower has actual knowiedge, (b) any Environnieriai Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hezardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversz) affects the value of the
Property. 1f Borrower fearns, or is notified by any governmental or regulatory authority, or ziy private patty, that
any removal or other remediation of any Hazardous Substence affecting the Property is neceseary, Borrower shall
promptly take ali necessary remedial actions in accordance with Environmental Law. Nothing hereim <nzli ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarlty Instrument (but not prior to acceleration under
Sectlon 18 unless Applicable Law provides otherwise). The notlce shall specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the nolice is given to Borrower, by
which the defaulé must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may vesult in accelerntion of the sums secured by this Securlty Instrument, foreclosure by judicial
Erncebding and sale of the Property. The notice shall further Inform Borrower of the right fo reinstate after

cceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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{n the notice, Lender at its option may require immediate payment in fatl of all sums secared by this Securlty
Instrument without further demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, Including,
but not limited to, reasonable attorneys’ fees and cosés of title evidence,

1), Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secutity
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illincis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance o~ vers ge requited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protesc Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. ‘The coervps that Lender purchases may not pay any claim thet Borrower makes or any claim that is made
against Borrower ip sopasction with the collateral. Borrower may later cencel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insvrance as required by Borrower's and
Lender's agreement. 1f Lénd o purchases insurance for the collateral, Borrower will be respongible for the costs of
that insurance, ineluding interest-und any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ¢1 Lt e cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandi: balance or obligation. The costs of the insuranae thay be more than the cost
of insurarice Borrower may be able to obain om ity own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ é{// (/f’( (Seal) % /5‘@ (Seal]

Thomas A Loxas Jr -Borrower VK;HY Léxas -Borrower
4 . (Seal) {Seal)
-Bocrower -Borrower
1Seal) {Seal)
Bosrovmr -Borrower
Witness: Witness;
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[Space Below This Line For Acknowladgment]

State of ILLINOIS )

County of €00k

i 4/(2’%%4 /4&‘) //4""! gfurqrxu certify that

(here give name of officer and his officizl t:tlg

Thomas A coxas Jr, AND Felly Loxae

{name of gralitor, and i1 acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be the ‘sans person whose name is {or are) subseribed to the foregoing instrument,
appeared before me this day in petson; ‘and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac’, for the uses and purposes therein set forth.

Dated: 03’/3’:/:.1»;?.

Loan Originator: Tomasz Bojarskl, NMLSR ID 686544
Loan Originator Organization: Mortgage Services III, LLC, NMLSR ID 172606
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Loan Number: 1000927

FIXED INTEREST RATE RIDER

Date: AUGUST 31, 2017
Lendet: Mortgage Servicea III, LLC

Borrower(s): Thomas A Loxas Jr., Kelly Loxas

THI. FIXED INTEREST RATE RIDER. is made this  31st day of AUQUST, 2017
and ig incorrarated into and shall be deemed to amend and supplement the Security Instcument, Deed of
Trust, or sevazity Deed (the "Security Instrument") of the same date given by the undeysigned (the
“Borrower™) i sawe repayment of the Borrower's fixed rate promissory pote (the "Note") in favor of

Mortga Serviona III, LLC
{the” ]E’cn ). The Seeusity Instrument encumbers the property more specifically described in the Security

Instrument and located 27

1946 Hexon Jwe Unit B, Schaumburg, Illincis 60153
[Property Address)

ADDITIONAL COVENANTS. Yn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fur(he: caovenant and agree as follows:

A. Defipition { E ) "Note" of the Saurity Insirument is herehy deleted and the following
proviston s substituted in its place in the Security instrument;

{ E ) "Note" means the promissory note signed by the Forrower and dated aUGUST 31, 2017
The Note states that Borrower owes Lender ONE HUNDRZD TWENTY-TWO THOUSAND TWO
HUNDRED FIFTY AND 00/100 Dollars (U.S. § 122,250.00

)
plus interest. Borrower has promised to pay this debt in regulur ¥e todic Payments and to pay the debt in

full not later than SEPTEMBER 1, 2032 at the ra'zof 4,250 2%,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaants contained in this Fixed
[nterest Rate Rider.

(//} 4 (/ L (Seal) M —— (Seal)

Thomae A Loxas J -Borrower Kelly Lokas -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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Loan Numbesr: sL00G227

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3ist day of AUGUST, 2017 .
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrover") to
secure Borrowei's Moi¢ to Mortgage Services III, LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY '

{the "Lender") of the same date and covering the Property described in the Secwrity Instrument and located at:

1946 Heron Ave Unit B, Schaumburg, Illinois 601293
[Property Addtess]

1-4 FAMGVY COVENANTS. In addition to the covenants and agréements made in the Security
Instrument, Borrowerand L ender further covenant and agree as follows,

A. ADDITIONA). . PROPERTY SUBIJECT TO THE SECURITY
INSTRUMENT. Inaddition lo the Property described in Security Instrument, the following
items now or hereafter attache to (he Property to the extent they are fixtures are added o the
Property deseription, and shall c!co zanstitule the Property covered by the Security [nstrument:
building materials, appliances and gordz of every nature whatsoever now or hereafter located
in, on, or used, ot intended to be uscd ii connection with the Property, including, but not
limited to, thase for the purposes of supplying e distributing heating, cooling, eleciricity, gas,
waler, air and light, fite prevention and extinguishing epparatus, security and access control
apparatuz, plumbing, bath fubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drye's, swnings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods, attach.d mirrors, cabinets, paneling and
altached floor coverings, ali of which, including replacemen’s and additions thereto, shall be
deemed to be and remain a part of the Property covered by tiie Secxrity Instrument. All of the
foregoing together with the Property described in the Security nstrument (or the ieasehold
estate if the Security Instrument is on a [caschold) are referred to in %z i-4 Family Rider and
the Security Instrument as the "Property.”

B. USEOF PROPERTY: COMPLIANCE WITH LAW. Borrowes:hall not seek,
agree to or make a change in the use of the Properly or ils zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, aidirurses,
regulations and requiremnents of any govermnmental body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Prdperty without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent joss

in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY RIDER cMagic EPpmmis
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E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Section 19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

i writing, Section 6 cancerning Borrower's occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender's request afler default, Borrower
shall assign to Lender all leases of the Property and all security depasits made in connection
with leases of the Property. Upen the assignment, Lender shali have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shali meen "sublease” if the Security Instrument
i3 ua leasehold,

H. AZSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSELEE/CN, Borrower absolutely end unconditionally assigns and transfers to Lender
all the rents wag.<<venues {"Rents") of the Property, regardless of to whom the Rents of the
Property are paya'ile. Borrower authorizes Lender or Lender' s agents (o collect the Rents, and
agrees that each tonant of the Propecty shall pay the Rents to Lender or Lender's agents.
However, Borrower slal) r-<zive the Rents wntil (i) Lender has given Borrower notice of
default pursuant to Section 22 of *he Securily Tnstrument and (ii) Lender has given notice to the
tenani{s) that the Rents are to e paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmen ar not en assignment for additionsl security only,

If Lender gives notice of default ‘o Forcower: (i) all Rents received by Borrower shali be
held by Borrower as trustee for the bencrt of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall Fe entitled to collect ard receive all of the Renis
of the Property; (iii) Borrower agrees that eaci:-terant of the Property shall pay all Renls due
and unpaid to Lender or Lender's agents upon Lopder's written demend tq the tenant; (iv)
unless applicable law provides otherwise, all Rents coitoetcd by Lender or Lender* s agents shall
be applied first to the costs of taking control of and mandpiay; the Property and collecting the
Renls, includmg, but not limited to, altorney's fees, receive+'s fees, premiums on receiver's
bonds, repait and mainlenance costs, insurance premiung, taxes, rssesments and other charges
on the Property, and then to the sums secured by the Security Instruzaent: (v) Lender, Lender's
agents ot any judicially appointed receiver shall be liable to accourt € only those Rents
actually received; and (vi) Lender shall be entitled (o have a raceiver Zonointed to take
possession of and manape the Property and collect the Renis and profits ‘derived from the
Property without any showing as to the inadequacy of the Property 2a security.

If the Rents of the Property are not sufficient to cover the costs of taking con(rol o7 and
managing the Propetly and of collecting the Rents any funds expended by Lender torav-u
putposes shall become indebredness of Borrower to Lender secured by the Seourity Instruinzot
purguant 1o Section 2,

Borrower represenis and warranls that Borrowet hag not executed any prior assignineht of
the Renis and has not performed, and will not perform, any acl that would pravent Lender from
exercising its rights under this paragraph.

Lender, or Lender' s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or imvalidate any other right or remedy of Lender. This assignmeat of Rents of the Property
shall terminate when all the suuns secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Botrower's default or breach under any note
or agreement in which Lender has an interest shali be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Ingtrument.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants conlained in this 1-4
Family Rider.

.

// é% /S

et L {Seal)
Thomas A Loxa{’ Jr. -Borrower Ry Lokas -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) { (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER
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Garl Number: 61000927

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 219t day of AUGUST, 2017 ;
and is incorporated into snd shell be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersipned (the "Borrower"} ko
sécure Borrower's Note to  Mortgage Serviees III, LLC, AN ILLINCGIS LIMITED
LIABILITY COMPANY
{lhe "Leraer') of the same date and covering the Property described in the Security Instrument and located at:

1548 Heron Ave Unit B, Schaumburg, Illinois 60193
[Property Address]

The Froperty includes a anit in, together with an undivided interest in the common elements of, a
condominium project knovp.as:

BRIAR POIHNTE CONDOMINIUM
[Naine of Condouninium Project]

(the "Condominium Project"). If the ownzisassaciation ar other satity which acts for the Condominiyn
Project {the "Owners Association") holds $%e 'to property for the benefit or use of its members or
ghareholders, the Property also includes Borrowe ' sinterest in the Gwners Association aid the uses, proceeds
and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ' covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Tollows:

A. Condominium Obligatlons. Bortower shall performi all of Rorrower's obligations under the
Condoninium Project’ s Constituent Docurrients, The "Constifuent Doiuments” ave the: (i) Declaraticn or
any other document which creates the Condominium Project; (i) by-laws, Lin-code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all vues e assessments imposed
pursuant to the Constituent Documents,

B. Property Ingurance. So long as the Owners Assaciation maintains, with & gezcrally accepted
insurance carrier, a "master” ot "blanket" policy on the Condominivin Project which is satisiagtr w40 Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against logs by fire, hazards included within the term "extended coverage,” and any other hazards, insiuling,
but not limited to, earthquakes apd floods, from which Lender requires insurance, then: (i) Lender v atv:s
the provision in Section 3 for the Periodic Payment o0 Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower’s obligation under Section 3 to maintain property
insurance covetage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owaers Association policy,

What Lender requirss a3 a condition of this waiver can change during the tettn of the loan,

MULTISTATE CONDOMINIUM RIDER Docaglc B
Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT
Fom 3140 1401 : Page 1 of 3 wiww,docmaglc. com




-~ 1725001154 Page: 21 of 23 e ——

UNOFFICIAL COPY

Borrower shall give Lender prompt natice of any lapse in required property insurance coverage provided
by the master or blanke! policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a foss to the Property, whether to the unit or to commen elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable ta insure
that the Owners Association maintains a public [isbility insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Brre wer in conmection with any cordemnation or other taking of all or any pert of the Property,
whether of the »it or of the common elements, o for any conveyance in lieu of condemnation, are hereby
assipned and shall Le aid to Lender. Such proceeds shall be applied by Lender lo the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Ceiisent. Borrower shall not, excepi afier notice to Lender and with Lender's
prior writteh consent, either partinon ot subdivide the Property or consent fo: (i) the abandonment or
termination of the Condominium Proiict, «xcept for abandonment or teemination cequired by law in the case
of substantial destruction by fire or oizr<asuslty o1 in the case of a taking by condemnatich or eminent
domain; (i) any amendment to any provisici w0 the Constituent Documents if the provision is for the express
benefit of Lendet; (iti) termtination of professioral management and assumption of self-management of the
Ownels Association; ot [iv) any action which would hev= the effect of rendering the public liability insurance
coverage maintained by the Owners Association v coeptable to Lender,

F. Remedies. IfBorrower does not pay condominiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thie‘paraeraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard Tender agree to other ters of payment,
these amounts shall bear interest from the date of disbursement at-ne Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantained in this
Condominium Rider.

/&/ 4 / ﬂjﬂ (Seal) \GQM (Seal)

Thomas A Loxas Jr. Borrower KMy Lc?e’s -Borrower
/" x Seal Seal

Bm§0w£ Bon('owez

(Seat (Seal)

“Borrowe: -Borrowet

MULTISTATE CONDOMINIUM RIDER DocMagic ERzoms
Form 3140 1/ Fage 3 of 3

00 0 00 KO ) 5 0 A




“1725001154 Page: 23 of 237

UNOFFICIAL COPY

EXHIBIT "A"
LEGAL DESCRIPTION

File No.: G1146-52724

UNIT NUMBER 65-8-1946-8 N BRIAR POINTE CONDOMINIUM AS DELINEATED ON & SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR POINTE UNIT 2, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 QF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 18 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS; WH'_H SURVEY IS ATTACHED AS EXHIBIT "B" TO THE FIRST AMENDMENT TO
DECLARATION >+ CONDOMINIUM CWNERSHIP RECORDED FEBRUARY 17, 1995 AS DOCUMENT
85117088, AMENEANG THE DECLARATION OF CONDOMINIUM CWNERSHIP RECORDED JANUARY
11, 1895 AS DOCUW =T 85020876, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEME:7S APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION,
AS AMENDED FRCM Tz 72 TIME. ‘

Fila No.: 01146-52724
Exhiblt A Legal Description Page 1 of 1




