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This Mortgage prepared by: FIRST AMERICAN TITLE
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2323 S. Wentworth Avenue
Chicago, IL. 60616

MORTGAGE

DEFINITIONS

' Bk

Wordé used in multiple sections of this document are defined below ana other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rutes regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated August 31, 2077, together with all Riders to
this document.

. (B} "Borrower" is David Zheng, unmarried, whose address is 755 W 29th St, Chicgo; IL 60616. Borrower

is the mortgagor under this Security Instrument.

(C) "Lender" is Pacific Global Bank. Lender is a bank organized and existing under in2 laws of lliinois.
Lender's address is 2323 South Wentworth Avenue, Chicago, IL 60616. Lender is the ngitgagee under thls
Security Instrument. =
(D) "Note” means the promissory note signed by Bomower and dated August 31, 2017, The Note states that .
Borrower owes Lender Two Hundred Thirty-two Thousand Five Hundred & 00/1 00 Dollars (U.S. $232,500.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than September 1, 2047.

. (E) “Prnper_ty" means the property that is descr!bed below under the heading "Transfer of Rights in the

Property "
(F} "Loan" means the debt evidenced by the Note plus interest, any prepayment charges and iate charges

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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due under the Note and all sums due under this Security Instrument, plus interest.
(G). "Riders™ means all Riders to this Security instrument that are executed by Borrower. The followrng Rlders

E Adjustablle Rate Rider ~ [] Condominium Rider [] Second Home Rider
D"Balioon Rider B Planned Unit Development Rider D Other(s) [specify]
X 1-4 Famlly Rider [] Biweekly Payment Rider

(H) ' “Applrcable Law" means all controlling applicable federal, state and local statutes, regulations. ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable ﬁnal non-appealable
Judlmai opinions., ‘

s

(1 -"Communrty Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that.are imposed on Borrower or the Property by a condominium association, homeowners association.
or similar zraghization.

{J) -"Electroric Funds Transfer" means any transfer of funds, other than a transaction originated by check

draft, of similer raner instrument, which is initiated through an electronic terminal, telephonic instrument,

computer, or magnelic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. -Such.term ircludes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers faiticind by telephone, wire transfers, and automated clearlnghouse transfers.

(K} “Escrow ltems™ means_ %iose items that are described in Section 3. -
N (] “"Miscellanéous’ Proceeds" means any compensation, settlement, award of damages, or proceeds pard by
** any third party‘(other than insuranze proceeds paid under the coverages described in Section 5) for: (i) damage .
.+ .10, or destruction of, the Property; (i) tondemnation or other taking of all or any part of the Property; (i) . ..
=conveyance in lieu of condemnatioti;-c:(iv) misrepresentations of, or omissions as to, the value and/or .

condition of the Property.

(M) "Mortgage Insurance™ means insurance rirotecting Lender against the nonpayment of, or defauit on, the
Loan.

(N) "Periodic Payment™ means the reguiarly scaeduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Seturtv Instrument.

{0) "RESPA™ means the Real Estate Settlement Plorzdures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), a= they might be amended from time to time, or
any additional or successor legislation or regulation that govarrs the same subject matter. As used in this

- Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

“federally related mortgage loan” even if the L.oan does not qualify as a 'fuderally related mortgage loan" under
RESPA.

(P) "Successor in Interest of Borrower” means any party that has takeir titie ‘o the Property, whether or not.'
that party has assumed Borrower's obligations under the Note and/or this Secu ey’ Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

j :Thrs Securlty Instrument secures to Lender: (i) the repayment of the Loan, and alf rerev als, extensions and
- modifications ‘of ‘the’ Note; and (i) the performance of Borrower's covenants and agréeinents under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, graiit‘and convey to

Lender and Lender‘s successors and assigns, the following described property located in the County of Cook:

_Reei Property tax identification number is 17-21-435-034-0000.

PARCEL 1 LOT 34 IN SANTE FE GARDEN Iil, BEING A RESUBDIVISION OF PART OF BLOCKS 21, 24,
25 & 41 AND THE VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS,
~ IN CANAL TRUSTEES' NEW SUBDIVISION OF BLOCKS IN THE EAST FRACTION OF THE SOUTHEAST

ILLlNOIS»SmgIe Famrly -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 - - .
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1/4 OF SECTION 21, ALL IN TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINGIS.

. PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED
' BY DECLARATION OF PARKSHORE COMMONS il COMMUNITY ASSOCIATION RECORDED AS
DOCUMENT NUMBER 0010358538 AS AMENDED.

PARCEL 3. EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED
BY DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR TOM PARKWAY
RECORDED AS DOCUMENT NUMBER 0010358536 AND AS AMENDED BY FIRST AMENDMENT TO
" DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR TOM PARKWAY
"TOWNHOMES RECORDED DECEMBER 4, 2001 AS DOCUMENT NUMBER 0011137527.

which currently hae Ihe address of 1909 S Tom Pkwy, Chicago, lilinois 60616 ("Property Address"):

. TOGETHE" WITH all the improvements now or hereafter erected on the property, and all easements, .
' appurtenances ard fixtures now or hereafter a part of the property. All replacements and additions shall also

be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the:

: ."Priiperty "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and coivey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants an! wiil defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of recore:

THIS SECURITY INSTRUMENT comoinzs uniform cavenants for national use and non-uniform covenants

) ‘wnh Iimlted vanatlons by jurisdiction to corstitute a unrform security instrument covering real property..

UNIFORM COVENANTS Borrower and Lerder novenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteins, i’repayment Charges, and Late Charges Borrower shall
pay when dué the principal of, and interest on, the ¢eb: evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrumer{ s'iall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender- unpald Lenider may require that any or all subsequeit payments due under the Note and this Secunty
Instrument be’ made'in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, nervided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentaiity; or entity; or (d) Electronic Funds
Transfer ‘ o

Payments are deemed received by Lender when received at the location desigriated in the Note or at such’ *

other location as may be designated by Lender in accordance with the notice provisicnis in Section 15. Lendef ™ =

may return any payment or partial payment if the payment or partial payments are incuffizient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the-Lcan “current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partie! payments in the
future, but Lender is not obligated to apply such payments at the time such payments are acLepted. If each
Periodic Payment is applied as of its scheduted due date, then Lender need not pay interest on urniapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower

~does not do so within a reasonable period of time, Lender shall either apply such funds or return them to

Borrower. If not applied earlier, such funds will be appiied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

ILLINOIS - s v oxme o e '  Form 3014 1/04
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to

each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
_late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal

balance of the Note. ) ‘
.If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.

if more than ane Periodic Payment is outstanding, Lender may apply any payment received from Borrower to

the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall.iint axtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds.{or Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Ne.e is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes

. -and’ assessment° ard other items which can attain priority over this Security Instrument as a lien or
** " encumbrance on the Piuperty; (b) leasehold payments or ground rents on the Property, if any, (c) premiums for
' any and all insurance requi/ed by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
‘sums payable by Borrower ts Lender in fieu of the payment of Mortgage Insurance premiums in accordance

with the provisions of Section *0.) These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such cues fees and assessments shall be an Escrow item. Borrower shall
promptly furnish to Lender all notices f zmounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waries Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obliyatzin to pay to Lender Funds for any or all Escrow ltems at any

. time. . Any such waiver may only be in writing.' In the event of such waiver, Borrower shall pay directly, when

;.and where payable, the amounts due for any Escow items for which payment of Funds has been waived by
" Lefidér and, if Lender requires, shall furnish to Lender receipts ewdencmg such payment within such time

' period as Lender may require. Borrower's obligation to inake such payments and to provide receipts shall for ..
all purposes be deemed to be a covenant and agreement con‘ained in this Security Instrument, as the phrase

“covenant and agreement” is used in Section 9. If Borrowe is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount Gue for.an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be 5 bligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or =il scrow ltems at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borower hall-pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender fay, at any time, coliect and hold Funds in an amount (a) sufficient {(3'permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amsunt a fender can require

under RESPA. Lender shall estimate the amount of Funds due on the basis of cusrer. ~ata and reasonable

estimates of expenditures of future Escrow Items or otherwise in accordance with Applicuo!s Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency; ‘istrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fedars! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds.

Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall give. |

““to-Borrower, without charge, an annual accounting of the Funds as required by RESPA,  * &~ + s dend

ILLINOIS Slngle Famﬂy-Fanme MaeIFreddle Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 4 of 13

oAy

)



Pl —mpee Cr

(1725001226 Page: 6 of 21

UNOFFICIAL COPY

if thereis a surpfus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required

by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordancel
e _wrth RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

' Borrower any Funds held by Lender.

"4, Charges Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable

* o the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
“the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that

these items are Escrow ltems, Borrower shali pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower:42) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

“Lender, but ority so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or
defends against e/farcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the .
enforcement of the lian while those proceedings are pending, but only until such proceedings are concluded; or
f(c) secures from the irolder of the lien an agreement satisfactory to Lender subordinating the lien to this

_Security Instrument. i Lunder determines that any part of the Property is subject to a lien which can attain

. ... priority-over this Security [2sirument, Lender may give Borrower a notice identifying the fien. Within 10 days

' “of the date an which thal notice i oiven, Borrower shall satisfy the lien or take one or more of the actrons set

forth above in this Section 4.
Lender may require Borrower to/pay a one-time charge for a real estate tax verifi catlon and!or reporting

service used by Lender in connection vwittithis Loan.

5. Property Insurance. Borrower shal'k2ep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards ncluded within the term "extended coverage,” and any other

. hazards including, but not limited to, earthqtakes-and floods, for which Lender requires insurance. This

. insurance shall be. maintained in the amounts (inclucing deductible levels) and for the periods that Lender
- reqwres What Lender requires pursuant to the precidir. o senfences cah change during the term of the Loan.
- The "insurance carriet ‘providing the insurance shall b riosen by Borrower subject to Lender's right to

disapprove Borrower's choice, which right shall not be excrciued unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time engrge for flood zone determination, certification
and tracking services; or (b) a one-time charge for fload zuiie detzrmination and certification services and

subsequent charges each time remappings or similar changes o:cur which reasonably might affect such’

determination or certification. Bomower shail also be responsible for the wayment of any fees imposed by the
Federal Emergency Management Agency in connection with the review cf-any flood zone determination
resulting from an objection by Borrower.

If Barrower fails to maintain any of the coverages described above, Lender mey obtaln insurance coverage
at Lender's option and Borrower's expense. Lender is under no obligation to purchzse any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or miaht/nzt protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, haza/d or liability and might

'provrde greater or lesser coverage than was previously in effect. Borrower acknowledges ibatithe cost of the " *
-~ insurance coverage so obtained might significantly exceed the cost of insurance that Boriowe: could have
., .obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower

secured by-this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor
as an addltronal loss payee Lender shall have the right to hold the policies and renewal certificates. If Lender

ILLINOIS-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 5 of 13




-

1725001226 Page: 7 of 21

UNOFFICIAL COPY

requires, Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower

- abtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or'

~ as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,

any insurance proceeds, whether or not the underlying insurance was required by Lender, shail be applied to:

restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
" not lessened. 'During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been complated
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in 2 single payment or in a series of progress payments as the work is

. completed Unless an agreement is made in writing or Appircable Law requires interest to be paid on such .

insurance prnceeds Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Feés for publiv; adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and.snall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's secur'ty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumzit. whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be apyplicd in the order provided for in Section 2. '
If Borrower abandoiis ‘e Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowe:does not respond within 30 days to a notice from Lender that the insurance carrier
‘has offered to settle a_claim, tien Lender may negotiate and settle the claim. The 30-day period will begin
wheén the notice is given. . In eitnzr event, or if Lender acquires the Property under Section 22 or otherwise,

S5y 5 BOITOWET hereby assigns to Lender (¢} Bcrrower's rights to any insurance proceeds in an amount not to exceed . ...

the: amounls unpaid under the Note orthis, Security Instrument, and (b) any other of Borrower's rights (other

than the: rlght to any refund of unearnea-premiums paid by Borrower) under all insurance policies covering the

Property, insofar as such rights are applicaiic 70.the toverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property r=-to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establist, 21 use the Property as Borrower's principal residence
within 60 days after the execution of this Security ins’rurient and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably witabeld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservatlon Maintenance and Protection of the Property, Inspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or coriritwaste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Propery in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is J3terinined pursuant to Section 5
that repair or restoration is not economically feasible, Borrower shall promptly rescir the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shali be responsible for repairing. or reztoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds v the repairs and
restoratron in.a single.payment or in a series of progress payments as the wotk is completac. 'f the insurance
or:condemnation proceeds are not sufficient to repair or restore the Property, Borrower is/nct relieved of
Borrowers obl:gatron for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property If it has reasonabte“

cause Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specsfylng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or

consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to

LI
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provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concernlng Borrower's occupancy of the Properiy as Borrower's principal
residence.

9. Protection, of Lenders Interest in the Property and Rights Under this Secunty instrument. If (a) -

Borrower fails to perform the covenantis and agreements contained in this Security Instrument, (b) there is a
"legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this

Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enfarcement of a fien which may attain priority over this Security Instrument or to enforce laws or regulations),
or {c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting andlor assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property. andfor rights under this Security Instrument, inciuding its secured position in a bankruptcy
proceeding. . Sz2curing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace’or_board up doors and windows, drain water from pipes, eliminate building or other code

L=

~violations or danozrous conditions, and have utilities turned on or off. Although Lender may take action under, L
this Section 9, Lzader does not have to do so and is not under any duty or obligation to do so. It is agreed
- that Lender incurs no lizoility for not taking any or all actions authorized under this Section 9.

Any amounts disbuised by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument’~These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such inierast, upon notice from Lender to Borrower requesting payment.

if this Securlty Instrument is cn a leasehold, Borrower shall comply with all the provisions of the lease. If
~ Borrower acquires fee titie to the Prcpen f, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required tu-m=intain the Mortgage Insurance in effect. If, for any reason, the

Mortgage Insurance coverage required by Lender-ceases to be available from the mortgage insurer that

previously provided such insurance and Borrowor was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrcwe' shall pay the premiums required to obtain coverage
substantially equivaient to the Mortgage insurance previous'y in effect, at a cost substaniially equivalent to the
cost to Borrower of the Mortgage Insurance previously in efiesi, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated paymenits th=t-were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these pa/ments as a non-refundable loss reserve in
Ileu of Mortgage Insurance. ‘Such loss reserve shall be non-refundable; roiwithstanding the fact that the Loan

.reserve. Lender can no longer require loss reserve payments if Morigage s urence coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lendér again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums fri Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borroveer a=s required to make
separately designated payments toward the premiums for Mortgage Insurance, Bofrmwer shali pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabie ioss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agiesmant between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

“incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter

into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on

terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties} to these

ILLINOIS Sangle Farmly-Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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agreements These agreements may require the mortgage insurer to make payments using any source of funds
that the mongage msurer may have avatlable {which may mclude funds obtalned from Mortgage Insurance
© prémiums).”

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy} amounts that derive
. from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. if such agreement provides that an affiliate
- of Lender takes a share of the insurer's risk in exchange for a share of the premiums patd to the msurer the

" “arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage‘e

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for

Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect {0 the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ver.ain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the
Mortgage Insit/ance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums

- that were uneained at the time of such cancellation or termination.

- 1. Assignmant. of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Proceeds are hereby assigned to

. ‘ and shall be paid to Larider.

If the Property is damaced, such Miscelianeous Proceeds shall be applied to restoratlon or repair of the

F’roperty, if the restoration ¢iepair is economically feasible and Lender's security is not lessened. During such

repair and restoration period, Lzncer shall have the right to hold such Miscellaneous Proceeds until Lender has
" had an opportumty to inspect suc!t Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall bz uniertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of-progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires imierest to be paid on such Miscellaneous Proceeds, Lender shall not
be required to pay Borrower any interest o rarnings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security tnstmment whether or not then due, with the excess, if any, pald

o to Borrower. Such Miscellaneous Proceeds shall be ayplixd in the order provided for in Section 2. SRS
+ In the event of a total taking, destruction, or toss in value of the Property, the Miscellaneous Proceeds shalt -

" valise.” Any balarice shall be paid to Borrower.

" be applied to the sums secured by this Security Instrument, v.nsther or not then due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of tha-Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss i value is equal to or greater than the
amount of the sums secured by this Security {nstrument immediately Lefre the partial taking, destruction, or

_loss in value, unless Borrower anci .Lender otherwise agree in writing, the sums secured by this Security
‘ Instrument shall be reduced by the amount of the Miscellaneous Proceeds mi np.led by the fotlowmg fraction;
(a} the total amount of the sums secured immediately before the partial taking, dastruction, or loss in value
- divided by (b) the fair market value of the Property lmmedlately before the partlal taki: |g, destruction, or toss in

# In the event of a partial taking, destruction, or foss in value of the Property in whic!i t'we fair market value :
of the Property immediately before the partial taking, destruction, or foss in value is less than inw amount of the
- sums secured immediately before the partial taking, destruction, or loss in value, unless Borcwe  and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

_ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
*(as defined in the next sentehce) offers to make an award to settle a claim for damages, Borrower fails to
. respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply

"+ the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this

Secunty Instrument whether or not then due. "Opposing Party” means the third party that owes Borrower '

LR
wkres g
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Page 8 of 13 '




Tt e g, T

o 1725001226 Page: 10 of 21

" UNOFFICIAL COPY -

Miscellaneous Proceeds or the party against whom Bosrower has a right of action in regerd to Miscellaneous

Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attrlbutab!e to the impalrrnent of Lender's interest in the Property are hereby assigned and shall be paid to
Lender

= Al Msscelianeous Proceeds that are nol applied to restoration or repair of the Property shall be applied in

" the order provided for in Section 2.

" -. 12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlt‘ cation nf amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successar'in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Bor.ower. Lender shall not be required to commence proceedings against any Successor in Interest

of Borrower or '0..efuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instr..mf nt by reason of any demand made by the origina! Borrower or any Successors in Interest

‘of Borrower. . Any (nriearance by Lender in exercising any right or remedy including, without limitation,
Lender's: acceptance of payments from third persons, entilies or Successors in Interest of Borrower or in

. amounts less.than the ame unt then due, shall not be a waiver of or preciude the exerclse of any nght or N

remedy

"~ 13. Joint and Several Llabll'.y, Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations an liability shall be joint and several. However, any Borrower who co-signs
this Security strument but does rict-execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and carvey the co-signer's interest in the Property under the terms of this
Security Instrument; {b) is not personally ouiicated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Boriower-can agree to extend, modify, forbear or make any

accommodauons wuth regard to the terms of this Secumy Instrument or the Note without the co-sngner’s

4w hconsent v -‘- ;r;',"- A T R L N W e e

) Sub;ect to the prowsmns of Sectlon 18 any Succease” in Interest of Borrower who assumes Borrowers
obllgat;ons under this Security Instrument in writing, and is arproved by Lender, shall obtain all of Borrower's
" nghts and benefits under this Security Instrument. Borrower anzil not be released from Borrower's obllgatlons -

and liability under this Security Instrument unless Lender agrees to sish release in writing. The covenants and
agresments of this Security Instrument shalt bind (except as provided in 3ection 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for serviccs performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Progerty and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to
any other fees, the absence of express authority in this Security instrument to <narge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may.niot charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

v Ifithe Loan is subject to a law which sets maximum loan charges, and that law is finally #iterpreted so that - v

RN thé interest or other loan charges collected or to be collected in connection with the Loan excecd the permitted " 3,

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits ‘will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partiai prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
the Note). Barrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any nght of action Borrower might have arising out of such overcharge.

ILLINOIS Smgle Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 9 of 13
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
i wntmg Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
gwen ‘to.Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if

sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law

expres_sly .requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of

* Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then

Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender unti! aclually received by Lender. If any notice required by this

. Security Instrument is also required under Applicable Law, the Applicable Law requirement witl satlsfy the
"oorrespondmﬂ requirement under this Security Instrument. "
. 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by

federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law
might explicitly o implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as a pechibition against agreement by contract. In the event that any provision or clause of
this Security Instrumerit_or, the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security I":sirument or the Note which can be given effect without the conflicting provision.
As’ used in this SecurityInstrument; (a) words of the mascufine gender shall mean and include

. correspondlng neuter. words or weids of the feminine gender; (b) words in the singular shall mean and include ,
... 1he plural and vice versa; ‘and (c) the word “may gives sole discretion without any obIrgatron o take any
“laction. - L B

17. Borrower's Copy. Borrower shail-uz given one copy of the Note and of this Security lnstrument .
18. Transfer of the Property or a Beneiic)”« Interest in Borrower. As used in this Section 18, “interest in
the Property” means any legal or beneficial nterzct in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title t'y Forrower at a future date to a purchaser.
- If all or any part of the Property or any Interest in the Prooerty is sold or transferred (or if Borrower is not a

natural person and a beneficial interest in Borrower is sold =7 transferred) without Lender's prior written

consent, Lender may require immediate payment in full of @’ sums secured by this Security Instrument.
However this option shall not be exercised by Lender if such exercise-i2 prohibited by Applicable Law.

-If Lender exercises this option, Lender shall give Borrower notice of arceleration. The notice shall provide a -

penod of not less than 30 days from the date the notice is given in accr<tance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrov/er Zails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by 'nis”Security Instrument without
further notice or demand on Borrower. .

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain <oriditions, Borrower shali
have the right to have enforcement of this Security Instrument discontinued at any tite pricr to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrarent; (b) such other
pericd. as Applicable Law might specify for the termination of Borrower's right to reinstale; or (c) entry of a

.. ;judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays. Lender all sums .

which then would be due Under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures "any default of any other covenants or agreements; {c) pays aifl expenses incurred in ‘enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under

‘this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's

interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable

. ILLiNOIS-SmgIe Famry -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1101
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Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a} cash; (b) money order: (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower,
this Security instrument and obligations secured hereby shall remain fully effective as if no acceleration had

= ", oceurred. ‘However, this 'right to reinstate shall not apply in the case of acceleration under Section 18. )
: _20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

(together with this Security instrument) can be sold cne or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer”) that coflects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
. of the change which will state the name and address of the new Loan Servicer, the address to which payments
should-be made and any other information RESPA requires in connection with a notice of transfer of servicing.
‘If the Note" 12 sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,

. the mortgage «an servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a

' successor Loan Scricer and are not assumed by the Note purchaser unless otherwise prowded by the Note
purchaser

Neither Borrower no. Lender may commence, join, or be joined to any judicial action (as either an lndl\ndual

litigant or the member or 2 ciass) that arises from the other party's actions pursuant to this Security instrument

- or-that alleges that the otherparty has breached any provision of, or any duty owed by reason.of, this Security -

Instrument, until such Borrowe: o~ | ender has notified the other party (with such notice given in compliance

© . with the requirements of Section 15} of such alleged breach and afforded the other party hereto a reasonable

period after the giving of such notice(to tuke corrective action, If Applicable Law provides a time period which
must elapse -before certain action can Ue iaken, that time period will be deemed to be reascnable for purposes
of this paragraph. The notice of acceleraiior and opportunity to cure given to Borrower pursuant to Section 22
.and the notice of acceleration given to Borrowarnursuant to Section 18 shall be deemed to satisfy the notice
.. and opportunity to take corrective action provrsxons oithis Section 20.

21. ‘Hazardous Substances. As used in this Saction 21: (a) "Hazardous Substances” are those substances )

defined as toxic or hazardous substances, pollutan's, or wastes by Environmental Law and the following
- substances: gasoline, kerosene, other flammable or toxi: patroleum products, toxic pesticides and herbicides,
voiatile solvents, materials containing asbestos or formaldenyue. and radioactive materials; {b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Mroperty is located that relate to health, safety
or_environmental protection; (c) "Environmental Cleanup” inciudes anv response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an “Enviroamental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposal, swrage, or release of any Hazardous

N Substances or threaten to release any Hazardous Substances, on or in the rroperty. Borréwer shall not do,
' -nor “aliow "anyone else to do, anything affecting the Property (a) that is in violaticn'of any Environmental Law, .

(b) which creates an Environmental Condition, or (c) which, due to the presence, use, or velease of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The.nricading two sentences
shall not apply to the presence, use, or storage an the Property of small quantities of Arzerdous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenanze \of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other ,

action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, {b) any Environmenta! Condition,
including but not timited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
‘adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Prdperty‘ is naceséary, Borrower shall promptly take all necessary remedial actions in accordance with
Enwronmental Law. Nothing herein shall create any abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
. 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following -~ = =
. ' Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under ‘
. Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b} the action
O required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
LT " which' the defauit must be cured; and (d) that failure to cure the default on or before the date specified in the
" notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
& " proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after -~
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. if the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
. Instrument »aiihout further demand and may foreclose this Security instrument by judicial proceeding. Lender
shall be entitie to collect all expenses incurred in pursuing the remedies provided in this Section 22, Including,
but not limiteu t5, reasonable attorneys’ fees and costs of title evidence.
23. Release. “Upon payment of all sums secured by this Security Instrument, Lender shall release this
o an-m*y Instrumerni. ~ Zcrrower shall pay any recordation costs. Lender may charge Sorrowar a fes for
1 releasing’ thls Security Insiument, but only if the fee is paid to a third party for services rendered and the ~
charging of the fee is periitied under Applicable Law.
24. Waiver of Homesiead. !n accordance with lllinois law, the Borrower hereby reieases and waives all
_rights under and by virtue of tha linsis homestead exemption laws. '
, '~ 25. Placement of Collateral Frotestian Insurance. Unless Borrower provndes Lender W|th evidence of the
- insurance coverage required by Bcrower's agreement with Lender, Lender may- purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's coliateral. This insurance may, but need not,
protect Borrower's interests. The coverage ‘that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cance! any
insurance purchased by Lender, but only after plovit ing Lender with evidence that Borrower has obtained
¢, e ot o= insurance as required by Borrower's and Lender's sgreement. If Lender purchases insurance for the collateral,
~Borrower will be responsible for the costs of that insai?; ice, including interest and any other charges Lender ;
may impose in connection with the placement of the insurzice, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may ‘oz added to Borrower's total outstanding balance
or obligation. The costs of the insurance may be more than.tt< cost of insurance Borrower may be abie to
cbtain on its own. : . . .

3 BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contamed in this Security
fnstrument and in any Rider executed by Borrower and recorded with it.

o Wstnesses ' .
P4
/ o (Seal)
David Zr.eng - Borrower
[Space Below This Line For Acknowledgment]
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .  Form30441/01 . . -y
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INDIVIDUAL ACKNOWLEDGMENT
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On thtS day before me, the under5|gned Notary Public, personally appeared David Zheng, to me known to be
- the” mdmdual descnbed in-and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given‘ noer v hand and official seal this 3/ day of 4&(?:/:7 e

Residing at S P A /9/ /624(

Official Seal . . 3./ .
James Paterik . - ¥
Notary Public, State of llinois
My Commission Expires 10/4/2019
. | B Onglnator Names and Nationw:de Mortgage Lic -nsmg System and Registry I1Ds:
Organlzatlon Pacific Global Bank NMLSR ID: 500794 R
: MIZR ID: 504393'

o

‘
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ADJUSTABLE RATE RIDER
R ’_j: s t {One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of August, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to Pacific Global Bank (the “Lender") of the same date and covering the Property described in
the Security Instrument and located at:

s pheliti 0 1900 § Tom Pkwy, Chicago, IL 60616
Coo o [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

WTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

~ TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST
©OPAY. T

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covcaurnt and agree as follows:

e A. INTEREST RATE AND MONTH LY PAYMENT CHANGES

-,"., . The Note provides for an initial interestrate of 4.625%. The Note provides for changes in the interest rate
. and the monthly payments as foliows:

" 4 INTEREST RATE AND MONTHLY PAYMENT CH'ANGES
(A) Change Dates

- The interest rate | will pay may change on the first drny of September, 2022, and on that day every 12th
month thereafter Each date on which my interest rate cou|d Znunge is called a "Change Date.”

(B) The index

Beginning with the first Change Dale, my interest rate will be haszd on an Index. The "index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index value availabls as of the date 45 days before
each Change Date is called the "Current Index," provided that if the Current ‘ndex is less than zero, then the
Current index will be deemed to be zero for purposes of calculating my interest rot

If the. lndex is no longer available, the Note Holder will choose a new indax wh'r‘h is based upon
7 comparable mformatlon The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding four & 500/1000

percentage points (4.500%) {the "Margin"} to the Current Index. The Note Holder will then round the result of

.. this.addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
) Sec!;on 4(D) below, this rounded amount wiil be my new interest rate until the next Change Date.

The ‘Note Holder will then determine the amount of the monthly payment that would be sufl" cient to repay
the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my new
“monthly payment.”

{D) Limits on Interest Rate Changes

;“‘ ‘ MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family -~Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (rev. 6/16) (Page 1 of 3)
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The interest rate | am required to pay at the first Change Date will not be greater than 6.625% or less than
4.500%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve
months My interest rate will never be greater than 10.625% or less than the Margm

"'(E) Effective Date of Changes

My new mterest rate will become effective on each Change Date. ! will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti! the amount of my
monthly payment changes again.

(F) Notlce of Changes

The Note Hotder W|It dellver or mail to me a nottce of any changes in my mterest rale and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law
to be given tn me and also the title and telephone number of a person who will answer any question | may

* have regarriing _he notice.
L ‘fei" TRANSFEK C7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

C ,Sectlon 18 of the 3acurity Instrument is amended to read as follows:

Transfer of the P opstty or a Beneficial Interest in Borrower. As used in this Section 18 "Interest
in the Property" mears any legal or beneficial interest in the Property, including, but not fimited to,
those beneficial interesis transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the inter? ur which is the transfer of titie by Borrower at a future date to a

' purchaser

“If all or any part of the Property o eny Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial-inie: rest in Borrower is sold or transferred) without Lender's prior
" written ‘consent, Lender may require imivietiate payment in full of all sums secured by this Security -
v'lnstrument However, this option shall no. be-cxercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise. this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate(ths. intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably refermines that Lender's security will not be
impaired by the loan assumption and that the risk of 4 breach of any covenant or agreement in this
Secunty Instrument is acceptable to Lender.

To the extent permltted by Applicable Law, Lender may cha ge a reasonable fee as a condition to

Lenders consent to the loan assumption. Lender also may require-th4 transferee to sign an assumption

agreement that is acceptable to Lender and that obligates the transfaice.to keep all the promises and
‘agreements made in the Note and in this Security nstrument. Borrower il continue to be obligated
. under the Note and this Security Instrument unless Lender releases Borrower in-writing.

if Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 davs.irmm the date the
notice Is given in accordance with Section 15 within which Borrower must pay all suis secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this weiiod, Lender
-may invoke any remedies permitted by this Security Instrument without further notice or ‘danand on
Borrower.

L

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 --Single Famiy -Fannie MaefFreddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

MW/ (Seal) - o
/ awd Zheng - Borrower

GOOK COUNTY T
2 CORDER OF DEEDS gkt

COOKCOUNTY
RECORDER OF DEEDS

COQK COUNTY

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 -Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 {rev. 6/16) (Page 3 of 3)



" 'RESTRICTIONS AND COVENANTS FOR TOM PARKWAY RECORDED AS DOCUMENT NUMBER 0010358536

”“‘ Borrower and Lender further covenant and-dgiee as follows: s
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PLANNED UNIT DEVELOPMENT RIDER

. THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of August 2017 and IS"' o
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security L
Deed (the "Security instrument”) of the same dale, given by the undersigned (the "Borrower") to secure '
Borrower's Note to Pacific Gicbal Bank (the "Lender”) of the same date and covering the Property described in
the Secunty lnstrument and located at:

Te Ll L 1909 S Tom Pkwy, Chicago, Il 60616

S [Property Address]

The Property mcludes but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and cenam .common areas and facilities, as described in DECLARATION OF EASEMENTS,

AND AS AMERDED BY FIRST AMENDMENT TO DECLARATION OF EASEMENTS, RESTRICTIONS AND
COVENANTS FOR TOM PARKWAY TOWNHOMES RECORDED DECEMBER 4, 2001 AS DOCUMENT NUMBER
0011137527, ‘

(the "Declaration"). (12 property is a part of a planned unit development known as:

Tom Parkway Townhorras Association

{the "PUD") The Property 4lso includes Borrower's interest in the homeowners association or equivalent entity
~ owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses,
“ benef ts and proceeds of Borrower’s interest.

a-f-j PUD COVENANTS In additien tc the covenants and agreements made in the Security Instrument, .

_ A. PUD Qbligations. Borrower shall perform all of Borrowers obfigations under the PUD‘ ;
Constituent Documents.  The "Constituent Pacuments™ are the: (i) Declaration; (i) articles of
~ incorporation, trust instrument or any equivalet document which creates the Owners Association; and () -~
any by-laws or other rules or regulations of the Gwrers Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to t'e Constituent Documents. _
B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring ‘ne’ Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against 'y
" loss by fire, hazards inciuded within the term "extended coverege,” 2nd any other hazards, including, but
“not'limited t0,"earthquakes and floods, for which Lender requires’irsurance, then: (i) Lender waives the ~ * o
provision in Section 3 for the Pericdic Payment to Lender of the yearly ,.rrmlum installments for property
insurance on the Property; and (i) Borrower's obligation under Section < i¢” maintain property insurance S
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.
What Lender requires as a condition of this waiver can change during the ‘err. of the loan.
Borrower shall give Lender prompt notice of any lapse in required properly aisurance coverage
. provided by the master or blanket policy.
In the évent of a distribution of property insurance proceeds in lieu of restoratron raepair fo|lowmg
.. aloss to. the Property, ‘or.to common areas and facilities of the PUD, any proceeds payable 1o Borrower are.
y «.hereby assrgned and shall be paid to Lender. Lender shaII apply the proceeds to the sums secured by lhe\_,__- s
Securlty ‘Instrument, whether or not then due, with the excess, if any, paid to Borrower. R
- C. Public Liability Insurance. Borrower shal! take such actions as may be reasonable to insure that -
. . the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent .. | RN
of coverage to Lender. e
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of ali or any part of the Property o
. or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby Y
- assigned and shal be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the . '
. Security lnstrurnent as provided in Section 11. ‘

MULTlSTATE PUD RIDER ~Single Family ~Fannie MaelFreddie Mac UNIFORM INSTRUMENT B
Form 3150 1/01 (Page 1°of 2) S
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
-prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
.. termination of the PUD, except for abandenment or termination required by law in the case of substantial
o destructnon by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
. Lender; {iii) termination of professional management and assumption of self-management of the Owners
- Association; or {iv) any action which would have the effect of rendering the public fiability insurance
coverage maintained by the Owners Association unacceptable to Lender. o
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts gdisbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other ferms of
" payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be -
. payable, with interest, upon notice from Lender to Borrower requesting payment.

' -BY Slé’Nif:c_ PELOW Borrower acbepts and agrees to the terms and covenants contained in this PUD Rider.

(Seal)

o V4 7 /ﬁavrd Zheng - Borrower

J

MULTISTATE PUD RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 (Page 2 of 2
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st day of August, 2017, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")
of the same date given by the undersigned (the "Borrower"} to secure Bormower's Note to Pacific Global Bank
{the "Lender") of the sama date and covering the Property described in the Sacurity Instrument and located at:

1909 S Tom Pkwy, Chicago, IL 60616
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property rescribed in Security Instrument, the following items now or hereafter attached to the
Property tothr: extent they are fixtures are added to the Property description, and shall also constitute
the Property <ovired by the Security Instrument: building materials, appliances and goods of every
. hature whatsoever w.ow or hereafter located in, on, or used, or intended to be used in connection with
* " the Property, including, hut not limited to, those for the purposes of supplying or distributing heating,
coaling, electricity, gas/ water, air and light, fire prevention and extinguishing apparatus, security and
"-'access control apparatus, uiumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disrosals, washers, dryers, awnings, storm windows, storm doors, screens,
* blinds, “shades, curtains and cu’ tan rods, attached mirrors, cabinets, paneling and attached floor
~ coverings, all of which, including replasements and additions thereto, shall be deemed to be and remain
a part of the Property covered by “w Cecurity Instrument. Al of the foregoing together with the
_.Property described in the Security Instrumiet {or the leasehold estate if the Security Instrument i is ona
" leasehold) are referred to in this 1-4 Family Rider-and the Security Instrument as the "Property.”” o
B. USE OF PROPERTY; COMPLIANCE WI'H LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning/ clessification, unless Lender has agreed in writing to
the change. Borrower shall comply with all Jaws, ordinances, regulations and requurements of any
governmentat body applicable to the Property.
C. SUBORDINATE LIENS. Except as permitted ty sederal taw, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected ayainst.the Property without Lender's prior
wrltten permission.
- D. RENT LOSS INSURANCE. Borrower shall maintain insurarce against rent {oss in addition to
the other hazards for which insurance is required by Section 5. . .
. £.. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 17 is celeted. -'f;
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower oﬂevwse agree in writing, '
Section 6 conceming Borrower's occupancy of the Property is deleted. - - ) CUE
G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Berrov.er.shall assign to .o
Lender all leases of the Property and all security deposits made in connection wit* jcases of the R A
Property. Upon the assignment, Lender shall have the right to modify, extend or termirate the existing X
. leases and to execute new leases, in Lender's sole discretion. As used in this paragrapiv 2 the word
"lease” shail mean "sublease" if the Security Instrument is on a leasehold.
' H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues _
("Rents" ) of the Propeny regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay the Renis to Lender or Lender's agents. However, Borrower shall receive the Rents until {i)
- Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii)
e Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This- e
’ ’ assignment of Rents constitutes an absolute assignment and not an assignment for additional security v "
only.

o

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by _' o

MULTISTATE 1-4 FAMILY RIDER ~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 (Page 1 of 2)
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* Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security

Instrument; (i}) Lender shall be entitled to collect and receive all of the Rents of the Property; (i) e
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or — - -~
Lender's agents upon Lender's written demand to the tenant: (iv) unless applicable law prowdes o
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
| control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and cther charges on the Property, and then to the sums secured by the
Security Instrument; {v} Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from

the Property without any showing as to the inadequacy of the Property as security.

- If the Rents of the Property are not sufficient to cover the costs of taking control of and
managlnn ‘the” Property and of collecting the Rents any funds expended by Lender for uch purposes ™" ™™
0 v shall besoine indebtedness of Borrewer to Lender secured by the Security Instrument pursuant o o
Lot sedlion 9. AR
i R Bor‘oveer represents and warrants that Borrower has not executed any prior assignment of the -
) Rents and has n~t nerformed, and will not perform, any act that wouId prevent Lender from exercnsmg

-its rights under this paragraph. Ca : ST
Lender, or Lender's agents or a judicially appointed receiver, shall not be requared to enter upon, . e
. take controi of or main'zii the Property before or after giving notice of default to Borrower. However, ’
‘Lender or Lender's agents ora iudicially appointed receiver, may do so at any time when a default
: _occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or _ ‘
N A remedy of Lender. This assignment <f Rents of the Property shall terminate when all the sums secured . ... .
’ * ' - by the Security Instrument are paid-ir il a S
I. CROSS-DEFAULT PROVISiiN., Barrower's default or breach under any note or agreement
in which Lender has an interest shall be @ “reach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Secur.ty Irsirument,

B T T I

BY SIGNING BELOW, Borrower accepts and ayress to the terms and provisions contained in this 1-4
~ Family Rider. x

S o % . _ (séalf
‘ S . / David Zheng - Borrower

cr e B, gewe | ee S L L. . : . .. e
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