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DEFINITIONS

Words used in mwitiple sections of this document are definzd oslow amd other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in l!ns document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated ~ August 32, 2047 .
together with all Riders to this document,
{B) "Borrower* is

BRIAN J. GUSTAVSON, UNMARRIED

Borrower is the mottgagor under this Security Instrumem

{C) *Lender is

THE PRIVATEBANK AND TRUST COMPANY »
Lender isa  HLLINOIS CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS .
TLLINGIS - Single Farmily - Fannie Mae/Fragyie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 7103 W, 111TH STREET

WORTH, ILLINOIS 60482 -
Lender is the mortgagee under this Security Instrament.
{D) "Note” means the promissory note signed by Borrower and dated  August 30, 2047 .
‘The Note states that Borrower owes Lender One Million, Five Hundred Thousand and

Nof100- _ —— Dollars
US. % 1,500,000,00 ) plus interest. Borrower has promised fo pay this debt in regular Periodic

Payments and to pay the debt in full not later than  Qctober 4, 2047

(E} "Property” means the property that is described below under tha heading "Tramfer of Rights in the
Property.”

{F} *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, pius interest.

{G) *Riders nans all Riders 1o this Security Instrument that are executed by Borrower, The following
Riders are 50 beexsouted by Borrower {check box as applicable]:

Xl Adjustable Race foder Condominium Rider ‘L Second Home Rider
Balloor Rider Planned Unit Development Rider {__} 1-4 Family Rider
VA Rider i,” Riweekly Payment Rider Other(s) [specify)

{H) "Applicable Law" means all coutoiling applicable federal, state and local statutes, regulations,
ordinances and administrative nules and Giziers {that have the effect of law) as well as all applicable final,
nop-appeatable judicial opinions.

(D "Community Association Dues, Fees, ana &ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condeminivm association, homeowners
association or similar organization.

{3} "Electronic Funds Transfer” means any teansfer ¢i <unds, other than a trapsaction originated by
check, draft, or similar paper instrument, which s initisic! Grough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize 2 financial institution o debit
or credit an account. Such term includes, but is not limited to, point-nf-sale transfers, automated teller
machine transactionis, tramsfers initiated by telephone, wire transfers, and automated clearinghouse
transfars,

(K} *Escrow lems” meuns those items that are described in Section 3.

(L} "Miscellancous Proceeds” means any compensation, settlement, award of damiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrivend in Section §) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ali ‘or wny part of the
Property; (iii) conveyance in lien of condennation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Pwpeny

(M) “Mortgage Insurance” mesns insurance protecting Lender against the nonpayment of, ovdelault on,
the Loan,

(N} "Periodic Payment” means the regularly scheduled amoust due for {i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security fustrument,

(O) *RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation thet governs the saume sabject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan” even if the Loan does not qualify as a "federally reluted mortguge
loan” under RESPA.

HLINOIS - Single Family - Fannia Mae/Freddie Mee UNIFORN INSTRUMENT
@; BHLY 1562160 Foge 2 of 18 Inzws:

Form 3014 1/0%
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Escrow File No.: 1718077

EXHIBIT "A" T R

i

PARCEL L:

UNIT NUMBER 4 IN THE 319 W. ERIE CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 2,3 AND 4 IN MARTIN'S SUBDIVISION OF BLOCK 14 AND THE WEST 172 OF
BLOCK 12 IN BUTLER, WRIGHT AND WEBSTER'S ADDITION TO CHICAGO IN
SECTION 9, TGWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY ISATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECZRDED AS DOCUMENT NUMBER 0624110074; TOGETHER
WITH ITS UNDIVIDED PUPCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS:

PARCEL 2:.

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACES P-3, P-11 AND P12,
EAST ROOF¥ TERRACE, WEST ROOF TERRACE AND STORAGE UNIT §-6, AS
LIMITED COMMON ELEMENTS AS DELINEAYED ON THE PLAT OF SURVEY
RECORDED AUGUST 29, 2006 AS DOCUMENT £024110074, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: 319 W ERIE ST UNIT 4, CHICAGO, IL 60634

PERMANENT INDEX NUMBER: 17-09-222-021-1007
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{P) ”Successor in Interest of Borrower” means any parly that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
nwdifications of the Note: and (H) the performance of Borrower's covenants and agreements uwder
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors anmd assigns. the following described property focated in the
COUNTY ' {Type of Recording Iurisdiction]
of COOK [Name of Recording Sutisdlcrion]:

SEE ATTACHED EXHIBIT A"

Parcel ID Number:  17-09.222.021.1007 which currently has the address of
J9W.ERIESTUNIT4 itroet]
CHICAGO * fCuyt o dHinois 60654-6753  [Zip Codel

{"Property Address"):

TOGETHER WITH afl the improvements now oc bereafier erecied on the property, and all
gaseruents, appurienances, and fistures pow or hercafter a part of the property, All teplacements and
additions shall also be covered by this Security lnstrument, All of the foregoing s veferred 1o in this
Security Instnument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Craveyed and has
the cight to mortgage. grant and convey the Property and that the Property is unencumbercd, except for
encombrances of record, Borrower warrants and will defend generally the title to the Property against’all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combiges uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. _ .

UNIFORM COVENANTS. Borrower and Lender covenant and ageee a3 follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note. Borrower shalt also pay funds for Escrow Ttems
pursuact to Section 3. Payments due under the Note and this Security Tostrupment, shalt be made in U.8.

{LLINQIS - Single Family « Fannie Mas/Fraddia Mae UNIFORM INSTRUMENT

@5 -6iIL) ¢13021.00 Poge 3 of 15 Inctigla: Form 3012 1/01
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2} cash: (b} money order; {¢) ceniified check, bank check, treasurer’s check or
cashier’s check, provided any such cheek is drawn upon an institution whose deposits are insured by a
{ederal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when seceived at the focation designated in the Note or at
such other location as may be designated by Lender in accordance with ‘the notice provisions in Section 15,
Lander may return any payment or partial payment if the payment or partial payments are insutficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curent. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ipthy future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted, Tf encii Periodic Payment is applied as of its scheduled dup date, then Lender need not pay
interest on unapplicd. fends, Lender may hold such unapplied funds uatil Borrower makes payment to bring
the Loan current. 27 Poreawer does not do so within a reasonable period of time, Lender shall vither apply
such funds or returm e o Borrower, 1ot applied earlier, such funds wili be applied to the outstanding
principal batance under the Note immediately prior 1o foreclosure. No offset or claim which Berrower
might have now or ia the-future against Lender shall relieve Borrower from nraking payments due under
the Note and this Security Instram2pt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢ Proceeds, Except as otherwise dercribed in this Section 2, ail
payments gecepted and applied by Lender ohall be applied in the following order of priority: (2) imerest
due under the Note; {b) principal due undoribe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordsr in which it became due. Any remaining amounts
shall be applied first to late charges, second fo any other amounts dug under this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender seceives a payment from Borrower for a sefinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment mauy e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiay.. Lender may apply any payment received
from Botrower 10 the repayment of the Periodic Paymeats if, and {7 the extent that, each payment can be
paid in full, To the extent that any excess exists afier the payment is cprued to the fuil payment of one or
more Periodic Pavments, such excess may be applied to any late charges'des. Yoluntary prepayments shall
be applied first to any prepaymient charges and then as desceibed in the Note.

Auny zpplication of payments, insurance proceeds, or Miscellaneous Procee(s to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic »yrents are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymentof amounts due
for: {a) taxes and assessments and other ftems which can attain priority over this Security {ustisment as 4
tien or encurnbrance on the Property; {b) leaschold payments or ground rents on the Property if any: (¢}
premiums for any and afl insurance required by Lender under Section §: and (d) Mongage Insurance
premivms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
{nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Trems.” At origination or at any time during the teris of the Loun, Lender may require that Community
Association Dues, Fees, and Assessients. if any. be escrowed by Borrower, and such dugs, fees and
assessents shatl be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shal] pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all BEscrow Items. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

LINDIS - Single Family - Fernie Mae/Fraddis Mae UNIFORM INSTRUMENT
@; BilL) 11302100 Poge 4 of 16 imtigis: . Form 3014 101
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dug for any Escrow Iteros for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Leniler receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to prake such payments and © provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectien 9 to repay to Lender any suck
amount. Lender may revoke the waiver 35 to any or all Escrow Htems at any time by 2 notice given in
accordance with Section 15 and, wpon such revocation. Botrower shall pay to Lender all Funds, and in
such wnounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an arnoust () sufficient to permit Lender to apply
the Pundedat the tinme specified under RESPA, and {b) not to exceed the muximum amount a lender can
require under RESPA. Leader shall estinnate the amoust of Funds due on the basis of current data and
reasonable estinites of expenditures of future Estrow Itents or otherwise in accordance with Applicable
Law.

The Purds sbatl he beld in an institition whose deposits are insured by a federal agency.
instrumentality, or entity (bicleding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank, Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lencer stall pot charge Borrower for holding and applying the Funds, annually
znalyziog the escrow geconnt, or verilying the Escrow Items, nnless Leader pays Borrower interest on the
Funds and Applicable Law permits L.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepoid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Bormosver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anaual sccounting of the
Funds as required by RESPA.

If there is a surplus of Tunds held in escrow| 23 defined under RESPA. Lender shall account fo
Borrower for the excess funds in accordance with RESPAL i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roouired by RESPA. and Borrower shall pay to
Lender the amount necessary to niake up the shortage in accurszice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as iefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Leader the amount pecessary to make
up the deficiency in accordarce with RESPA, but in po more than 12 monis’y pavments.

Upon payment in full of all susas secured by this Security lastrument. terder shall promptly refund
10 Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, fruselold payments or
ground rents on the Property. if any, and Comnmunity Association Dues, Fees, and Assessaonts, if any, To
the extent that these itenis are Escrow Items, Borrower shall pay them in the manner providid in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirusent naless
Borrower: {2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long s Borrower is performing such agreeruent: (b) contests the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings which iz Lender's opinion operate 1o
preveat the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conctuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunity Instnument, 1 Lender determines that any part of the Property is subiect to 2 lien
whicl can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the

HLINGIE - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT .
@; -8{lLY 1130200 Fage § of 15 ‘et _ Form 3014 1/01
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fizn, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3, Property Insurance. Borrower shull keep the improvements now existing ot hereafter erected on »
the Property insured against loss by fire, harards included within the temn "extended coverage.” and any
other hazards including, but not Hiited to, earthquakes and floods, for which Lender requires insurance,
This insurénce shall be maintained in the anousts (ncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can chasge during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disappeove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bottower to pay. in connection with this Loan, either: (4) a one-time charge for flood zone
determination - certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or simlar changes occur which
reasonably mign* aifect such determination or certification. Borrower shall also be responsible for the
payment of any fers omposed by the Federzl Emergency Management Agency in connection with the
review of any flood zoae sctermination resulting from an ohjection by Borrower,

I Borrower fails to swaintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender’s option ard Borrower's expense, Lender is under no obligation to purchase any
particatar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide dreuter or lesser voverage than was previously in effect, Borrower
acknowledges that the cost of the insgraice coverage so obtained muight sipnificantly exceed the cost of
insurgnce that Borrower could have obtained, Any amounts disbursed by Lendet under this Section 3 shail
become additonal debt of Borrower secured by {iis Security Instrument, These amounts shall bear interest
#t the Note rate from the date of disbursement ana raa'l be payable, with such ingerest, upon notice from
Lender to Borrower requesting payment.

Al insurance polictes required by Lender and reoev/ale of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard'monigage clause, and shall name Lender as
mortgagee and/or as an additional oss payee. Lender shall have thodeht to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, oot otherwise required by Lender,
for damnage fo, or destruction of, the Property, such policy shalt include a standard mortgags clause and
shall name Lender as mortgages and/for as ar additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance currier aud Lender. Lender
may make proof of loss i not made promptly by Borrower, Unless Lender and Borrov er otherwise agree
in writing, any insurance progeeds, whether or not the underlying insurance was required Ly Lender, shafl
be applied 10 restotation or repair of the Property, if the restoration or repair is economizaliy, feasible and
Lender’s seourity is not Jessened, During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds untll Lender has had an opportunity to inspect such Property o ensure the
work hus been completed to Lender’s satisfuction, provided that such inspection shatf be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unfess an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proveeds, Lender shull not be mauired to pay Borrower any
interest or earmings on such procesds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is got econemtically feasible or Lender’s seourity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannis Mao/Freddie Mac UNIFORM INSTRUMENT
@ sty naozo Pege 8 01 15 T,  Form 3014 1/01
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applicd in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower dogs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender nay negotiste and settle the claim, The 30-day
period will begin when the sotice is glven, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (@) Bomower’s rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o epair or restore the Property or
to pay amotas unpaid under the Note or this Security Instrument, whether or not then Cue,

6, Occuzaney, Borrower shafl occupy, establish, and use the Property as Borrower's pringipal
residence withia €0 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Barmowe. s principal residence for at least ooe year after the date of occupancy. unless Lender
otherwise agress in'wiiting, which consent shall oot be unreasonably withheld, or unless extermating
ciscumstances exist which are beyond Borrower’s control,

7. Preservation, Mzatenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower in-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Heteriorating or decreasing in value due to its condition. Unless if is
deternined pursuant to Section 5 that rerair or restoration is not economicaily feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with dumage to. or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics “nd restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insierics or condemnation procesds are not sufficient
to tepair or restors the Properiy, Borrower is not relieved of Tomower’s obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemests oo the Property. Lender shaft give
Borrower notige at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if dusing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or-statersents to Lender
{or failed 1o provide Lender with material informmtion) in comnection with th: Loan. Material
representations include, but are not limited to, representations concerning Borrower's cucupamty of the
Property as Borrowet’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument, If
{1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lemder’s interest in the Property andfor rights under
this Security Instrument {such as a proceeding in bankrupicy, probate, for comlemnation or forfeiture, for
enforcement of a Hen which may attan priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender way do and pay for whatever is
reasonable or appropriate to protect Lender’s inferest in the Property and rights umder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Tnstrument; (b) appesring in court; and (¢} paying reasomable

»*

ILLINGIS « Single Family « Fannie Mse/Fraddie Mac UNIFORM INSTRUMENT
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attorneys' fees to profect ifs interest in the Property and/or rights under this Security Instrument, including
its sccured position in & bankrupicy proceeding. Securing the Property includes, but is not imited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate buildiog or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender ingurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rvate from the date of
disbursement and shall be payahle, with such interest. upon notice from Lender to Borrower requesting

payment,
If this Security Tnstrament is on a leasehold, Borrower shall comply with all the provisions of the

lease, If Borrower acquirgs fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender roquired Mortgage [nsurance as a condition of making the Loan,
Borrower shatl pav the premiums required to maintain the Mortgage nsurance in effect. If. for any reason,
the Mortgage Insviante coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such insurance and Borrower was required to make separately designated payments
toward the preniums for-Mortgage Insurance, Borrower shal! pay the premiums requiced o obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 10 the cost’ 1o Borrower of the Mortgage Insurance previousty in effect, from an altermate
mortgage insurer sefected by Lopler, If substantially equivalent Mortgage Insurance coverage is not
availahle. Borrower shal! continue o pay to Lender the amount of the separately designated payntents that
were due when the insucance coverdge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable foss reserve in llen of Mortgage Insnrance. Such Joss reserve shall be
non-refundable. notwithstanding the fact that (b Loan is ultimately paid in full, and Lender shall not be
required tu pay Borrower any interest of earnugs on such foss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n the amouitt and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
s¢parately designated payments toward the premiums Jor Morigage Insurance, If Lender required Mortgage
Insurance a8 2 condition of making the Loan and Bortorer was requlred to make separately desipnated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiuns required o
maintain Mortgage Insurance in effect, or to provide a non-rofundable loss reserve, ustil Lendet's
requirement for Mortgage Insurance ends in accotdance with any wriien agreement between Borrower and
Lender providing for such termination or ustil termination is required by Applicable Law. Nothing in this
Section 10 afferts Borrower's obligation to pay interest at the rate provididin the Note.

Mortgage insurance reimburses Lender {or any entity that purchases the Note) for certain fosses it
;uay incur if Borrower does not repay the Loan #s agreed. Borrower is vt 2 party to the Mortgage

nserangce, .

Mortgage insurers evalvate their total risk on all such insurance in force from time to time, and may
enter into agrecients with other parties that share or modlify their risk, or reduce losces - Those agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pary {or parties) to
these agreements, These agreements may require the mottgage insurer to make payments Usiag any source
of funds that the mortgage insarer may have available {(Which may include funds obtained ftord idortgage
Tnsurance premivms),

As # result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer,
any other eaticy, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from {or might be characterized as} a portion of Borrower’s payments for Mortgage Insurance. in
exchange for sharing or nwodifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an atfiliate of Lender takes a share of the insurer’s risk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortpage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Iosurance, and they will not eatitle Barrower to any refund,

LLINGIS - Single Family - Fennie Mae/Freddie Mec UNIFORM INSTRUMENT
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(b) Aay such agreements will not affect the rights Borrower has - if any ~ with respect to the
Mortigage Insurance under the Homeowners Protection Act of 1998 or any oiher law, These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned af the dime of such canceliation or
termmation,

11, Assignmen( of Miscellaneous Proceeds; Forfeiture, All Miscellanpous Proceeds are hereby
assigoed 1o and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecenomically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miseellaneous Proceeds
untii Lender has fiad an oppottunity to inspect such Propetty to ensure the work has been completed to
Lender's satisfaction, provided that such incpection shall be nndettaken promptly. Lender may pay for the
repairs apg westoration in a single disburserent or in a scrics of progress payments as the work is
completed. Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellangous Yzrcecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellangous Procesds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mistellansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, »ith the excess, if any, paid to Borrower. Such Miscellancous Procegds shall be
applied in the order provided Tor in Section 2,

In the event of a total taxing. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thosnas secured by this Security Instrument. whether or not then due, with

the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuved by this Security Instrument inumediately before the partial
taking, destruction, or foss in value, unless ‘torrower and Lender otherwise agree in writiog, the sums
secured by this Security Instrument shall be reguced by the amoun! of the Miscellaneous Proceeds
multiplied by the following fraction: {2) the total-auaunt of the sums secured Bmmediately before the
partial taking, destruction, or loss in value divided Yy (b) the fair market value of the Property
immediately before the partial taking, destruction, o foss i value. Any balance shall be paid to Botrower.

in the svent of a partial taking. destriction, or loss in »alue of the Property in which the fair market
valug of the Property inunediately befors the partial taking, destruction, or loss in value is less than the
amount of the sunis secured immediately hefore the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangon: Procceds shalf be applied to the sums
seeured by this Security Tnstrument whether or not the suris are then due.

if the Property is abandoned by Borrower, or if. after notice by Leader to Borrower that the
Opposing Party {as defined in the next seatence) offers to make an award «c seltle a claim for Jamages.,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Propenty or to the
sums secured by this Security Instrument, whether or not then due. "Opposiag Party' wears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ right of action in
regard o Misceltancous Proceeds,

Borsower shall be in defauit if any action or proceeding, whether civil or criminal, is Segua that, in
Lender’s julgment, could result in forfeiture of the Propenty or other material impaiowent of Lender’s
tntergst in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
avceleration has occurred, reinstate as provided ia Section 19, hy causing the action or proceeding to be
dismissed with a ruting that, in Lender's judgment, preciudes forfeiture of the Property or other matenial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
anty award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hiereby aisigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Leuder Net a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrupient granted by Lender

ALINOIS - Single Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT .
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to ¢xtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shatl not be 2 waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrzes that Borrower®s obligations and labiliey shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not exccute the Note {a "co-signer™y: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
termas of this'Security Insteument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrumens; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accopmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgner’s Coment,

Subject to b zrovisions of Section 18, any Successor in Interest of Borrower who assumes
Botrowet's ohligations guder this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights 200 benefits under this Security Instrumnent, Borrower shall not be released from
Borrower's obligations and fability under this Security Tnstrument unless Lender agrees to such release in
writing. The covenants and ¢grezorents of this Security Instrument shall bind {except as provided in
Secrion 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of ulvtecting Lender's interest in the Property and rights under this
Security Instrument, including, but pot Nivied fo, atiorneys’ fees, property inspection and valuation fees,
In tegard to any other fees. the absence of eap:ass authority in this Security [nstrumnent to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lastrurnent or by Applicable Law,

If the Loan is subject to a law which sets maxinun foan charges, and that law is finally interpreted so
that the intetest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then; (a) any such Joan charge shall be zedured by the amount necessary to reduce the
charge to the permitted fimit; and (b) any sums already coflect2d front Borrower which excesded permitted
titnits will be refunded to Borrower. Lender may choose to-ruake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any preraveient charge {whether or not a
prepayruent charge is provided for under the Note). Borrower’s accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of asty right of action Becrower might have arising out
of such overcharge, :

15, Notices. All notices given hy Borrower or Lender in connection witly this-Security Instrument
st be in writing, Any notice lo Borrower e connection with this Security Instrument chall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveiss! 1o Borrower's
notice addeass if sent by other means. Notice to any one Borrower shall constitute notice 10 2t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properyy, Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one tme. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail t0 Lender’s address
stated herein unless Lender has desigoated another address by notice to Borrower. Aay notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required ender Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. "
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propetty is located, All tights and
obligations contained in this Security Instrument are subject to any requirements and lHmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or ¢lause of this Security Instrument or the Note conflicts’ with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (h) words in the singular shall mean and
include the plural and vice versa; and () the word "niay” gives sole discretion without any obligation to
take any action.

17. Borzower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrunient,

18. Transfar of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not {imited
to, those beneficial Juisrests transferced n & bond for deed, contract for deed, instathent sales conteact or
£5Crow agreement, the fuient of which is the transfer of title by Borrower at a future date to a purchaser.

1f alf or any part of tic Property or any lnterest in the Property is sold or transferred {or if Borrower
is not 2 natural person and & ceneficial interest in Borrower is sold or transferred) without Lender’s prior
written cousent, Lender riay seouire immediate paynment in full of all sums secured by this Security
Instrument. However, this optiop ehall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lencer shall give Borrower notice of acceleration, The notice shall
provide a period of ot less than 30 days trom the date the notice is given in accordance with Section 15
within which Borrower must pay afl sums secared by this Security Instrument, IT Borrower fails to pay
these sutns prior to the expiration of this peried, Lender may invoke any remedies peomitted by this
Security Instniment without further notice or dernant vn Borrower,

19, Borrewer’s Right to Reinstate After Acoeteration, 1 Borrower ety certain ponditions,
Borrower shall have the right to have enforcement ol #.is Security Instrument discontinued at any time
prior to the eartiest of! {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; ¢b) such other period as Applicable Law might speuify for the tenmination of Borrower’s right
to reinstate; or {€) entry of a judgment enforcing this Secuity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under t2ae Security Instrument and the Note
as if no acceleration had occurred: (b) cures any defauit of any other covenants or agreements; {¢) pays all
expenses incurred in enforcing this Security Instrument. including, but rordimited to, reasonable attorneys”
fees, property inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d} takcs such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righte under this Security
{nstrument, and Borrower's obligation to pay the swms secured by this Security Instrment, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requirz that-Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (3}
cashy; (b) money order; (¢} certified check, bank check, weasurer’s check or cashier’s check! zrovided any
such cheek is drawn vpon an institution whose deposits are insured by 2 federal agency, instrugpenality or
entity; or {0} Electronic Tunds Treansfer, Upon reinstatement by Borrower, this Security Instrument and
obligations secured berchy shall renmin fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loar Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity {known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Serviver unrelated to & sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the chunge which will staté the nume and address of the
new Loan Servicer, the address i which payments should be made and any other information RESPA
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reguires in connection with a notice of transfer of servicing. If the Noie is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nots, the miorigage loan servicing obligations
to Borrower will renain with the Loan Servicer or be transferred to a sucessor Loan Servicer and are pot

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individoal litigant or the member of a classy that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Seourity Instnmment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirernents of Section 15) of such alleged breach and afforded the
othet party hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain sction can be taken, that time
period wili.Fe deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
apportunity ‘to-cure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuam fo Section 18 shall be deemed fo satisfy the notige and opportunity to take cormective
action provisions of vvs Section 20,

21. Hazardous Svistances. As used in this Section 21: (a) "Hazardous Substances” are those
sabstances defined as foxis or hazardous substances, pollutants. or wastes by Envirormental Law and the
following substances: gasolire. kowosene, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, mptedials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmentat Law® means feneral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommemal potection: (¢} "Environmental Cleanup” includes any response
action, renicdial action, or renioval action, ==-Jefined in Environmemtal Law; and {d) an "Environmental
Condition” neavs a condition that can cause, coatribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pennit the presence, use, disposal, storage, or pelease of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmentat
Law, (b) which creates an Environmenta! Condition, o (¢} which, duc to the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects tho-vaiue of the Property, The precediag
two sentences shall not apply to the presence, use, of storage on ihe Promerty of small quantities of
Hazardous Substances that are generaily recognized to be appropriate tovoomal residential uses and to
nmintenance of Gie Property {including. but not limited to. hazardous substances in consumer products},

Borrower shall promptly give Lender written notice of (a) any investigation, samn, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviag w< Property and any
Hazardous Substance or DCnvitonmental Law of which Borrower has actual knowrdee, (b) any
Environmental Condition, including but not limited to, any spilling, feaking, discharge. releascor threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relgase of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, of is notified
by any governmental or regulatory authority. or any private party. that any temoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accondance with Environmental Law. Nothing hersin shall create any obligation on
Lender for an Environmental Cleanup.

}
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofice fo Borrower prior to accelerstion following
Borrower’s breach of any covenant or agreement in this Security Instrument {but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spexify: (a)
the default; (b) the action required fo cure the default; () a date, nof less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that faifure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judictal proceeding and sale of the Property. The notice shall
further inform Borrower of fhe right to reinstate after acceleration and the right to assert in the
fereclosure proceeding the non-existence of a default or any other defense of Borrower io acceleration
and foreclosure, IF the default is not cured on or before the date specified in the nofice, Lender at its
option may <equire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to enllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \inutad fo, reasonable atiorneys’ fees and costs of title evidence.

. 23, Rolease, Uponpayment of all sums secured by this Security Instrument, Lender shall release this
Security Tnstrument. Borrower obuil pay any recordation costs, Lender may charge Borrower 2 fee for
releasing this Security Tnstrument, butanly if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted wndor Annlicable Law,

24, Waiver of Homestead, In aecorduose with Hlinols law, the Borrower herehy reloases und waives
all rights under and by virtue of the Hlinois hemestzad exemption laws,

25. Placement of Collateral Protection Insnan e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrevinirt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowis's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may oot pay any claim that
Borrower makes or any claim that is made against Borrower in connvetion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afiee veoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendor's sgmement, If Lender purchuses
insurance for the collateral, Borrower will be responsible for the costs of thit-ipsurance, includiag fnterest
and any other charges Lender may impose in conmection with the placement OF the insurance, until the
cffective date of the cancellation or expiration of the insurance, The costs of the msviance may be added to
Borrower's totat outstanding balance or obligation. The costs of the insurance may U= riere than the cost of
insurance Borrower may be able to obtain on its own,

*
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instromuent aod in any Rider executed by Borrower and recorded with it.

‘Witnesses:
, ’ '  {Seal)
BRIAN J. ﬁwan -Borower
. = (Seal)
-Barrower
e (Sead) {Seal)
“Borrower ’ o -Borrower
Sea) Lo {Seal)
~Borrower ~Borrower
) (Seal) - (Seal)
~Borrower Borrower
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STATE OF ILLINOIS, COOK County ss:

I, , & Notary Public in and for said county and
state do hereby certify that
BRIAN J. GUSTAVSON

personally kuowa to me to be the same person(s) whose game(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/har/their frep aml voluntary act, for the uses and purposes therein set forth,

- Givenawler my hand and official seal, this  30th day of  August, 2017

My Commission Zxpres: L-‘ "-7 ; 19 ‘ )

‘Notazy Public

OFFICIAL SEAL
MEREDITH SCOTT

Notary Public -« State of Hinots
nols
Commissian Explrag Apr 7,2019

Loats origination organization THE PRIVATEBANK AND TRUST
NMLSID 619817 COMPANY

Loan origimator  AMY FOLMER RIEKE
NMLSID 282596
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Walf Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of August, 2017 . andis
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *Security instrument®) of the same date given by the
undersigred {"dorrower”} ta secure Borrower's Fixed/Adjustabla Rate Note (the "Note"} to

THE PRIVATEEAYK AND TRUST COMPANY

{"Lender"} of the sar 2 date and covering the property dascribed in the Security Instrument
and located at:

313 W, ERIE ST UNIT 4, CHICAGO, IL 60654-6753
(Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLL INTEREST RATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADIKISTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUAT AND MAXIBIUM RATES BORROWER
MUST PAY.

ADUITIONAL COVENANTS. In addition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAGES, The Note provides for an
Initial fixed interest rate of  3.6250 %. The Note al:= provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST BATE AND MONTHLY PAYMENT C'iaNGES.

{A} Change Dates. The initial fixed interest rate | will pay will chznge to an adjustable
interest rate on the first day of O¢tober, 2027 , ang the adjusiable interest rate |
will pay may change on that day every 12th month thareafter, The Zaw on which
my initial fixed interest rate ¢changes to an adjustable interest rats, andench dats on
which my adjustabls interest rate could change, is called a "Change Datz.”

{B) The Index. Beginning with the first Change Date, my adjustable interest ratg w4l be
based on an index, The "Index” is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal, The most recent index value available as of the
date 45 days before each Change Date is called the “Current Index," provided that if
tha Current Index is Jess than zero, then the Current Index will be deemed to be zero
for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LUIBOR-Single Family-Fannie
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if the Index is noe longer availeble, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this
choice.

Calculation of Changes, Before each Change Date, the Note Holder will calculate my
new intarest rate by adding
Two and One-Quarter

percentage points ( 22500 %) (the "Margin®} to the Current index,
The Wote Holder will then round the result of this addition to the nearest one-gighth

. of one parcentage point (0.125%), Subject to the limits stated in Saction 4{D}

below, t'uts rounded amount will be my new interest rate until the next Change Date.

The Note howder will then determine the amount of the monthly payment that would
be sufficient te repay the unpaid principal that | am axpected to owa at the Change
Date in full on ine Maturity Date at my new interest rate in substantially equal
payments. The resultof this calculation will be the new amount of my monthly
paymaent,

Limits on interest Rate Changes. The interest rate | am required to pay at the

first Change Date will not be greuterthan  8.6250 % or less than  2.2500 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest |
have been paying for the preceding 12 raonths, My interest rate will never be
greater than 8.6250 % or less than tne Margin,

Effective Date of Changes. My new interest rate will become effective on each
Change Date. | will pay the amount of my new mzathly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

Notice of Changes. The Note Holder will deliver or mail to nw 3 notice of any
changes in my initial fixed interest rate to an agdjustable interestvate and of any
changes in my adjustable interest rate befora the effective date Of any change. The
natice will include the amount of my monthly payment, any informauon required by
law to ba given to me and also the title and telephone number of a persmnt who will
answer any guastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

Until Borrowet’s initial fixed interest rate changes 10 an adjustable interest rate under
the terms stated in Section A ebove, Uniform Covenant 18 of the Security Instrument
shalt read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "interest in the Property” means any legal or beneficial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 8/01 {rev, 6/18}
Bankers systemsTM VMP VMP168BR (1607100
Wolters Kluwer Financial Services

Page 2 0f §



1725147140 Page: 20 of 25

UNOFFICIAL COPY

in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or anv part of the Property or any Interest in the Property is sold or
rransferred {or if Borrower is not a natural person and a beneficial interest
i~ Borrower is sold or transfarred) without Lender’s prior written consent,
Lerder may require immediate payment in full of alf sums secured by this
Securicy Instrument, However, this option shall not be exercised by Lender
if sucry Zxarcise is prohibited by Applicable Law.

if Lender exaertises this option, Lender shall give Borrower notice of
acceleration. tne notice shall provide a period of not less than 30 days
from the date the ritice is given in accordance with Saction 15 within
which Borrower must sav all sums secured by this Security Instrument. if
Borrower fails to pav these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

2. When Borrower's initial fixed imterest rate changes to an adjustable interest rate
under the terms stated in Section A abovs, Uniform Covenant 18 of the Security
Instrument described in Section B1 above shall then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Soounty Instrument shall be amended to
read as follows:

. Transfer of the Property or 2 Beneficial Interast ir, sorrower, As used in this
Section 18, "interest in the Property" means any oo or beneficial interest
in the Property, including, but not limited to, those bencficial interests
transferred in 2 hond for deed, contract for deed, instaitm-nt sales contract
or escrow agreament, the intent of which is the transfer of tics by
Barrower at a future date ta a purchaser. '

if all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial inceiest
in Borrower is sold or transferred) without Lender’'s prior written ¢onsent;
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: {a) Borrower causses to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferse; and (b} Lender reasonably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument o Form 3187 6/01 {rev. 6/186)
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detarmines that Lender’s security will not be impaired by the loan
assumption and that the risk of 8 breach of any covenant or agreement in
this Security Instrument is agceptahle to Lender,

To the extent permitted by Applicable Law, Lendgr may charge a
reasonable fee as 2 condition to Lender's consent to the loan assumption.

{ snder also may require the transferee 10 sign an assumption agreemsnt
#iat is acceptable to Lender and that obligates the transferes to keep all the
prorgizes and agreements made in the Note and in this Security Instrument.
Borrovens will continuie to be obligated under the Nots and this Security ~
instrumae? unless Lender releases Borrowsr in writing.

it Lender excriizes the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3% davs from the dats the notice is given in accordance
with Section 18 within which Borrower must pay all sums secured by this
Security Instrument. if Liorrowsr fails 1o pay these sums prior to the
expiration of this period, Lepder may invoke any remedies permitted by this
Becurity Ingtrument without further notice or demand on Botrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.J One-Year LIBOR-Single Family-Fannie
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BY SIGNING BELOW, Borrower aecepts and agrees to the terms and covenants contzined in

i 7 .

{Sesl}
Borrower . .

{Seal}
Borrower

. {Seal}
Borrower

{Saci
-Borrower

1 Refer to the attached Sienature Addendum for additional partics sor! signatures,
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Ysar LIBO-Singls Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 {rev. 6/16)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th day of August, 2017 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the “Security Instrument”} of the same date given by the
undersigned (the "Borrower™} to secure Borrower’s Note to

THE PRIVATEBANK AND TRUST COMPANY (the

"Lender™; of the same date and covering the Property described in the Security Insfrument
and located at:

319 W, ERIE ST UNIT 4, CHICAGO, I 60654.6753

[Property Address] )

The Property includes a imit in, together with an undivided interast in the common elements
of, a condominium projest kaswn as:

319 ERIE ST. CONDO .

fharre of Condominium Proiect] :

{the "Condominium Project”). Iv-ihe owners association or other entity which acts for the
Condominium Project {the "Owners Association”} hoids title to property for the benefit or use
of its members or shareholders, the Progsity also includes Borrower’s interest in the Owners
Asgsociation and the uses, proceeds and benniite of Borrower's interest,

CONDOMINIUM COVENANTS. In addition <6 the covenants and agreements made in the
Segurity Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Oblinations. Borrower shall pedfura all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The ~Constituent Documents” are the: {i}
Declaration or any other document which creates the Conlominium Project; (i} by-laws; {iii}
code of regulations; and {iv) other equivalent documents. Borrowar shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constitueri Documents,

B. Property Insurance. So long &s the Owners Association miainains, with & generally
accepted insurance carrier, a "master” or "blanket” policy on the Conldominium Projest which
ls satisfactory to Lender and which provides insurance poverage in the amaunts (including
deductible levels}, for the periods, and against loss by fire, hazards incluted within the term
*extended coverage,” and any other hazards, including, but not limited to, earinauakes and
floods, from which Lender reguires insurance, then: {i} Lender waives the oruwvision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment 1o Lender of the vearly premium instaliments for property
insurance on the Froperty; and (it} Borrower's obligation under Section & to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as 4 condition of this waiver can change during the term of the
foan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
caverage poovided by the master or blanket policy.

in the zvent of & distribution of property insurance proceeds in lieu of restoration of
repair followiry 2 loss to the Property, whether to the unit or to common elements, any
proceads payabie o Borrower arg hereby assigned and shall be paid to Lender for appiication
10 the sums socured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Barrower.

G. Public Lisbility Inrarince, Borrower shall take such actions as may be reasonable to
ingure that the Owners Ascocistion maintains a public Hability insurance policy acceptable in
form, amount, and extent of coveruge to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in 2ormection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are lLierely assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11, '

E. Lender's Prior Consent. Borrowsr shall nut, ‘except gfter notice to Lender and with
Lender's prior written consent, either partition or sukdivide the Property or consent to: {i} the
abandonment "or termingtion of the Condominiunt Profser. except for sbandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domzm: fii} any amendment to any
provision of the Constituent Documents if the provision is for thie express benefit of Lender;
{iii} termination of professional management and assumption o) saif-rmanagement of the
Owners Association; or (ivl any action which wauld have the effect of rendering the public
liability insurance coverage maintained by the Owners Assogiation unacceptadla to Lender,

F. Bemedies. If Borrower does not pay condominium dues and asseseinits when due,
then Lender may pay them. Any amounts disbursed by Lender under this parsgraph F shall
become additional debt of Borrower secured by the Security Instrument. Uniess durtower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender to
Borrower requesting payment.
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. BY SIGNING BELOW, Borrower acoepts and agrees 10 the terms and covenants contained

‘ M/ (5] " (Seal)

Horrawer -Borrowet

2 (Seal) {Saal}
~Borrower -Borrower

5eal) {Seal}

Borrover Borrower

{Seal) . { {Seal}

-Borrower -Borrower
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