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MORTGAGE

DEFINITIONS

‘Words used in multipie sections of this document are defined iwiovr snd other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used 'a fais document are also provided in Section 16.

{A)  “Security Instrument™ means this document, which is dated A rgust 18, 2017, together with all Riders to

this document. 49.(17

B  “Borrower” is YONG KYU LEE. Borrower is the mortgagor under this ¥ ecurity Instrument.

N SMERE™is-MortsareElectronio-Registration-Systema-ine—MERS-is-s-separate con oration-that-is-neting—
solely a8 a nominee for Lender and Lender’s successors and assigns, MERS fs the mertgagoe ivder this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an adirss and telephone
rumber of P.O. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS.

M)  “Lender” is Ditech Financial LLC. Lender is a limited lability corporation organized and existing
under the laws of Pennsylvanis. Lender’s address is 1100 Virginia Drive, Sulte 100A, Fort Washingtom, PA
19034,

@) “Note” means the promissory pote signed by Borrower and dated Awgust 18, 2017, The Note states that
Botrowet owes Lender 'Two Hundred Five Thousand and 00/£00ths Dollars (U.S, $205,000.00) plus interest.

Hllinols Mortgage—Single Fumily—Fmmic Mac/Freddic Mac Uniferms Tustrament Form 314 1/01 MERS Modificd
The Complianes Sonres, Inc. Page 1 of 14 Modifled by Campliance Sonree 143017L 0890 Rev. 11/15
©2800-2015, The Complisnce Sowrce, Inc.
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Borrower hag promised to pay this debt in regular Periodic Paymeats and to pay the debt in full not later than
September 1, 2047.

()  “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” mems the debt evidenced by the Note, plus interest, any prepayment charges and laie charges due
under the Note, and all sums due under this Security Instrument, plus-interest,

() “Riders” means all Riders to this Security Insttument that ar¢ executed by Botrower. The following
Riders are to be executed by Borrower [check box as applicable]:

B Adinstable Rate Rider B Condominium Rider [0 Seccond Home Rider

O B<loinRidat [ planned Unit DevelopmentRider [ Biweekly Payment Rider
[] 1-4 Puily Rider ] Revocable Trust Rider

[] Othen(?) Fanecify]

') “Applicable Layvy r=ans all contralting applicable faderal, state and local statutes, regulations, ordinances
and administrative rules and urers (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

@ “Community Association Daes, Mees, and Assessments” mcans all ducs, fecs, assessments and ather
charges that are imposed on Borrower ot the Propetty by a condominfum association, homeowners association or
gimilar organization,

(KX)  “Electronic Funds Transfer” means any ‘ransfer of fimds, other tham a transaction criginated by check,
draft, or gimilar paper instrument, which is initiated throagh an electronic terminal, telephonic insttument, computer,
or magnetic tape so as to otdes, instruct, or anthorize a turiicial institytion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autom-,e’ teller machine transactions, transfers initiated by
telephone, wire transfers, and sutomated clearinghouse transfens.

(L)  “Escrow Items” means those itsms that are described in Scodon 2.

(M)  “Miscellancoms Proceeds” meons any compensation, settlement, «vwul of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrived i Section 5) for: (i) damage to,
or destruction of, the Property; (if) condemnation or other taking of all of any parc »f tae Property; (iii) conveyance
in licu of condemnation; or (iv) misrepresantations of, or omissions as to, the value and\w condition of the Propetty.

(N)  “Mortgage Insurance” means insurence protecting Lender aguinstlhnnonpaym:..;:-o: ar defanit on, the
Loan,

(0)  “Periodic Payment” means the regularly scheduled amount due for (i) principal and intcrtst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®  “RESPA” s the Real Estate Scttlement Procednres Act (12 US.C, §2601 et seq) and its
implementing regu]atlon, Rﬂgulanon X (12 CFR. Part 1024), as they might be amended from time to time, or eny
additiona] or successor Jegislation or regulation that governs the same subject metter. As used in this Security

Tilimois Mortgage—Singie Family—Fannie Mae'Froddls Mac Uniform Instrument Form 3014 101 MERS Modtfid
The Compiiance Soures, Tnc. Page20f 14 Modified by Conrpllauce Ssures 143011L 88/00 Rev, 11/15
©2000-2015, The Complisnce Bowrce, Ine,
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Instrument, “RESPA” refers to all roquircments and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgege loan” under RESPA.

(Q)  “Successor in Imterest of Borvower® means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s cbligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bommower’s covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does heteby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described propert: located in the

County of CO0OK

[Type of P.acn=ding Jurisdiction] [Name of Recording Jurisdiction]

see attached exhib® .. made a part thereof amd hereto,

which currently has the address of 1610 8. H.\L3TED ST., #406
[Street]
CHICAGO s Illinu1; 60608 (“Property Address™);
{City] [Zip Cede)

TOGETHER WITH all the improvements now o1 %emafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the propare.  All replacements and edditions shall also be
covered by this Security Instrument. All of the foregoing is referres; tr) in this Security Instrument as the: *Property.”
Borrower understands and agrees that MERS hoids only legal tilc to the interests granted by Borrower in this
Security Instrament, but, if necessary to comply with law or custom, M RS {28 nominee for Lender and Leader's
successors and assigns) has the right: to exercise any ar all of those interests, Jacluding, but not Yimited to, the right
to foreclose and sell the Property; and to take any action required of Lender huctudiug, but not limited to, releaging
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate herroy vonveyed and bag the

right to mortgage, grant and convey the Property and that the Property is unencumbered, em...pt «or encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims ro) demands, subject
{0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-naiform
covenants with limited variations by jurisdiction to constitute a yniform secutity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iuterest, Escrow Itvms, Prepayment Charges, and Late Charges.
Bomrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due tnder the Note. Borrower shall also pay funds for Escrow Items pursuant to Saction 3,

IHaols Mortgnge—Single Fymity—Finaie Mae/Freddie Mac Uniform Instrument Forss 3014 181 MERS Modificd
The Compliauce Sourcs, Ine, Page3 of14 Maodified by Complinnee Souree 14301TL 0649 Rev: IU15
€2000-2015, The Compliance Sewrce, Ine.
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Payments due under the Note and this Security Instrument shall be made in .8, currency. However, if any check or
other instrument received by Lender as payment under the Noto or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrument be
made in one ot more of the following forms, as sclected by Lender: () cash; (b) money arder; (c) certified check,
bank check, treasurer’s check or cashicr’s check, provided any such check is drawn wpon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or & such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lendet may
retum any payment or partial payment if the paymeat or partial payments are insufficient to bring the Loan current.
Lender may accopt any payment or partial payment msufficient to bring the Loan curvent, without waiver of any
rights hereunder or prejudice to its ights to refuse such paymeat or partial payments in the firure, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If cach Periodic Payment is applied as of
its schednled <ne date, then Lender need not pay interest on unapplied funds. Leader may hold such unapplied
funds until Borroves makes payment to bring the Loan current. I Borrower does not do 50 within a reasonable
period of time, Letde. shall either apply such funds of return them to Borrower, If not applicd carlier, such fands
will be applied to th orustanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower m. .. have now or in the future against 1.ender shall relieve Barrower from making payments
due under the Note and this sncurity Instrument or performing the covenants and agreements securcd by this
Security Instrument.

2. Application of Paymen's ~r Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lendes shall ‘s apnlied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amo(ints Jue under Section 3, Such payments shall be applied to each Periodic
Payment in the order in which it became gue.” £ ny remaining amounts shall be spplied first to late charges, sscond
to any other amounts dne under this Security Ingirwnent, and then to reduce the principal balance of the Note.

H Lender reccives a payment from Borrov:i¢ for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may b< ayolied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lendor peav epply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent fir=?, zach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payi=ar; of one or mare Periodic Payments, such ¢xcess
may be applied to any latc charges due, Voluntary prepayments sh) &= applied first to any prepayment charges and
then as described in the Note,

Any spplication of payments, insurance proceeds, or Miscellar sow: Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Priiodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender an the diy Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for paymett o7 smyounts due for: (a) taxes and
assessments and other items which can aftain priority over this Secutity Instrument 48 @ Jien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiwrs for any and all insurance
sequired-byv—Lander-undat-Section-S;-and-{d)-Mortgage Jusurance prem ms if any f(cap
Borrower to Lender in ien of the payment of Morigage Insurance premiums in acoordance wid ire provisions of
Section 10, These items are cafled “Escrow Rems.” At originetion or at any time during the ‘er= of the Loen,
Lender may require that Community Association Dues, Fees, and Asscssments, if any, be escrowcd "y Borrower,
and sch ducs, fees and assessments shall be an Escrow lem. Borrower shall promptly furnish to Lendar all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Rems for which payment of Funds has beea waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make

1inais Morigage—Single Family—Faeule Mae/Freddie Mac Uniform Tusirument Form 3014 1401 MERS Modified
The Compliance Source, Ene. Pagedol I4 Modified by Complisnce Source 1430111, 88/00 Rev, 11/18
©2000-2015, The Compliance Ssurce, Ine. ‘
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such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrowee is obligated to
pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount end Borrower shall then be obligated under
Section 9 to ropay to Lender any sach amount. Lender may revoke the waiver as to any or all Rscrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in en amount {g) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excced the maximum amount a lender can require ander
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (includins Lender, if Lender is an institation whose deposits are 8o insured) or in any Federal Home Loan
Bank. Lender shai' apply the Funds to pay the Escrow Hema no later than the time specified nnder RESPA. Lender
shall not charge Bo:rovver for holding and applying the Funds, anmmally analyzing the escrow account, or verifying
the Escrow ltems, uniss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unloss an ayecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required o ;y Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that inteve# shall be paid oo the Funds. Lender shall give to Borrower, without charge, an
snnual accounting of the Funds as rrqu'red by RESPA.

If there is a surplus of Funds p.id in escrow, a8 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as defined under
RESPA, Lender shall notify Borrower as rquired by RESPA, and Borrower shall pay to Lender the amount
necessary to maks up the shortage in accordence with RESPA, but in no more than 12 monthly payments, If there is
a deficiency of Funds held in escrow, a8 defined un< == RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necossary %o whake up the deficiency in accordance with RESPA, but in
0o more than 12 monthly payments.

Upon payment in full of all sums secured by thie S7curity Instrament, Lender shall promply refund to
Botrrower any Funds held by Lender.

4, Charges; Liens. Bomower shall pay all taxes, -sressmenis, charges, fines, and impositions
attributable to the Property which can attain priority over this Secur'*y Instrument, leaschold payments or ground
rents on the Property, if any, and Commumity Association Ducs, Fees, ard Axsessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner prowiier in Section 3.

Borrower shall promptly discharge any Ken which has priority vvis this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secuted by the = in a manner acceptable to
Lender, but only so long as Borrower is performing such agreemest; (b) contests the lici: in good faith bry, or defends
againstmforcemanofﬂtelimin,legalproeeedmgswh:chm!.ender’uopmlonopmto Wmttheeufmcemmt

ﬂ:eboldaofﬂwﬁmanmwmmtsaﬂsfaotorywlmdumburdmtngthchmwtmSe.mnwlnshmmt iy
Lender determines that any part of the Property is subject to & [ien which can attain priority cver this Security
Instrument, Lender may give Borrower a nofice identifying the lien. Within 10 days of the date on whach. that notice
is given, Borrower shall satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
servioe used by Lender in comnection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, Yut not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shali be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender

THimols Mortgage—Singlc Family—Fannie Mao/Freddle Mac Uniform Isvtrument Form 3014 141 MERS Modified
Ths Complisnce Source, Inc. PageSof14 Modifled hy Compilsmee Senrce 1430111 08/08 Rev. 1115
C2000-2015, The Crmpllmes Seures, Ine,
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
pmwdmgthemmmwshnﬂbudmmhyhmwumb]ectwundu'snghtmdinppmwm«bchoiu,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) & onc-time
charge for flood zone detenmination and certification services and subsequent charges each time remappings or
similar changes ocour which reasonably might affect such determination or certification. Borrower shall also be
respansibie for the payment of any fees imposed by the Federal Bmergency Management Agency in connection with
the review of any flood zone detcrmination resnlting from an objection by Borower.

I Borrower fails to maintain any of the coverages described above, Leader may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender iz under no obligation to purchase any parficular type or amount
of coversge. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
ot lesser coverz¢e than was previously in effect, Borrower acknowledges that the cost of the insutance coverage so
obtained might significantly exceed the cost of insurance that Borrower conld have obimined, Any amounts
disbursed by Lend:r under this Section 5 shall become additional debt of Bomower secured by this Security
Instrument. These ap>owits shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon 1064 2 from Lender to Borrower requesting payment,

All insurance policies s equired by Lender and rencwals of such policies shall be subject to Lender’s tight to
disapprove such policies, shali j:i-lads & standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payes. Lender shall iave the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Leaxir: all receipts of paid premiuins and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwis recuired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage ulamsc and shall name Lender as morigages and/or a3 an additional loss
payes,

In the event of loss, Borrower shall give :~~mpt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Yulwss Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undestying insu.ance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econosically feasible and Lendee’s security is not lessened.
During such repair and restaration period, Lender shall have b richt to hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the Wwurk. has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lend.r ey disburse proceeds for the repairs and
restoration in a single payment or in & series of progress payments as the v.onx is completed, Unless an agreement is
made in writing or Applicabie Law requires interest to be paid on such insirance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Pees for wutlic adjusters, or other third partics,
retained by Borrower shall not be peid out of the insarance proceeds and shall be th~ sole obligation of Borrower, K
the restoration or repair is not economically feasible or Lender's security would be (essoned, the insurance proceeds
shaﬂbeapphndmthemsecumlbytthemMyInMeanheﬂmormtthm <Jue, with the excess, if any,

IfBonwu’abaudmth;PmpamLendermlyﬁlq, negotmteandsettlemyavmlaukmumclmmand
related matters, I Borrower does not respond within 30 days to a notice from Lender that the inzoance carrier has
offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day period wili-bix’n when the
notice is given, In either event, or if Lender acquires the Proparty under Section 22 or otherwise, Boirower hereby
assigns to Leader (a) Borrower’s rights to any imsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b) aay other of Borrower’s rights (other than the right to any refind
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds cither to repair or restore the
Propezty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then doe,

Tiwols Mortgage—Singie Family—Fanale Mat/Freddie Mae Uniform Instrument Forms 3014 141 MERS Modilisd
The Camplience Seurce, Inc. Pac ol 14 Modifled by Compliance Source 143011L 03700 Rev. 11/15
. ©2000-1015, The Compliance Searce, Inc.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Bortower's principal residence
within 60 days after the execution of this Security Instrument and shall continue fo occupy the Property as
Bomower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreesonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's conirol.

7. Preservation, Maintemance and Pretection of the Property; Inspections, Bortower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Propetty, Batrower shall maintain the Property in order to prevent the Property
from deteriorsting or decreasing in value due to its condition, Unloss it is determined pursusmt to Section 5 that
Topair of restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, tho Property, Borrower shall ba responsible for repairing or restoring the Property only if Lender has
released procesis for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
peyment of in a series of progress payments as the work is comploted, If the insurance or condemnation proceeds
are not sufficienc o repair or restare the Property, Bommower is not relieved of Borrower’s obligation for the
completion of such 1arai or restoration.

Lender or its ugrt may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspecy fue *aferior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such en in.eror inspection specifying such reasonable cause.

8. Borrower’s Loan Apraicstion. Borrower shall be in defanlt if, during the Loan application process,
Borrower of any persons or entities wrtiag at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaromats information or statements to Lender (or failed to provide Lender
with matarial information) in connection with: the Loan. Material representstions include, tut are not limited to,
representations concerning Borrowet’s occupe.sof the Property as Borrowet’s principal resideace.

9. Protection of Lender’s Interest )= '« Preperty and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreemer= contained in this Security Instrament, (b) thete is & legal
proceeding that might significantly affect Lender's nterest in the Property and/or rights under this Security
Instrument {such as 8 proceeding in bankrupicy, probate, ‘or cnndcmnation or forfeiture, for enforcement of & lien
which may attain priority over this Security Instrument or o anforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatsver i~ reasonable or appropriate o protect Lender’s
interest in the Property and rights under thie Security Instrument, ii:cluding protocting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actizuc can include, but are not limited to:
(8) paying any sums secured by a lien which has ptiotity over this Secut.ty Inrument; (b) appearing in court; and
(c) paying reasonable atiomeys’ foes to protect its interest in the Prapary nd/or rights under this Security
Instrument, including its secored position in & hankruptey proceeding. Securiry 1.6 Property includes, but is not
hmnedto.entmnglhermpmymmakerepaim,chmgeloch,mplnccabomﬂup loors and windows, drain water
from pipes, eliminate buildmg or other mda vmlutl 8 Of dmgerous wndluuns, and 'uam utilitieutumnd on or off.

obhganontodosn Itlugreedfhathdcrmcmsnulmhﬂltyfnrnottahngmyorallacuo.nm**anzedunderm
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of ltar~cwer secured
by this Security Instrument. These amounts shell bear interest &t the Note rate from the duto of distusement and
shall be payable, with such interest, upon notlee from Leader to Borrower requesting payment.

If this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Botrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger i writing.

10. Mortgage Invurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the

Iiinols Mertgags—Single FamilyFannie Mae/Freddie Mar Uniferm Instrument Form 3014 1/01 MERS Modified
The Compliance Seures, Ine. Pape 7ol 14 Modified by Complianee Source 143011L 4880 Rev. 11/15
©2000-2015, The Compliance Seares, Inc.

0 OO R 0 A
* 4 01 00509 3 =*



1725655025 Page: 9 of 23

UNOFFICIAL COPY

Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiwms
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurancc previously i cffect, from an alternate mortgage insarer sclected by Lender. If substantially equivalent
Mortguge Insurance coverage is not aveilable, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as & non-refundable loss rescrve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mnrigage Insurance, If Lender required Mortgage Insuranco as a condition of making the Loan and
Borrower war o 1ired to make separatcly designated payments toward the premiume for Mortgage Insurance,
Bomower shall pey the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until { £r.ds’s requirement for Mortgage Insurance ends in accordance with any written agreement
betwoen Borrower wic T.onder providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 aif-2ts Borrower’s obligation to pay interest at the rate provided in the Note.

* Mortgage Insurance tei'nburses Lender (or smy entity that purchases the Note) for certain losses it may
incur if Borrower does not rep=; the Loan a3 agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluat:: thzi total risk on all such insurence in foree from time to time, and may enter
into agrecments with other parties that gher=.or modify their risk, or reduce losses. Thesc agreements are on terms
and conditions that are sutisfactory to the murtgage insurer and the other party {or parties) to these agreements.
These agreements may require the mortgage (ns.rer to make payments using aay source of funds that the mortgage
insurer may have available (which may include {up’is obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, a:¢” purchaser of the Note, another insurer, any reinsurer, any other.
entity, or any affiliats of any of the foregoing, may rceive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrawer's payiesic for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. -if such agreement provides that an effiliate of Lender
takes a share of the insurer’s risk in exchange for & share of i premiums paid to the insurer, the arvangcment is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts the: tsorrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inciease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Amy such agreements will not affect the rights Borrower oo - # any — with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any iir law. These rights may
{nclude the right to receive certain disclosures, io request and obtain cancellation (t the Morigage Insurance,
Insurance premiums that were unearned at the time of such cancellation or terminatiox.

11. Assignment of Miscellaneous Proceeds; Forfeliture. All Miscellaneous “rrceeds are hereby
assigned to end shall be paid to Lender.

If the Property is damaged, such Miscellancous Procesds shall be applied to restoration o v.pair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repeir and restoration period, Lender shall have the right to hold much Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lander’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a scrics of progress payments as the work in completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
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Borrower any interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically
feasible or Lender's security would be leseened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceilansous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall
be applied 1o the sums secored by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomowet,

In the event of & partial taking, destruction, or loss in valis of the Propecty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before the pastial taking, destruction, or less in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secarity Instrument shall be
roduced by the amount of the Miscellansons Proceeds multiplied by the following fraction: (a) the total amount of
the sums secure”, ‘mmediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Proputy immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrowet.

Tn the evem of a nartial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediateiy e fore the partial taking, destroction, of loss in velue is less than the amount of the sums
secured immediately before ine gartial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscelian:n:s Procseds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned oy Sorrowet, ot if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to 1aaks an award to scific a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nuticr iz given, Lender is athorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the o7ty or to the sums secured by this Socurity Instrument, whether or
not then due, “Opposing Party” means the thivd varty that owes Borrower Misccllancous Proceeds ar the party
against whom Borrower has & right of action in regacd to LSscellaneous Proceeds.

Borrower shall be in default if any action v proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitare of the Prapery £ other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower ran cure such a defalt and, if ecceleration has
occurred, reinstate as provided in Section 19, by camsing the actior. o7 vroceeding to be dismissed with a ruling that,
in Leader’s judgment, precludes forfeitare of the Property or othes vatorial impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of oy award or claim for damages that are
attributable to the impairment of Lender’s interest in the Propesty are herevy ansigned and shall be peid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repai~ of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Eiterzion of the time for paymeat
ormdiﬁmﬂnnofamorhzaﬁonofﬂnmmwedbyﬂns&cumyhstmmemgrm»..ibvfmdertoBorrowuol
Intemt of Borrowa Lender shall not be reqmred to commence proceedmgs ngamst any Srochswor in Interest of
Bomower or to refuse to extend time for payment or ctherwise modify amortization of the surir-2ecured by this
Smmqhmmbymofmydmmdmadebyﬂ:eongmlnmowuorwﬁwmmm Interest of
Bomower. Any forbearance by Leader in exercising any right or remedy including, without limitaiion, Lender's
acceptance of payments from third persons, entities ar Successors in Interest of Borrower or in amounts Jess than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and Hiability shall be joint and scveral. However, any Bomower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (g) is co-gigning this Security Instroment only to
mortgage, grant and convey the co-signer’s intetest in the Property under the terms of this Security Instrument, (b) is
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not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terma of this
Security Instrument or the Note without the co-signer*s consent,

Snbject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations undex this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Bocrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing The covenants and
sgreements of this Socurity Instrument shall bind (except a8 provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower feeg for services performed in coanection with
Bomrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attomeys® fees, property inspection and valuation foes. In regard to any
other fees, the sbznce of expresa suthority in this Security Instrument to charge » specific fee to Borrower shall not
be construed s a ;.cohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by this Security Eatrzent or by Applicable Law.

If the Loan & rulyest to 8 law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other iosu chawges collected or to be collected in connection with the Loan exceed the permitted
1imits, then: (a) any such luar civarge shall be reduced by the amount necessery to reduce the charge to the permitted
Jimit; and (b) any sums alreudy collected from Borrower which exceeded petmitied limits will be refunded %0
Bomowet, Lender may choose to m=ole this refund by reducing the principal owed nnder the Note or by making a
direct payment to Borrower. If a 1=furid reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether 7 15t a prepayment charge is provided for under the Note). Bomrower's
acceptance of eny such refund made by direct nayment to Bormower will constitute a waiver of any right of action
Borrower might have arising out of such pverchzsms,

15, Notices. All noticea given by Barreme: or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with thi= Security Instrument shall be desmed to have been given
to Borrower when mailed by first class mail or when ac(ually delivered to Borrower’s notice address if sent by other
mesns. Notice to any one Borrower shall constitute no'tce to all Borrowers unless Applicable Law expressly
requires otherwise. The notioe address shall be the Propexty Arldress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall prompily noti’y Lender of Borrower’s change of address, If
Lender specifies a procedure for reporting Borrowex’s change of addr s, then Borrower shall only report a change
of address through that specified procedure. There may be only onc desizuated notice address under this Security
Instrument st any one time, Any notice to Lender shall be given by delivoring it or by mailing it by fint class mail
to Lender’s address statcd herein unless Lender has designated another eddres vv notice to Borrower. Any notice in
connectionwithﬁnisSwurltyInsh‘umentnhallnntbe@medtohwcbcmgivmmlmdoruntﬂacmallymdwdby
Lender, If any notice required by this Security Instrument is also required under . ipplicable Law, the Applicable
Law reqummt wﬂl satisfy the uoneepondmg tequmem undmthu Samnty Instnmmt
byfeduallwmdlhﬂkwofthejmsdlcﬁoninwhichﬂwmtyislmm A]l rights and o’ai7ations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law, < Anplicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siienrs shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause ol tnis Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ot the Note which can be given effect without the conflicting provision,

As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa, and (c) the word “may” gives sole discretion without any obligation to take any action,

17, Borrowes’s Copy. Bortower ghall be given ono copy of the Note and of this Security Instrument.
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18. Transfer of the Property or n Beneficial Interest in Borrawer. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a foture dete to a purchaser.

Xt all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 3
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written comsent,
Lender may require immediate payment in full of all sums secured by this Securlty Instrument. Howeven, this
option shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

H Lender exercises this option, Lender shell give Borrower notice of accclezation. The notice shall provide
a period of not less than 30 days from the datc the notice is given in accordsuce with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the
expiration of this petiod, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand an Borrower,

19. Eocv,wer's Right to Reinstate After Accelerstion. If Borrower meets certain conditions, Botrower
shall have the righ t have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before ==le of the Proparty pursuant to Section 22 of this Security Instrumet; (b) such other period as
Applicable Law migit zpwify for the termination of Bomrower’s right to reinstate; or (¢} entry of a judgment
enforcing this Security Inspuont. Those conditions are that Borrower: (u) pays Lender all sums which then would
be due under this Security Ine’arnent and the Notc a3 if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) p>vs all expenses incarred in enforeing this Security Instrument, inclnding, but
not limited to, reasonable atomeys’ £+ property inspection and valuation fies, and other fees incurred for the
purpose of protecting Lender’s interest in tiic Property and rights under this Security Instrumeat; and (d) takes such
action as Lender may reasonably requirc to sgsure that Lender’s interest in the Property and rights under this
Security Instrumest, and Borrower’s obligation. o~ nay the sums secured by this Security Instrument, shall continuc
unchanged unless as otherwise provided undec /irplicable Law, Lender may requirc that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s checl or cashicr’s check, provided any such check is drawn upon
an institwtion whose deposits are insured by a federal agany, instmentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Barrower, this Sccurity Invenvnent and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, tiis sicht to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievruc=. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times witiout prior notice to Borrower. A sale
might result in a change in the cntity (known as the “Loan Servicer”) that cullce's Periedic Payments due under the
Note and this Security Instrament and performs other mortgage loan servicirg ruligations under the Note, this
Security Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
any other information RESPA requires in connection with a notice of transfer of servicing, “+f « Note is soid and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moitsas= loan servicing
obligations to Bormower will remain with the Loan Servicer or be transferred to a successor Loat. S~vicer and are
not assumed by the Nots purchaser unless atherwise provided by the Note purchaser,

Neither Borrower hot Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the mewber of a class) that arises from the other party’s actions prrsuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, until such Borrower of Lender hes notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take carrective action. If Applicable Law provides e time pegiod
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which nust elapse before certain action can be taken, that time period will be deemed to be ressonable for putposes
of this paragraph. ‘The notice of acceleration and opportanity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemod to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Swbstanees, As used in this Section 21: (@) “Hazardous Substences” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volaile solvents,
materials containing asbestos or formaldelryde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Propery is located that relate to health, safety or eavironmental
protection; (c)"Environmental Cleanup” includes amy response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Envirommental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispossl, storage, or release of any Hazardous

Substances, or ‘ive fen to release any Hazardous Substances, on or in the Property. Borrower shall not do, not allow
anyons clse to do; anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environrier.»] Condition, or (c) which, due to the presence, use, or release of a Hazardous Substancs,
creates a condition that #4versely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or stozayr-on the Property of small quantities of Hazardous Substances that are genemlly
recognized to be appropriate (o notmal regidential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products),
Borrower shall promptly give Leadir »ar'iten notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency <2 private party involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower hag actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, elv.a%e or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of # Hazardous Substance which adversely affects the value of the
Property. If Borrower Jearns, or is notified by any zovernmental or regulatory euthority, or eny private party, that
any removal or other remediation of any Hazardous Siibstunce affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordames viith Environmentel Law. Nothing herein shall create
any obligation on Leader for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender frather covenant and agtee as follows:

22. Acceleration; Remedies. Lender shall give notice « Bo~ower prior to acceleration following
Berrower’s breach of any covenant or agreement In this Security Inetrur.ent (but mot prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The noticc rial speciy: (a) the defauk; (b) the
action required to cure the defanlt; (c) a date, not less than 30 days fror. 1%.e date the notice is given to
Borrower, by which the default must be cured; and (d) that fajlure to cure ta/; defanlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Securty Instrument, foreclosure

reinstate after accelerntion and the right to assert in the foreclossre proceeding the nec-eviornee of a default
or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cuzes on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all vw)== secured by
this Security Instrument without further demand and may foreclose this Security Imstrume=t by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ell sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall pay auy recordation costs, Lender may charge Borrower a fes for releasing this
Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24. Waiver of Hemestead. In accordance with lllinois law, the Bortower hereby releases and waives all
rights under and by virtue of the linois homestead exemption laws,

25, Placement of Collateral Protection Immurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowet 8 agrectnent with Lender, Lender may purchase insurance at Borrower
8 expense to protect Lander 3 interests in Borrower s collateral, This insurance may, but need not, protect Borrower
8 interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made agrinst Borrower in connection with the collateral, Borrower may later cancel any insrance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as roquired by
Borrower 8 and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the coats of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insarance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstending balence or obligation. The costs of the insurance may be
more than the cor: of insurance Borrower may be able to obtain on its own.

BY SIGM(M2 BELOW, Borrower accepts end agrees {o the terms and covenants contained in this Security
Instrument and in an} ¥ 3er executed by Botrower and recorded with it.

YON LEE Brrrower -Borrower

[Plin;b.‘.lif;me] [Printed Name]
(Seal) (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]

Tinols Mertgage—Single Family—Fannle Mac/Froddic Mac Uniforw Instransent Form 3014 101 MERS Modified
The Comyplisnce Senrce, Inc. Pagol3efld Modified by Compliance Source 1430171 0640 Rev. 11/15
©2000-2813, The Compliance Source, Inc.

A 2 S QO
* 4 0 1 005 09 3 %



1725655025 Page: 15 of 23

UNOFFICIAL COPY

i 8"‘3'( ?/byYONGKYULEE.

ACKNOWLEDGMENT
State of /{/rﬁm) g
Comnty of (WL_ §

The foregoing instrument was acknowledged

Takjng Acknowlcdgment

of
Mf ! ﬂ'obﬂ-}

%/aﬂh

Title or Rank

"OFFICIAL SEAL"

Michae’ . Brown

otary Pablic, Mate of Tlinois
511: Co::.lyliulon Exp’ces June 93, 2020
MM'I £

(Seal) Serial Number, if eny:

Loan Originator Organization: D’iech Finanelal LL.C, NMLSR ID: 1057
Broker Organization: J & C Financ |, Ir.e.,, NMLSR ID: 245835
Individual Loan Originstor's Name: JAT B CHUNG, NMLSR ID: 230706

Tihmols Mortgspe—Single Fassily—Fannie Mas/Freddie Mae Unlform Ingtramest Form 3014 101 MERS Madified
The Complisnce Svurts, Ine. Pageldofld Modified by Comphanes Soavee 1430111, 0888 Rev. 1115
mull,nocwmmm

0 0



1725655025 Page: 16 of 23

UNOFFICIAL COPY

Loan Originator Organization: Ditech Financial LLC, NMLSR ID: 1057
Broker Organization: J & C Fiaancial, Inc,, NMLSR ID:; 245835
Individual Loan Originstor's Name: JAKE CHUNG, NMLSR ID: 230706
Lean No.: 401005093

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS AD)(’2TABLE RATE RIDHR is made this 18th day of August, 2017, and i3 incorporsted into and
shall be deemed to ariend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the “Security
Instrument™) of the sam2 date given by the undessigned (the “Borrower™) to secure the Borrower's Adjustable Rate
Note (the “Note™) to Diteck Tinancial LLC (the “Lender”) of the same date and covering the property described in
the Security Instrument and locried at:

1610 5, "1 .1STED ST,, #406, CHICAGO, IL 60688
[Property Address]

THE NOTE CONTAINS PROVIS. 08 ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMZLYT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTER!IST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to tae covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agyee a8 sollo75:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.625%. The Note provides for changes in the
interest rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMEN ( CHANGES
(A} _Change Dutes
The interest rate 1 will pay may change on the first day <7 September, 2024, and may
change on that day every 12th month thereafier. Each date on which my izterest rate could change

is called a “Change Date.”
(B) The Index
Multistate Adjimtable Rate Rider-1 Year LIBOR Index (Assamable after Initial Period) Form 5231 304 (rev. ¥16)
—Single Pamily—Freddie Mac Uniform Instrument
The Complinnes Souree, Inc. Pageloféd J4612MU 04204 Rev. 09/16
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Begiming with the first Change Date, my interest rate will be based on an Index. The
“Index” is the ome-year London Interbank Offered Rate ("LIBOR™) which is the average of
interbank offered rates for one-year U.S. doflar-denominated deposits in the London market, as
published in The Wall Sireet Journal, The most recent Index value available as of the date 45 days
before cach Change Date is called the “Corrent Index,” provided that if the Current Index ix less
than zero, then the Cuyrent Index will be deemed to be zaro for purposes of calculating my interest
rate.

If the Index is no longer available, the Note Holder will choose & new Index which i
based upon comparable information. The Note Holder will give me notice of this choice,

(© Calculation of Changes

Before cach Change Date, the Note Holder will calculste my how interest rate by adding
Two apd 250/1000ths percentage point(s) (2.250%) (the “Margin™) to the Current Index. The
Note F.ald.r will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new inbever; rate wmtil the next Change Date,

The Nzic Holder will then determine the amount of the monthly payment that would be
sufficient to repay tle uraid principal that I am expected to owe at the Change Date in full on the
maturity date at my new-interest rate in substantially equal payments. The result of this
calculation will be the nen’ amount of my monthly payment,

(D)  Limits on v%s=est Rate Changes
The interest rate I am required o puv at the first Change Date will not be greater than 8.625% or
less than 2.250%. Thereafter, my iater=: rate will never be increased or doctcased on any single
Change Date by more than Two and 00/1008¢hs percentage point(s) (2.000%) from the rate of
interest 1 have been paying for the precedi~.g 12 months. My interest rate will never be greater
than 8.625% or less than the Margin,

(E)  Effective Date of Changes

My new interest rate will become effectiv. on each Change Date. I will pay the amount
of my new monthly payment beginning on the first menthly payment date after the Change Date
until the amount of my monthly payment changes again,

(F)  Notice of Changes

The Note Holder will deliver or mail to me a notice uf anv changes in my interest rate
and the amount of my monthly payment before the effective date vt any change. The notics will

include information required by Jaw o be given {0 me and also the fitle ‘nd ‘eJephone sumber of a
person who will answer any question I may have regarding the notice,
B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN #O2ROWER

Multisiate Adusiahle Rate Rider-1 Year LIROR Index {Assumahle sfter Inlttal Perled) Form 5131 304 (rev. §/16)
—S8ingle Family—Freddic Mae Uniform Instrumest
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| UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATEDP IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or » Beneficlal Inferest in Borrower. As
used in this Section 18, “Intcrest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial intorests
transferred in a bond for deed, contract for deed, installment sales comiract or
escrow agreement, the intent of which is the transfer of fitle by Borrower at a
future date to a purchaser,
Xf all or any part of the Property or any Interest in the Property is sold
or transfesred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
ay require immediate payment in full of all sums secured by this Security
Yysomment. However, this option shall not be exercised by Lender if such
excvise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of
acceleration.- The notice shall provide 2 period of not kess than 30 days from the
date the noiice 13 given in accordance with Section 15 within which Borrower
must pay all sum: seoured by this Security Instrument. If Borrower fails to pay
these sums prior 40 ihe expiration of this petiod, Lender may invoke aty
remedies permitted by *iis Security Instruoment without further notiee or demand
on Borrower,
2 AFTER BORROWER’S INZ17AL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ASOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT DESCRIFZ” IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE Pi.vISIONS OF UNIFORM COVENANT 18 OF
THE SECURITY INSTRUMENT SHALL BE s.WENDED TO READ AS FOLLOWS:
Transfer of the Property or 3 ZcaeGrial Interest In Borrower. As
used in this Scction 18, “Intercst in the Proper ¥” 1o2ans any legal or beneficial
interest in the Property, including, but not limiteq ‘o, those beneficial interests
transferred in a bond for deed, contract for deed, Liviailacnt sales contract or
escrow agroement, the intent of which is the transfer of title by Borrower at g

If all or any part of the Property ot any Interest in the Property is sold
of transferred (or if Borrower is not a natural person and a beneficia “aterest in
Borrower is soid or transferred) without Leader’s prior written consest, Lender
may require immediate payment in full of all sums secured by this S-curity

Mulfstate Adjusiable Rate Rider-1 Year LIBOR Indlex (Apmmshle after Initial Period) Porm 5131 304 (rev. 6/16)
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Insttament. However, this option shall not be exerclsed by Lender if such
exercisc is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower canses to be submitted to Lender information required by
Lender to evalnate the intended transferce as if & new losn were being made to
the transferee; and (b) Lender reagonably determines that Lender's security will
not be impaired by the loen assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption.
Lender may also require the transferee to sign en assumption agreement that is
acceptable to Lender and that obligates the transferse to keep all the promises
and agreements made in the Note and in this Security Instrument. Borrower will
omtime to be obligated under the Note and this Security Instrument unless
Lsp Jar releases Borrower in writing,

If Lender exercises the option to require immediate payment in full,
Lender anal] give Borrower notice of acceleretion, The notice shall provide a
period of (10t 1225 then 30 days from the date the notice is given m accordance
with Sectior 15 =ithin which Borrower must pay all sums secured by this
Secutity Instrunent. If Borrower fails to pay these sums prior to the expitation
of this period, Leidrs may invoke any remedies permitted by this Security
Instrument without fin %2 aotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis snd agrees to the terms and covenantz contained in this

W
W (Seal) (Seal)

YONG KYULFE -Bomrower -Bosrower
(Seal)” (), (Seal)
~Borrower -Borrower
Multistate Adjustable Rate Rider-1 Year LIBOR Index (Assumable after Initial Perlod) Form 5131 384 (rev. §/16)
—Shagle Family—Fredifie Mac Uniform Invirament
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Lonn Originator Organization: Ditech Financial LL.C, NMLSR ID: 1057
Broker Organization: J & C Financial, Inc.,, NMLSR ID: 245835
Individual Loan Originater's Name; JAKE CHUNG, NMLSR ID: 230706
Loan No.: 401085093

MIN: 100656904010050936

CONDOMINIUM RIDER

THIS CONDOMINIUY: RIDER is made this 18th day of Awgust, 2017 , and is incorporated into and
shall be deamed to amend and sugpiement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undersiere? {the “Borrower”) to secure Borrower’s Note to Ditech Financial LLC
(the “Lender’) of the same datc and covering ii:¢ Property described in the Security Instrument and located at:

1610 8, HALSTZY ST, #406, CHICAGO, IL 60608
(710 pesty Address]

The Property includes & unit in, together with an undivided interest in the common clements of, a condominium
project known es:
Dniversity Crosar.g Uofts
[Name of Condominiyir Froject]

(the “Condominium Project”). If the owners association or other rakity which acts for the Condominium Project
(the “Owners Association™) holds title to property for the benefit or uoc of itz members or sharcholders, the Propesty
also includes Botrowet’s interest in the Owners Association and the wes, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In addition to the covenants and ajyesments made in the Security

Instrument, Borrower and Lender Turther covenant and agree as folows:

A. Condeminium Obligations. Borrower shall pecform all of Borrower's ohligations under the
Condominium Project's Constituent Documents. The “Constituent Documents™ are the: (i} Decw-ation or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code or regulations; and (7 other equivalent

Mouliistate Conduminium Rider — Single Famlly — Fannie Mase/Freddie Mae Uniform Instrumest Form 3140 101
The Compliance Somrce, kne. Pagelof] 14502MU 08700 Rev. 11118
©2000-2015, Ths Complinmee Seurce, Inc,
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docoments. Borrower shall promptly pay, when due, 8ll dues and asscssments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, & “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides sutance coverage in the amounts (inchuding deductibla levels), for the periods, and against loss by
fire, hazerds includ.q within the term “extended coverage,” and any other hazards, including, tart not limited to,
carthquakes and flocds, from which Lender requires insurance, thea: (i) Lender waives the provision in Section 3
for the Periodic Paymvat o Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrower’s obligation 172t Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the r.qvired coverage is provided by the Owners Association policy.

What Lender requires 5s a condition of this waiver can change during the term of the loan,

Borrower shall give Lende o7 57pt notice of any lapse in required property insurance coverage provided by
the master ot blanket policy.

In the event of a distribution of poonerty insurance proceeds in liey of restoration or repair following a loss
to the Propesty, whether to the unit or to comm~». «lements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the =.is secured by the Security Instrument, whether or not then due,
with the excess, if atty, paid to Borrower,

C. Public Liability Insurance. Borrower sl all {ake such actions as may be reasonable (o insure that the
Owners Association maintains  public Liability insurance [olicy acoeptable in form, amount, and extent of coverage
hmw’

D. Condemnation. The proceeds of any award or clair. f:¢ damages, direct or consequential, payable to
Bomower in connection with any condemnation or other taking of all or-any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnatira, ore hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured & fiie Security Instrument as provided in
Section 11,

E. Lender’s Prior Consent. Bomower shall not, except after notics t-- Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to: (i) the abancument of termination of the
Condom:muml‘rojuct mccptforabmdonmmtmtm-mnaﬂmmqmredhthmﬂmaae“mbstmﬁaldesﬁmhm

provision of the Conshtnent Docummh 1f the prommn is for the express beneﬁt of me‘.er viii) termination of
professional management and assumption of self-management of the Owners Association; or (iv; 8ay action which
would have the effect of rendering the public lisbility insurance coverage maintained by the Ow i Association
unacceptable to Lender.

Mulisinie Condemininm Rider — Singlc Family — Fannle Mae/Freddie Mac Uniforn Instrament Porm 3140 191
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F. Remedies, I Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragtaph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Bomrower and Lendor agreo to other tetms of payment, these amounts
shall bear interest from the date of disbursement st the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNI:G BELOW, Borrower accepts and agrees to the terms and covenants contained in this

M/k e -

YONG KYU LEE -Borower -Bomower
(Seal) - (Seal)

~Borrower -Borrower

[Sign Criginal Only]

Multistate Condeminiom Rider — Singls Family — Faunie Mac/Froddic Mac Untform Instrumest Form 3140 101
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EXHIBIT "A"

PARCEL 1

UNIT NUMBER 406 IN THE UNIVERSITY CROSSING LOFTS CONDOMINIUM, AS DELINEATED ON, SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS 21, 22, 23, 24 AND 25 INKAYLOR'S
SUBDIVISION OF THE EAST 2 CHAINS OF THE NORTH 10 CHAINS OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0625517077, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS,

PARCEL 2:

THE EXCLUSIVF &IGHT TO THE USE OF PARKING AS DELINEATED ON A SURVEY ATTACHED TO THE
DOCUMENT 0625517477 SPACE P-5 AS A LIMITED COMMON ELEMENT DECLARATION AFORESAID
RECORDED AS DOCUNMENT 0625517077,



