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MORTGAGE FHA Ciase No
137-9231361-703
MIN: 1006166-0004052174-3
MERS PHONE #: 1-888-679-8377
DEFINITIONS

Wards used in multiple sections of this document are defined below and other viords are defined in Sections 3, 10,12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are 2’50.orovided in Seclion 15.

(A) "Security Instrument” means this document, which is dated September 1, 2077, together with all Riders to
this document.

(B) "Borrower” is FELIPPE GONZALO GONZALEZ, A SINGLE MAN.

Berrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporalion that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flinl, MI 48501-2026, tel. (888) 678-MERS.

(D) "Lender” is  Bay Equity LLC.
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Lender is a California Limited Liability Company, organized and existing
under the laws of California.

Lender's address is 28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965

(E) "Note" means the promissory nole signed by Borrower and dated September 1, 2017, The Note states that
Borrower owes Lender TWO HUNDRED EIGHT THOUSAND ONE HUNDRED SIXTY AND NOMODQ* *** # ¥ ¥ 22~
'S S EEEEEEEEEEEE R ENEEEEENEEENRENERERNENNERERERINNESEJMNE;J] DO"BTS(U.S. 5208,150.00 )
plus interest. Borrower has promised to pay this debl in reqular Periodic Payments and to pay the debt in full not fater
than October 1, 2047,
{F) "Property” mzan: the property that i$ described below under the heading "Transfer of Rights in the Property.”
{G) "Loan" means ths debt gvidanced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Inst'ument, plus inleresl.
(H)} "Riders’” means all Pide s to lhis Security Instrumant that are executed by Borrower, The following Riders are to
be executed by Borrower [chiok box as applicable): _
_' Adjustable Rate Rider wondominium Rider . Planned Unit Development Rider
x QOther(s) [specify]
Fixed Interest Rate Rider

{I) “Applicable Law" means all conlrolling arplicable federal, state and local slatutes. regulations, ordinances and
administrative rules and orders (that have the offzot of law) as wel as all appticable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessrents” means ail dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium (3ssc ciation, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic iriminal, lelephonic instrument, compuler, or magnetic
tape so as o order, instrucl, or authorize a financial institution lo debit.ur bredit an accounl. Such term includes, bul is not
limited to, point-of-sale transfers, automated leller machine transactions /trunsfars initialed by lelephone, wire transfers,
and automatled clearinghouse transfers,

(L) "Escrow [tems" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds"” means any compensation, settiement, award of dumages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Secticn 5)inr: (i) damage lo. or destruction
of. the Property; (i) candemnation or other laking of all or any part of the Praperty: {iii} conteyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prolecting Lender agains! the nonpayment of, <r def2ult on. the Loan,

{O) “"Periodic Payment” means the reguiarly scheduled amount due for (i} principal and inter2st Under the Note, plus
(iiy any amounts under Seclion 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlemnent Procedures Act (12 U.5.C. §2601 et seq.) and its implemarting regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all rzquiremenls
and restrictions that are imposed in regard 1o a “federally related morigage loan” even if the Loan does not qualify as a
“tederally related mortgage loan” under RESPA.

(Q) "Secretary" means the Secretary of he United States Depariment of Housing and Urban Development or his designee
(R) "Successor in Interest of Borrower” means any party that has taken litle to the Property, whether or not that party
has assumed Borrower's obligations under the Nole and/or this Security Instrumenl.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument securas to Lenger: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Nole; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and
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the Nate. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successors and assigns) and lo the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

(Type of Recording Jurisdiction) [Name of Recording Jurisdiction|:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”.
APN #: 16-29-108-038-0000

which currently has the address of  234% Cuyler Ave, Berwyn,
[Street] [City]
llinois 60402 {"Property Address™):
[Zip Code

TOGETHER WITH all the improvements now or b er.2/@r erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All renlacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securi'y Insirument as the "Property.” Borrower underslands and
agrees that MERS holds only legal litle to the interests granted Fy Sorrower in this Security Instrument, but, if necessary
to comply with taw or custom, MERS (as nominee for Lender &’ Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tha rigint to foreclose and sell the Property; and to take
any action required of Lender including, but not limited {0, releasing and zanceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the esta’e hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Borrower wamants and will defend generally the fitle to the Properly against all a!.ps and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un)orm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when J'ue *he principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borower shall alsu pay funds
for Escrow lems pursuant lo Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lander as payment undar the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {(a) cash; {b) money
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when racelved at the location designated in tha Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any paymenl or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights lo refuse such payment or partial payments in the fulure, but Lender is nol obligated to apply such payments
al the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied lo the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making paymenls due under the Nole and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, all payments accepted
and applied by Lender shall be applied in the following order of priorily:

First, to the Morlgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums,

Second, to any taxus, special assessments, leasehold paymenls or ground rents, and fire, flood and other hazard
INSurance premiums, as rejuired;

Third. 1o interest due 1ader the Note;

Founh, to amortizalion of w¢ principal of the Nols: and.

Fikth. to late charges due urgerihe Note.

Any application of paymenls, insirance proceeds, or Miscellaneous Proceeds to principal due under the Nole shall
nol extend or postpone the due date, or.zhange the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borreveer shall pay 1o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”} i provide for payment of amounts due for: (a} taxes and assessments and
other items which ¢an altain pricrily aver this Sacurity Instrument as a lien or encumbrance on the Properly; (b} leasehold
paymenls or ground rents on the Property, if any, (z).remiums for any and all insurance required by Lender under Section
5; and (d) Morigage Insurance premiums, lo be paid by Lander to the Secretary or the monihly charge by the Secretary
instead of ihe monthly Mortgage Insurance premiums. Thase items are called “Escrow Items.” Al originalion or at any time
during the term of the Loan, Lender may require that Comriunily Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shai be an Escrow Hem. Borrower shall promplly furnish o
Lender all notices of amounts to be paid under this Seclion. Borriwey shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrovy ltems. Lender may waive Borrower's obligation
10 pay to Lender Funds for any or all Escrow ltems at any lime. Any suchk/'warrer may only be in writing. In the evenl of such
waiver, Borrower shall pay directly, when and where payable, the amounis w2 for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires. shall furnish to Lende'r reveipts evidencing such payment within
such lime period as Lender may require. Borrawer's obligation to make such payme:its and 1o provide receipts shall for all
purposes be deemed to be a covenant and agreement cortained in this Security Insrurnant, as the phrase “covenant and
agreement” is used in Seclion 8. 1f Borrower is obligated to pay Escrow ltems directly, pusauant 1o a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secton S-and pay such amount and
Borrower shall then be obligated under Section & lo repay to Lender any such amounl. Lenderrnay raveke Lhe waiver as lo
any or all Escrow liems at any time by a notice given in accordance with Seclion 14 and, upon s\ ch revocation, Borrower
shall pay to Lender all Funds, and in such amounls, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender toargly the Fundg at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the hasis of current data and reasonable estimates of expendiwures of future
Escrow llems or olherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow items no later than the time specified under RESPA, Lender shall nol charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interes! on the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest lo ba paid on the Funds, Lender shall not be required lo pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for Lhe
excess funds in accordance with RESPA, If thera is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrowar as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
ascrow, as dafined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attribulable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower sha! ptompltly discharge any lien which has priority over this Security Instrument untess Borrower:
(a) agrees in writing tethe payment of the cbligation secured by the lien in @ manner acceplable o Lender, but only so
long as Borrower is perrorning such agreement; {b) conlests the lien in good faith by, or defends against enforcement
of the lien in, legal procendirgs which in Lender's opinion operate to prevent the enforcemenl of the lien while those
proceedings are pending, bui anly until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement salisfactary lo Lende: sthordinating the lien to this Security Instrument. If Lender determines that any part of
the Properly is subject to a lien whicti ran attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the-date an which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions sel forth above in this’3uction 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against toss by fire, hazards ingluded within the term “extended coverage,” and any other hazards including, but
not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the pariuds that Lender requires. What Lender requires pursuant lo the
preceding sentences can change during the term of 1 Loan. The insurance carrier providing the insurance shall be
chosen by Berrower subject lo Lender's right to disapprove Borrawer's choice, which right shall nol be exercised unrea-
sonably. Lender may require Borrower 1o pay, in connection withi this L.oan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-tiviecharge for fiood zone determination and certilication
services and subsequent charges each time remappings or similar chianges occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection wilh the review of any flor<Zone delermination resulting from an cbjec-
tion by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lenider’ may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchiass any paricular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protact-darrower, Borrower's equily in
the Property, or the contents of the Property, against any risk, hazard or liability and righi provide greater or lesser
coverage than was previously in effect. Borrower acknowiedges thal the cost of the insur=nce coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amouits oisbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securily [nstrumnein. These amounts
shall bear interest at the Note rate from the dale of disbursement and shall be payable, with such irgrest, upon notice
from Lender (o Baorrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right ta Jisapprove
such policies, shall inclutle a slandard morigage clause, and shall name Lender as mortgagee andfor as an addilional
less payes. Lendar shall have the right to hold the policies and renewal cedificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/fer as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice to Lhe insurance carrier and Lender. Lender may make proof
of toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required lo pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligalion of Borrower. If the restoration or repair is not ecanomically
feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums secured hy this
Security Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall
be applied in the order provided lor in Section 2.

If Borrower abandons the Properly, Lender may file, negoliate and setlle any available insurance claim and relaled
matters. f Borrower does not respond wilhin 30 days to a notice from Lender that the insurance carrier has offered 1o
seltle a claim, ther Lender may nagoliate and setlle lhe claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires lhe Property under Seclion 24 or otherwise, Barrower hereby assigns to Lender
{a) Borrower's rights to/any insurance proceeds in an amounl nol lo exceed the amounts unpaid under the Note or this
Security Instrumenl. and () 21y olher of Borrower's rights {other than the right 1o any refund of unearned premiums paid
by Borrower) under all insuraiice policies covering the Property, insofar as such righls are applicable 1o the coverage of
the Property. Lender may use the msurance proceeds either o repair or restore the Property or to pay amounls unpaid
under the Note or this Security Inctrimant, whelher or not then due.

6. Occupancy. Borrower shall oceuny, establish, and use the Properly as Borrower's principal residence within
£0 days after the execution of this Security 1'istrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date efUccupancy. unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or ualess extenuating circumslances exist which are beyond Berrower’s control.

7. Preservation, Maintenance and Protec o’ of the Properly; Inspections. Borrower shall not destroy, damage
orimpair the Property, allow the Property to deterigrale v zommit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating ur decreasing in value due to ils condition. Unless it is determined
pursuant to Seclion 5 thal repair or restoration is not econg niczlly feasible, Borrower shall promptly repair lhe Property
if damaged to avoid further deterioration or damage. !f insurascz or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaiving or resloring the Property only if Lender has released
proceeds for such purposas. Lender may disburse proceeds for the rep2irs and resloration in a single payment or in a series
of progress paymenis as the work is compleled, If the insurance or cordranation proceeds are not sufficient to repair or
restore the Praperty, Borrower is not relieved of Borrower’s obligation for ir2-Completion of such repair or restoralion.

If condemnation proceeds are paid in conneclion with the taking of the proserty, Lender shall apply such proceeds lo
the reduction of the indebledness under the Note and this Security Instrument, firstio any delinquent amounts, and then
to payment of principal. Any application of the proceeds (o the principal shall not eterd or posipone ihe dua date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspeciions of the Propirty !f it has reasonable cause,
Lender may inspect the interior of the improvements on the Propery. Lender shall give Boisewer natice at the time of or
prior 10 such an inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan applicalivi proness, Borrower or
any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave malerially false,
misleading, or inaccurate information ¢r statements lo Lender {or failed to provide Lender with materiid irtarmation) in
connection with the Loan, Material representations include, but are not limited to, representations concerning 3orrower's
pecupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to pedorm the covenants and agreemanlts contained in this Security Instrument. (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or righls under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enfarcement of a lien which may attain priority over
this Security Instrumenit or to enforce (aws or regutations), or {¢) Borrower has abandoned the Properly, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's inlerest in the Property and rights under this
Security Instrument, including prolecling andfor assessing lhe value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lten which has priority
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aver this Security Instrument; (b} appearing in court; and (c) paying reasonable atlorneys’ fees to protect its interest
in the Property andfor rights under this Security Instrument, inciuding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utililies turned on or off. Although Lender may take action under this Section 9, Lender does nol have 10 do so
and is not under any duly or obligation to do so. It is agreed that Lender incurs no Kiability for not taking any or all actions
authorized under this Seclion 9.

Any amounls disbursed by Lender under this Section 9 shall become additional debt of Borrewer secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
ahle, with such interest, upon notice from Lender to Barrower requesting payment,

Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
nol surrender the leasehold estate and interests harein conveyed or lerminale or cance! the ground lease. Borrower shall
not, without the exriess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoid-and the fee lille shall nol merge unless Lender agrees to the merger in writing.

10. Assignment o/ W'scellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned Lo and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoratlon or repair is econoriczlly feasible and Lender's securily is not lessened. During such repair and resloration
period. Lender shall have (he right (0 hold such Miscellaneous Proceeads until Lender has had an opportunity 1o inspect such
Propery to ensure lhe work has been compleled to Lender’s satisfaction, provided that such inspection shall ba undertaken
promplly, Lender may pay for the reparrs aod ' Gstoration in a single dishursement or in a series of progress payments as the
wark is completed. Unless an agreement is mazein wriling or Applicable Law requires interest 1o be paid on such Miscel-
laneous Proceeds, Lender shall nol be requirec to pay Borrower any interest or earnings on such Miscellaneaus Proceeds.
If the restoration or repair is not econgmically feasiile or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrament. whether or nol then due, with the excess, if any. paid to
Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

In he event of a total 1aking, destructian, or loss in value Gf th2 Property, the Miscellaneous Proceeds shall be applied
10 the sums secured by this Security Instrument, whether or sotinen due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, deslruction, or loss in value cfiee Properly in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in vaiie '3-equal to or greater lhan the amount ol the sums
secured by this Security Instrument immediately before the partial lakizio. deslruction, or loss in value, unless Borrower
and Lender olherwise agree in writing, the sums secured by this Securily ins!'zament shall be reduced by the amounl of the
Miscellanecus Proceeds multiplied by the following fraction: {a) the total amour. of the sums secured immediately before
the partial 1aking, destruclion, or loss in value divided by (b) the fair market valuz of the Property immediately before the
partial taking, destruction, or lass in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tiie ‘ir market value of lhe Property
immediately before the partial taking, destruction, or loss in value is [8ss than the amount o the-sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender olherwise iigree in writing, the Miscel-
lanecus Proceeds shall be applied lo the sums securad by this Security lnslrument whether or nc. the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the Oppisairng Party (as defined
in the next sentence) offers to make an award to setlle a claim for damages, Borrower fails lo respondio Lender within
30 days after the date the nolice is given, Lender is autherized to collect and apply the Miscellaneous Fioceeds either o
rastoration or repair of the Property or to the sums secured by this Security Instrument, whether or nat then aue. “Oppos-
ing Party” means Ihe third party thal owes Borrower Misceflanaous Proceeds or the parly against whom Borrower has a
righl of action in regard te Miscellancous Proceeds.

Borrower shall be in defaull if any action or proceeding. whether civil or criminal, is begun that, in Lender’s judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Securily Instrument. Borrower ¢an cure such a default and, if accelaration has occurred, reinstale as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgmenl, preciudes forfeilure of
he Propenly or other material impairment of Lender's interest in the Properly or rights under this Security [nstrument, The
proceeds of any award or claim for damages that are altributable lo the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
providad for in Seclion 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or modifica-
tion of amortization of the sums secured by this Security tnstrument granted by Lender to Borrower or any Successor n
Interest of Borrower shall not aperate to release the liability of Borrower or any Successars in Interest of Borrower. Lender
shall not be required 1o commence proceedings against any Successor in Interest of Borrower or 1o refuse to exlend time
for payment or otherwise modify amorlizalion of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interast of Berrower or in amounis less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obgations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does n=t execule the Nota (a “co-signer"): (a) is co-signing this Securily Instrument anly to mortgage,
grant and convey Lhe cu-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that |.ender and any olher Borrowar
can agree to extend, modily, furhear or make any accommodations with regard to the lerms of this Security Instrument
or the Note without the co-signe:’ s zansent.

Subject to the provisions of Soclion 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writinp.-and is approved by Lender. shail obtain all of Borrower’s rights and benefits
under this Security Instrumenl. Borrowe =125 not be released from Borrower's obligalions and liability under this Security
Instrument uniess Lender agrees to such relemse in writing. The covenants and agreements of this Securily Instrurment
shall bind (except as provided in Seclion 19) and benefil the successors and assigns of Lender.

13. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Prepady and rights under this Security Instrument, including, but not
limited to, attomeys' fees, property inspection and vafuation feas. Lender may collect fees and charges aulhorized by lhe
Secretary. Lender may not charge fees Ihat are expressly irohibited by this Securily Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan ciiarges, and that law is finafly interpreted so thal the interest
ar olher toan charges collecled or to be collected in conneclion vt he Loan exceed the permilied limits, then: (a) any
such lgan charge shall be reduced by the amount necessary to reduse e charge lo the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be/rpfunded to Borrower. Lender may choose (o
make this refund by reducing the principal owed under the Nole or by ma'ing a direct payment to Borrowor. If a refund
reduces principal, the reduclion will be treated as a partial prepaymant with no.Changes in the due date or in the monthly
paymeni amounl unless the Nole holder agrees in wriling to those changes. Berrouver's acceplance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actiori Rutrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in conneclion with this Secunly Ingtrument must e in writing.
Any notice lo Borrower in conneclion with this Security Instrumanl shall be deemed to have bean given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by othr mzans. Notice to any
one Borrower shall conslilute notice to all Borrowers unless Applicable Law expressly requires vibcozise. The nolice
address shall be the Property Address unless Borrower has designated a substitute nolice address by nolice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedire for reporling
Borrower's change of address, then Borrower shall only report a change of address through that specificd procedere.
There may be only one designated nolice address under this Security Instrument al any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 1o Lender’'s address stated herein unless Lender has
designated another address by notice lo Borrower. Any notice in connection with this Securily Instrument shall nol be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Securily Instrument.

15, Governing Law; Severabllity; Rules of Construction. This Securily Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is localed. All rights and obligalions contained in this Securily
Instrument are subject to any requirements and limitations of Applicable Law. Applicabile Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition again‘lst
agreement by contract. In the event thal any provision or clause of this Security Insirument or the Note conflicts }tvllh
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which ¢an be given
effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: {b) words in Lhe singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion wilhout any obligation to lake any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interesls
transferred in a bond for deed, coniract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Barrower is nol a natural
person and a beneficia! interast in Borrower is sold or transferred) without Lender’s prior written congenl, Lender may
require immediate payrient in full of all sums secured by this Security Instrument. However, this aplion shall not be
exercised by Lender if $uc?i exercise is prohibited by Applicable Law.

If Lender exercises tnis ogtion, Lender shall give Borrower nolice of acceleralion. The notice shall provide & period
of not less than 30 days from e dzta the notice is given in accordance with Seclion 14 within which Borrower must pay
all sums secured by this Securily tnstrumenl. If Barrower fails to pay these sums prior lo the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument wilhout further notice or demand on Borrower.

18. Borrower’s Right to Reinstata Adtor Acceleration. If Borrower meets certain conditions, Borrawer shall have
the right 1o reinstatement of a mortgage. Those sanditions are that Borrower: (a) pays Lender all sums which then would
ba dus under this Security Instrument and e Nole as if no acceleralion had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenss incurred in enforcing this Security Instrument, including, but not
limiled to, reasonable attorneys’ fees, property inspection and valualion fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and righii under this Security Instrument; and (d) takes such action as
Lender may reasonably require 10 assure lhat Lender’s infarest in the Properly and rights under this Security Instru-
ment, and Borrower's abligation 1o pay the sums secured by this-Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender.is ol required to reinstate if: {i) Lender has accepted
reinslalement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a currenl foreclosure praceedings; (i) reinstatement wil' praclude foreclosure on different grounds in the
future. or (i) reinstatement will adversely affect the priority of the lien creatsd by this Security Instrument. Lender may
require thal Barrower pay such reinstatement sums and expenses in one or mareof the following forms, as selected by
Lender: (a) cash; {b) money order; {c} certified check, bank check, lreasurer 2. chalk or cashier's check, provided any
such check is drawn upon an institulion whose depoesils are insured by a federa’ acency, Instrumentality ar entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument 2ad obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right lo reingtate shall not apply in {he case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parlialinte estinthe Note (logelher
wilh this Security instrument) can be scid one or more times without prior notice 1o Borrower. A.2a3¢ might resull in a
change in the enlity (known as the "Loan Servicer”} that collects Periodic Payments due under the Inote zind this Security
Instrument and perfarms other mortgage loan servicing obligations under the Note, this Security Instrumen., and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there i< a change
of lhe Loan Servicer, Borrower will be given written notice of the change which will slate the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a nolice of lransfer of servicing. If the Note is sold and lhereafter the Loan is serviced by a Loan Servicer other lhan
the purchaser of the Nole, the morigage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be
transferred o a successor Loan Servicer and are not assumed by {he Note purchaser unless otherwise provided by the
Note purchaser,

20, Borrower Not Third-Party Beneficlary to Contract of Insurance. Morigage Insurance reimburses Lender (or
any entily that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that lhe Borrower is nal a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agresment between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21, Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances” are those substances defined
as (oxic or hezardous subslances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, vofatile solvents. materials con-
taining asbestos or formaldehyde, and radioactive materials; (k) "Environmental Law” means federal laws and laws of
ihe jurisdiction where the Prapenty is located that relate to health, safety or environmental prolection; {c) “Enviranmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permil the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (&) thal is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, ¢! (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condilion that
adversely affects the v=tue of the Praperty. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of smal quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to wriniznance of the Properly (including, but mot limited 1o, hazardous substances in consumer
products),

Borrower shatl prompily give-cender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agercy or private party involving the Property and any Hazardous Substance or Environ-
menlal Law of which Borrower has actualknowledge, (b) any Environmental Condition, including but not limited to, any
spiling, leaking, discharge, release or Ihrext i release of any Hazardous Substance, and {c) any condition caused by the
presence, usa of release of a Hazardous Subsizize which adversely affects the value of the Property. If Bormower leams,
or is nolified by any governmental or regulatory authority, or any private party, that any removal or olher remedialion of any
Hazardous Substance affecting the Properly is neces sary, Borgwer shall proraplly take all necessary remedial aclions in
accordance wilh Environmentat Law. Nothing herein shzll Zreate any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(8) Defauit. Lender may, except as limited by regulalions issued by the Secretary. in the case of payment defaulls,

require immediate payment in full of all sums secured by this-Security Instrument if;

{i) Borrower defaults by failing to pay in full any monthiy-zPyment required by this Security Instrument priar to or
on the due date of the next monihly payment, or

(i) Borrower dafaults by failing, for a period of thirly days, to perfarriany other ohligations contained In this Security
Instrament,

(b) Sale Without Credit Approval. Lender shall, if permilled by appticrole taw (including Section 341{d) of the

Garn-St. Germain Depository Instilutions Act of 1982, 12 U.5.C. 1701j-3{u}.ard with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security Irstrument if:

(1) Al or part of the Praperty. or a beneficial interest in a trust owning all or partSf te Property. is sold or otherwise
transferrad {other than by devise or descent), and

(iiy The Property is not occupied by the purchaser or grantee as his or her principal rasidence, or the purchaser or
grantee doss 50 occupy the Property but his or her credit has not been approved in accorddance with the reguire-
ments of the Secretary.

{c} NoWaiver. il circumstances occur that would permit Lender to require immediate payment in fr:ii, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumslances regulations issued by the Secretary will dinit Lender's
rights, in the case of payment defaults. to require immediate payment in full and foreciese if not paid. This Security
Instrument does nol authorize acceleration or foreclosure if not permitted by rogulations of the Secretary.
(¢) Mortgage Not Insured. Botrower agrees that if this Security instrument and the Nole are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its oplion,
require immediale payment in full of all sums secured by this Security Instrumant. Awritlen statement of any authorized
agent of Ihe Secretary dated subsequent lo 60 days from (he date hereof, deciining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such insligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due lo Lender's failure to remit a morigage
insurance premium to the Secrelary.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Properly. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revanues of the Property as trusiee lor the benefit of Lender and Borrower. This assignment of rents conslitutes an
absolute assignment and nol an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all renls received by Borcower shall be held by Borrower as trustee
for benefit of Lender only, o be applied to the sums secured by the Securily Instrument: (i) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender's agent on Lender's wrilten demand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender frors exercising its righls under this Section 23.

Lender shall nol oe-required o enler upon, lake contro! of or maintain the Property before or after giving nolice of
breach to Borrower. However, Lender or a judicially appeinted receiver may do so at any time there is a breach. Any
application of rents shall ni cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment
of rents of lhe Property shaii 'erininate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedirs. .ender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreernent in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law proviaes otherwise). The notice shall specify: (a} the default; (b) the action required
to cure the default; (¢) a date, not les= ‘oxn 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure *a-cure the default on or hefore the date specified in the notice may
result in acceleration of the sums securec by this Securily Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further info:m Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding th por-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is ncq cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all'sums secured by this Security Instrument without
further demand and may foreclose this Security instruniopt-hy judicial proceeding. Lendar shall be entitled to
collect all expenses incurred in pursuing the remedies proviued in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the §scretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonirziclal power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act") {12 U.S.C. 3751 et seq.) by equesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Propen;.as grovided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availzils. to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee lor releasing this Security
Instrument. but only if the fee is paid to a third parly for services rendered and the charging of the few is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance wilh lllinois law, the Barrower hereby releases and waives all rights under
and by virtue of Ihe Illinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requirad by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to prolect
Lender's interests in Borrower's collatoral. This insurance may, but need nol, protect Borrower's interests, The coverage
ihat Lender purchases may nol pay any claim that Borrower makes or any ctaim thal is made against Borrower in connec-
tion with the coliateral, Bosrower may later cancel any insurance purchased by Lender. but only after providing Lender with
evidence thal Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the colfateral, Borrower will be responsible for the costs of that insurance, in¢luding interest and any other
charges Lender may impose in conneclion with the placement of the insurance, until the effective date af the cancallation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with it.

e éf"/ -1 (Seal)

DATE

State of ILLINOIS
County of COOK

The foregoing instrvmant was acknowledged hefore me this
by FELIFPE GONZALD ZONZALEZ (name of person acknowledged).

{Title or Rank}

ﬁ {Serial Number, if any)

Lender. Bay Equity LLC

NMLS ID: 76988

Loan Originator: Lidia Felix-Paz
NMLS ID: 1074982
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rawe Rider is made this st day of September, 2017 and is incorporated
into and shall be deemed to amend and supplement the Martgage {the "Sccurity Insirument”) of the same date given by
the undersigned {the "Borrower”) to secure Barrower's Note 1o Bay Equity LLC, a California Limited Liability
Company

{the "Lendoer”) of the same date and covering the Property descnibed in the Secunty instrument and localed at:

2346 Cuyler Ave
Berwyn, IL 60402

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leader further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the followiig:

{ E ). "Note” means \he prorissory nole signed by Borrower and dated  September 1, 2017,
The Note states that Borrower owes-Leader TWO HUNDRED EIGHT THOUSAND ONE HUNDRED SIXTY AND
Noi1nonltnittniit-ittiiitiiiin-t--tiii*iititlrhtiﬁ#tltttt.ii.tnttw*ttwti*wi**t
Dallars (U.S. $208,160.00 ) plus.intesost atthe rate of  4.375 %. Borrower has promised to pay
this debt inregular Periodic Payments and te.eay-the debl in Iuli nol later than Octeber 1, 2047,

BY SIGNING BELOW, Borrower accepts and agroes 1o the terms and covenants contained in this Fixed Interest Rate
Rider.

T - -
A T Pl (7 (seal
FELIP _ b} DATE
"
IL - Fixed Interest Rate Ruder Initials: -F_/’f___
Ellie Mae. Inc. ILIRRCONRLU 0815

ILIRRCONRLU (CLS)
08/31/2017 01 32 PM PST
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LEGAL DESCRIPTION

Order No.: 17PSA269369NA

For APN/Parcel ID{s): 16-29-108-038-0000

LOT 19 IN BLOCK 9 IN WINSLOW'S 4TH SUBDIVISION BEING A SUBDIVISION OF BLOCKS 9, 10,
AND 11 07 THE SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.




