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MORTGAGE

[*IN_1012004-00000066818 |
MEF S PHONE #: 1-838-679-6377

DEFINITIONS

Words used in multiple sections of this docurment are defined below and other words are definey i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides v Section 16.

(A) "Security Instrument” means this document, which is dated September 14, 2017, onether with all
Riders 1o this document,

(B) "Borrower” is JOHNW REILLY AND KELLY A REILLY, HUSBAND AND WIFE.

Bomrower is the mortgagor under this Security Instrument.
{C} "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that Is acting sol
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Ins

ILLINOIS - Single Family - Fannis Mae/Fraddis Mac UNIEORM INSTRUMENT Form 2014 1/01 Initial
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MERS is crganized and existing under the laws of Delaware, and has an address and telephoneg number of P.C. Box
2028, Flint, Mi 48501-2026, iel. (388) 679-MERS.
{} "Lender” is First Midwest Bank.

Lender is a State Bank, organized and existing under the laws of
llincis. Lender's address is 300 N. Hunt Club Rd, 2nd
Floor, Gurnee, IL 60031

(E) "Note” means the promissory note signed by Borrower and dated September 14, 2017. The Nots
states that Borrower swes Lender FIVE HUNDRED SEVENTY TWO THOUSAND FIFTY AND NO/MOQ* *****#xw s
L2 B A A AR EEERES EEEEEELE SRR R EEL R EELA N SRR R NERREEERNEKEHS:] Do“ars (U.S. $572'050.00 )
plus interest. Bormower has promised to pay this debt in regular Periodic Payments and io pay the debt in full not later
than October 1, 2047.

{F) “Property” means the proverty that is described below under the heading “Transfer of Rights in the Propenty.”

{G) "Loan" means the debt evidented by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all surms due under this Security Instrument, plus interast.

{H) "Riders” means all Riders to this Sacunty Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appivaolef.

[x] Adjustable Rate Rider C] Condominium Rider [ Second Home Rider
[] Ballcon Rider [J Plantied Unit Development Rider O Other(s) [specify]
(] 14 Fambly Rider L] Biwsekly ™yment Rider

L] VA Rider

(I “Applicable Law" means all contralling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 25 well as all applicable final, non-appealable judicial
opinions.

(J) “"Community Association Dues, Fees, and Assessments” mezny all dues, fees, assessments and other charges
that are imposed on Bormower or the Property by a condominium asazciation, homeowners association or similar
ofganization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than o trznsaction originated by check, draft, or
similar paper instrument, which is initiated through an electrenic lerminal, telephon; instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ar a~2nunt. Such term includes, but is
nat limited to, point-of-sale transfers, automated teller machine iransactions, transfers-initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those itemns that are described in Secticn 3.

(M) "Miscellaneous Proceeds” means any compensalion, settlement, award of damages, or'proceeds pald by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fur (i) damage to, ar
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Properiy; (iif) voivizyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value andfor condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender agalnst the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount dus for (1) principal and interest under the Note, plus
{ily any amounts under Saction 3 of this Securlty Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulaiion X {12 C.FR. Part 1024), as they might be amended from time to time, ar any additional or
successor legislation or regulation that governs the same subject matter. As usad in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even If the
L.oan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken litle to the Property, whether or not th i
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannia Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3014 1/0% Initials: T
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the parformance of Botrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Bomower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurlsdiction] Of Cook

[Name of Racording Jurisdiction]”

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A™.

APN #: 18-06-211-021-0000

LOAN #: 2100017583

which currently has the address o 4023 Grand Ave, Western Springs,
[Street] [City)
lMinols 60558 {"Property Addiesy"):
[£ip Cada]

TOGETHER WITH ali the improvements now or trar=after erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replazements and additions shall also be covered by this Security
Instrument. All of the foragoing is referred to in this Secuiity Instrument as the “Propery.” Borrower understands and
agrees that MERS holds only legai fitle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender anr'i ander’s successors and assigns) has the right. 1o
exarcise any or all of those interests, including, but not limited to, the sio} to foreclose and sell the Property: and to take
any action required of Lender including, but not limited to, releasing and ~znceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawhilly seised of the esiwate hereby canveyed and has the right to
mortgage, grant and convey the Properly and thal the Property Is unencumberca, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all dains and demands, subject to any
ehcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-thiform covenants with
himited variations by jurisdiction to constitute a uniform security instrument covering real propert;.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Bormower shall pay
when due the principal of, and intsrast on, the debt evidenced by the Note and any prepaymeant charges and late charges
due under the Nate. Borower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may raquire that
any or all subsequent payments due under the Note and this Security Instrument be made in ong or more of the following
forms, as selecied by Lender: (&) cash; {b) money order; (c) certified chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such othe
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lende

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1401 Initials
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment Insufficient io bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments |n the future, but Lender is not obligated 1o apply such
payments at the time such payments are accepted. If each Periodic Payment fs applled as of its scheduled due dats,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do s¢ within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately priot to foreclosure. No offset ar claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principat
due under the Note; (¢) amounts dus under Section 3. Such payments shall be applied to each Periadic Payment in the
order in which it beca:ve due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuniy Instrument, and then to reduce the principal balance of the Nota.

If Lender recefves a payment from Borrower for a delinguent Periodic Payment which includes & sufficient amount
to pay any late charge oue, ihe payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ouistanding, Lender may apply any payment recaived from Borrower to the repayment of the
Periodic Payments if, and to the axrznt that, sach payment can be paid in full. To the exient that any excess exists after
the payment is applied to the full pa ,'rr*ant of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shzihe applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraice proceeds, or Miscellaneous Proceeds to principal dus under the Note shall
not extend or posipone the due date, or chanye 1he amount, of the Periodic Payments.

3. Funds for Escrow ltems. Botrower siaall 5ay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (ths "Funds™) 1o provide for payment of amounts due for: (8) taxes and assessments
and other ltems which can attain priority over this Serarity Instrument as a Jien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if anv;-{z) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiurns, if amy_or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These itams are called
“Escrow ltems.” At origination or at any fime during the term of the L 420, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, arJd Guch dues, fzes and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of ar w:unts to be paid under this Section. Barrower
shall pay Lender the Funds for Escrow Itaems uniess Lender waives Borrowers obligation to pay the Funds for any or
all Escrow ftams. Lender may waive Botrower’s obligation to pay to Lender Funds tor any or &ll Escrow ltems at any time.
Any such waiver rmay only be in wiiting. n the event of such waiver, Borrower shall uv directly, whan and where payable,
the amounts due for any Escrow liems for which payment of Funds has been waived Yw Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lenider may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be Czemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemet” is, rsed in Section 9. if
Borrower is abligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to rav the amount due for
an Escrow ltem, Lender may exsrcise its rights under Section 9 and pay such amount and Boricwer shall then be
obligated under Section 3 to repay to Lender any such amount. Lender may revoke the waiver as to gt or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Sectian 3.

Lenger may, at any time, collect 2nd hold Funds in an amount {a) sufficient 1o permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasanable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held In an instituiion whose deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds o pay the Escrow ltems no later than the time spectiied under RESPA. Lender shall not ¢charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrcw ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a¢ha 1
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an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earings on the Funds. Borrower and Lender can agree in writing, however, that interest
shali be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. K there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ali sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds-held by Lender.

4. Charges; Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cai aitoin priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrowar shall pay them i i3 manner provided in Section 3.

Bomower shall promptly rscharge any lien which has priority over this Security Instrument unless Barrower: ()
agrees in writing to the payment.oi #ie obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement, (b) contests the lien in good faith by, or defends against enfatcement of the
lien in, legal proceadings which (n Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untivsuzn proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinati‘ig ihe lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attzix priority over this Security Instrument, Lender may give Bomrower a
notice identifying the fien. Within 10 days of the ozte-on which that netice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secyrin 4,

Lender may require Borrower to pay a one-time charge f5 4 real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “¢xterded coverage " and any other hazards including,
but not limited to, earthquakes and floods, for which Lender raquires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendar-requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The instiance carmier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s cheice, which right shall not be exercised
unreasanably. Lender may require Borrower o pay, in connection with this Loar, @ther: {a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes aacur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zdne /atermination resulting
from an objection by Barower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain Insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular-dype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significartly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender fo Borrower requasting payment.

Al insurance policies required by Lender and renewals of such palicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender i
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtal
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
Include a standard mortgage clause and shall name Lender as morigagee andfor as an additional joss payee.

In the event of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of lass if not made promptty by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be appiied to restoration or repair of
the Praperty, if the restoration of repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds-and shall be the sole obligation of Borrower. If the restaration or repair is not economically
feasible or Lender's zesurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wiwther ar not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dogs not raspond within 30 days to a notice from Lender that the insurance carvier has offered fo
settle a claim, then Lender may negatiate and seftle the claim. The 30-day period will begin when the notice is given.
In either event, or If Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender
{a} Borrower's rights 1o any insurance proceeds in an amount nat to exceed the amounts unpaid under the Nots o this
Security (nstrument, and {&) any other o Borrower's rights {other than the right to any refund of uneamed premiums
paigd by Borrower} under all insurance policies zovering the Property, insofar as such rights are applicable io the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security livarament, whether or not then due.

6. Occupancy. Borrower shall occupy, establisn; =nd use the Property as Borrower’s principal residence within
60 days after the execution of this Securify Instrument and =tall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ecoupancy, unless Lender otherwise agrses in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciceumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Prolection of the Propur?y: inspections. Barrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate of commit waste i £e Praperty. Whesther or not Borrower is residing
in the Property, Bommower shall maintain the Property in order to prevent the "raperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section & that repair or iesioration is not ecohamically feasible
Botrower shall promptly repair the Property if damaged to avoid further dztzrioration or damage. If insurance or
condemnation proceeds are pakd in connection with damage to, or the taking of, the Fronerty, Borrower shall be responsible
for repairing ot restoring the Property only if Lender has released proceeds for such purpozas. | ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments a5 the work is completed. If the
insurance ar condemnation proceeds are not sufficient to repair or restore the Property, Borrav.er is not relieved of Borower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property. If it {122 rsasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower osiize at the time of
or prior to such an interior inspaction specifying such reasonsble cause.

8. Borrower's Loan Application. Borrower shali be in default i, duting the Loan application process, Borrower
or any persons ar entities acting at the direction of Borrower or with Bofrower’s knowledge or consent gave materially
false, misleading, or Inaccurate information or statements to Lender (or failed to provide Lender with material information)
In connection with the Loan. Material representations include, but are not fimited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Propetty and/or rights under this Security Instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lisn which may attain priority
over this Security Instrument or fo enforce laws or regulations), or (c) Barrower has abandoned the Property, then Lender
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this Securify Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a} paying any sums secuted by a lien which has priority
ower this Security Instrument; (b) appearing in court, and (c) paying reasonable attorneys’ fees to protect its interest in
ihe Property andfor rights under this Security Instrument, including its secured poslition in a bankruptey proceeding.
Securing the Property includes, but-is not limited {o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do $0 and is nof under any duty or obligation to do so. )t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Sectioh 9.

Any amounts disbursed by Lender under this Section 9 shall become addifional debt of Borrower secured by this
Security Instrument, These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leazchold estate and interests herein conveyad or terminate or cancel the ground lease. Borrower shall
not, without the express written cansent of Lender, alfer or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold 2iid the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarce, If Lender required Mortgags Insurance as a condition of making the Loan, Borrower shall
pay the premiums required « maintain the Mortgage Insurance in effect. Iif, for any reason, the Morigage Insurance
coverage required by Lender cessen to be available frern the morigage insurer that previously previded such insurance
and Bomower was required to make; scparately designated payments toward the premiums for Mortgage tnsurance,
Borrower shall pay the premiums regrirad to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially zquivalent to the cost fo Borrower of the Mortgage {nsurance previously in
effect, from an altemate morgage insurer selscted by Lender. If substantially equivalent Mortgage Insurance coverage
i5 not available, Borrower shall confinue to pay io | znder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. i zinder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss rzaarve shall be nonrefundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earmings on such loss
reserve. Lender can no longer require loss reserve paymants if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) providad by an insurer selecrer! hy Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pre:viums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bortovie~was required to make separately designaied
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower an4 Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affeuz Bomower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nat a party o the Mortgage Incurarce.

Morigage insurers evaluate their total risk on all such insurance in force from time #( tima. and may enter inte
agreements with ather parties that share or modify their risk, or reduce losses. These agréemapis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to these #2graements. Thase
agreements may require the mortgage insurer to make payments using any source of funds that the riorigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregaing, may receive {directly or indirectly} amounts that denve from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing lesses. If such agreement provides that an affiliate of Lender takes a shars of tha insurer's risk in axchange
for a share of the premiums paid to the insurer, the arangement Is often tenmed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower witl owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any wnth respect to the ortga

e
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receive certain discloswres, (o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or terrination.

. 1. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’'s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanenus
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Securty Instrument, whether or not then due, with the excass, if any, paid to Borrower,
Such Miscellaneous Fiareeds shall be applied in the arder provided for in Section 2.

In the event of a tca! laking, desiruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by s Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the eventof a partial taxing, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial tzer], destruction, or loss in value is equal to or greater than the amount of the sums:
secured by this Security Instrument ‘mmediately before the partial taking, destruction, or loss in value, unless Botrower
and Lender otherwise agree in wrting, 2 sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds mulliplisd-oy he following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or foss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss ir-v2/u2. Any balance shall be paid to Borower.

in the event of a partial taking, destruction, or 1557 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; r« toss in valus is leas than the amount of the sums secured
immediately before the partial taking, destruction, or \oss-in valug, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tre sums secured by this Secunity instrument whether or not
the sums are then due.

i the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o seftie a claim for dernzges, Bormower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized ta coliect 2nd apply the Miscellaneous Proceads either
to restoratian or repair of the Property or to the sums secured by this Secdrivt Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shall be in default if 2ny action or proceeding, whether civil or criminai, i nagun that, in Lender's judgment,
could result in forfeiture of the Property or other material impaiment of Lender's interast i the Property or rights under
this Security Instrument. Borrower ¢an cure such a default and, if acceleration has ocuumed, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder’s iudgment, precludes
forfeiture of the Property or other material Impairment of Lender's interest in the Property or ngate under this Security
[nstrument. The proceeds of any award or claim for damages that are attributable to the Impairmer: %/ ender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security (nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Barrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Bormower or to
refuse to extend time for payment ar otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearancs by
Lender in exsrcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Inlerest of Borrower or it amounts less than the amount then due, shall not bg a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Singls Family - Fannie Mae/Froddia Mac UNIFORM INSTRUMENT Form 3014 1701
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and liability shall be jeint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {(a "co-signer"): {a) is co-signing this Security instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree fo exiend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the ¢o-signer’s consent.

Subject to the provisions of Section 18, any Successor in lnterest of Borrower wha assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Securlty Instrument. Borrower shall not be released from Borrower's obligations and liabllity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Lean Charges, Lender may charge Bormower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrumant, including, but
not limited to, attorneys fees, property inspaction and valuation fees. In regard to any other fees, the absence of express
authority in this Securty wistrument to charge a specific fee ta Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law wr’ch sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ¢r ta he collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and {b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lander may
choose to make this refund by reducing the pincipal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction will ko treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providea forunder the Note). Botrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All notices given by Borrower or Lendsr i connection with this Security Instrument must be in writing.
Any notice to Borower in connection with this Security Instrument shall be deemed to have been given to Borrower
when maiied by first class mail or when actually delivered to Bomowar's nofice agdress if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apziicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute nofice address by notice
to Lendet. Borrower shall promptly notify Lender of Borrower’s change of aJdress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a <hzige of address through that specified
procedure. There may be only one designated notice address under this Secudy Instrument at any one time. Any
notice to Lender shall be given by dellvering It or by mailing it by first class mail to Lendar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conneclion-with this Security Instrument
shall not be deemed 1o have been given to Lendar until actually received by Lender.f any nofice required by this
Security Instrument is also required under Applicable Law, the Applicabie Law requirement w ll s2 iafy the corresponding
requirement under this Security (nstrument.

16. Governing Law; Severability; Rules of Construction. This Secutity Instrument shall be‘csvemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaire< i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
gliow the parties to agree by contract or i might be silent, but such silence shall net be construed as a prohibition against
agreement by contract. In the event that any provision cr clause of this Security Instrument ot the Note conflicts with
Applicable Law, such conflict shall net affect other provisions of this Security Instrument or the Nole which can be given
effect without the conflicting provision.

As used in this Security Instrument: {&) words of the masculine gender shall mean and include corresponding neuter
words or wards of the feminine gender; (b) words In the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives soke discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, ‘lnterest in the
Property” means any legal or beneficial interest in the Property, incliding, but not limited to, thoss bgneficis g
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transferred in a bond for deed, contract for deed, installment sales contract ar escrow agreement, the intent of which
is the transfer of title by Borower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendar's prier written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this opfion shall not be
axercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bomrower,

1%. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earilest of: (a) five days
before sale of the Pruperty pursuant to Section 22 of this Securify instrument; (b) such other period as Applicable Law
might specify for ine termination of Borrower's right io reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditwns are that Borrowsr: (a) pays Lender all surns which then would be due under this Security
Instrument and the Note a5 no acceleration had occurred; {b) cures any defsult of any other covenants or agreements,
{c) pays all expenses incurred i enforcing this Secunity Instrument, inciuding, but nat limited to, reasonable attorneys’
fees, property inspection and valustion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Properly and rights under this Szeurity Insirument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propzity and rights under this Security Instrument, and Barrower’s obligation to pay
the sums secured by this Security Instruivied, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one ar more of the following forms,
as selected by Lender: (a) cash; (b) money ordar(c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instivuiei whose deposits are insured by a federal agency, insirumentality
or entity, or (d} Electronic Funds Transfer, Upon reiisi2tament by Borrawer, this Secutity Instrurent and obligations
secured hereby shall remain fully effeclive as if no acceleraiian had occurred. Howsver, this right to reinstale shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice f fsrievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or moie imes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer™) that criects Penodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing-obligations under the Note, this Security
Instrurnent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payineits should be made and any cther
information RESPA reguires in connection with a notice of transfer of servicing. If the N-te is sold and thereafter the Loan
is senviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will remain with the Loan Servicer of be transfetred to & suecessor Loan Servicer ang are rot assumed by the Note
purchaser unless otherwise pravided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrurwent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insiamant, untit such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
195} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
thai time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thase substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances: gasoling,
keroszne, other flammable or toxic petroleum products, toxic pesticides and herblcides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means fegangl law

ILLINOIS - Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3094 1/01 Initialg: |
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute fo, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, {b) which creates an
Environmental Conditian, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding fwo sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to narmal residential uses and to malntenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrowsr shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or ather action
by any governmente!.qr regulatory agency ot privaie pary involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
lo, any spilling, leaking.discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, Ve or release of-a Hazardous Substance which adversely-affects the valug of the Property.
if Borrower learns, or is noinl<q by any govemmental or regulatory autherity, or any private party, that any removal or
other ramediation of any Hazarious Substance affecting the Property is necessary, Bomower shall promptly take all
necessary remedial actions in accaruance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender sha!l 5ive natice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Scousity Insttument (but not prior (o acceteration urnwer Section 18
uniess Applicable Law provides otherwise). The i1«fice shall specify: (a) the default; {b) the action required to
cure the default; (c} a date, not less than 20 days from the date the notice is given to Borrowes, by which the default
must be cured; and {4} that failure to cure the default cn or before the date spacified in the notice may result in
acceleration of the sums secured by this Security Instrumen:, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rightte erinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or ury other defense of Borrower to acceleration
and foraclosure, If the default is nof cured on or before the date spec'fied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender chil be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu' vt limited to, reasonable atiorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lencer shail release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Bomower a-fee fer releasing this Security
instrument, but only if the fee is paid to & third party for services renderad and the charging ofthe fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives ali rights under
and by virtue of the (llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covarage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Bormower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Bomrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collaieral, Bomower will be responsible for the costs of that insurance,
including interest and any other charges Lender may fmpose In connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

‘ﬁ/ﬂ//ﬂ* (Seal

EILL ¥ DATE

2 iy

|

State of ILLINOIS

County of COOK
The foregoing instrument vas acknowledged before me this ‘7 / V J 7 (date)
by JOHN W REILLY AND KELLY A REILLY (name of person acknowledged). = @ =/

Person Taking Acknowledgement)

- 0;,—»/ (Title or Rank)

{Serial Number, if any)

Lender; First Midwest Bank

NMLS ID: 423112

Loan Originator: George € Dietrich
NMLS ID: 435795
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CONRMTMENT FOR TITLE INSURANCE
SCHEDULE A

ALTA Conunst meal (61 7806)

Exhibit A - Legal Description

Loi 8 and the South 25 fast of Lot 25 feat of Lot 7 Block 21 in Westem Springs, a Resubdivision of Parf of the East Half of Section 6,
Township 38 North, Range 12, East of the Third Principal Meridian, kgether with Part of Sections 31 and 32, Township 38 Norih,
Range 12, East of the Third Principel Meridian, In Cook County, Binois.

Fin- J§-Ct-3//—02)-020
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ADJUSTABLE RATE RIDER
({LIBOR One-Year Index (As Published In The Wall Street Journal-Rate Caps)

THISACJUSTABLE RATE RIDER is made this  H4th  day of September, 2017,
and is incorpoirated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or 32curity Deed (the “Security Instrument”) of the same date given bythe
undersigned {the “Gorrower”) to secure Borrower's Adjustable Rate Note (the "Note"} to
First Midwest Bank, a-F.ca*2 Bank

{the "Lender”) of the same datz and covering the propenty described in the Security
Instrement and located at: 4025 Srand Ave, Western Springs, IL 60558,

THE NOTE CONTAINS PROVISIONS Al LOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST 24TE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RA|T E5 THE BORROWERMUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inierest rate of 2.990 %. TheNote provides for
changes in the interest rate and the monthl hﬁ? ments as follows:

4. INTEREST RATE AND MONTHLY PA T CHANGES
(A)Change Dates
The interest rate | will pay may change on the 1st day of October, 2024,

and on that day every 12th month thereafter. Each date on which my interesi rate
could change Is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate willbe based on an Index. The
“Index” is the average of interbank offered rates for ane-year U.S. dollar-denominated

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mas UNIFORM INSTR
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deposits in the London market ("LIBOR"), as published in The Wall Street Journal.
The most recent Index value available as of the date 45 days before each Change
Date is called the "Current Index,” provided that if the Current Index is less than zero,
then the Crurrent Index will be deemed to be zero for purposes of calculating my inter-
est rate.

if the Ince:tis ne longer available, the Note Holder will choose a.new index which
is based upoicomparable information. The Note Holder will give me notice.of -this
choice.

(C) Calculatior: £i £:hanges

Before each Char.gz Date, the Note Holder will caiculate my new interest rate b

adding TWO AND ONE-FOURTH percentage point(s) { 2.250 %
(the “Margin”) to the Current fidex. The Note Halder will then round the result of this
addition to the nearest one-eip!ith of one percentage paint {0.125%). Subject to the
limits stated in Section 4(D) beiow,-this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder wilt then deterriiiie the amount of the monthly payment that
would be sufficient to repay the unpaid principat that | am expected to owe at the
Change Date in fuli on the maturity date al my new interest rate in substantially
equal payments. The result of this calculaticn will be the new amount of my monthly

ayment.
P Y[D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Chzinge Date will not be greater than
7.990 % of less than 2,250 %. Thereafter, my interesirate will never be increased
or decreased on any single Change Date by more than .Two

percentage point(s) \ (2000 % ) from the rate
of interest | have been paying for the preceding 12 monthis!. My interest rate will

never be greater than 7.990 %. My interest rate will never be less tha 1 th margin or 2.250 %.

(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date, 1w pay the
amount of my new manthly payment beginning on the first manthly paymeiit-date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the ameunt of my monthly payment before the effective date of any change.
The netice will include information required by law to be given to me and also theille
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and telephone number of a person who will answer any question | may have regarding
the notice. '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transtar of the Property or a Beneficial Interest in Borrower. As used in
this Secticn 18, “Interest in the Property” means any legal or beneficial interest
in the Propaity including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow agree-
ment, the intent of wnich is the transfer of title by Borrower at a future date to a
purchaser. _

If all or any part of the Fioperty or any Interest in the Property is sold or trans-
ferred {or if Borrower is not aiafural person and a beneficial interest in Borrower
is sold or iransferred) without |_ender’s prior written consent, Lender may require
immediate payment in full of al! <.'ms secured by this Security Instrument. How-
ever, this opticn shall not be exercized by Lender if such exercise is prohibited
by Applicable Law. Lender also shall nat exercise this option if: (a) Borrower
causes to be submitted to Lender infGrmation required by Lender to evaluate
the intended transferee as if a new loan werz being made to the transferee; and
(b} Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breack of any covenant or agreement
in this Security [nstrurment is acceptable to Lencer.

‘o the extent permitted by Appiicable Law, Lender siiay charge a reasonable
fee as a condition to Lender’s consent to the loan assumriion. Lender may alsc
require the transferee to sign an assumption agreement that is acceptable to
Lenderand that obligates the transferee ta keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
ohligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in 7u!, Lender
shall %ive Borrower notice of acceleration. The notice shall provide a period 2f not
less than 30 days from the date the notice is given in accardance with Sectien
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and ¢ovenants
contained in this Adjustable Rate Rider.

@/ g [ff(} e

/ /'Y DATE

Yl 3
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