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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

This Instroment was prepared by:
CALIBER HOME LOANS, INC.
3701 REGEN CYLVD., SUITE 180
IRVING, TX 75073

——'=—— [Space Above This Line For Recording Data)

Loan Number 3294294752
MERS Number 100820932942947522

MORTGAGE

DEFINITIONS

Waords used in multiple sections of this document ave defned below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the uscee of words used in this document are also provided in
Section 16,

(A} "Security Instrument™ means this document, which is dated SEPTEMBER. 08, 2017, together with all
Riders to this document.

(B) "Borrewer” is DORU PUSCAS; A MARRIED PERSCGIN. Borower is the mortgagar under this
Security Instrument.

(€} "MERS" is Mortgage Elactronic Registration Systems, Inc. MERS s a separate corporation that is
acting solely a5 4 nominee for Lender and Lender's successors and assigns. MERS i the mortgagee under this
Security Instrument. MERS i3 organized and existing wnder the laws of Delava e, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D} "Lerder" is CALIBER HOME LOANS, INC.. Lender is a CORFORATION orranized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT BLVD., SUITE 184, TRVING, TX
75063,

(E) "Note™ means the promissary note signed by Borrower and dated SEPFTEMBER 08, 2G1%. The Note
states that Borrower owes Lendet THREE HUNDRED EIGHTEEN THOUSAND TWO HUNDRED YIFTY
AND $0/100THS Dollars {U.S. $318,250.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt m full net later than OCTOBER 01, 2047

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security [nstrument, plus interest.

ILLINOIS=Single Family—Fannie Mae/Freddie Mac UNTIFORM INSTRUMENT Form 3014 1401 uge ! of 13 pages)
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condomininm Rider 0O Second Home Rider

O Balloon Rider [3 Planned Unit Development Rider O Biweekly Payment Rider
0O 1-4 Family Rider 0O V.A. Rider 0O Manufactured Home Rider
0 Leasehold Rider O Revocable Trust Rider

(Il "Applicable Law" means all conirclling applicable federal, state and local statutes, regulations,
ordinances and paministrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial orpions.

() "Community As.aciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed o Porrower or the Property by a condominium association, homeowners association ot
similar organization.

{K) "Electronic Funds Trarzletr" means any transfer of funds, othet than a transaction originated by check,
draft, or similar paper insmument, which is initiated throuph an clectronic terminal, telephonic insmument,
computer, of maphetic tape so as to-order, instuct, or authorize a financial instimtion to debit or credit an
accoumt. Such term includes, but is not aited to, point-of-sale transfers, automated teller machine transactions,
ransfers initiated by telephone, wire transrers; and automated clearinghonse transfers.

(L) "Escrow Items" means those items thal ars described in Section 3.

M) "Miscellaneons Proceeds™ means any cuio;-ensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid und=-the coverages deseribed in Section 5} for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i)
conveyance in lieu of condempation; or (iv) misrepresentations of, or omissions as to, the value and/or eondition

of the Property.
(N} "Mortgaze Insurance” means inswance protecting Lenaer asainst the nogpayment of, or default on, the
Loan

(O) "Periodic Payment” means the regularly scheduled amouri due f27-() principal and interest under the
Note, plus (ii) any amournts under Section 3 of this Security Instooment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 70S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might b 2uended from time to time, or
any additional or successor legislafion or regulation that governs the same subjest niatter. As used in this
Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related ronyage loan" under
RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken dile to the Properiy, wr.ether or not
that party has assumed Borrower's obligations tnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
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following described property located in the ___County  [Type of Recording Jurisdiction] of __ COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIFTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 1838 N SPAULDING AVE

[Street]
CHICAGO , inois 60647-4927  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Secority Instroment. All of the foregoing is referrad to in this Security Instnmment as the
"Property.” Borrzwer understands and agrees that MERS holds only lepal title to the interests pranted by
Bomrower in this fearity Instrument, but, if necessary to comply with law or custem, MERS (as nominee for
Lender and Lender's suciessors and assigns) has the right: to exercise any ar all of those interests, including, but
not limited to, the right 7w foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasingans’ canceling this Security Instument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and comvzy the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againgt all ¢laims
and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT c¢obines uniform covenants for pational wse and pon-wmiform
covenants with limited variations by juriscicien to constitute a wmiform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iten s, Poepayment Charges, and Late Charges Borrower
shall pay when due the principal of, and interest on, the acki evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall slso pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instument shall b: made in U.S. cirrency. However, if any
check or other instrument received by Lender as payment umder the Wote or this Security Instrument is returned
to Lender wmpaid, Lender may require that any or all subsequent pay=—¢nts due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; ()
certified check, bank check treasurer’s check or cashier’s cheek, provided sov such check is dravn upon an
nstitution whose deposits are insured by a federal agency, instrumentality, ¢ urtity, or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designatcd in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in fzction 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficicat t7, bring the Loan
current. Lender may accept any payment or partial payment msufficient to bring the Loan <vrient, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments yi the future,
but Lender is not obligated to apply such payments at the tme such payments are accepted. If each Feriodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on vmapplied funds Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or refurn. thems to Borrower, Ifnot
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately price
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument oc performing the covenants
and agreements secured by this Security Instrument.

ILLINOIS—Single Family—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (page 3 of 13 pages)
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SCHEDULE A

Exhibit A - Legal Description

The South 27 feat of North 216 feet of the East 1/2 of Block 10 in Edward Simon's Subdivsion of the South East 1/4 of Section 35,
Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, Einois.

D, 1335409026

[ttke] 0/5/2017 7:49:34 AM Page 4 of 8
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due nder the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepaymer.: charges and then as described in the Note,

Any apphcation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not exteia o postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for ¥sci'ow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 72 paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
and assesaments and other 72005 which can attam priotity over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold navments or ground rents on the Property, if any; (¢) preniums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in Yeu 21 the payment of Maortgage Insurance premiums in accordance with the
provisions of Section 10. These ifems are &lled "Escrow [tems.” At origination or at any time during the term
of the Loan, Lepder may require that Convmunity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fess and assessive itz shall be an Escrow Item. Borrower shall pramptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Boarower's obligation (0 pay the Fands for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for anr or all Escrow Items at any time, Any such waiver
may only be in writing, In the event of such waiver, Buirnwer shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of'Tvads has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such pasuaent within such time period as Lender may
require. Borrower's obligation to make such payments and to previde receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrument ' ss the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Jtems directhy, pursuant to a watver, and Borrower
fails to pay the amoumt due for an Escrow Item, Lender may exercise its viglts under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lencer ury such amewnt. Lender may
revoke the waiver as to any or all Escrow fems at any time by a notice given in accr“dance with Section 15 and,
upoh such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permi: Ley.der to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender cun “equire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and ressonaol: actimates of
expendrtures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by 4 federal agency, instruscentality,
ot entity (including Lender, if Lender is an institution whose deposits are s¢ insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Itams no later than the time specified under
RESPA. Lender shall nat charge Borrower for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made In writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interést or earnings on the

TLLINOIS-Single Family--Fannie Mae/Freddle Mae UNIFORM INSTRUMENT Form 3014 1/01 ¢page 4 of 13 pages)
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Funds. Baorrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charpe, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly paymenis. If
there is a deficiency of Fumds held in escrow, as defined vnder RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accerdance
with RESPA, but in no more than 12 monthly payments.

Upon payment in fall of all sums secured by this Security Instrument, Lender shall promptly refund to
Bommower any Funds held by Lender.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, and impaositions atiribuitable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, snd Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow [toms, Berrower shall pay them in the manner provided in Section 3.

Borrower shai! promptly discharge any lien which bas priority over this Security Instrument vnless
Barrower: (a) agrees w nening to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Berower is performing such agresment; (b) contests the lien in good faith by, or
defends against enforcement ‘of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the Lisr/@ agreement saticfactory to Lender subordinating the lien to this Security
Instrument. IfLender determines thar any-part of the Property s subject to a lien which can attafn priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Botrower shall s:tisiv the lien ot take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repotting
service used by Lender In connection with this Loan.

5. Property Insurance. Bomrower shall keep the irgiavernents now existing or hereafter erected on the
Property insured against lass by fire, hazards included wivia the tam “"extended coverage,” and any other
hazards including, but not limited to, earthquakes and floois, “ior which Lender requires msurance. This
insurance shall be maintained in the amounts (including deductiole levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences zan change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Brarovrer subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonaviy” Lender may require Borrower to
pay, in connection with this Loan, either; {a) a one-time charge for flood zone dozrmination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certifica’ion services and subsequent
charges each time remappings or similar changes occur which reasonably might afec such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in comnection with the review of any flood zene determination resultiig fi-ym an objection
by Bomrover.

If Borrower fails to maintain any of the coverages described above, Lender may cbtzo-insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase axy raticular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowet's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lessat coverape than was previously in effect. Borrower acknowledges that the cost
of the inqurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Barrower
secured by this Secwrity Instrument These amounts shall bear interest at the Note rate from the date of
dishorsement and shall be payable, with such interest, upon notice from Lender to Botrower requesting payment.

TLLINOIS—Single Family—Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Form 014 101 (puge 5 of 13 pages)
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All insurance policies required by Lender and repewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inclode 2 standard mortzage clause, and shall pame Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to held the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f
Botrower obiains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destraction of the Property, such poliey shall include a standard mortgage clause and shall name Lender ag
mortgagee and/or as an additional loss payee.

In the event of lose, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds watil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfacurm, provided that such ingpection shall be undertaken promptly. Lender may disburse procseds
for the repairs and (estoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreemeiit1s)made in writing or Applicable Law requires interest to be paid on such msurance
proceeds, Lender shali 1t be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or other bicd yarties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation ¢f /Borrower. If the restoration or repair is not economically feasible or Lender's
security wounld be lessened, the irmmance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due,wita the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandoos the Property, Lender may file, negatiate and settle any available insurance claim
and related matters. If Borrower does not reseond within 30 days to a notice from Lender that the nsurance
carrier has offered to settle a ¢laim, then Lendsr ipay nepotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or 1f Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's righis 10 apy insurance procesds in an amount not to exceed
the amounts wnpaid under the Note or this Security Instrusiza, and (b) any other of Botrower's rights (other than
the right to any refind of unearned premivms paid by Borower) ynder all ingurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amowris unpaid voder the Note or this Security
Instument, whether or nat then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower's principal residence
within 60 days after the execution of this Security Instrument and shall ceatinue to occupy the Property as
Borrower's principal residence for at least one year after the date of oocupanc,. inless Lender otherwise agrees
in writing, which consent shall not be nnreasonably withheld, or unless extenuacin, circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Imspectionz. Rorrower shall not
destroy, damage ot impair the Property, allow the Property to deteriorate or commit waste ¢n _the Property.
Whether or not Borrower is rasiding in the Property, Borrower shall maintain the Property in ordér tarevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determiued pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in ceanection
with damage to, or the taking of, the Property, Borrower shall be responsible for repaiting ot restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment o in a series of progress pavments as the work is completed. If the
insurance or cohdemnation proceads ars nof sufficient to repair or restare the Froperty, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

ILLINOIS=-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30K 1101 page 4 of 13 pages)
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower natice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material informaticn) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instruwment. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Secunity
Instrument {(such as a proceeding m bankauptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which ma7 attain priotity over this Security Instrument or to enforce laws or regulations), ot {¢) Botrower
has abandoned uie Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's mterest ir iz Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Propsty, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {2) paying any sums secured by a len which has priority over this Security Instrument; (b) appearing
in court; and (¢} paying reesopsble atiomeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including iis secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, clailate building or other code violations or dangercus conditions, and have
utilities tumed on or off Although Lende: way take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation tc do sa. It is agreed that Lender mcurs no liability for not taking any or
all actions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall be ir imterest at the Note rate from the date of disbursement and
shall be payable, with such mterest, wpon notice from L nde- to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bottowsar shall comply with all the provisions of the lease. If
Boarrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender aprees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Lisurrnce as ¢ condition of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage susurance in effect. If, for any reascn, the
Mortgage Insurance coverage required by Lender ceases to be availible from the mortgage insurer that
previously provided such insurance and Borrower was required to make segarately designated payments toward
the premimns for Mortgage Insurance, Borrower shall pay the premims required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost susctantially equivalent fo the
cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortsage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when the insirzace overage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss rserve in lien of
Mortgage Insrance. Such loss reserve shall be non-refundable, notwithstanding the fact %2t #h= Loan is
ultimately paid in fall, and Lender shall not be required to pay Borrower any interest or earnings oa <ach lass
reserve, Lender can no lenger require loss reserve payments if Mortgape Insirance coverage (in the aniount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
abtained, and Lender requires separately designated payments toward the premiums for Mortgage Inswwance, If
Lender required Mortgage Insurance as a conditicn. of making the Loan and Borower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintait Mortgage Insurance in effect, o to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agresment between Botrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest af the rate provided in the Note.

Mortgape Insurance reimburses Lender (or auy entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of fimds
that the mortgage insurer may have available (which may include finds obtamed from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be chuwacterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
of modifying tic mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a shae of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangernent is oftew i ed "captive reinsurance.” Further:

(a) Any such agrosnients will not affect the amonnts that Borrower has agreed to pay for Mortgage
Imsurance, or any other tvi w7 of the Loan. Such agreements will not increase the amount Borrawer will
owe for Mortgage Insnranc>, .ud they will not entitle Borrower to any refund.

(b) Any such agreensents vill mot affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Iowaraamers Protection Act of 1998 or any other law. These rights may
include the right to receive certam d:2losures, fo request and obtain cancellation of the Mortgage
Imsurance, to have the Mortgage Insucance terminated antomatically, and/or ¢o receive a refund of any
Morigage Insurance premiums that were (nearned 2¢ the time of such cancellation or termination.

11, Assignment of Miscellaneous Price.ds; Forfeitore All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous r'roveeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasih’c-and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to-liwld such Miscellaneous Proceeds unti] Lender hag
had an opportunity to inspect such Property to ensure the wark has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lenda inay pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is sumpleted. Unless an agresment is made
in writing ar Applicable Law requires interest to be paid on such Misce) anesus Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Frscreds. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Miscellanexas Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then: due, with the excess. if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, w'th th 2 excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fuirdnorket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater-than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destrosion, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by {b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
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sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing
Party (a5 defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights wnder this Security Instrument. Borrower can oure such a default and, if acceleration has
ocowred, reinsiafe as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's jrdgment, precludes forfeipure of the Property or other matenial impairment of Lender's interest
in the Property or zigits under this Security Insrument. The proceeds of any award or claim for damages that
are aftributable to tie uupairment of Lender's mterest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneons Prcesds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectior. 2

12. Borrower Not Reieases?; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizaticl of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Burrower shall not operate to release the liability of Borrower ot any
Suecessors i Imterest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refue 1) extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by r2eson of any demand made by the original Bomrower or any
Successors in Interest of Borrower. Any forbeararce by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower o in amounts Iess than the amount then due, stz not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors znd Assigns Bound. Borrower covepants and
agrees that Barrower's obligations and [iability shall be joint and sévaral, However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "eo-signer™ {a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Propirty under the terms of this Security
Instrument; {b) is not personally obligated to pay the sums secured by this-Sacnrity Tnstroment; and (¢) agrees
that Lender and any other Borrower can apree to extend, modify, forbear or nidke any sccommedations with
regard to the terms of this Security Instrument or the Note without the co-gigner's cor<ant

Subject to the provisions of Section 18, any Successor in Interest of Borrower viso assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shali-abtair. all of Borrower's
tights and benefits under this Security Instrument. Borrower shall not be released from Birtov er's obligations
and Lability under this Security Instrument unless Lender agrees to such releass in writing.  1b< ¢ovenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the cuccessors
and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in connecion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the ahsence of express authority in this Security Instrament to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted

ILLINROIS~Single Femily—Fanaic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3814 141 (bage 2 of I3 pages)

[RVETONEme (o AR

329429




1726246090 Page: 12 of 15

UNOFFICIAL COPY

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refinded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is pravided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Botrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shali constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notirc address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Barrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security ;stiument at any cne time. Any notice to Lender shall be given by delivering it or by
mailing it by first ciassriail to Lender's address stated herein unless Lender has designated ancther address by
notice to Borrower., Any nades in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severabifity: Res of Construction, This Security Instrument shall be govermed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are [ubject to any requirsments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly al.ov thie parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition again it agreement by contract. In the event that any provision or
clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which car e given effect without the conflicting provision.

As used in this Security Instrument: {a) words ol (ne masculine gender shall mean and nclude
corresponding neuter words or words of the feminine gender, 0} words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretior. without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of thote and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrowe . Asused in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, iarivding, but not Iimited to, these
beneficial interests transferred in a bond for deed, contract for deed, instilivent sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a futwre date vo « muwchaser.

If all ar any part of the Property or any Interest in the Property is sold or transietrrd {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lepdar's prior written
consent, Lender may require immediate payment in full of all suras secured by this ecy ity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicaolz Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. Tar ratice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Sective 15 within
which Borrower must pay all sums secored by this Security Instrument. If Borrower fails fo pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand cn Botrower.

19. Borrower's Right to Reinstate After Acceleration. If Botrower meets certain eonditions, Bomrower
shall have the right to have enforcement of this Security Instrument discontioned at any time prior to the earliest
of: {a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrowet's right to reinstate; or (¢) entry of 2
Judgment enforcing this Security Instrument. Those conditions are that Botrower: (a) pays Lender all sums

ILLINOIS-Zingle Family~Fanmic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 ¢page 10 of 13 pages)

| ” ||I Illlllmlllll‘llllln ll!-#InlIuﬂ u 1-1|2~32942967852 |31

1]2-328%




1726246090 Page: 13 of 15

UNOFFICIAL COPY

which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, inchuding, but not limited to, reasonable attorneys' fees, property inspection and valuaticn fees, and
other fees incurred for the purpose of protecting Lender's nterest in the Property and rights under this Security
Instrument: and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue wnchanged unless as atherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no aceeleration had occurred.
However, this 11gMt to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold ane or mere times without prior notice to Borrower. A
sale might result in 2 <himge in the entity {inown as the "Loan Servicer™) that collects Periodic Payments due
under the Note and this Sscurity Insoument and performs other mortgage loan servicing sbligations under the
Note, this Security Instrumany, and Applicable Law. There also might be one or mare changes of the Loan
Servicer unrelated to a sale ol the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will steta the name and address of the new Loan Servicer, the address to which
payments should be made and any otlee information RESPA requires in connection with a notice of transter of
servicing. 1f the Note js sold and thereafi<the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to 2 successer Loan Servicer and ar: not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arise| fron the other party's sctions purswant to this Security
Instrument or that afleges that the other party has breached any pravision of, or any duty owed by reason of, this
Security Instrument, uatil such Borrower or Lender bas wtiged the other party (with such notice given in
compliance with the requirements of Section 15) of such alleges breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective attion. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time zeriod will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity o cure given to Borrower purswant to
Section 22 and the notice of acceleration given to Borrower pursuant to Seciioz 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardons Substances. Asused in this Section 21: (a) "Hazardous Subeiances” are those substances
defined as toxic o hazardous substances, pollutants, or wastes by Environmensal “ow and the following
substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos ar formaldehyde, and radioactive materials; (b) “Environmental
Law" means federal laws and laws of the jurisdiction where the Praperty is located that relate w lie-ith, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial-action, or
removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a condZion that
can cause, contribute to, or otherwise trigger an Environmental Cleaoup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thraaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor
allow amyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, ot {¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
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are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{in¢luding, but not limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written netice of {2) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envircnmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substancs, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any govemmental or
regulatery authority, o any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Barrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environnental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows:

22. Acceleration; Remedies. Lenader shall give notice to Borrower prior to acceleration following
Borrower's breas of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 un)zss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action requireda +4 ¢iire the default; {¢) a date, not less than 30 days from the date the notice is given ¢o
Borrower, by which the default must be cured; and {d) tha¢ failure to cure the defauli on or before the
date specified in the notize riay result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceefing and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after accelezation and the right to assert in the foreclosure proceeding the non-
existence of a default or any othex dziense of Borrawer to acceleration and foreclosure. If the default is
pot cured on or before the date speciZes in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may

" foreclose this Security Instrument by judiviel nroceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided ir thas Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secur(d by this Secnrity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recardation ¢ast. Lender may charge Botrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lilinois law, £ae Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Looder may purchase insurance at
Bamower's expense to protect Leader's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any clsim that Borrower makes or
any claim that is made against Borrower m connection with the collateral. Borrowe: may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence thav-dorrower has obtained
insurance as required by Borrawer's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other chavge: Lender may
impaose in connection with the placement of the insurance, until the effective date of the ¢rossllation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding biance or
obligation. The costs of the Insurance may be more than the cost of insurance Borrower may be able to chtain on
its owm.
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BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnasses:

Witness -

Witness -

- /xﬁfv\_,.-\ (Seal)

Borrower - DORIT PUSCAS

State of 11417?15 )
) ss.
County of ,@L )

o — -

Thig_ i ent was acknowlxdzed before me on -E( ' b &
2‘ 5; 2 by DORU PUSC/S.

CFFICIAL SEAL h
GAIL D EOWARDS - -

Natary Public - State of liinais i ]
My Commission Expives Jul 3, 2018 ! / S¥nafure of Notary Public
. AT TR I . Ao '. T “Evd oy i td nmgﬂ
: T S - pri .
) X7 N Y
(SEAL)
My Commission expires:

Loan Originator Organizaticn: CALIBER HOME LOANS, INC.

NMLSTD: 15622

Loan Originator; N/A

NMLS ID: N/

Loan Originator Organization: AMERICAN MORTGAGE FINANCE INC

NMLS ID: 242189

Loan Originator: AURELIA REYNA

NMLS ID: 232692
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