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MORTGAGE
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MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitipie sections of this documeri are defined below and ather words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usays of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this document, w'irh is dated September 15, 2017, together with ali
Riders to this documnent.

(B) "Borrower” is PATRICK KELLY AND KIMBERLY K ELLY, HUSBAND AND WIFE.

Botrrower is the mortgagor under this Security Instrument,
(C) "MERS"” is Mortgage Electronic Registration Systems, Inc, MERS is a separats corporation that is acting solely as
a hominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
Lk
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel, (888) 679-MERS.
(D) "Lender" is BBMC Mortgage A Division of Bridgeview Bank Group.

Lender is a lllinois Banking Corporation, organized and existing under the laws of

Delaware. Lender’'s address is 100 W. 22nd Street, #101,
Lombard, IL. 60148

(E) "Note" means the promissory note signed by Borrower and dated September 15, 2017. The Note
states that Borrower owes Lender TWO HUNDRED FIFTY TWO THOUSAND AND NO/MQQr *#x s x st wdwn sz xnis
A S SRS REERERE RS FEEEEEREERESERRESEEEEREREEENEESREENESRNN] Dollars {LLSr $252'000'00

plus interest. Borrowerias promised to pay this debt in ragular Periodic Payments and fe pay the debt in fulf not later
than Qctober 1, 2047

(F) “"Property” means theyroverty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the delit evidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undser tis Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Insirument that are executed by Borrower. The following Riders are to be
executed hy Borrower [check box sc/applicable];

[x] Adjustable Rate Rider 0 Cor.deminium Rider {7 Second Home Rider
{2 Balloon Rider 3 Plaiined Linit Development Rider L1 Other(s) [specify]
(1 1-4 Family Rider [J Biweelly Payment Rider

{J VA, Rider

{) “Applicable Law" means all contrelling applicable’ zderal, state and iocal statutes, regulations, ordinances and
administrative rules and arders {that have the effect of lav) a: well as afl applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessments " means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun-érzociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other thar. 2-iransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminaf, teleptonis instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or crediv2n zccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trenafers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) "Escrow lkems"” means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5! for. (i) damage to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property, iy ruoveyance in lieu
of condemnation; o (iv) misrepresentations of, or omissions as to, the value andfor condition of the Frepery.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan,
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Hote, plus
{iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regutation X (12 C.F.R. Part 1024), as they might be amended from time ta time, or any additional or
successor legisfation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a "faderally related mortgage loan” under RESPA.

(@) "Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

2 i)
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jurisdiction} of Cook

{Name of Recording Jurlsdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 02.24-209-035-0000

which currently has the addres< ¢ _123 8. Belle Avenue, Palatine,
[Street] [City)
illinois 60074 ("Proparty ~wdress”):
Zip Code}

TOGETHER WITH ali the improvements ncw £t hereafter erscted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property., Al raplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this hecurity instrument as the "Property.” Barrower understands and
agrees that MERS holds only legal title fo the interests grunteid by Borrower in this Sacurity Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendei and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 0, the right to foreclase and sell the Property; and to take
any action required of Lender inciuding, but not limited to, releazing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of thc-estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencur ibetad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly agaitist 24l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai-wropery.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Eorrower shall pay
when due the principal of, and intergst on, the debt evidenced by the Note and any prepayment charges ~iid late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymems due under the
Note and this Security Instrument shalk be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or al subsequent payments due under the Note and this Security Instrument be made in ane or more of the following
forms, as selected by Lender: (a) cash; (b) money order, (c) cetiified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose depesits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other

location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refyrn any
(K
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrowsr makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower. [f not appfied sarlisr, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrawer might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender recai s a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
ta pay any late churos due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment g autstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 12-the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the f2l payment of one or more Periodic Payments, such excass may be appilied to any late
charges due. Voluntary prepayrients shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shali
not extend or postpone the due date. o' change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower.shail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: {(a) taxes and assessments
and cther items which can attain prionty over'th's Security Instrument as a lien or encumbrance on the Property; (b)
ieasehold payments or ground rents on the Property, i any; {c} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premuims, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordancs with the provisions of Section 10. These items are called
*Escrow ltems." At origination or at any lime during the teim.of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Boirnwar, and such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly furnish to Lender all noticzeof amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Kems unless Lander waives Larrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower’s obiigation to pay to Lender Furids for any or all Escrow Rems at any time.
Any such waiver may only be in writing. in the event of such waiver, Borrowe siiall pay directly, when and where payable,
the amounis due for any Escrow ltems for which payment of Funds has bece waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pencrl as Lender may require, Borrower’s
obligation to make such payments and to provide receipts shafl for all purposes e deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement’ is used in Section 9, if
Borrower is obligated to pay Estrow ltems directly, pursuant to a waiver, and Borrowe: tails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ¢nd Borrower ghall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revake the waivar %2 to any or all Escrow
ltems at any tims by a notice given in accordance with Section 15 and, upon such revocation, Burrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apniy the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shall he held in an institution whose deposits are ingured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shail apply the Funds to pay the Escrow ltems no iater than the time specified under RESPA, Lender shall not charge
Baorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicabie Law permits Lender ta make such a charge. Unless

-~
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Botrower and Lender can agrae in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined undet RESPA, Lender shail account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shalf pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the
Property which can attain priarity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Comriurity Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Barrower shalt pay ‘nem in the manner provided in Section 3.

Borrower shall pionrily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to thepayinont of the obiigation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower is performing sucoaareement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whisn in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but anly until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender sukorrinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien whick can.attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or miore of the actions set forth above In this Section 4,

Lender may require Borrower to pay a one-tim: chiarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imrcovements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the erm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender raduires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods tha! Liander requires. What Lender requires pursuant to
the preceding sentences ¢an change during the term of the Loan. T insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrov.er's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Y.oan, either: (a) a one-time charge for flood
zone determination, ceriification and tracking services; or (b) a one-time.chzige for flood zone determination and
certification services and subsequent charges each lime remappings or similar cnznges oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the uayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floog.zone determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described ahove, Lender may obten irsurance coverage, af
Lender's option and Borrowet's expense. Lender is under no obligation to purchase any payuciiar-tvpe or amount of
coverage. Therefore, such coverage shall cover Lander, but might or might not protect Borrower, Parrower’s aqulity in
the Property, or the contents of the Propenty, against any risk, hazard or liability and might provida greater or lesser
coverage than was previously in effect. Borrower acknowledges thai the cost of the insurance coveraae so obtained
might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additienal debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inchuda a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renawal notices. if Borrower obtains a'py form

v /
i%
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inciude a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds unti! Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspsction
shali be undertaken promptly. Lender may disburse proceeds for the repairs and restaration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumert, whethar or hot then due, with the excess, if any, paid fo Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Barrower abeadens the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lernde: may negotiate and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lenderacruires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borrower's rights fo any insviarice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any vther of Borrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower} under all insurarce prlicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds efther to repair or restore the Property or to pay
amounts unpaid under the Note or this Sec irity Instrument, whether or not then due.

6, Occupancy. Borrower shall occupy, estadlish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrunien: 2nd shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occunancy, unless Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or unless extenuatirg ¢ircumstances exist which are beyond Borrower's confrol.

7. Preservation, Maintenance and Protection of the Preperty; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commiiwaste on the Property, Whether or not Borrower is residing
in the Property, Botrower shall malntain the Property in order to preveitthe Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 th=crcoair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged teo avoid yu!ther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking ¢, tha Property, Borrower shall be responsible
for repairing or restaring the Property only if Lender has released proceads for such rdrposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paivants as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, 8eirower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proparly, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consant save materially
false, misleading, or inaccurate infarmation or statements to Lender (or failed ta provide Lender with matena! information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perfarm the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce iaws or reguiations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights, under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in courf; and {¢) paying reasonable attornays’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have fo do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass wriiten cansent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leaschals and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirccto maintain the Morigage Insurance in effect. i, for any reason, the Mortgage Insurance
coverage required by Lande! noases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o inzke separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost subslantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insu‘er s=!zcted by Lender, If substantially equivaient Mortgage Insurance coverage
is not available, Borrower shall continue to pay ol ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in € fact, Lender will accept, use and refain these payments as a non-refundable
loss reserve in lieu of Mertgage Insurapce, Such oss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ulimately paid in full, and Lender shall notoe reguired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payiments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selscted by Lender again becomes available, is cbtained, and
Lender requires separately designated payments toward the nremiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Bzrrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to maintain
WMortgage Insurance in effect, or to provide a non-refundable loss rosaive, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borroa<r and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Ssction 10 afiecis Borrower's cbligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses & may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Yisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from titne 12 time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These adeements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreernents may require the mortgage insurer to make payments using any source of funds thal the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, 2ay rther entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be ohiaracterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further.

{a) Any such agreerments will not affect the amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Proceeds are hereby assigned tc and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds urtif Lender has had an opportunity to inspect such Property
to ensure the werk has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreemeant is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneot: Proceeds shall be applied in the order provided for in Section 2.

inthe eventora.otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall e applied
to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower.

Inthe event of a parieitaking, destruction, or foss in vaiue of the Property inwhich the fair market value of the Property
immediately before tha pzitial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruriant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree inwriting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds muttiplied by the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction| or n¢s in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, orioss.in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destructicn, o1 loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destriction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructio, £r foss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliey iv the sums secured by this Security [nstrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after nctine bv Lender to Borrower that the Opposing Party (as defined
in the next sentence} offers to make an award to setfle a cla s damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized ¢ collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by 1nis Security Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Miscelzrieous Proceeds or the party against whom
Borrower has a right of action in regard te Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Propery or other material impairment of Lender's inierest in the Property or rights under
this Security Instrument. Borrowsr can cure such a default and, if acceleration has sccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propert, or rights under this Security
Instrument, The procaeds of any award ar claim for damages thaf are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender. :

All Miscellansous Proceeds that are not applied to restoration or repair of the Froperty shall be arvlied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fur payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Intsrest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successofs in interest of Barrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy. /Z
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13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shalf be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer'}. (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consant.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shalf obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defautt,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorr.ays’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Gecurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjec: toalaw which sets maximum loan charges, and that law is finally interpreted so that the interest
ar other loan charges collecter or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be rediced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected frora-Gorrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reduciig 're-principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduciion will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is pro fidet. for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute £ wiliver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Leri'sr in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security tstument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliverec to Parrower's notfice address if sent by other means. Notice
to any one Borrower shall constitute notice to ali Borrowers uriess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's charge of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report-a change of address through that specified
precadure. There may be only one designated notice address under this Sevurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailtoLender’s address stated hersin unless
Lender has designated another address by notice to Borrower. Any notice in connaction with this Security Instrument
shalt not be deemed to have been given to Lender until actually received by Lendzr. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirementwill satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b> governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations vontained in this Security
Instrument ars subject to any requirements and limitations of Applicable Law. Applicable Law migh? explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prokibition against
agreement by contract. In the avent that any provision ar clause of this Security Instrument or the Nete conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Securily Instrument: (a) words of the masculine gender shall mean ang include corresponding neuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

7
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iransferred in a bond for deed, contract for deed, installment sales contract or escrow agreament, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of alf sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remediés permitted by this Security Instrument without further notice or demand
on Berrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Insirument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those ¢znditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Motz as if no acceleration had occurred, () cures any defauit of any other covenants or agreements;
{c) pays all expenses insinred in enforcing this Security Instrumant, including, but not fimited to, reasonable attorneys’
fees, property inspecticn 2ivi-valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in ¥ie Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowe r pry such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) mor.ey order; (c} certified check, bank check, treasurer's check or cashier’s check,
provided any such check Is drawn upon an instiution whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upon einstatement by Borrower, this Security [nstrument and obligations
secured hereby shall remain fully effective as if ne arceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notize of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ar mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer). ¥zt collects Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan e2rsicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more ¢hiaraies of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givan-written notice of the change which will state
the name and address of the new Loan Servicer, the address to which zayments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing If 1ie Nota is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgagz can servicing obligations to Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Service: a7 are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nior Lender may commence, join, or be joined to any judicial actiof: (3s either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security (nst-ument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily 'istrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alieged breach and afforded the other party hereto a reasonable period after the givina oi such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain acticn Can be taken,
that time period will be deemsad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those substances defined
as foxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile selvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws

ILLINOIS - Singie Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:

Ellie Mae, Inc. Page 10 of 12 ILEBEDL 0315
ILEDEDL, (CL&)

—



1726346015 Page: 12 of 18

U N O F F I C IA L C O PYLOAN #: 1707TEM268360

of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d} an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cieanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aflow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shalil not apply to the presence,
use, or storage on the Property of smal! quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrawer shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
lo, any spilling, 1eak.ng, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presines, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or is/pitified by any governmental or requiatory authority, or any private party, that any removal or
other remediation of any ri#zardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Eorrovier and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sh2Hl give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in Lhis Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise}, Tte notice shall specify: (a) the default; (b) the action required to
. cure the default; (c) a date, not less than 30 days frcim the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defa:ii en or before the date specified in the notice may resuft in
acceleration of the sums secured by this Security Inst-ament, foreclosure by judicial proceeding and sale of the
Property, The notice shail further inform Borrower of tha ricttlo reinstate after acceleration and therightto assent
in the foreclosure proceeding the non-existence of a deia.f® or any other defense of Borrower to acceleration
and foreclosure, ¥ the default is not cured on or before the U726 2uecified in the notice, Lender at Ks option may
require immediate payment in full of all sums secured by this Sucurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lerwer shall be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including; out not limited to, reasonable attorneys’
feas and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumznt, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowver a fee for releasing this Security
Insteument, but only if the fee is paid to a third party for services rendered and the chaiginr of the fee is permitted under
Applicable Law. _

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wvaives ali rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance.at Bomower's
expense to protect Lender's interests in Borrower’s collateral, This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of tha insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrawer accepts
Instrument and in any Rider executed b

/ J -~ f&%gseal)

s to the terms and covenants contained in this Security

FA}R{CK KELLY :

1 M M S5/ 75

KIMBERLY KEW DATE
State of ILLINOI®

County of COONL

The foregoing instrun:eyt was acknowledged before me this q ~ 15177 (date)
by PATRICK KELLY AND KIMBERLY KELLY {name of person acknowledged).

Q/M\&v{mvxj[ LA

(Signature of Pﬁsun Takjpg Acknowledgement)

B "O’FFI(!]A[ SEAL
§ MEGAN MOYER MURADIAN §

€ Notary Publle, State of flinols. C\osev Title or Rank)
9 chuﬁaﬁm Explms ommo

(Serial Number, if any)

Lender: BBMC Mortgage A Division of Bridgeview Bank Group
NMLS ID: 484683

Loan Originator; Todd J Schwartz

NMLS ID: 789865

/ //
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.» 17WSS8224218HH

For APN/Parce! (D{s): 02-24-209-035-0000

LOT 4, BLOCK 6 IN WiNZTON PARK NORTHWEST UNIT NO. 6, BEING A RESUBDIVISION OF
PART OF PALATINE HzIGHTS, UNIT NO. 1 BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTICN 24, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOX COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF

RECORDED IN THE RECORDER'S CFFICE OF COOK COUNTY, ILLINOIS, SEPTEMBER 14, 1967,
AS DOCUMENT NO. 20260468.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of
September, 2017, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed ({the “Security Instrument”)
of the same date given by the undersigned (‘Borrower") to secure Borrower's
Fixed/Adjustable Rate Note {the "Note”) to  BBMC Mortgage A Division of Bridgeview
Bank Group, a lllinois Banking Corporation

("Lender”)
of the same date and covering the property described in the Security instrument and
located at: 123 S. Belle Avenue, Palatine, IL 60074,

THE NOTZ PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOAN AT JUSTABLEINTEREST RATE, THE NOTELIMITS THE AMOUNT
BORROWER'S AT JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MIMIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in
the Security instrument, Borro'wer and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND NOWTHLY PAYMENT CHANGES
The Note provides for an initial 1x2cinterest rate of 4.000 %, The Note also’
provides for a change in the initial fix¢d rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AN>MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will changys to an adjustable interest rate on the
1st day of October, 2027, and the adjuctable interest rate | will pay may
change on that day every 12th month thereaiter. The date on which my initial

fixed Iinterest rate changes to an adjustable inferest rate; and each date on which my
adjustable interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannk: Mae Unlifor ment/””

Form 3187 6/01 (rev. 6/16) 'nitials: : .
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of interbank offered rates for one-year U.S. dollar-denom:-
inated deposits in the London market ("LIBOR"), as published in The Wall Street Journal.
The most recent Index value available as of the date 45 days before each Change Date
is called the "Current Index,” C{vaided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will thoose a new index that is
based upon comparable Information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b
adding TWO AND ONE-FOURTH percentage point(s) { 2.250 % x
(the "Margin®) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D} below, this rounded amount will be my new interest rate
until the next Change Date,

The Note-Holder will then determine the amount of the monthly payment that would
be sufficien:t4 rapay the unpaid principal that | am expected to owe atthe Change Date
infull on the Matirity Date at my new interest rate in substantially equal payments. The
result of this calcuietion wilt be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate ! 21 required fo pay at the first Change Date will not be greater than
6.000 % or less than 2.250%.  Thereafter, my adjustable interest rate will never
be increased or decreased.on any single Change Date by more than
TWO percentage point(s} ( 2.000% ) from the rate
of interest | have been paying ferine preceding 12 month(s), My interest rate will
never be greater than 9.000 % or Icas-ihan the Margin,

{E) Effective Date of Changes

My new interest rate will become effctive on each Change Date. | will pay the
amount of my new monthly payment beginiiing on the first monthly payment date after
the Change Date until the amount of my moriniy payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail fo me a noficz of any changes in my initial fixed
interest rate to an adjustable interest rate and of any chasges in my adjustable interest rate
before the effective date of any change. The notice will inclade the amount of my monthily
payment, any information required by law to be given to mi¢_and also the title and tele-
phone number of a person who will answer any question | maynava regarding the notice.
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B. TRANSFER OF THEPROPERTY ORABENEFICIALINTEREST INBORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows: |
Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.
If allor any part of the Property or any Interestinthe Propertyis sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Berrower is sold or
transferred) withouwt Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
if Lender exercises this option, Lender shall give Borrower notice of accelera-
tion.“th= notice shall provide a period of not less than 30 days from the date the
notice i5-qiven in accordance with Section 15 within which Borrower must pay
all sums'secured by this Security Instrument, If Borrower fails to pay these sums
Erior to the ey piration of this period, Lender may invoke any remedies permitted
y this Securay Instrument without further notice or demand on Borrower.

2. When Borrowar =-initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Saction A above, Uniform Covenant 18 of the Security Instru-.
ment described in Section.5 ¥ above shall then cease to be in effect, and the provisions
of Uniform Covenant 18 of tne Security Instrument shall be amended to read as follows:

Transfer of the Propeity or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the P.operty” means any legal or beneficial interest in

the Property, including, but not limited-ic, those beneficial interests transferred in a

bond for deed, contract for deed, insiailment sales contract or escrow agreement,

the intent of which is the transfer of titie by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or trans-
farred {or if Borrower is not a natural perscr2nd a beneficial interest in Borrower

is sold or transferred) without Lender’s prior aritten consent, Lender may require

immediate payment in full of all sums secured by Miis Security Instrument. How-

ever, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this-option if: {a) Borrower

causes to be submitted to Lender information requir=d py Lender to evaluate

the intended transferee as if a new loan were being made .0 the transferee; and
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(b) Lender reasonably determines that Lender's security will ot be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Tothe extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption, Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument, Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than

0 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
paythese sums prior {o the expiration ofthis period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower
contained in this Fixed/Adjust

ts and agrees to the terms and covenants.
ider.

PATRICK KELLY AT

N )(Z/ //f ,Z%% 5 5 ctseat

_ /
KIMBERLY KELLY / DATE

/[\/ T~ 7 [ 5]\ Zsean
E

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR Girgle Family-Fannie Mae Unifor,@@)ﬁimemé Z—"
Form 3187 6/01 (rev. 6/16) Initials: - ~—

Ellie Mae, Inc., Pagedof 4 FI187RLYU G816
F3187RLU (CLS)

I'1 )



