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Mark Wilcox

The Wilcox Law Firm, PC.
715 8. Dearborn St.
Chicago, lllinois 60605

MAIL TO:

ON YOUR BIKE HOLDINGS LLC
9044 Spanish Wells Court

Tega Cay, South Carolina 29708
Atin: David Rowe

ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEMN BY THESE PRESENTS, that the undersigned, Chicago Title Land Trust
Company, not personaify but solely as Trustee under Trust Agreement dated August 17, 2017,
and known as Trust Number 5052375589 (“Assignor”), the owner of the certain condominium

premises commonly known as 717-3auth Dearborn, Chicago, lilinois 60605 and tegally described
as follows:

UNIT 717 IN THE PRINTER'S ROW-C:ONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 3, 4, 9, 10, 15 AND 16 (EXCEPT FROW SAID LOTS THAT PART TAKEN AND
USED FORDEARBORN STREET AND PLYXGUTH COURT) IN WALLACE AND
OTHER'S SUBDIVISION OF BLOCK 135 IN 3CHOOL SECTION ADDITION TO
CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH,RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; V/HICH SURVEY IS ATTACHED
AS EXHIBIT 'A' TO THE DECLARATION OF CONDTZFNIUM RECORDED AS

DOCUMENT 25396708, TOGETHER WITH ITS UNDIVIDED PERGENTAGE INTEREST
IN THE COMMON ELEMENTS;

PIN: 17-16-407-021-1087

does hereby, in consideration of the Premises and Ten ($10.00) Dollars and ‘cirer good and
valuable considerations, the receipt of which is hereby acknowledged, transfer, sei, assign and
set over unto ON YOUR BIKE HOLDINGS LLC, a South Carolina limited liability company whose
principal place of business is set forth above (“Assignee”), for the use and benefit of the holder
or holders and owner or owners of the Note of even date herewith, in the principal amount of
$320,000.00, executed and delivered by Assignor and (hereinafter, ("Borrower”) to Assignee,
and secured by a certain Mortgage made by Assignor to Assignee of even date herewith and
recorded in the Office of the Recorder of Deeds of Cook County, Illinais, and other collateral, any
and all leases now in effect or that become in effect in the future, and all the rents, issues and
profits now due or which may hereafter become due under and by virtue of any lease, whether
written or oral, or by virtue of any agreement for the use or occupancy of any part of said premises,
heretofore made or entered into by the undersigned or which shall hereafter be made or entered
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into by said Assignee under the power hereby granted, and all the rents, issues and profits now
due or which may hereafter become due through the use and occupancy of any part of said
premises in the absence of any agreement, either written or oral, in respect thereto, and does
hereby irrevocably appoint said Assignee as true and lawful agent in his name and stead to collect
all of said rents, issues and profits now due or which shall hereafter become due under the leases
or agreements, written or oral, existing or which may hereafter exist for said premises, or any
portion thereof, to use such measures, legal or equitable, as may be deemed proper or necessary
to enforce the payment of such rents, issues or profits; to secure and maintain possession of said
premises and to operate and manage said premises through such agent or agents as Assignee
may designate; to rent, lease or let all or any portion of said premises to any party or parties at
such rental and upon such terms as the said Assignee shallin its discretion determine, all without
notice at any time hereafter to the undersigned, its successors and assigns.

The rerits, issues and profits so received by said Assignee shall be applied in such order
as it may deternine, on account of the following:

1. Reasonahiz axpenses and attorneys' fees incurred by said Assignee, in connection
with the execution of this figreement, or which may hereafter, from time to time, be so incurred in
connection therewith.

2. Reasonable expenses ificident to the management and operation of said premises,
including attorney's fees and manacement commission, either to said Assignee, or such agent or
agents as it may retain,

3. Taxes and assessments levied agaiist said premises.

4. Interest, principal and other charges whici shall, from time to time, become due under
the terms of the Mortgage above-described and the biote secured thereby, without prejudice to
the right of the Mortgagee or the holder or holders aiic cwner or owners of the Note secured
thereby to enforce any remedy or remedies which it or they mav have by reason of the defaults
now existing or which may hereafter, from time to time, exis' undear the terms of said Mortgage
and the Note secured thereby,

The Assignee shall have the right and power to exercise this Assianment of Leases and
Rents with or without notice to Assignor of a default under the Mortgage and/or Note as defined
and provided therein. Notwithstanding anything herein contained to the cortrar y, it is expressly
understood and agreed that this Assignment of Leases and Rents will not be zxzicised unless
and until a default occurs under the terms of said Mortgage and/or said Note, whicr-default shall
remain uncured beyond any applicable grace period set forth in either the Mortgage i the Note.
The rights and powers of the Assignee hereunder may be assigned by instrument in writing to
any subsequent holder of the Note secured by said Mortgage, and such assignee and any

Successive assignees are hereby given the same rights and powers as the Assignee named
herein.

The Assignor hereby agrees to save, defend, indemnify and hold harmiess Assignee from
and against any and all liability which may arise or has arisen with respect to the holding and
refunding of any and all security deposits tendered by any and all tenants, whether under written

or oral agreement, at the premises, unless the security deposits are specifically held and
maintained by Assignee.
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1419 2017,

effective as of September

ASSIGNOR:

Chicago Title Land Trust Company, not*.
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SIS
personally, but solely as Trustee under 4

Trust Agreement dated August 17, 2017

and known as Trust No. 8002375589

v Lol [

—

Its:_ASSISTANT VICE PRESIDENT

STATE OF ILLINOIS }

1SS
COUNTY OF COOK }

gned has caused this instrument to be executed

This instrument is executed by the undersigned Land Trustee,

ssonafly but solely as Trustee in the exercise of the power
gglﬁp:mhum chmene‘é upon and vested in it as such Trustee.
Itis expressiy understood and agreed that all the wa_ﬂam:?i
indemnities, representations, covenants, undertakings
agreements herein made on the part of the Trustee are
undertaken by it suies‘ i its capacity as Trustee and not
personally. No personal figbiity of personal responsibility is
assumed by i shall al any time he asserted of enforceabie
against the Trustee on account of any warranty, lﬂlhn"ﬂlﬂk
representation, covenant, undertaking or agreement 0
Trustee in this instrument.

|, the undersigned, a Notary Public in.and for the County and State aforesaid, do hereby certify
that the above named Assistant Vice Fresident of CHICAGO TITLE LAND TRUST COMPANY,
personally known to me fo be the same persen whose name is subscribed fo the foregoing

instrument as such Assistant Vice President. ap

peared before me this day in person and

acknowledged that she/he signed and delivered.‘he said instrument as herfhis own free and
voluntary act and as the free and voluntary act of the Cumpany for the uses and purposes therein
set forth, and the said Assistant Vice President caused ihe corporate seal of said Company to be
affixed to said instrument as his/her own free and volunta’y act and as the free and voluntary act
of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this L‘L’%ay of September, Z(17

(Z? ﬂ £ ﬂ,uff\?ﬂ’

Notary Public 0 Q
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TOFFICIAL SEAL”
CHRISTINE C. YOUNG
Notary Public, Siats of liinots
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My Commission Expires 06/21119 3
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