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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AN RENTS ("Assignment*) is made on September 20, 2017, between
Milusa Vukaniz, 2 widow, whose addresn is Y221 Wolf #202, Indian Head Park, Illinois 603525 (" Assignor®) and
Grand Ridge National Bank whoge address’is 100 8 County Farm Road, Wheaton, [llinois 60187 {"Assignee"),
which is organized and existing nunder the laws (f th.e "inited States of America. Assignor, in consideration of loans
extended by Assignee up to a maximum principal smount of Sevemty-four Thousand Eight Hundred Eighty and
00/100 Dollars {$74,880.00) and for other valuable coriside-ation, the receipt of which is acknowledged, hereby
grants, transfers, assigns and sets over lo Assignee all right, #le and interest in and to all rents, issues, profits and
privileges (now due or which may hereafter becoms due) of the Fillowing described real property:

Address: 7211 S Woif Road, Unit 1124, Indian Head Parx; (Vnnis 60525

Legal Description: UNIT NO. 112 'A' IN THE FLAGG CREL€/CONDCMINIUM AS DELINEATED ON
SURVEY OF PART OF THE NORTHWEST 1/4 OF SECTION 2%, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTZ.R REFERRED TO AS PARCEL):
WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO DECLARATICH OF CONDOMINIUM MADE
BY AMERICAN NATIONAL RBANK AND TRUST COMPANY OF LHICAGO TRUST NO. 330315
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COZE COUNTY, ILLINDIS AS
DOCUMENT 23676217 AS AMENDED FROM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COVLITY, [LI NCIS,
Parce! ID/Sidwell Number; 18-29-101-017-1012

{"Property") which secures the following:
« Loan with a principal amount of $62,400.00

Aszignor further grants all leases now or hereafier existing on all or any part of the Property, whether writtea or
oral, or any letting or any agreement for the use of cocupancy of any part of the Property which may have been or
which may hereafter be made or agreed to beiween Assignor and any other present, prior, or subsequent ownet of
the Property, or any interest therein, or which may be made or agreed to by Assignee, its successors or assigns,
under the powers hetein granted, and any tenant or occupant of all or any pait of the Property (collectively, the
"Leages” and each, a "Lease™). )

RELATED DOCUMENTS. The words "Related Documenis” mean all promissory notes, security agreements,
prior mortgages, prior deeds of trust, prior deeds to secure debt, business loan agreements, construction loan
agreements, resolutions, guaranties, environmental agreements, subordination agreements, assignments of leases
and rents and any other documents or agreements executed in connection with this Assignment whether now or
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hereafter existing, including any modifications, extengions, substintions or renewals of any of the foregoing, The
" Related Docurpents are hereby made a part of this Assignment by reference thereto, with the same force and effect
as If fully set forth herein. '

INDEBTEDNESS. Thiz Assignment secures the principal amount shown above as may be evidenced by a
promissory note or notes of even, prior or subsequent date hereto, including future advances and every other
indebtedness of any and every kind now or hereafter owing from Milusa Vukantc to Grand Ridge National Bank,
howscever created or arising, whether primary, secondary or contingent, together with any interest or charges
provided in or arising out of such indebledness, as well as the agreements and covenants of this Assignment and all
Related Decuments (hereinafter all referred to as the "Tndebiedness").

AMENDMPZNT OR MODIFICATION OF LEASES. With respect Lo any Ledaes executed upon the Property
after the creadion of this Assignment and so long as the Indebtedness remaing impaid, Assignor shall not, without
the written cousest of Assignes: (a) cancel any Leases; (b) accept the surrender of any Leases; (¢) modify or alter
any Leases in any wy, cither orally or in writing; (d) reduce the rental set forth in any Leases; (¢) consent to the
assignment of any l2groe’s inferest under any Leases, or tp any subletting thereunder; or (f) make any other
assignment, pledge, enciokrance, or any other disposition of any Leases, or of the rents, issves and profits derived
from the use of the Properts” finy of the above acts, if done without the written consent of Assipnee, shall be null
and void, and shall constitute = aefanlt under the Assignment and the Related Documnents.

REPRESENTATIONS QF ASYGMOoR Asgignor hereby represents: {a) there are mo leases, subleases or

agreements to lease or sublease all of or suy hatt of the Propetty; (b) the Leases are valid and enforceable and no -

default exists under the Leases; (o) Assignor 18 entitled to receive all the rents, issues and profits and to enjoy all
the rents and benefits mentioned herein and 455 gned hereby; (d) said rents, issues and profits have not been sold,
assigned, transferred or set over by any instrurier” pow in force and shall not at any time during the lfe of this
Assignment be sold, assigned, transferred or set wv:r by Assignor, or any other person taking mmder or through
Assignor except as pursuart to this Assignment; and (e) Assignor has the sele right to sell, assign, transfer, and set
over the same and to grant and confer upon Assignee tierizhts, interests, powers, and authorities herein granted
and confcrred.

COLLECTION OF RENTS. Provided no Event of Default exisis vnder the Indebtedness or any of the Related
Docunrents, Assighee agrees not (o demand from any lessor or lesses'arder the Leases or from any other persons
liable therefor, any of the rents, issues or profits hereby assigned, . shall nermit Assignor to colleet all such
rents, issues and profits from the Property and the Leases, so long as not solle:isd more than ene {1) month in
advance of their due date, '

EVENTS OF DEFAULT, The following events shail constitute default under this Assigiament (each an "Event of
Default"):

() Failure to make required payments when due under Indebtedness;

(b) Failme to perform or keep any of the covenznts of this Assignment or a defau’t under any of the
Refated Documents;

{c) The making of any oral or written statement or assertion to Assignee that ia false or mislcaZing in any
material respect by Assignor or any person obligated on the Indebtedness;

{d) The death, dissoiution, insolvency, bankruptey or recefvership proceeding of Assignor or of any reson
or cntity abligated on the Indebtedneass;

{g) Any assignment by Assignor for the benefit of Assignor's creditors;

{f) A malerial adverse change ocours in the financial condition, ownership or management of Assignor or
any person obligated on the Indebtedness; or

(2) Assignee deems itself insecure for any reason whatsoever,

REMEDIES. Upon the ocourrence of an Event of Default under this Assignment, the Indebtedness or the Related
Documents, Assignes may declare all sums secured hereby immediately due and payable and may, at Assipnee's
option, without notice, cither in Assignee's person or by agent and with or without bringing any action or
proceeding, or by any receiver appointed by the eourt, enter upon, take possession of, and manage and operate the
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Property, and cach and every part thereof, and in connection therewith, Assignes may make, enforee, and modify
any of the Leases; fix or modify renls; repair, mainsin and improve the Property; cmploy contractors,
subeontractors, and workmen in and about the Property; obtain and evict tenants: in its own name, sue for and
otherwise collect or teserve any and all rents, issues and profits, including those past due and unpaid; empley
leasing agents, managing agents, attorneys and accountants in connection with the anforcement of Assignee's rights
hereunder and pay the reasonable fees and expenses thereof, and otherwise do and perform any and all acts which
Assignee may deem necessary and appropriate in and about the Property for the protection thercof and of
Assignee’s rights hereunder and under the Related Documents, and any and all amounts expended by Assignee in
connection with the foregoing shall constiute additional Indebtedness secured hereby to the extent permitted by
law. Assignes shall apply any moneys collected, as aforesaid, less costs and expenses incurred, upen any
Indebtedness wncured hereby in such order and manner as Assignee may delermine and to the extent permitted by
law,

NOTICES ANIs ¥'AIVER OF NOTICE. Unless otherwise required by appiicable law, any notice or demand
given by Assignee 10 91y party is considered effective when: (i) it 13 deposited in the United States Mail with the
eppropriate postage; [} when it is sent via elecironic mail; (lii} when it is sent via facsimile, (iv) when it is
deposited with & national’y woognized overnight courier service; (v} on the day of personal delivery; or (vi) any
other commercially reasonadls. means addressed to the party given at the beginning of this Assignment unless an
alternative address has been provided to Assignee in writing. To the extent permitted by law, Assignor waives
notice of Assignee’s acceptance of tiis Assignment, defenses based on suretyship, eny defense arising from any
election by Assignes under the United Stpics Bankeuptey Code, Uniform Commercial Code, as cnacted in the state
where Assignec iz located or other apolicable law or in equity, demand, notice of acceleration, notice of
nenpayment, presentment, protest, notice of fiskanor and any other notice,

TO THE EXTENT PERMITTED BY LAW, 4SXIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE, ANP- WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE A{SIGNEE EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenants or occupedteof any part of the Property (ineluding without
Iimitation, all persons claiming any interest as lessor or lsszes vicl4r any Leases) are hereby authorized to
recognize the claims and demands of Assignee without investigation a=$o the reason for any action taken by
Assigmee or the validity of the amount of indebtedness owing to or the existerceof any default hereunder or under
the Reiated Documents, or the application of payments made by Assignee, ¢ f any umounts to be paid to Assignee.
Assignee's sole signature shall be sufficient for the exercise of any right under dilearsignment and Assignee's sole
receipt given for any sums received shall be a full dischargs and release therefor tw puy such tenant or oceupant of
the Property. Checks for all or any part of the rental collected under this Assignment sia 1 b made to the exclugive
order of Assignee.

ASSIGNABILITY. Assignee may assign or otherwise transfer this Assighment or any of Assignee’s rights under
this Assignment without notice to Assignor. Assignor may not assign this Assignment or agy part of the
Assignment without the express written consent of Assignee.

ASSIGNEE'S RIGHTS AND REMEDIES, The rights and remedies of the A.ssig;nee under this Assigirann are
curnulative, and are not in liew of, but are in addition to all other rights and remedies which Assipnee has under this
Aszsignment and the Related Documents.

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this Assignment shall bind, and the
rights hereunder shall inure to the respective successors and assigns of the Assignor and the Assignee.

ENTIRE AGREEMENT; MODIFICATIONS; SEYERABILITY. This Assignment shall constitute the entire
agreement between Assignee and Assignor. Ay modification of this Assignment shal] be binding only if placed in
writing and signed by the Assignee and Assignor. The invalidity of any provision of this Assignment shall not
affect the validity of any other provision.
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PARAGRAPH HEADINGS; SINGULAR AND PLURAL TERMS. The fitles to the paragraphs of this
Assignment are solely for the convenience of the parties and ghall not be used to interpret this Assignment,
Whenever used, the singular shall include the plural, the plural shail include the singular, and the use of any gender
shall be applicable to all genders.

ATTORNEYS' FEES AND OTHER COSTS. If l=gal pruoccd.ings are instituted to enforce the terms of this
Assignment, Assignor agrees to pay all costs of the Lendsr in connection therewith, including reasonable attorweys'
fees, to the extent permitted by law,

GOVERNING LAW. This Assignment will be governed by the laws of the State of Illmms including all
proceedings arismng from this Assignment.

WAIVER (}F JURY TRIAL. All parties to this Ascigninent hereby knowingly and voluntarily waive, to the
fullest extent ormitied by law, any right to trial by jury of any dispute, whether In comtract, tort, or
otherwise, arirmp out of, in connection with, related to, or incidental to the relationship established
betwesy thetn ih #03 Assignment or any othey Instrument, docunient or agréement executed or delivered im
conoection with this s:3'gnment or the Related Documents.

ORAL AGREEMENTS PiSCLAIMER, This Assigement represents the final agreement between the parties
and may not be contradicted 'y evidenee of prior, contcmporancous or subsequent oral agreements of the parties.
There are no unwritten gral agreer wen’s hetween the perties.

By signing this Assignment, Assignoracknowledges reading, understanding, and agreeing to all its
provigions, .

O_%M 4/ WMQ(Sem

Milusa Vukanic Date 9,.31) -~ ‘“7’
Individually
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ILLINOIS )

)
COUNTY OF [A-Lanl.l'nftl )

The fqregojng instrument was acknowledged by Milusa Vukanic, a widow, before me on
N :Zﬂ 24/ 7 . Inwitness whereof, I here d and my official seal.

My commissior exyires:

“OFFICIA) -
CHARLES R "rTEFISON -

AY PUBLIC, STATL COF ILLINQIS
!IGTﬁ slon E:ihilq: Ihﬂ. P.Dil- .

Identification Number Ji 2%[25

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
Grand Ridge National Bank Grand Ridge National Bank

500 8 County Farm Road 500 S County Farm Road

Wheaton, 1L 60187 Wheaton, IL. 60187

2 1004 -2015 Coxplicancs Stistit, In¢. FD9E-1900 - 2015.11.3 642

Assigmnent of Lense and Renty ~ DL40G] Fge 5of 5 vew. complimvcesystema. com



