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MORTGAGE

MIN 100011511244898558

DEFINITIONS

Words used in multiple sections of this document arc”#éfined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerrain rules regarding th< vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Septeriner 15,2017
together with alk Riders to this document.
(B) "Borrower" is Xiugiong Quv and Wai Kwong Wong, Wife and Husbara

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026. Fling, M1 48501-2026, tel, {888) 679-MERS.
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{D) "Lender” is Citibank, N.A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon, MO 63368-2240

(E} "Note" means the promissory notc signed by Borrower and dated September 15,2017
The Nole states that Borrower owes Lender Two Hundred Eight Thousand

Dollars
(U.5.$ 208,000.00 ) plus interest. Borrower has promised to pay this debt in regutar Periodic
Paymentsand to pay the debt in full not later than October 1, 2047 .
(F) "Propert™ means the property that is described befow under the heading “Transfer of Rights in the
Property.”
(G) "Loan" meaus the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Now, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans = Riders to this Security Instrument that are exccuted by Borrower. The following
Riders arc 1o be execnte -y Borrower [check box as applicable]:

Adjustable Rate Rider LZ‘{_' Zendominium Rider [ ] Second Home Rider
Balfoon Rider L1 Plarned Unit Development Rider [t Family Rider
VA Rider ] Biweekly Payment Rider Other(s) [specify)
Schedule

(I) "Applicable Law" means all controtiing anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessinel ts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape o as 10 order, instruct, or authesize a financial institution to debit
or credit an account, Such term includes, but is not limited to, poini-of-salz transfers, automated teller
machine transacticns, transfers initiated by telephone, wire transfers, /and. awtomated clearinghouse
transfers.

{L) "Escrow Ltems" means those items that are described in Section 3,

(M) "Miscellancous Proceeds” means any compensation, settlement, award of dan.ages, ot proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in) Section 5) for: (i)
damage 1o, or destruction of, the Property: (ii} condemnation or other taking of all or iy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiscions as-to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or defiu't-on,
the Loan.

(0) "Periodic Payment™ means the regularly scheduted amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that arc imposed in regard

to a “federally rciated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Cour Y [Type of Recording Jurisdiction]
of COOY [Name of Recording Jurisdiction};
The Assessor's Parcel Number (Property Tax [D#) for the Real Property is
17-21-414-v1:-1149,17-21-414-011-12.

Parcel ID Number: 17-21-414-011-1149, which currently has the address of
1935S ARCHER AVE, 417 [Street)
CHICAGO o], Nlinois 60616-4739  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier creet<d.on the property, and all
casements, appurtenances, and fixtures now or hercafler a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregzing/is referred 10 in this
Security Enstrument as the “Property.” Borrower understands and agrees that MEK > heids only legal title
to the interests granted by Borrower in this Sccurity Tnstrument, but, if necessary to, ¢oraply with law or
custom, MERS (as nemince for Lender and Lender's successors and assigns) has the rigat: te-sxercise any
or all of those inlerests, including, but not imited to, the right to forcclose and sell the Property; and to
take any action required of Lender inciuding, but not limited to, releasing and canceling-tius Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hercby conveyed aria has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exccat ot
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT coimbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is veturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, svithoul waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial
payments in f1e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It vacl Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
interest on unappied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. it Docrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tier« to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitur: 2zainst Lender shall reticve Borrower from making payments due under
the Note and this Security Instriment or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments i Fvoceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lendsi siall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uader t'e Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payment <nzy be applied to the detinquent payment and
the late charge. [f more than one Periodic Payment is outstanding.-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (r-ine extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is apstied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges.duc.Voluntary prepayments shall
be applicd first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Provesds <o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Périodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faymenis are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment o7 amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. Af ‘ay; (c)
premiums for any and all insurance required by Lender under Scction 35; and (d) Mortgage Irsvrance
premiums, il any, or any sums payable by Borrower to Lender in licu of the payment of Morgrge
Insurance premiums in accordance with the provisions of Section 10. These items are called "Esctow
ltems." At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shalk be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suchimuunts, that are then required under this Section 3.

Lendor may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furids-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unuer/KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable csiirnies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The TFunds shals le held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; {including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bark. ender shall apply the Funds to pay the Escrow ftems no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or v_rifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lcnsci to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to Lz-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bosrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow;” 75 efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réound by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorarce with RESPA, but in no morc than 12
monthly payments. If there is a deficicncy of Funds held in escrow/ 25°defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder *he amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 mcathly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Leider shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ines. and impositions
atiributable to the Property which can auain priority over this Security Insteument, leasstiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeiits) if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in/Seation 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrurien: ualess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczeriable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good-f'ii:
by, or defends against enforcement of the lien in, Jcgal proceedings which in Lender's opinion operate-to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards inciuded within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible evels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the 1han, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to “isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Brrrower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determinativn” curtification and tracking scrvices; or (b} a one-time charge for flood zone determination
and certificalivn “€ivices and subscquent charges cach time remappings or similar changes occur which
reasonably might-affect such determination or certification. Borrower shall also be responsible for the
payment of any fees(imposed by the Fedesal Emergency Management Agency in connection with the
review of any flood zenc determination resulting from an objection by Borrower.

If Borrower fails to main‘ain-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option <nd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i, the Property, or the contents of the Property, against any risk,
hazard or liabilily and might provide giceter or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance”csverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Zny amaunts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by thi'; Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snalt b payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 41 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morgsge clause, and shalt name Lender as
mortgagee and/or as an additional loss payee. Lender shal] have th*ight to hold the policies and rencwal
certificates. If Lender requircs, Borrower shall promptly give to Lender all veceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, nof otierwise required by Lender,
for damage to, or destruction of, the Propetty, such policy shall include 4 sandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrew:t otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by"Lunder, shatl
be applied 1o restoration or repair of the Property, if the restoration or repair is economica.ly frasihle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tie GiRbt to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undevtakon
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serios
of pragress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shatl not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lendes may file, negotiate and scitle any available insurance
claim and refated matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borr«wer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ~f the Property, Lender may use the insurance proceeds cither to repair or restore the Property or
1o pay amvun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiiiii 30, days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrgwe! s srincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wvriting, which consent shalt not be unreasonably withheld, or unfess extenuating
circumstances exist whicii are beyond Borrower's control.

7. Preservation, Maiiterarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowqr is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from uefcrioraling or decreasing in value due to its condition. Uniess it is
determined pursuant to Section $ that vcpair or restoration is not economically feasible, Borrower shalt
promptly repair the Property if damaged-io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with. 4amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procecds for such
purpases. Lender may disbursc proceeds for the repairs and' restoration in a single payment or in a series of
progress payments as the work is completed. If the insuianice or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Iorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, ‘wiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowe: or with Borrower's
knowledge or consent gave materiatly false, misleading, or inaccurate informatios: or siatements to Lender
(or failed to provide Lender with material information) in connection with th>'Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocrapancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiurent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, £5)here
is a legat procecding that might significantly affect Lender's interest in the Property and/or rights ¢nei
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Praperty, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling

aymeris
Py 1f 1kis Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mur:gaze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-pr 7 the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurapce coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided s:ch insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shail pay the premiums tequired to obtain
coverage substantially equivaicat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barroysr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lendsr If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shail continue (0 pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage teased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservoin licu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact thathe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ar earnings on such loss reserve. Lender can ne longer require loss
reserve payments if Morigage Insurance coverage (In this amount and for the period thal Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroveer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boiroiver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nca-refandable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any w/itién agreement between Borrower and
Lender providing for such termination or unti] termination is required b~ Apolicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate provicsd in e Note.

Mortgage Insurance reimburses Lender (or any entity that purchases Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is wot' 2-narty to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force (rom time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party {or varties) to
these agreements. These agreements may require the morigage insurer 1o make payments uLing snv.seurce
of funds that the mortgage insurer may have available (which may include funds obtained [rom Minage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsurer.
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts (it
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economicatly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunily to inspect such Property to ensure the work has been completed 1o
Lender’ s/satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and r.storatien in a single disbursement or in a serics of progress payments as the work is
completed. Liless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Froceads, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscritaricous Proceeds shall be applied to thc sums secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shafl be
applied in the order provided oy in Section 2.

In the event of a total-taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumsz-ascured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of 4 partial 1aking, Gewruction, or loss in value of the Property in which the fair market
value of the Property immediately befur< i, partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secuser by this Security Instrument immediately before the partiat
taking, destruction, or loss in value, unless Birrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be rediced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amornt of the sums secured immediately before the
partial taking, destruction, or loss in value divide¢ by (b) the fair market value of the Property
immediately before the partial 1aking, destruction. or loss it vajue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invalue of the Property in which the fair market
value of the Propesty immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prorscds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, afler notice by ZLender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award th s2it'e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ihe Property or to the
sums securcd by this Security Instrument, whether or not then due. “Opposing Party” meas the third party
that owes Borrower MisceHaneous Proceeds or the party against whom Borrower has a righi-of action in
regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethe civil or criminal, is Dugri that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull 7ad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o ve
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

I12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender

001124489855 Citibank 3.2.118.08 V3

ILLINOIS - Single Family - Fannle Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS

@, -6 A{IL) (1302) Page s of 15 wwidls: ({7 Form 3014 1104
Lok

Lt ——




1726946222 Page: 11 of 25

UNOFFICIAL COPY

1o Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Bortower's obligations and liability shall be joint and several. However, any Borrower who
co-siees this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security-instrument only to mortgage, grant and convey the co-signer's interest in the Properly under the
terms of thi=Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeni: ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conse /it

Subject 1o Ve piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligation: wuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights'and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Iabjlity under this Security Instrument unless Lender agrees to such release in
wriling, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aid assigns of Lender.

14. Loan Charges. Lender tnay charge Borrower fees for services performed in conncction with
Borrower's defauit, for the purpose of prrtecting Lender's interest in the Property and rights under this
Security Instrument, including, but not immited te, atlorneys' fees, property inspection and vatuation fees.
In regard 10 any other fees, the absence of cxpr-cc.authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prokibitio.on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security krstrun.ent or by Applicable Law.

If the Loan is subject 10 a law which sets maxiniim-ivan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to besoliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal} be ‘redursd by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already collecied rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrovzi. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepryment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprance 4t any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borioveer might have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with % is-Sacurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunient shall be decmed to
have been given to Borrower when mailed by first class mail or when actually defiveied to Borrower's
notice address il sent by other means. Notice lo any one Borrower shall constitute notice i all Borrowers
unfess Applicable Law expressly requires otherwise, The notice address shall be the Properiy address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali riomiplly
nolify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Boriewer's
change of address, then Borrower shall only report a change of address through that specified procedure:
There may be only one designated notice address under this Security Instrument at any one time. Any
notice lo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by [cderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includ~’the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take aryuction.

17./8orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trausfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18,
"Interest in (k¢ P operty” means any legal or beneficial interest in the Property, including, but not limited
1o, those benelicial iaterests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part:of ihe Property or any Interest in the Property is sotd or transferred (or if Borrower
is not a natural persor =5y a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey raquire immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this opucn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

IF Lender exercises this optioir. Lender shall give Borrower notice of acceleration. The notice shal)
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins 'secured by this Security Instcument. If Borrower fils to pay
these sums prior 1o the expiration of this-perind, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or de nand ~n Borrower.,

19, Borrower's Right to Reinstate After (Acceleration. [f Borrower meels certain conditions,
Borrower shall have the right to have enforcement of diis Security Instrument discontinued at any time
prior 10 the earliest of: (a) five days before sale of the-Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh. szeeify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Jastrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oth<i covenants or agreements; (c) pays atl
expenses incurred in enforcing this Security Instrument, including, but not linvited to, reasonable attorncys'
fecs, property inspection and valuation fees, and other fees incurred for ke prirpose of protecting Lender's
tnterest in the Property and rights under this Security Instrument; and (d) tak<= such action as Lender may
reasonably require 1o assure that Lender's interest in the Property and ricuis-under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ingizament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require diiat Borrower pay
such reinstatcment sums and expenses in one or more of the following forms, as selecrad by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, insivmiessality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shalt remain fully effective as if no acceleration had occurred. Howeviér,-this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi-in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice Ziven in compliance with the requirements of Section 15) of such alleged breach and afforded the
olher paiwv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
peried wili-e/dcemed to be reasonable for purpescs of this paragraph. The notice of acceleration and
opportunity ‘to-<iie given to Borrower pursuant to Scclion 22 and the notice of acceleration given to
Borrower pursuani-to”Seotion 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions of ths Section 20.

21. Hazardous Substarces. As used in this Section 21: {a) “Hazardous Substances" are those
substances defined as toxic or Lazirdous substances, potlutants, or wastes by Environmental Law and the
following substances: gasoline.” kerosciie, other Mammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lav. s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot.ction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ¢intrilute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use - disposal, storage, or refease of any Hazardous
Substanccs, or threaten 1o release any Hazardous Substances, o4 o in the Property. Borrower shal] not do,
nor allow anyone clse to do, anything affecting the Property (a) taa' is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or (c) whick, uuc to the presence, use, or release of a
Hazardous Substance, creates a condition (hat adversety affects the valie of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Prorerty of small quantities of
Hazardous Substasices that are generally recognized to be appropriate to norma! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Cusrmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clainl ‘demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prozcity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidge Y) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release of t'ueat of
release of any Hazardous Substance, and (c) any condition causcd by the presence, use or relezse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is norificd
by any governmental or regulatery authority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtker inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv:e procecding the non-existence of a default or any otber defense of Borrower to acceleration
and forec’asure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ~eqnire immediate payment in full of all sums secured by this Security Instrument
without further Ceimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled w_<oiioct all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not lirdit.d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat of alk sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall _nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Dut oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law,

24, Waiver of Homestead. In accoraaic wilh Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois koniestea =xemplion laws.

25, Placement of Collateral Protection Insurance. nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeriient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrcwsi™s collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lende:” raychases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conicetion with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only after proviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's aprcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tia! insurance, including interest
and any other charges Lender may impose in conncction with the placement #1 ¢ insurance, unlil the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower' s (otal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
s v fem (‘ ,1 s
/jf(,.-;:w {,-_w—--—,,-} P d Vi D (Seal)
Wai Kwong Wang -Borrower
R R =Y

Vol mg 7 Y (Seal)

Xiugiong On - N -Borrower

- (Sign Original Only)
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STATE OF ILLINOIS, (00, County ss:
1, Naw C«lh M wWhks » & Notary Public in and for said county and
state do hereby certify that Y

’Xl\‘idt (OUj Du ~ Wa, Kwadj ij L WiFg L Hee RARD

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apperu=d hefore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumerias his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Given urder my hand and official seal, this dayof 5 - '
= LEpT, 2017

My Commission Exrires: g-a> 7

Notary Public

Loan origination organization Citibank, N.A.
NMLS ID 412915

Loan originator Ling Liang

NMLS ID 725226
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EXHIBIT 'A'

Order No.: 17PSA583002LP

For APN/Parcel ID(s): 17-21-414-011-1149 and 17-21-414-011-1213

UNIT NUMBER 417 AND PARKING SPACE G-82, IN POINTE 1900 ON STATE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 TO 7802TH INCLUSIVE, TOGETHER WITH THE VACATED 30 FOOT ALLEY LYING EAST
OF AND ADJOINInG EAST LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE
WEST LINE OF GAMDLOTS 2 TO 5, BOTH INCLUSIVE, IN BLOCK 32 IN CANAL TRUSTEES NEW
SUBDIVISION OF BLOUCKS IN EAST FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP
39 NORTH, RANGE 14, ZAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY 1S
ATTACHED AS EXHIBIT-"Z" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0421739121, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTZREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.
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Fixed/Adjustable Rate Rider

{LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS P ED/ADJUSTABLE RATE RIDER is made this 15th  day of September, 2017, and is
incorperatad into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or SeCrrity Deed (the " Security Instrument™) of the same date given by the

undersignes {“Znrrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Citibank, N.A.

("Lender") of the sam=date and covering the property described in the Security Instrument
and located at: 1935 S ARCHER AVE, 417
CHICAGO, IL 60616-4739
{Property Address)

THE NOTE PROVIDES FUR /A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE /¥7EREST RATE, THE NOTE LUIMITS THE
AMOUNT BORROWER'S ADJUGF4RLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND THE MINIMLUM A0 MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the coerants and agreements made in the
Security Instrument, Borrower and Lender further ccveiiznt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES. The Note provides for an
initial fixed interest rate of 3.250 %. The Note als»provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHA*GES.

{A} Change Dates. The initial fixed interest rale | will pay will char.ge ‘o an adjustable
interest rate on the first day of October, 2022 . and the adju;table interest rate |
will pay may change on that day every 12th month thereafter. Thedote on which
my initial fixed interest rate changes to an adjustable interest rate, and eucivdate on
which my adjustable interest rate could change, is called a "Change Dato."

(B) The Index. Beginning with the first Change Date, my adjustable interest rate « i be
based on an Index. The "Index” is the average of inierbank offered rates for
one-year U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index value available as of the
date 45 days before each Change Date is cailed the " Current Index,” provided that if

the Current Index is less than zero, then the Current index will be deemed to be zero
for purposes of calculating my interest rate.
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If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this
choice.

(S} Caleulation of Changes. Before each Change Date, the Note Holder will calculate my
new interest rate by adding Two & 25/100

percentage poinis ( 2,250 %) (the "Margin”) to the Current Index.
The Nois Holder will then round the result of this addition to the nearest one-eighth
of one pereantage point (0.125%). Subject to the limits stated in Section 4(D)
below, this ranided amount will be my new interest rate untit the next Change Date.

The Note Holder wi)l then determine the amount of the monthly payment that would
be sufficient to repuy the unpaid principal that | am expected 1o owe at the Change
Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result oithis salculation will be the new amount of my monthly
payment.

{D) Umits on Interest Rate Changes. Tiie interest rate | am required o pay at the
first Change Date will not be greater {nan 5.250 % or less than 2.250 %.
Thereafter, my adjustable interest rave will never be increased or decreased on any
single Change Dale by more than two parczntage points from the rate of interest |
have been paying for the preceding 12 moatbs_ My inlerest rate will never be
greater than 8.250% or less than the Marg.n,

(E) Effective Date of Changes. My new inlerest rate wil-become effective on each
Change Date. ! will pay the amount of my new monthiv payment beginning on the
first monthly payment date after the Change Date untii the 2:nount of my monthly
payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me.4 nutice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change. The
notice will include the amount of my monthly payment, any information rsguired by
law to be given to me and also the title and telephone number of a person waa will
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL {NTEREST IN BORROWER.

1. Untit Borrower's initial fixed interest rate changes to an adjustable interest rate ungar
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Bormower., As used in this
Section 18, "Interest in the Property” legal or benpeficial inter
ection nterest in the Property” means any legal or &r‘\i%flc n&tr-i 1985.%)8 V3
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in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
i, Rorrower is sold or transferred) without Lender's prior written consent,
Lanuer may require immediate payment in full of all sums secured by this
Secarity Instrument. However, this option shall not be exercised by Lender
if such rxzicise is prohibited by Appilicable Law.

If Lender exerrises this option, Lender shall give Borrower notice of
acceleration. Tae notice shall provide a period of not less than 30 days
from the date the'notice is given in accordance with Section 15 wilhin
which Borrower must pey all sums secured by this Security Instrument. If
Borrower fails to pay iiiese sums prior to the expiration of this period,
Lender may invoke any reinzdias permitted by this Security Instrument
without further notice or detnand.2n Borrower.

When Borrower's initial fixed interesi.rate changes to an adjustable interest rate
under the terms stated in Section A abcve, I2niform Covenant 18 of the Security
instrument described in Section B1 above chzil then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Securi.vdnstrument shall be amended to
read as follows:;

Transfer of the Property or a Beneficial Interest in Sonpwer. As used in this
Section 18, "Interest in the Property” means any 120al or beneficial interest
in the Property, including, but not limited to, those berefizial interests
transferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of t tie oy
Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is scid oi
transferred (or if Borrower is not a natural person and a beneficial inicies:
in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this oplion if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably
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determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition o Lender's consent to the loan assumption.

! ender also may require the transferee to sign an assumption agreement
1%iat is acceptable lo Lender and that obligates the transferee to keep all the
proviises and agreements made in the Note and in this Security Instrument.
Boriower will continue to be obligated under the Note and this Security
Instrumaznt unless Lender releases Borrower in writing.

If Lender eerriess the option o require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance
with Section 15 wii%i yrhich Borrower must pay all sums secured by this
Security Instrument. H-curiower fails to pay these sums prior to the
expiralion of this period, Lerder may invoke any remedies permitted by this
Security Instrument without furthzr notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

(Seal)

Wai Kwong Wong -Borrower
Vol ot j 5’1"( (Seal)
Xingtong Ou -~ -Borrower
(Sign Original Only)

001124489855 Citibank 3.2,118.08 V3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15 day of September, 2017 ,
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the “Security Instrument’) of the same date given by the
undersigiied (the "Borrower") to secure Borrower's Note to Citibank, N.A.

(the
“Lender") of the same date and covering the Property described in the Security Instrument
and located at:

1935 8 ARCHER AYZ, 417, CHICAGO, IL 60616-4739

[Property Address]

The Property includes a unit iy, tagether with an undivided interest in the common elements
of, a condominium project know: %s:
Poine 1900 On State Condo

[Name-2f Condominium Project]
(the "Condominium Project"). !f the ov ners association or other entity which acts for the
Condominium Project (the "Owners Associa ion") holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o Gorrower' s interest,

CONDOMINIUM COVENANTS. In addition to the novenants and agreements made in the
Securily Instrument, Borrower and Lender further covenan! 2nd agree as follows:

A. Condominium Obligations. Borrower shall perform all £i Earrower's obligations under
the Condominium Project's Constituent Documents. The "Conatitueit Documents” are the: (i)
Declaration or any other document which creates the Condominiuia Project; (if) by-taws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower-shaii sromptly pay, when
due, all dues and assessments imposed pursuant (o the Constituent DocLmeiits.

B. Property Insurance. So long as the Owners Association maintains, wsith a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium rciect which
is satisfactory 1o Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included withir 2 term
“extended coverage,” and any other hazards, including, but not limited to, earthqua'es-and
floods, from which Lender requires insurance, then: (i} Lender waives the provisian-in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ji) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent thatl the required
coverage is provided by the Owners Association policy.

Wnei. Lender requires as a condition of this waiver can change during the term of the
loan.

Borrow#: chall give Lender prompt notice of any lapse in required property insurance
coverage provic e, by the master or blanket policy.

In the evert 4i 2 distribution of property insurance proceeds in lieu of restoration or
repair following a '0s: to the Property, whether to the unit or to common elements, any
proceeds payable te-Uorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the 3ecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuranca. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaiion 1naintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ‘0 Lender,

D. Condemnation. The proceeds-e{ any award or claim for damages, direct or
consequential, payable to Borrower in coniectien with any condemnation or other taking of all
or any part of the Property, whether of th* unt or of the common elements, or for any
conveyance in lieu of condemnation, are herevy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sutie secured by the Securily Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, ex<eyt after notice to Lender and with
Lender's prior written consent, either parlition or subdivige t%e Property or consent to: {i) the
abandonment or termination of the Condominium Project, xc3pt for abandonment or
termination required by law in the case of substantial destructica by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} ary amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-rianagement of the
Owners Association; or (iv) any action which would have the effect of renceiing the public
liability insurance coverage maintained by the Owners Association unacceptable tr Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn ' shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow¢r-and
Lender agree to other terms of payment, these amounts shall bear interest from the datz =
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in this Condominium Rider.

rl ) B g™ - ¢ et
LA g ﬂ’ w LAY ") (Seal)
Wai Kwong Wong -Borrower
vt desenS o (Seal)
Xiugiong On " -Borrower
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