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MORTGAGE

FIRST AMERICAN TITLE
FILE # S —

MIN 100011511244684743

DEFINITIONS

Words used in muitipte sections of this document-ars” defined beiow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Ceriain rules regardinp/the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument’ means this document, which is daled Sepceriber 18, 2017
together with all Riders to this document.

" i .
(B) "Borrower" is Craig I"Alcorn’ married

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Llectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successers and assigns. MERS is the meortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephene number of P.O. Box 2026, Flint, M1 48501-2026, 1el. {888) 679-MERS.
001124468474 Citibank 3.2.118.08 V2
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{D} "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is L000 Technology Drive O'Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated September 18, 2017
The Note states that Borrower owes Lender Six Hundred Nine Thousand

: Drollars
(LJ.S% 609,000.00 } plus interest. Borrower has promised (o pay this debt in regutar Periodic
Pzemans and to pay the debt in full not later than October 1, 2047
(F} "P« op»rty" means the property that is described below under the heading ™ Iransﬂ,r of Rights in the
Property "
(G) "Luap’ mzans the duebl ¢videnced by the Note, plus interest, any prepayment charges and Jate charges
due under the Yo .and all sums due under this Security Instrument, plus interest,
(H) "Riders" means #1 Riders to this Sceurity Instrument that are executed by Borrower, The following
Riders are (o be executzd by Borrower [check box as applicablel:

x1 Adjusiable Rale Ridep IL_J Condominium Rider [ Second Home Rider
Balloon Rider v Planned Unit Development Rider D 1-4 Family Rider
_Jva Rider L Diwoekly Payment Rider Other{s} [specify]
Schedule

() “"Applicable Law" means all coniralling applicable federa), state and local statutes, regulations,
ordinances and administrative rules and orde s (that have the eifect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and assessiments” means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Pregerty by a cendominium association, homeowners
association or similar crganizalion,

(K) "Electronic Funds Transfer” means any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaed Uirough an electronic lerminal, telephonic
instrument, compuler, or magnetic (ape so as 1o order, instruct, or aytterize a financial institution to debit
or credit an account. Such term includes, bul is not limited 10, point-of-sale transfers, avtemated teller
machine iransactions, transfers initiated by telephone, wire transiers —and automated clearinghouse
transfers.

(L} "Escrow ltems'" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of amages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describied in Section 5} for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all or uny part of the
Property; {iit) conveyance in lieu of condemaation; or (iv) misrepresentations of, ar omissiers as to. the
value and/or condition of the Property.

{N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, srarfaull on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Senllement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 10
time, or any additional or successor legislation or reguiation that governs the same subject matler, As used
in this Securn) [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federzlly related morigage loan” even if the Loan does not qualify as a "federally relaled morigage
loan" under RESPA.

001124468474 Citibunk 3.2.118.08 V2
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i} the performance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower does hereby mertgage, grani and
convey te MERS (solely us nominee for Lender and Lender's successors and assignsy and
ic the successors and assigns of MERS, the following described property localed in the
Courty {Type of Recording Jurisdiction]
of QoK [Name of Recording Jurisdiction|:

See Seaednle/Exhibit A

Parcel 1D Number: which currently has the address of
3808 N KEELER AVE {3treet]
CHICAGO iCity}, linois 60641-3021 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter esected on the property, and all
easements, appurlenances, and fixtures now or hereafter u part of the pronerly. All replacements and
additions shall aise be covered by this Securily Instrument. Al of the forepaing is referred to in this
Securily [nstrument as the "Property.” Borrower understunds and agrees that'M ERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to' comply with taw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the riglnito exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tae Property; and (o
take any action required of Lender including, but not limited to, releasing and cancenng wrnis, Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and thal the Property is unencumbered, exien for
encumbrances of record. Borrower warrants and will defend generally the title lo the Property against ali
ciaims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real

roperty.
Prep U?\!IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

001124468474 Citibank 3.2.118,08 V2
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pursuant to Section 3. Payments due under the Note and this Security Instrument shat] be made in U.S.
currency. However, if any check or olher instrument received by Lender as payment under the Note or this
ecurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by lender: (e) cash: (b) money order; (¢) certified cheek, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an insiiltion whose deposits are insured by a
federal agency. insicumentality, or entity: or {d) Electronic Funds Transfer,

Pavments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may reiurn any payment or parlial payment if the payment or partial payments are insufficient to
bring Whe Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
clrren,without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenia-in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepte.if 2ach Periodic Payment is applied as of its scheduled due date, then Lender need nol pay
interest or tnapalied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current” 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retérnanzm Lo Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance und2rthe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the/iUiure against Lender shall relieve Borrower from making payments due under
the Note and this Security 1ist ument or performing the covenants and agrecments secured by this Securily
Instrument.

2. Application of Payments or Proceeds. Except 2s otherwise described in this Section 2, all
pavments accepled and applied by Lendershall be applied in the following order of priority: (e} interest
due under the Note: (b} principal due vrger/the Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o ¢ach Perindic Payment in the order in which it became due. Any remaining amounts
shall be applied first 10 lale charges, second to (ny cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note, )

If Lender receives a payment from Borrower {02 delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the paymentinay be applicd w0 the delinguent payment and
the late charge. H more than one Periedic Payment is outstariding, Lender may apply any payment received
from Borrower Lo the repayment of the Perjodic Payments if, eb27lo the extent that, each paymeni can be
paid in full. To the exient that any excess exists alier the payment is‘app'ied to the full pavment of on¢ or
more Periodic Payments, such excess may be applied 10 any late chuiges <ue, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of pavments, insurance proceeds, or Miscellancous Procesds w principal due under
the Note shall not extend or postpenc the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Petivdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymsat of amounis due
for: {a) taxes and assessments and other items which can attain priority over this Security.’astiument as a
lien or cncumbrance on the Preperty; (b} leasehold payments or ground rents on the Property, i any; (¢)
premiums for any and all insurance required by Lender under Secion 5; and (d) Mortgage /imurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mitizage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
ltems.” At originatien or at any time during the term of the Loan, Lender may require thai Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow liem. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay (o Lender Funds for any or all Escrow ltems al any time. Any such waiver may only be
in writing. [n the evenl of such waiver, Borrower shal! pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender end, if Lender requires,
shali furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and lo provide receipts shal! for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant (o a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Leader any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by 2 notice given in
accordance wilh Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suchamounts, that are then required under ihis Section 3.

i._nder may, al any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fadeat the ime specified under RESPA, and {b) not o exceed the maximum amount @ lender can
require nder RESPA, Lender shall estimale the amount of Funds due on the basts of current data and
reasonable a5t mates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Fundsshatt, be held in an instiwtion whose deposits are insured by a tederal agency,
instrumentality, or en’vy (inctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or'verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permiss.Lender 10 make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest vabe-paid on the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Funds. Beirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give lo_Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is & surplus of Funds held in cscrow! us defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RE5PA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower us<ceuired by RESPA, and Borrewer shall pay 1o
Lender the amount necessary to make up the shortage in aceorasnce with RESPA, but in no more than 12
monthly pavments. 1f there is a deficiency ef Funds held in escri; as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/cender the amount necessary lo make
up the deficiency in accordance with RESPA, bui in no more than 1 2'morinly payments.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen.'casehold payments or
ground rents on the Property, il any, and Community Associatien Dues, Fees. and Asseisments, ifany. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner providzd ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iniipanent unless
Borrawer: {a) agrees in writing (o the payment of the obligation secured by (he lien in a manncr scusptable
10 Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in gogit Taith
by. or defends against enforcement of the lien in, legal preceedings which in Lender's opinicn operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the halder of the lien an agreement satisfactory to Lender suberdinating
the Lien 10 this Security Instrument. If Lender determines that any part of the Property is subject Lo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a aotice identifying the

001124468474 Citibank 3.2.118.08 V2
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other huzerds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods thet
Lender requires. What Lender requires pursuant lo the preceding sentences can change during the term of
the lsaan. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
righv.s disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Barrower to pay. in conncclion with this Loan, either: (a) a one-lime charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certifiCation services and subseguent charges each time remappings or similar changes occur which
reasonably mizhi affect such determination or certification. Dorrower shalt also be responsible for the
payment of any Tees imposed by the Federal Emcrgency Management Agency in connection with the
review of any flood z/n< determination resulting from an objection by Borrower.

If Borrewer fai's to/maintain any of the coverages described above, Lender may obiain insurance
coverage, al Lender's option”and Borrower's expense. Lender is under no obligation to purchase any
particudar type or amount of coyerags. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower swequity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provie=.greeter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’coverage so obiained might significantly exceed the cost of
insurance [hat Borrower could have ebiaincc. Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ihis Security Instrument. These amounts shatl bear interest
al the Note raie from the date of disbursement aird sitell be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renews!s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard” piorigage clause, and shalt name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. 11 Lender requires, Borrower shall prompily give lo Lerder all receipts of paid premiums and
renewal nolices. t Borrower oblains any form of insurance caverage,. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ: @ standard mertgage clause and
shal] name Lender as morigagee and/or as an additional Joss payee.

In the evenl ol loss, Borrower shall give prompt notice to the insurance rarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Egiruwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shall
be applicd to restoration or repair of the Property, if the restwration or repair is econornicaiiy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kave'the right o
hold such insurance procecds until Lender has had an opportunity to inspect such Property (0 tnsure the
work has been compleled ie Lender's satisfaction, provided that such inspeciion shall be undcrliken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress paymens &s the work is compieled. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any
interest or carnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ov repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Berrower does not respond within 30 days 10 a notice from Lender that the
insurance <arricr has offered 10 seitte a claim, then Lender may negotiale and settle the claim. The 30-day
period will begin when the notice is given. In cither event or i Lender acquires the Properly under
Section 22 or cotherwise, Borrower hereby assigns lo Lender {a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounis unpaid under the Note or this Security Insirument, and
(b} any other of Borrower's rights {other than the right to any refund of uncarned premiums paid by
Borrewer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
(o pay amounts unpaid under the Note or this Security Insirument, whether or not then due.

6. (Oc.vpancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence »1th'n 60 davs after the execution of this Security Instrument and shall continue 10 ocoupy the
Property as Brrawer's principal residence for ai least one year after the date of occupancy, unless Lender
otherwise aprees in_writing, which consent shall not be unreasonably withhield, or unless exténuating
circumstances exist whick ar¢ beyona Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower sha]l not
destroy, damage or impair’ ¢ Property, allow the Property 1o deteriorate or commi{ waste_on the
Property. Whether or not Borroyeris sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property irum deferiorating or decreasing in value due to its condition. Unless i1 is
determined pursuant to Section 5 that.epair or restoration is not economically feasible, Borrower shal)
promptly repair the Properly if damises 1o aveid further delerioration or damage. If insurance or
coademnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring 1he Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits and resioration in a single payment or in a series of
progress payments as the work is completed. 1f the ixspiance or condemnation proceeds are nol suffictent
to repair or restore the Property, Berrower is not relieved 4 Borrower's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon ine-inspections of the Property. 11 it has
reasonable cause, Lender may inspect the interior of (he improvemeris on the Property. Lender shall give
Borrower nolice at the time ol or prior W such an interior inspection speci jing such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauit /i) during the Loan application
process, Borrower or any persons or entities acting at the direction of Fﬁoru\ver or with Borrower's
knowledge or consent gave matcrially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection witl he Loan. Material
representations include, but are not limiled to, representations concerning Borrower’ ssuocupancy of the
Property as Borrower's pringipal residence,

9, Protection of Lender's interest in the Property and Rights Under this Security/nsrument, |f
{1} Borrower fails to perform the covenants and agreements contained in this Security Instrumett; (b} there
is a legal proceeding thal might significanily affect Lender's interest in the Property and/or righte under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
gnforcement of @ lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's mterest in the Property and rights under this Security
Instrument. including protecting and/or ussessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bul are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorneys' fees Lo protect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey procceding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs. change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do o and is not
under any duty or obligation io do so. Jt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting
payment,

i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
|caserf Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendzr agrees to the merger in wriling.

10. Moctgage Insuranee. |f Lender required Mortgage Insurance as a condition of making the Loan,
Bosrowersaal ray the premiums required to maintain the Mortgage Insurance in effect. 1t for any reason,
the Mortgage (nsurance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separaicly designated payments
toward the premiimg far Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily equixalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalen: 1o the cost ic Bursower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected bty Lender, if substantially equivalent Morigage Insurance coverage is noi
available, Borrower shall continfie to'pay lo Lender the amount of the separately designated payments thal
were due when the insurance coverpge ceased to be in effect. Lender will accept, use and retain these
payments as @ non-refundable loss cesprve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact rharthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caznings on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverase {In the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is cbtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance./Bcrrower shail pay the premiums required to
maintain Morigage Insurance in effect, or to provide a porcrefundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any-written agreement between Borrower and
Lender providing for such termination or wntil termination is required by Applicable Law. Nothing in (his
Section 10 alfects Borrower' s obligation to pay interest at the rate pruvider in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasss the Note) for certain losses it
may incur i Borrower does nol repay the Loan as agreed. Borrower i3 _siov4a party to the Morigage
Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force fiomaime to time, and may
enler into agreements with other parties that share or modify their nsk, or reduce rosses, These agreements
are on terms and conditions thal are satisfactory to the mortgage insursr and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer 10 make paymenw@.eoing any source
of funds that the morigage insurer may have available {which may inctude funds obtaineddroro Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsurer,
any other entity, or any sffiliate of any of the foregoing, may receive (directly or indirectly) amountsthal
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ar modifving the morigage insurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of Lhe insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mertgage Insurance, or any other ferms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Lasurance, and they will not entitte Burrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morgage Insurance, to have the Mortgage nsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Procceds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Praperty. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
unti? Lender has had an opportunity 1o inspect such Property to ensure the work has been compieted 10
Lender = satisfaction, provided thal such inspection shall be undertaken prompliy. Lender may pay for the
repairs awd, restoration in o single disbursement or in a series of progress paymenis as the work is
completed/(nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanslus/Proceeds, Lender shall net be required 1o pay Borrower any interest or earnings on such
Miscellaneous (Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lesscned, the Misedllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther drie_with the excess, if any, paid to Borrower. Such Miscellangous Procezds shall be
applicd in the order-provided for in Section 2,

In the event of 2 10lal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied t0.4ne sums sceured by this Security [nstrument, whether or not then due, with
the excess, if any, paid to Borroyveer.

In the event of a partial (aking, destruction, or lass in value of the Property in which the fair market
value of the Property immediately hefure the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secw ¢ by this Security Instrument immediateiy before the partial
taking. destruction, or toss in value, unlesy Borrower and Leader otherwise agree in writing, the sums
secured by this Security Instrument shall be setyced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ta1al amount of the sums secured immediaiely before the
partial laking, destruction, or loss in value divided by (b) the fair markel value of the Property
immediately before the partial taking, destruction, ori0ss in value, Ang balance shall be paid 10 Borrower.

in the event of a parlial taking, destruction, or losz/in/value of the Property in which the fair market
value of the Property immediately before the partial takings distruction, or loss in value is less then the
amount of the sums secured immediately before the partial‘taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are ther, due.

If the Property is abandoned by Borrawer, or if, afler notite v Lender (o Bosrower that the
Opposing Purty {as defined in the next sentence) offers to make an awirdwo setle & claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticets Ziven, Lender is authorized
10 collect and apply the Miscellancous Proceeds either to restoration or repail of the Property or ta the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ‘means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower nas ~Tight of action in
regard 10 Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/eezun that, in
Lender's judgment, ceuld result in forfeiture of the Properly ar other material impairmert ot Lender's
inzerest in the Properly or rights under this Security Instrument, Berrower can cure such a defubt and, il
aceeleration has oceurred, reinstate s provided In Section 19, by causing the action or proceediigo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial
impairment of Lender's interest in the Property or rights under this Security Instrument, The procecds of
any award or ¢laim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellancous Procecds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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10 Borrower or any Successor in Interest ¢f Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse lo extend time for payment or otherwise modily
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the eriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, enlities or
Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy, )

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower ¢covenanis
and agrees that Borrower's obligations and fiability shall be joint and several. However, any Berrower who
co-siens this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Seadrity Instrument only 1o morigage, granl and convey the co-signer’s interest in the Property under the
terms ofthis Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrumernicyand (¢) agrees that Lender and any other Borrower can agree to extend, modity, forbear ar
make any~aelemmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conssnl,

Subject (o wae_provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligalions, under this Security Instrument in wriiing, and is approved by Lender, shall obtain
all of Borrower's righis.and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and-tiability under this Security Instrument unless Lender agrees 1o such release in
writing., The covenants dnd/pzreements of this Security Tnstrument shail bind (except as provided in
Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lende- may churge Borrower fees for services performed in connection wilh
Borrower's default. for the purpose 41 protecting Lender's interest in the Property and rights under this
Security Instrument. including, bul ned Mnited 10, attorneys' fees, property inspection and valuation fees.
In regard t¢ any other fees. the absence ofi¢xOress authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be consirued as 4 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securin’ Instrument or by Applicable Law.

if the Lcan is subject 10 a law which sets mavimum loan charges, and that law is finally imerpreted so
that the interest or other toan charges collecled or ta ke collected in connection with the Loan excesd the
permilted timils, then: (a) any such loan charge shall‘he-reduced by the amount necessary to reduce the
charge Lo the perminied limit; and (b) any sums already coitecied from Borrower which exceeded permined
limits will be refunded 1o Borrower. Lender may choose tomake this refund by reducing the principal
owed under the Note or by making a direct payment to Befvower, I a refund reduces principal, the
reduction will be (reated as a partial prepayment withoul any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acteptriace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action ¢ rower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witn this Securitly instrumert
must be in writing. Any notice to Borrower in connection with this Security Instrungit shall be deemed to
have been piven to Borrower when mailed by first class mail or when actually octiversd o Borrower's
notice address if sent by other means. Motice to any onc Borrower shalt constilute notize 1o all Borrowers
unless Applicable Law expressiy requires otherwise. The notice address shall be the Tigreriy Address
uniess Borrower has designated a substitule notice address by notice to Lender, Borrower shal’ promptly
notify Lender ol Borrower's change of address. 1§ Lender specifies a precedure for reporting Forlower's
change of address, then Borrower shall only report a change of address through that specified procegure,
There may be only one designated notice address under this Security Instrument at any one time: Any
nelice 10 Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lendsr until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibilion against agreement by contract, In
the eveni thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shell mean and include
corresponding neuter words or words of the feminiae gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discreiion withoul any obligation 1o
takedny action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

¥g, Transfer of the Property or a Beneficiat Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or benelicial interest in the Property, including, but not limited
to, those héneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement’ the inient of which is the transter of litle by Borrower al a future date to a purchaser.

1f all or anyspartof the Property or any Interest in the Property is sold or transfecred {or if Borrower
is not a natural percon end a beneficiul inlerest in Borrower is sold or transferred) withowt Lender's prior
writlen consent, Lenger may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this op/ion, Lender shall give Borrower notice of acceleration. The notice shall
provide a peniod of not less than 22 Zavs from the date the notice 13 given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this zeriod, Lender may inveke any remedies permitted by this
Security Instrument without further notice &r demand on Borrower.

19. Borrewer's Right to Reinstate Afiir A cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at zny lime
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighs specify for the termination of Borrower's right
1o retnslate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: {a) pays Lender all sums which ther would be due‘urder this Security Instrument and the Note
as if no acceleration had oceurred: (b) cures any default of any /2uier covenanls or agreemenis; {c) pays all
expenses incurred in enforcing this Security Insirument, including, bat nut limited to, reasonable atiorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (8} “akes such action as Lender may
reasonably require to assure thal Lender's interest in the Property ane”vights under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Securizy tusirument, sha!l continue
unchanged unless as otherwise provided under Applicable Law, Lender may ‘reqitie thay Borrower pay
such reinstatement sums and expenses in one gr more of the following forms, as cclected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's cneck) provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,wsirementality or
entity; or (d) Elecironic Funds Transfer. Lipon reinsiatement by Borrower, this Security Ipstzument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Lean Servicer; Notice of Grievance, The Noie or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”} thai collects
Periodic Payments due under the Note and ihis Security Instrument and performs other mortgage loan
servicing obligatiens under the Note, this Security Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the ¢change which will state the nume and address of 1he
new l.ean Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises {Tom the other party's actions pursuant io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othér party hereto a reasonable period after the giving of such notice to take corrective action. If
Appliciote Law provides a time period which must elapse before certain action can be taken, thal time
period will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunisy (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 4o Section 18 shall be deemed 1o satisfy the notice and opportunity 10 take correclive
action provisions of4nis Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tox/c o bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolitie, kesnsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) “Environmental Law" means fediral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviranmenld) reefection; (¢) "Environmenal Cleanup” includes any response
aciien, remedial action, or removal actien, 28 defined in Environmental Law; and (d) an "Environmenial
Condition" means & condition that can causf, coatribute 10, or otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, dses disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substaness, on or in the Property. Borrower shall not do,
not allow anyone else 1o do, anything affecting the Property4a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which. durto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valueof the Property. The preceding
1wo sentences shall not apply to the presence. use, Or storape on the @voperty of small guantities of
Hazardous Substances that are generally recognized 1o be eppropriate 1o narinal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous substanccs in consumer products).

Borrower shall promplly give Lender written notice of () any investigation; tJaim, demand, lawsuil
or olher aclion by any governmental or repulalory agency or private party invelving ths Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knawicdge. (b} any
Environmental Condition, including but not Emited e, any spilling, leaking, discharge, release o threat of
relense of any Hazardous Substance, and (c) any condition caused by the presence, use or rilease of a
Hazardous Subsiance which adverselv allects the value of the Preperty. If Borrower tearns, or is'nctified
bv any governmental or regulatory authority, or any private partly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with £nvironmenial Law, Nothing herein shait creale any obligation on
Lender for un Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
ncceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Burrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthar inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorure proceeding the non-existence of a defanll or any other defense of Borrower te acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender ar its
option inay require immediate payment in full of all sums secured by this Security Instrument
without feithyc demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nc¢ liziited to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon pryment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower @ fee for
releasing this Security [nstrument/ous only il the fee is paid (o a third party for services rendered ang the
charping of the fec is permitted under Anplicable Law,

24. Waiver of Homestead, [n accardunce wilh Itlingis law, the Borrewer hereby releases and waives
all rights under and by virtue of the 1llinois"homesiead exemption laws. !

15, Placement of Collateral Protection Insuiziive. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Berodver's collateral, This insurance may, but need
nol, protect Borrower's interests, The coverage that Lendes purchases may not pay any claim thal
Borrower makes or any clatm thai is made against Borrower i gunnection with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only afier/providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender' s'agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Lha insurance, including interest
and any other charges Lender may impose in connection with the placemedat =4 the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the nsurance may be added to
Borrower's total outstanding balance or obligalion. The costs of the insurance may ¢ more than the cost of
insdrance Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses:
[/ (Seal)
Craig T. Alef)ru -Borrower
CMM/MA)/\ (Seal)
G/ As A[ey Alcorn
(Sign Qriginai Only)
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v l(/
STATE OF utl\rjms, (oo County ss:
l!

state do hereby ceniff:t;t\ GLL/) O_() W , a Notary Public in and for said county and

personaily known 1o me to be the same person(s)} whose name(s) subscribed to the foregoing instrument,
appeare< before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument #5-his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given tndir my hand and official seal, this l g/??iday of Sérﬁ‘t’ ,2/0 I —* .

My Commission Expizes: ‘%’_’_“
Q/L‘Z/( //\‘ Notary Public " -
)

‘ i A
oz L T
My Commiszion Sapies Sap 22, 2019 -

Loan origination organization Citibank, N.A.
NMLS ID 412915
Loan originator Toedd Wills

NMLS ID 577089
e
WENDY JOREPH
Otficié) Sesl
: Notary Pubiic - State of liindls
My Commission Expires 8ep 22, 2018
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Fixed/Adjustable Rate Rider

{LIBOR One-Year Index (As Published In The Wali Street Journal) - Rate Caps)

THIS CIXED/ADJUSTABLE RATE RIDER is made this 18th  day of September, 2017 |, and is
incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust! or-Security Deed {the " Security Instrument"} of the same date given by the

undersigrer-"Borrower") to secure Borrower' s Fixed/Adjustable Rate Note {the "Note") to
Citibank 8 2,

{"Lender"} of the sarne date and covering the property described in the Security Instrument
and located at: 3808 N KEELER AVE
CHICAGO, IL 60641-3021
{Property Address)

THE NQTE PROVIDEL FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTALF. INTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S AlMJLSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MilIAUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Securily Instrument, Borrower and Lender furthe  covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT. CHANGES. The Note provides for an
initial fixed interest rate of 2.875 %. The Nove/also provides for a change in the
initial fixed rate to an adjustable interest rate, as follow s

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMERT CHANGES.

(A} Change Dates. The initial fixed interest rate | will pay wiii cliarge to an adjustable
interest rate on the first day of October, 2027 , and the aigjustable interest rate |
will pay may change on that day every 12th month thereafter. The date on which
my initial fixed interest rate changes to an adjustabte interest rate, anu cach date on
which my adjustable interest rate couid change, is called a " Change Dat.”

{B) The Index. Beginning with the first Change Date, my adjustable interest ratz will be
based on an Index. The "Index" is the average of interbank offered rates fo!
one-year U.S. dellar-denominated deposits in the London market {"LIBOR"), ac
published in The Wall Street Journal, The most recent Index value available as of the
date 45 days before each Change Date is called the “Current Index," provided that if
the Current index is less than zero, then the Current Index will be deemed to be zero
for purpeses of calculating my interest rate.
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If the Index is no ionger available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this
choice, .

~

() Caleulation of Changes. Before sach Change Date, the Note Holder will calculate my
new interest rate by adding Two & 23/100

percentage points { 2.250%) (the "Margin") to the Current Index,
TireNute Holder will then round the result of this addition to the nearest one-eighth
of onie perzentage point (0.125%). Subject to the limits stated in Section 4(D)
beiow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holdarw ill then determine the amount of the monthly payment that would
be sufficient tu-repay the unpaid principal that | am expected to owe at the Change
Date in full on the Maturity Date at my new interest rate in substantially equal !
payments. The resuit.of this calculation will be the new ameount of my monthly

payment.

(D} Limits on Interest Rate Chang o The interest rate | am required to pay at the
first Change Date will not be greaterthan 7.875% or less than  2.250%.
Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than tw( parcentage points from the rate of interest |
have been paying for the preceding 12 (noriths. My interest rate will never be
greater than 7.875% or lass than the Margin.

(E) Effective Date of Changes. My new interest rat-will become effective on each
Change Date. | will pay the amoun! of my new monnly payment beginning on the
first monthly payment date after the Change Date unti! t*ie amount of my monthly
payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to4me‘a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date o any change. The
notice will include the amount of my monthly payment, any informat/on vequired by
law to be given to me and also the title and telephone number of a pearsen vho will
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1.  Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A abave, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or b&rtmi%f;cr;]ial ir%t rest

001124468474 k32118.08 v2
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-3ingle Family-Fannie

Mae Uniform tnstrument ® Form 3187 B6/01 (rev. 6/16)
Bankers Systems'™ VMP VMP168R (1607)

Wolters Kiuwer Financial Services
Page 2 of &



1726934013 Page: 19 of 22

UNOFFICIAL COPY

in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender's prior written consent,
“ender may require immediate payment in full of all sums secured by this
Sesurity Instrument. How ever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabie Law.

'f Lender zxercises 1his option, Lender shall give Borrower notice of
acceleratizn. rhe notice shall provide a period of net less than 30 days
from the date the notice is given in accordance with Section 15 within
which Borrow er_must pay all sums secured by this Security Instrument. If
Borrow er fails to fay these sums prior te the expiration of this periog,
Lender may invoke any reniedies permitted by this Security instrument
without further ncotice ¢ 1emand cn Borrower.

When Borrow er s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A apbcve, Uniform Covenant 18 of the Security
Instrument described in Section B1 above shall then cease to be in effect, and the
provisions of Uniform Covenant 18 of the.Gesurity Instrument shall be amended to
read as follows: ‘

Transfer of the Property or a Beneficial Interest i Borrower, As used in this
Section 18, "interest in the Property" means any leyal or beneficial interest
in the Property, including, but not limited to, those Geneficial interests
transferred in a bond for deed, contract for deed, instzirnent sales contract
or escrow agreement, the intent of which is the transfer ot title by

Sorrower at a future date Lo a purchaser. ;
|

If all or any part of the Property or any Interest in the Property (s sc!d or
transferred (or if Borrower is not a natural person and a beneficiaiinterast
in Borrower is solg or transferred) without Lender' s prior written corsedit,
Lender may require immediate paymeant in full of all sums secured by tlis
Security Instrument. How ever, this option shail not be exercised by Lendaer
if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if; (a) Borrow er causes to he submitted to Lender
information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b} Lender reasonably
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determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reascnable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transferee to sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all the
wromises and agreements made in the Note and in this Security Instrument.
Socrawer will continue 1o be obligated under the Note and this Security
Ins*runent unless Lender releases Borrower in writing.

If Lender.zxercises the option to require immediate payment in full, Lender
shall give-Sorrower notice of acceleration. The notice shall provide a period
of not less thar"3( days from the date the notice is given in accordance
with Section 13 within which Borrower must pay all sums secured by this
Security Instrument.1f Borrower fails to pay these sums prior 1o the
expiration of this period, lender may invaoke any remedies permitted by this
Security Instrument witnout further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarits contained in

this Fixed/Adjustable Rate Rider.
G”‘WJ Z d— (Seal)

Craig T. Mcttn -Borrower
MMM‘ (Seal)
Ashley Alcorn

{Sign Original Only)

001124468474 Citibank 3.2.118.08 v2
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LEGAL DESCRIPTION
Legal Description: LOT 22 IN BLOCK 39 IN IRVING PARK IN THE NORTH HALF OF THE NORTHEAST QUARTER OF
SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,
Permanent Index #'s: 13-22-210-025-0000

Property Address: 3808 North Keeler Avenue, Chicago, Iilinois 60641



