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Instrusnent Prepared and Recording Requested by:
GMFS, LLC

7389 Florida Boulevard Suite 200A
Baton Rouge, LA 70806

When Recorded Mall to:
GMFS LLC

7389 FLORIDA BLVD Z00A
BATON ROUGE, LA 70806
Send Tax Notices to:

GMFS LLC

7389 FLORIDA BLVD 200A
BATON ROUGE, LA 70806

[Space Above This Line For Recording Deta]
Loan No. 000242840

DARCEL TAX ID#: 17-18-116-039-1001
Ph 1 CASE#: 6278056577

MORTGAGE
MIN 1072483:0000242840-7

DEFINITIOMS

Words used n multip!z'se-cons of this document are defined below and othet words are defined
in Sections 3. 11, 13, 18, 20.4:4 21, Certain rules regarding the usage of words used in this
document ate also provided [1 Secton 16.

(&)  *Sccurity Instrument® fiears this document, which Is dated  Seplember
26th . 2017 together with () P.dr<s to this document.
(®  “Borrower"is IRVING VILLATCNOR , AN UNMARRIED MAN

Borvower Is the morigagor under this Security Instramen’.

(C)  "MERS" is Morigage Electronic Registration Systeis, /ine. MERS is a separate
corporation Uit is acting solely as a nomince for Lender and Lanuer's successors and assigns,
MERS is the mortgageo under this Security lostrument. MERS Is srganited and exsting
under the laws of Delaware, and bas an address and telephone number of 2.0. Bx 2026, Flint,
Ml 48501.2026, tel. (888) 679-MERS.

ILLINOIS -~ Single Family -- Fannic Moe/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/13) (Psge 1 of 18)
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@)  “Lender” s EMERALD MORTGAGE CORPORATION

Lender is a organized and exisling under the
laws of THE STATE OF ILLINOIS . Lender's address is
179 NORTHWEST HIGHWAY SUITE A, CARY, IL 60013

()  "Note" means the promissory note signed by Borrower and dated September 26th
2017 . The Note states that Borrower owes Lender

ONE HUNDRED FORTY THREE THOUSAND FIVE HUNDRED FIFTY AND NO/M0O

Dollars (U.S. $ 143,550.00 ) plus inferest ak the rate of 4,625 %. Borrower bas
promised to pay this debl in regular Periodic Payments and to pay the debi in full not Jater than
October 1st, 2047 .
(F) *Property* means the property that is described below under the heading “Transfer of
Rihis in the Property.”
(&) "Loan* means the debi evidenced by the HNote, plus intecest, any prepayment charges
ind Yifr~charges due under the Nole, and all sums due under this Security Insteument, plus
intere. L.

wride<* means all Riders 1o this Security Instrument that are exceuted by Borrower.
The followirg R.ders are to be executed by Borrower fcheck box as applicable}:

() Adjustable R7ie Rider X Condoonium Rider ]  Sccond Home Rider
Balloon Rider ] Biweekly Payment Ridee (]  1-4 Family Rider
[ Otheris) [specify; ] Planned Unit Development Rider

O “Applicable Low” wiewe-2l contrelling applicable federal, state and loral statwies,
regulations, ordioances and admiastative rles and orders (that have the effect of law) as well
as all applicable final, non-appealable udi 1ab apinions.

[1)] *Community Association Luer, Poes, ond Assessments” means all dues, fecs,
assessments and other charges that are imprsed on Rorrower or the Property by 2 condominium
association, homeowners association or similar ¢ (ganti ation.

}  "Electronic Funds Transfer® means wnv transfer of funds, other than a transaction
originated by check, draft, or similar paper instrum at, “which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic -pe 52 a5 (0 order, instruct, of authorize
a financial institution fo debit or credit an account. Suct: terwu fncludes, but is not limited to,
point-of-sale Iransfers, avtomated telier machine transactions, <ra’sfers initiated by telephone,
wire transfers. and automated clearinghouse tansfers.

(L)  "Escrow Items” means those items that are describied in S<aon 3.
(M)  "Miscellaneous Procecds® means any compensation, settlement; awa.d of damages, or
proceeds paid by any thied party {miher than insurance proceeds pah! under the coverages
described in Section 5) for: () damage to, or destruction of, the Property; (% ralemnation or
ofher taking of all or any part of the Propesty; (i) conveyance in lieu of condemiition; or (iv)
misrepresentations of, or omissions s (o, the value and/or condition of the Property.

~Morigage Insurance® means insurance protecting Lender against the nonpay ment of,
or default on, the Loan.
ILLINOIS -Single Fanily-Farnie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 ol 18}
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(0)  *Perlodic Payment” means the regularly scheduled amownt due for () principal and
intesest under the Note, plus () any amounts under Section 3 of Ihis Securily Instrument,

()  "RESPA" means tie Real Eslafe Settlement Procedures Act (12 U.S.C. §2601 et seq.}
and its implementlng regulatlon, Reguladon X {12 C.F.R. Pan 1024), as they might be
amended fron time to ime, or any additicna! or successor legistaton or regulatlon that governs
fhe same subject matter, As used In this Securlty Instrument, "RESPA" refers to all
tequirements and restrictions that are Imposed In regard to a "federally related morigage Joan"
even if the Losn does not qualify as a “federally refated mortgage loan” undes RESPA.

(Q)  “"Successor in Interest of Bocrower™ means any party that has taken ttle to the
Property, whether or not that pasty has assumed Borrower's obligatons under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
»xtenstons and modifications of the Note; and {ii) the performance of Botrower's covenanls and
ap coments uader this Security Instrument and the Note. For this purpose, Borcower does
aerey mortgage, grant and convey o MERS (solely as nominee for Lender and Lender’s
suszsras, and ascigns) and (o the successors aod assigns of MERS ithe following described
prapeity iucated in the

COUNTY

{Type of Recording Jurisdiction)
of COOK

Mame of Recordiog Jurisdiction]
SEE ATTACHED FUR .cGAL DESCRIPTION

which currently has the address of 2135 W ATAMS STREET UNIT 1

{Sircet]
CHICAGO , Mlinois 60512 ("Property Address*):
{ciy} el

TOGETHER WITH all the improvements niow or hereite” srecied on the propesty, and
all easements, appuricnances, and fixtures now or heseafler 3 ‘part of the property. All
replacements and additions shall also be covered by (s Se=iey [nstosment, All of the
foregoing is refesred o in (his Sccurlty Instrument as the “Property.” Bo'rowe( understands and
agrees Uiat MERS holds only legal dile to the interests granted by Boizmyer la ihis Securiry
Instrament, bul, i necessary to comply with law oc custom, MERS {as nomiier wp Leader and
Lenders's successors and assipns) has the right: 1o exercise any or all of thus” infarests,
including, bul not Timited 1o, the right to foreclose and sell the Property; and to lake p.v actlon
required of Lender including, but nol timited o, releasing and canceling this Security
Instrumenl.
ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 30141/01
MG3014-03 (11/12) (Page 3 of 18}
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BORROWER COVENANTS that Borrower is lawfully seised of (ae estate hereby
conveyed and has the dght to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warmals and will defend
generally the title to the Property against all clsims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nonuniform covenants with limited variations by jurisdiction o constitute a uniform security
insteument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note, Bomrower shall also
nay funds for Escrow ltems pursuant o Section 3. Payments due under the Note and this
Seurity Instrument shall be made in U.S. cusrency. However, if any check of other instrument
re-aved by Lender as payment under the Note or this Secusity [nsteument is returned to Lender
anp=id ~Lander may require that any or all subsequent paymients due under the Note and this
Secunty Tustunenl be made In one o more of the following forms, a3 selected by Leader: (a)
cash; (b) o order; () centified check, bank check, treasurer's check or cashier's check,
provided an? s1¢h check Is drawn upon an institution whose deposits are insured by a federal
agency, instazaentality, or catity; of {d) Electronic Funds Transfer.

Paymenls 7.¢ d)emed reccived by Lender when recelved al the focation designated in
the Note or at such uiiec "ocation as may be designated by Lender in accordance with the notice
provisions in Section 19. LerZcamay retum any paymeni ar partlal payment if the payment or
partial payments are Insuffic ent to- briag the Loan current. Lender may accept any paymen! or
partial payment insufficient fo Lirgihe Loan current, without waiver of any rights hereunder or
prejudice to s rights to refuse such 7avment of partlal payments in the future, but Lender is not
obligated o apply such payments a( the i such payments are accepted. If cach Periodic
Payment is applled as of its scheduled av” 422, then Lender need not pay laterest on unapphied
funds. Lender may hold such unappiled fuuids ot Borrower makes payinent (o bring the Loan
curvent. 1T Borrower does nat do so within ¢ reasoable period of time, Lender shal! either
apply such funds or retura them to Borrower. 17.nat ~zalicd enslier, such funds will be applied
to the outstanding principal balance under the Note (e dately prios to foreclosure. No offsel
or claim which Borrotver might have now or In the futur apuinst Lender shall relieve Borrower
from making paymenis duc under the Note and this Sccvriy Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. fxcept (as /stherwise described in this
Sectlon 2, all payments accepted and applied by Lender shall be-zpplied in. the foltowing ordec
of priority; (3) interest due under the tote; (b) principal due under e Note, {c) amounis due
under Seclion 3. Such payments shall be applied to each Perlodic Payme..! in tb~ order in which
it became due. Any remaining amounts shall be applied first to late charges, sencal o any othes
amounts due under this Sccurity Instrument, and then to reduce the principa! balzace of the
Mote.

ILLINOIS -- Single Famity -- Fannle Mae/Freddle Mac
UNIEORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) {Page 4 of 18)
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1t Lender receives a payment from Borrower for a detinquent Periodic Payment which
includes 3 sufficienl amount 1o pay any late charge due, lhe payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is guistanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and fo the extent fhat, each payment can be paid in full. To tie extent that any
excess extsts afier the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due, Volunlary prepayments shall be applied
first to any prepayment charges and then as described Jn e Note,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Dorower shall pay to Lender on the day Periodic
Payments are due under the Note, untll the Note is pald in full, 2 sum (the “Funds") to provide
for payment of ameunts due for: {2) taxes and assessments and olter ilems which can auain
nelority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
pements ot ground rents on the Property, if any; (¢) premiums for any and all insurance
rerjiod by Lender under Section 5; and {d) Morigage Insurance premlums, if any, of any sums
paptar-ty Borrower lo Leader in lleu of the payment of Morigage Insurance premiums in
accoranc: swithy the provisions of Section 20, These items are called "Escrow Ttems.” AL
originatioss or (¢ any Ume during the term of the Loan, Lender may require that Community
Assaciation Jurs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessmzn.s shall be an Escrow fiem. Borrower shall prompily furnish to Lender all notices
of amounts 1o be prid vnder this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender sviavra Bomower's obligation to pay the Funds for any or all Escrow liems.
Lender may waive Borfower's tYlgaticn to pay to Lender Funds for any or all Esccow Iters at
any time. Any such waiver (nay ocly be in wriling. In the eveal of such waiver, Borrower shall
pay direcily, when and whevs piyctle, the amounts due for any Escrow ltems for which
payment of Funds has been waiv>d "y Lender and, If Lender requires, shall furnish to Lender
recelpts evidencing such payment wi pin sur's ime period as Lender may require. Bocrower's
obligation to make such payments and 1o ;ov2de reccipls shall for all purposes be Jeemed to be
a covenant and agreement contained in Urs Secr-ity Instrument, as the phrase “covenant and
ageeement® Is used in Section 9. If Borrow:r is ybtigaied to pay Escrow Hems directly,
persuant to a waiver, and Borrower fails to pay e a2t due for an Escrow Item, Lender may
excrcise its eights under Section 9 and pay such anour. 2nd Borrower shall then be obligated
under Section 8 (o repay to Lender any such amount. Jende: niay revoke the waiver as to any
of all Escrow Jtems at any ime by a notice given in accorsar<e vith Section 15 and, upon such
revocation, Borrower shall pay to Lender alf Funds, and in sur’; o7.ounts, that are then sequired
under this Secdon 3.

Lesder may. al any time. collect and hold Funds in an Z.ount (3 sufficient lo permit
Lender (0 apply the Funds at the time specified under RESPA, and () mit to exceed e
maximum amount a lender can require undes RESPA. Lender shall efimate the amount of
Funds dae on the basis of carrent data and reasonable estimates of expendilurs 2 Rure Bscrow
Ttesms or otherwise in accordance wids Applicable Law.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 301+ 1/01
G3014-05 (05/11) (Page $of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency. instrumentality, or entity (including Lender, if Lender is an tnstiwton whose deposits
are so fnsured) or in any Federal Home Loan Bank. Lender shall apply the Funds fo pay the
Escrow Tiems no Tater than the time specified under RESPA. Lender shall oot charge Borrower
for helding and applying the Funds, annually analyzing the escrow account, or verifying Gie
Escrow lems, unless Lender pays Dorrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
tequires interest to be pald on the Funds, Lender shall net be required to pay Borrower any
interest o carnings on the Funds, Borrower and Lender can agree in wriing, however, fhat
intesest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annval
accounting of the Funds as requised by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account (o Borrower for the excess Funds in accordance with RESPA. I dhere Is @ shortage of
Eunds held in escrow, as defined under RESPA, Lender shalk notily Borrower as required by
RESPA, and Borrower shall pay to Leades the amount necessary to make up the shoriage in
o/ cordance with RESPA, but in no more than 12 monthly payments., IF here Is a deficiency
of cunds held in escrow, as defined wnder RESPA, Lender shall notify Borrower as required by
5¢%A-and Borrawer shall pay 10 Lender the amount necessary io miake up the deficlency in
aceor fmi-¢ svilh RESPA, bul in 0o more than 12 monthly payments.

*spor payment in full of all sums secured by this Security Instrument, Lender shall
promptly r¢'unt, 1o Boreawer any Funds held by Lender.

4, Caerges; Liens. Borrower shall pay all faxes, asscssmenls, charges, fines, and
impositions auributrole to the Propeely which can aliain priority over this Security Insirurent,
leasehold payments o= gr-und rents on the Property, if any, and Community Assoclation Dues,
Fees, and Assessments, if anv.~To the extent that these items are Escrow Ttems, Borrower shalt
pay them in the manaer protided i) Section 3.

Borrower shall prow:ztlv-Jischarge any licn which has priority over this Secusity
Instrument unless Borcower: (1) agz.cs tn writing to the payment of the obligation secured by
tie lien In 2 manger acceptable to Tend:r. At ondy 0 long as Borrower is pesforming such
ageeerest; (b} contests the lien in goou £t by, or defends against enforcement of the liea in,
logal proceedings which in Lender's apinicn oper= to prevent the enforcement of the Hen while
those proceedings are pending, but only wntil such taceedings are concluded: or () secures
from the holder of die lien an agreement satisiarior-to Lender subordinaung the lien to this
Security Instrument. 17 Lender determines that avy prat of the Property is subject lo a lien
which can attain priority over this Secusity Instremer., L-ader may give Borrower a nolce
identilying the lien, Within 10 days of the date on which P voiice Is given, Borrower shall
salisfy the lica or take one or more of the acdons set forth abovz ip'als Section 4.

Lender may require Borcower to pay 2 one-time charge for a real estaie tax verification
and/or reporting service used by Lender in connection with this Lo

5, Property Insurance. Borrower shall keep the Improve aents now existing or
herealler erected on the Property insused against loss by fire, hazards Lucluded within the term
“extended coverage.” and any other hazards including, but not limited #2, avthquakes and
floods, for which Lender requires insurance. This insurance shal) be maintainod 1 e amounts

TLLINOIS-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3047 1/01
G014-06 (05/11) (Page 6 of 16)
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{ncluding deductibe levels) and for the periods that Lender requires. What Lender requires
pursuant o the preceding sentences ¢an change during the teem of the Loan. The lnsurance
carelet peoviding the insurance shall be chasen by Borrower subject 10 Lender’s right lo
disapprove Borrewer's choice, which right shall nol be exercised unteasonally, Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time chiarge for (lood
zone determination, cerfification and tracking services: or (b) 2 one-time charge for Nood zone
determination and certification services and subsequent charges each ime remapplngs or similar
changes occur which reasonably might alfect such dotermination o ceridfication. Borrower shall
also be responsible for the payment of any foes imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone delermination resulting from an
objection by Borrowes.

If Borrower fils to maintain any of the coverapes deseribed above, Lender may obialn
fnsurance coverage, at Lender's option and Borrawer's expense, Lender is under no obligation
to purchiase any panicular type or amount of coverage. Therefore, such coverage sball cover
1 ender, but might or might not protect Borrower, Borrower's oquity in the Peoperty, or the
co eats of the Propesty, against any isk, hazard or Hability and might provide greater or lesser
o erate than was previously in effect. Borrower acknowledges that the cest of the insurance
Zoverarszo oblained might significaniy exceed the cost of insurance that Borrower could have
obialnd. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borvovrer sriared by (his Securily Instrument. These amounts shall bear intecest at the Nole
e from the de of dishursement and shall be payable, with such Inlerest, upon netice from
Lender to Boszower requesting payment,

Al insurancz puicies required by Lender and renewals of such policies shall be subject
10 Lender's right to ¢zapr.vve such policics, shall Include a sandard morsgage clause, and shall
name Lender as morigagee ar‘ar as an additional loss payee. Lender shall have the right to
Yiold the policies and renew: | certlicates. 1f Lender requires, Borrower shall promptly give o
Lender all receipts of pald prsmbuns and renewal notices, If Borrower obtains any form of
insucance coverage, not otherwiss raniced by Lender, for damage to, or destruction of, the
Property, such policy shall include a san”ard motigage clause and shall name Lender a
morigagee and/or as an addilonal foss pav.2.

In the event of Joss, Bocrower slall give orompt aotice Lo the insurance carrier and
Lender. Lender may make proof of loss if not  ade promply by Borrower. Unless Lender and
Borrowar otherwise agree in weriling, any insusance peoceeds, whether or not the underlying
tnsurance was required by Lendor, shall be applied « res.oralon or repair of the Property, if the
restoration o repais is economically feasible and Lender's seeurity Is not lessened. During such
repair and restoration periad, Lender skall have the right <0 *wii! such insurance proceeds until
Leuder has had an opportunity to inspect such Property [0 ensriie Sie work has been compleled
to Lendor's satisfaction, provided that such inspectlon shall be upseriaken prompuy. Lender
may disburse proceeds for the repalrs and restoration in a skig’s payment or in a series of
progress paymenis as the work is completed. Unless an agreement ‘s ma'e In writing or
Applicsble Law requires interest (o be paid on such insurance proceed>. LepZer shall not be
sequired to pay Borrower any interest oc eacnings on such proceeds. Fees for rantic adjusters,

JLLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3013°4/01
G30M4-07 (05/11) (Page 70l'18)
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or ofhier third parties. retainest by Borrower shali not be pald out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoratien or repair s nol economically feasible
or Lender's security would be lessened, the insurance proceeds shall e applied to the sums
secured by this Security Instrument, whether or niot (hen due, with the excess, If any, paid to
Dorrower. Such Insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setde any available
insurance claim and related matters. 1f Borrower does not respond within 30 days to a nolce
from Lendes (hat the insusance carrier hias offercd to sonle a claitn, then Lender may negotiate
and settle the claim, “The 30-day period will begin when the notice s given. In elther event, ot
If Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns lo
Lender {o) Borrower's rights to any insurance proceeds in an amount not (o exceed the amounts
unspaid under the Note or this Security Instruruent, and (b) any other of Borrower's rights {other
than the right to any vefund of unearned premiums paid by Borrower) under all inserance
polictes covering the Property. insofar as such rights ace applicable to the coverage of the
Peoperty. Lender may use the insurance procecds eithier to repair or restore the Property of to
p7 amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsncy. Borower shall occupy, establish, and use the Property as Borrower's
priadr - residence within 60 days afler the exccution of this Security Insirument and shall
continue 50 secupy Gie Property as Borrower's principal residence for al least one year alter the
date of ccowrancy, unless Lender othenwise agrees In writing, which consent shall oot be
wireasonabl,s withbeld, or umless extenuating circumistances exist which are beyond Borrower's
conirol.

7. Preservativn, Maintenapce ond Protection of the Property; Inspections,
Borrewer shall no1 ey, damage or impair the Propenty. allow the Property to deteriorate or
commit waste on the Propert.\Vhether or not Borrower is residing in the Property, Borrower
shall maintain the Property [0 order to prevent the Property from deteriorating or decreasing in
value due 1o its condition. “Ur’as, il I delermined pursuant to Scetion 5 that repair o
testoration Is nol economically fexsitie.-Rorrower shall prompdly repaic the Property I damaged
1o avoid furilier deterioration or darvage. 4 insurance or condemnation proceeds are paid In
connection with damage fo, o the takiry =i, the Property. Borrower shall be responsible for
repalring or restoring the Property only . Lep== has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs ar J resicration Ina single payment or in a serics of
progress payments as the work is completed. ¥ (%2 irserance or condemnation groceeds are nol
sulficient (o repair or restore the Praperty, Bosrowei is r.of selieved of Borrower's obligadon for
the completion of such repair oc restoration.

Lender of ils agent may make reasoniable entries upca ind inspections of the Property.
If it has reasonable cause, Leader nay inspect the interior of 1%2 iiprovements on the Property.
Lender shall give Borrower notice at the Ume of or prior o such an interior inspection
specifylog such reasonable cause.

3. Borrowes's Loen Application, Borrower shall be in Jefs ult , during the Loan
applicaton process, Bortower oF any persons of entities acting at the dietior of Borrower or
with Borrower's knowledge o consent gave miatecially false, misleadiar, ur Inaccurale
information of stofemenis 10 Leader (or failed to provide Lender with malerial *ne:zarion) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connuclion with the Loan. Material represeniations include, but are not limhied 1o,
representations coacering Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protoction of Leader's Interest ln the Property and Rights Under this Security
Iostrumeat. If (3) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) theee is a legal proceeding diat might significamly affect Lender's
Tnterest n the Property and/or sights under this Security instrument (such as a proceeding in
banksuptcy. probaie, for condemunation or forfeiture, for enforcement of 2 licn which may attain
priority over this Secerity Instrument oF to enforce Jaws ot regulations). or {c} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
10 protect Lender's interest in the Property and rights under this Security Instrument, including
prolecting andfor assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priorily over this Secutity Instrument; {b) appearing in court; and (¢) paying
ccasonable attorneys’ fees to protect ils interest in the Property and/or tights under this Security
Irstrument, including its secured position in a bankruptey proceeding. Securing the Property
waugas, but is nol limited to, entering the Property to make repairs, change locks, replace or
pucsd ap doors and windows, drain water from pipes, eliminate building or other code
viola'on: o7 dangerous conditions, and have ulillies turned on or ofi. Although Lender may
woke acticn urcer this Section 9, Lender does pot have to do so and Is nol under any doty or
obligation (- &, so. It is agreed that Lender incurs no liabltity for not taking any or all actions
authorized Gz this Section 9,

Any amouriss o'sbursed by Londer under this Section 9 shall become addidonal debt of
Borvower secared by drs ceeurity instrument. These aniounts shall bear interest 2l the Note rate
from the date of dishucsemen* w4 shall be payable, wid such Interest, upon notice from Lender
{0 Botrower requesling payr lent.

If this Securify Insuumiiis on 2 feaschold, Borrower shall comply with all the
provisions of the lease. If Borrgwver senuires fec Uile to the Propesty, the leasehold and the fee
iite shal) mot merge unless Lender ag rees lo Zie merger in writing.

10, Mortgage Insurance, It Yiondsr required Morigoge Insurance as a condition of
making the Loan, Borrower shall pay the fremiur-= tequlred [0 maintain the Morigage Insurance
in effect, If, for any reason, the Mortgage In‘urancd coverage required by Lender coases fo be
available from the morigage Insurec that previosely rzavided such insufance and Bortower was
required to make separately designated payments (0 var. the premiums for Morigage Insurance,
Borrower shall pay the premiums required to oblain ~overage substontially equivalent to the
Monigage lnsurance previously In effect. at & cost suostiminlly equivalent o the cost to
Borrower of the Morigage Insurnace previously In effect, fFom alternaie monigage insurer
selected by Lender, 1f substantinlly equivalent Morigage Inst can’e roverage is not available,
Borrower shall continue to pay to Lendet the amount of the sep=rwcely destomated payments thal
were due when the Insurance coverage ceased (0 be in effect, Lender w'ul accopt, use and retain
these paymenls a5 a non-refndable Joss reserve in liew of Morigage Insurince, Such loss
reserve shal) be non-refundable, natwithstanding the fact that Ure Loan is ulto ey paid in full,
and Lendet shall not be required 1o pay Borrower any inferest or earnings on 2uch Voes peserve.
Lender can no Jonger require loss reserve payments If Morgage Insurance coverase (in the
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amount and for the perod that Lender sequices} provided by an lnsurer selected by Lender agaln
becomes available, Is oblained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premivms for Morigage Insurance, Borrower shali pay (he premlums requiced to malntain
Mortgage Insurance 1 effect, or to provide a non-refundable Joss reserve, untl the Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between
Borrower and Lender providing for such termination or untl termination is required by
Applicable Law.  Nothing in this Section 10 afFects Borrower's obligation to pay inserest at the
rate provided in the Note.

Morigage Insurance reimburses Lender for any entity that purchases the Note) for
certain losses it may Incur if Borrower docs not repay the Loan as agreed. Borrower Is not 2
party to the Morigage Insurance.

Morigage insurers cvalvate dieir total risk on all such insurance in force from dme to
time, and may enter inlo agreements with other pastics (hat share or madify thelr risk, or reduce
fosas. These agreemoats are on terms and conditions that are satisfactory (o the morigage
w-ares and (e other patty (or posties) (o these agreements. These agreements may require the
mozgr 5o dnsurer lo make payment using any source of funds that the morigage insurer may have
avall e .which may Include funds obitained from Morigage Insurance premiums).

7s 3 sasull of these agreements, Lender, any purchaser of the Note, another insurer,
any relnsur(e, 7y other entlty, or any affiliate of any of the foregoing, may receive (directy or
indirectly) amounts (hat derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage ‘nsurance, in exchange for sharing or modifying the morigage insarer’s
risk, or feducing 103325, v such agreement provides that an affilizte of Lender takes a share of
the insurer’s risk In excnange f2.a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsu ance.” Further:

(o) Any such agresuicntzdll not affect the amounts that Borrowet has agreed to
pay for Mortgage losurence, L 2u¥ other terms of the Loan. Such agrecments will not
increass the smount Borrower will ow. fro Mortgage insurance, and they will not catitle
Borrower to any refund.

(&) Any such agreements will hot affat the righis Borrower hes «If oy- with
respect lo the Mortgage Insurance under th’s Hon cowners Protection Act of 1998 or any
other law. These rights may include the righi.th peseive certain disclosures, to cequest and
obtain cancellation of the Mortgage Insurance, t( har ¢ the Mortgage [usurance tecminated
sutomatically, and/or to reccive a refund of any Meiigose Insurance premijums that were
unearned 2t the time of such canceliation or lerminatior.,

11. Assignment of Miscellaneous Proceeds; Forfeirare, Al Miscellanecus Proceeds
are lereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 30i% 1/01
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If the Property is damaged, such Miscellaneous Froceeds shall be applied to restoration
o¢ sepair of the Property, if the restoration or repair is cconomically feasible and Lender's
security s ot lessened. During such repair and restoration period, Lender shall kave the right
1o hold such Miscellancous Proceeds uniil Lender has had an opportunity 1o nspect such
Property to ensure tbe work has been completed to Lender's satisfaction, provided thal such
Inspaction shall be undertaken prowmptly, Lender may pay for the repaics and restoralion in 3
single dishursement ot bn a serles of progress paymients as the work is completed. Unless an
agreement s made in wrilng or Applicable Law requircs inteest to be paid on such
Miscellaneous Proceeds, Londer shall not be required to pay Borrower any inierest or earnings
on such Misceliancous Proceeds, If the restocation or repair is not economically feasible or
Lendes's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secuced by this Security Instrument, whether or not then due, with the cxcess, if any, paid o
Borrower. Stch Miscellaneous Proceeds shall be applied in the order provided far in Section 2.

in the event of a toial taking, destruction, of loss in value of the Property, the
Miscellancous Proceeds shall be applied to the sums secused by this Security Instrument,
whether or nol then dus, with the excess, if any, pald 10 Boerower,

in the event of a partial taking, destruction, or loss in value of the Property in which
i Far.akal value of the Property immediately before the partial taking, destruction, or loss
in va'ue #, equal 1o or grealer than the amount of the sums secured by this Security Instrument
immediat-y V:%ore the partial taklng, desiruction, of loss in value, unless Borrower and Leader
othenwise ajrev fn wriling, the sums secured by this Security Instrument shall be reduced by the
amount of the Ziscellancous Proceeds mulliplied by the following fraction: (a) the total amount
of (he sums secured aminedlately before the pardal aking, desiructlon, or loss in value divided
by (b} the fakr market-~al< of the Property immediately befare the partial taking, destruction, or
loss in valee. Any baliace sh>! he paid to Borrower.

Tn the event of 2 prtial 1aking, destruction, or foss in value of the Property in which
1he fair markes value of the Nenpessy (mmediately before the partial taking, destructlon, or loss
in value is less than the amoust of the sums secured immediately before te partial faking,
destruction, or Juss in value, unie:s Bireewer and Lender otherwise agree In writing, the
Miscellaneous Proceeds shall be applied b the sums secured by this Securly Instrument whether
or nol the sums are then due.

If the Property Is abandoned by Borriwer, ot if, after notice by Lender to Borrower
that the Oppasing Party (as defined in the nex, sentancc) offers to make an award to settle a
¢laim for damages, Bomower fails to respond to L ader within 30 days after the date the notice
is piven, Lendor is authorized to collect and appiy ine Miscellaneous Proceeds either (o
restoration or repair of the Property or to the sums secuic’ by s Security Instrument, whether
or not then due. “Opposing Party™ means the third party thr +ves Borrower Miscellancous
Proceeds or the parly against whom Borsower has 2 right of acdor. In regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannle Mae/Freddte Mac UNIFORM INSTRUMENT Form 3034 1/01
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Borrower shall be tn default if any action or proceeding, whether civil er criminal, is
begun dial, in Lendes’s judgment, could result in forfeiture of the Property o other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such 2 default and, I acceleration has occurred, reinsiale as provided o
Section 19, by cansing the action of proceeding o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othec material impairment of Lender's interest
1n the Property or rights under this Securily Instrument, The proceeds of any award or claim for
darages that ase aitributable to the impairrent of Lendes's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apptied n the order provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not o Waiver. Extension of
the dme for payment or modification of amordzation of the sums secured by this Security
Tnstrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
nperale (o release the ability of Borrower or any Successors in Tnterest of Borrower. Lender
skall not be required do commence proceedings against any Successor in [nterest of Borrower or
w0 weisse to extend time for payment or otheswise modiCy amortization of the sums secured by
dis orcarity Instrument by reason of any demand made by the osiginal Borvower or any
Succissois 'n Interest of Borrower. Any forbearance by Lender in execcising aoy right or
remedy ficluiing, withoul Limitalion, Lender's acceplance of payments (rom third pessons,
entities of Sucessors in Interest of Borrower of In amounts less than the amount then due, shall
10t be & wal=z. of or preclude the exercise of any right or remedy.

13. Jolnt am) Several Liability; Co-signers; Successors ond Assigns Bound.
Bomower covenants-cus) sgrees that Borrower's obligations and liability shall be Joint and
several. However, any Boreorzz who co-signs thls Security Tnstrument but does not execute the
Note (a "co-signer™): (a) i co-sijning this Security Instrument only to morigage, grant and
convey the co-signor's interesi-in e Property uader the terms of this Secucity Instrument; W is
not personally obligated to pay the s me secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can’ agice lo extend, modify, forbear or make any
acconwnodations with regard to the term. 2£-this Security Instrurient or the Note without the
co-signer's conseat,

Subject (o the provisions of Section (18, ary Successor in Intesest of Borrower whe
assumes Borrower's obligations wnder diis Secusity Instrument in writing, and ls approved by
Lender, shall obfain all of Borrower's rights ani braefits under this Security Jnstrument.
Borrower shall not be released from Borrower’s obligatior: ond Tiability under this Sceurity
Instrument wnless Lender agrees to such release in witicg.  fie covenants and agteements of
this Security Instrumient shall bind (except as provided in Sect?én 29} and benefit the successors
and assfgns of Lender.

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 305 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borzower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Secuclty [nsteument, including, but not limited to, atlomays' foes,
property Inspection and valuation fees, In regard to any other fees. the absence of express
authority In this Security Instrument to charge a specific fee to Borrawer shall nol be construed
as a prohibition on the chasging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Insteument or by Apphicable Law.

If the Loan is subject to a law which sets inaximum loan charges, and that law is finally
interpreted so that the interest oF otlier Toan charges collected o to be collected in connection
wilh e Loan exceed the peemiited Gimits, then: {2) any such loan charge shall be ceduced by the
amount necessacy 10 reduce (he charge (o the permitied limit; and (b) any sums already collected
from Borrower which exceeded permitied Kisuits will be refunded to Borrower. Lender may
choose to make Uds cefund by reducing the principal owed under the Nole or by taking a direct
payment to Borrower, 17 a refund reduces principal, the seduction will be teated as a pastial
nrepayment without any prepayment charge (whedier or not 2 prepayment charge is provided for
wrlet the Note), Borrowes's acceptance of any such refund made by disect payment o
s rovver will constilute a waiver of any right of action Borrower might have arising out of such
ovLoTEY

;.. Notices, Al Notices given by Borrower or Lender in connection with this
Security Listo.cent pust be n wridng. Any nolice to Borrower in conuection with this Seeurity
Instrumeit <4l be deemed to have been piven to Borrowee when mailed by first class mall or
when actually welivered to Borrower's nofice address if sent by ather means, Notice to any one
Borrower shall comdtuie notice to all Borrowers unless Applicable Law expressly requires
othervise. The notic 2 uvess shall be the Properry Addtess unless Borrower has designated 2
substitate nofice addréss by 7etice (o Lender. Bosower shall prompily notify Lender of
Borrower's chiange of address.  IF Lender specifies a procedure for reporting Borrower's change
of address, then Borrower srall-unly eeport a change of address through thal specificd
procedure, There may be only coe so<ignaled notice address under this Security Instrument at
any one me. Any notice to Lendce shill %e piven by delivering it or by mailing it by first
class mail to Lender's addeoss stated nerc‘z-unless Lender hos designated anotier address by
notice to Borrower. Any notice In connecton with-this Security Instrwment shall not be deemed
1o have been given to Lender until actually re(eived by Lender. If any notice required by this
Securlky Instrument i also required under Applicble Law, the Applicable Law requirement will
satisfy the corvesponding requirement under this Securitv Ipstrument,

16. Governing Law; Severability; Rules of Cinsiruction. Tlus Security fastrument
shall be governed by federal Taw and the law of the Jurlsavzdri i which the Propesty Is Tocated.
All cights and obligations contalned in this Security Instramer? ar. subject to any requirenienis
and Hmitations of Applicable Law. Applicable Low might exglicaly. or implicidy allow the
parties to agree by contract or It might be sileat, but such silence shall pat be construed as a

ILLINOIS-Single Famity-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3013 1/01
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prohibition against agreement by comtract, In the event that any provision or clause of (his
Security Instrument or the Note conllicls wilh Applicable Law, such conflic shall not affect
other provisions of Uiis Security Instruroent or the Note which can be given effect withow! the
conflicting provision.

As used in this Security Instrument; (3} words of the masculine gender shall mean and
tnclude corresponding neutes words or words of the feminine gender; @) words in the singular
shall mean end include the plural and vice versa; and (¢} the word “may” gives sole discretion
without any ohligation to take any aclion,

17. Borrower's Copy. Domower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in Ghis
Section 18, "Interest in the Property”™ means any legal or beneficial interest in the Property,
including, bat wot limited to, those beneficlal Inierests transfeeced in @ bond for deed, contract
fos deed, installment sales contract of escrow agreement, the Intent of which is the transfer of
title by Dorrower at a future date 10 a purchaser.

1f all or any part of the Psoperty or any Interest in the Property is sold or vansferved
t© i) Borrower Is not a matucal person and a beneficial interest in Borrower is sold or
aeienicd) without Lender's prior wrilien consent, Leader may require immediale payment (n
full o1 2)} svms secuced by this Security Instrumient, Hotwever, ihis option shiall not be exerclsed
by Lende. if s-.ch exercise is prohibited by Applicable Law.

IT Lene e excrelses this option, Lender shall give Borrower aoUce of acceloration. The
potice shall-.ovide a period of nol less than 30 days from the date the notlce is given In
accordance with Serdon) 15 within which Borrower must pay all sums secused by this Securlty
Instrument. If Borruwer .ails to pay these sums prior (o the expiration of this period, Lender
may invoke any remedies porriiad by this Security Instrument without further aotice or demand
on Borrawer.

19, Borrower's Rigus 1o Teinstate After Acceleration. If Borrower mecls certain
conditions, Borrowes shall have th. riahl to kave enforcement of this Security Instrument
discontinued al any time prior to tie e.rli=st ot ) five days before sole of the Properly
pursuant to any power of sale contained s s Security Inswment; (b} such other period a5
Applicable Law might specify for the termiation »f Borrower's righl to reinsiate; or {¢) entry of
a judgment cnflorcing this Security Instrament Tho:e conditions are that Borrower: (3) pays
Lender all sums which then would be due undev-this. Socurlty fnstrument and the Note as if no
acceleration hiad occurred; (b) cuses any default of (ny uihar covenants oF agreements; (©) pays
all expenses incursed in enforcing this Security lustramers, including, but nol limited to,
reasonable attomeys® fecs, property inspection and vahnatica Fies, and other fees incurved for the
purpose of protecting Lender's intefest in the Property and righs vuder this Securlty Instrument;
and {d) takes such action as Lender may reasonably tequire (o asCucr that Lender's intesest in the
Property and sights uader this Secarity Instrument, and Borrows: s gbligatian to pay the sums
secured Dy (his Securily Instrument, shall continue unchanged unless as oterwise provided
under Applicable Law. Lender may require that Borrower pay such wolostazment sums and

nses in one or more of the following forms, as selected by Lender: {4 Zasy; (b) money
order: () certified check, bank check, Leeasurer's check or cashier’s cheek, peandei.apy such
check s drawn upon an instition whose deposits are insured by a feGero! asency,
instramentality or eatity; or (d} Electronie Fands Transfer. Upon reinstatement by E orrower,
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this Security Instrument and obllgations secured horeby shall remain fully effective as if no
acceleration had occursed. However, this right to reinsiate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Chango of Lotu Servicer; Notice of Grievance, The Note or a
partial interesi [n Ute Note (together with this Securlly Instrument) can be sold one or more
times without prior notice (o Borrower. A sale might result in a change in the entity {known a3
the "Loan Servicer) that collects Perfodic Payments due under the Nole and this Security
Instrument and performs other niostgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be onc or more changes of the Loan Services
unrelated (0 3 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan
Servicer, the address fo which payments should be made and any other information RESPA
requites in connection with a notice of transfer of servicing. If the Note is sold and thereafier
te Loan is serviced by a Loan Servicer other tan the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transterred to 2
s ccessor Loan Servicer and are not assumed by the Note purchaste anless otherwise provided
v+ tn Note purchaser,

Nelther Borrower nor Lentler may commieace, Join, or be joined to any judicial action
{as ethes »2 Individual Litigant or the member of a class) that arises from the other panly's
actions parsu~d (o this Security Instrument or that alleges that the other pariy has breached any
provision 67, ¢ any duty owed by reason of, this Security Instrument, until such Borrower or
Lendec has =otied the other parly (with such notice given In compliance with the requirements
of Section 15) of sich allened breach and afforded tie other pasty hereto a reasonable period
after the giving of such avtice to take corrective action. I Applicable Law provides a lime
period which must elapse befiu certain action can be taken, that time period will be deemed to
be reasonable for purposes (T thls garageaph. The nolice of accelecation and opportunity to cure
given to Borrower pursuant i Seidion 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be tesied to salisfy the notice and opportunity to take correclive
action peovisions of this Section 20.

51, Hazardous Substances. A5 wied in this Section 21: () *Hazardous Subsstances”
are (hose substances defined as toxic Ur har=~dous substances, pollutants, of wastes by
Environmental Law and the following substan es: gesoline, kerosene, other Mammable or toxic
pelrolewn producls, toxic pesticides and heritsides;. volatile solvenls, materfals containing
asbestos or formaldchyde, and radioactive materia's; 73).*Environmental Law" means federal
laws and laws of the jurisdiction where the Property !/ lorsled that relate to health, safety or
environmental protection; (¢} “Gavironmental Cleanup” facade: any response action, remedial
action, or removal action, as defined in Environmental Jaw: and (0) an "Environmental
Condition” means & condition tial can cawse, contribute tr, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, stsrage. or releasc of any
Hazardous Substances, or tweaten (o releasc any Hazardous Substances,.an or'm the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Piororty (a) that is in
violation of any Bnvironmental Law, (b) which creates an Environmental Condizan,. or )
which, due to the presence, use, or release of a Hazardous Substance, creates a conidon that

JLLINGIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INST RUMENT Form 3014 1/0)
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adversely affects the value of the Property. The preceding two seitences shall not apply to the
presence, use, or storage on the Propecty of small quantities of Hazardous Substances that are
generally recognized [0 be appropriate (o normal residential uses and to maintenance of the
Property (including. bt not Hmited to, bazardous substances in consumer products).

Bormower shall promiptly give Lender writlen notice of (3) any investigaton, claim,
demand, Jawsuit or other action by any governmental or regulatory agency or private parly
involving the Property and any Hazardous Substance or Environmental Law of which Borower
has actal knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or (hreat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of 3 Hazardous Substance which adversely
affects the value of the Property. If Borrower Jearns, or Is notificd by any governmenial or
tegulatory authorlly, or any privaic parly, thal any removal or other remediation of any
Hazardous Substance affecting the Propery Is necessary, Borsowes shall prompily take all
necessary remedial actions in accordance with Environmental Law. Nothing hereln shall create
any obligation on Lender for an Environmental Clearup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 35

fullz g

72, ‘Acceleration; Remedies, Lender shall give potice to Borrower prior o
sccelerntion fvidowing Borrower's breach of any covenant or agreement in this Security
Instromen?.at not prior to acocleration under Section 18 unless Applicable Law provides
otherwise), The natics shall specify: (a) the default; (b) the action required to curc the
default; {c) a date, 2ot '3 than 30 days from the dato the notice is given to Borrower, by
which the defoult musl be ~:o+d; and (d) that feilure to cure the defauit oo or before the
date specified in the notic may result in aceeleration of the sums secured by this Security
Instrument, foreclosure by judizie! procecding and sale of the Property. The notice shall
further inform Borrower of the r3,bt to reinstate after acceleration snd the right to assert
in tbe foreclosure proceeding th( nea-risence of a default or any other defense of
Borrower to aceelerntion and forectose: . If the default is not cured oo or before the date
spocified In the notice, Lender ot lts opion mey roquire immediate payment in firll of all
Jums secured by this Security Instrument without further demand and may foreclose this
Sccurity Instrument by judicial proceeding. Lead~ shall be eatitled to collect all expenses
incurred in pursuing the remedies provided in this Se.tion 22, including, but not Umited to,
reasonoblo attorneys’ foes ond costs of title evidence,

23, Release. Upon payment of alf sums securcy by i%s Security Instrument, Lender
shall release Gils Security Instrument. Borrower shall pay an; - cordation costs, Lender may
charge Borrewera fee for releasing Gils Security Instrument, bu’ or.y if the fee Is paid to a third
party for services cendered and the charging of the fee is permitia? ander Anolicable Law,

24. Waiver of Homestead. In accordance with [llinois lav., the Bosrower heechy
releases and waives all rights under and by virtue of the Illinois homestea exem;on laws.

26 Placement of Collateral Protection Insurence. Unless Borrov.er wrovides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lep-er, Lender
may purchase insurance at Borrower's expense lo protect Lender's interests n Pamower's
coflateral. This jnsurance may, but need not, protect Bomvower's interests. The covi rage thal
Leader purchases may not pay any claim that Borrower makes or any claim that 15, 11ale
TLLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 30i% 1/01
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against Borrower In connection with the collateral. Borrower may Jater cancel any insurance
purchased by Lender, but only afier providing Lender with evidence that Botrower has obtained
insurance as required by Borrower's and Lender's agreemenl. 1f Lender purchases insurance for
the collateral, Borrower will be responisible for the costs of that insurance, including inlesest and
any other charges Lender may impose in connecdon with the placenient of the insurance, until
the cffective date of the cancellation or expiration of the insurance. The costs of the Insurance
may be added to Borrower’s total outstanding balance or cbligaton. The cosis of the insurance
may be more thian the cost of insurance Borrower may be able to obtain on jis own.

BY SIGNING BELOW, Bomower accepis and agrees to the terms and covenants
contained in this Secarity Instrument and Rider executed by Borrower and recorded with

(Seal
-Borrower

{Seal
-Borrower

(Seal
~Borrewer

(Seal
-Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3047 1/01
G3014-17 (05/11) (Page 17 of 18}
R

i
-
Y 2]




1727101042 Page: 19 of 23

UNOFFICIAL COPY

INDIVIDUAL ACKNOWLEDGMENT
S$TATE OF ILLINOIS,

counryor (0O . } s
I AM’\P:T\O‘ nn Upr’en'h Iid » a Notary Public

in and for said ccunty and state do hereby certfy that
IRVING VILLASENOR , AN UNMARRIED MAN

personally kaown (o me to be the same person(s) whose name(s) subscrived to the foregoing
instrument, appeared before me this day in person, and acknowledged thuat he

signed and delivered the said instrument as  his free and voluntary act, for the uses
ar 1 purposes thercin set forth.

Liven under my hand and official seal, this 26h

day of
Seplemur . 2017 l]
otary Public
My Commlssisii EXPIgusnmananmmadainasiss AANNAPANPINIIIP
?/(o by ? "OFFICIAL SEAL"
v ARMANDINA VALENTIN'

Notary Public, State of lllinois
oy :iﬂn!m_iajgiqn Expires 8/6/2021

NMLSR ID: 155736
NMLSR (L.0.) 1D; 224236 {John J Tovar)
Loan Originator:  EMERALD MORTGAGE CORPORATION

ILLINOIS-Single Family-Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Zorr: 3014 1/01
G30)4-18 (02/13) (Page 18 of 18}
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EXHIBIT A

Order No.:  17PSA361260LP

For APN/Parcel ID{s): 17-18-116-039-1001

PARCEL ONE: UNIT 1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON E!EMENTS IN 2135 W. ADAMS CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED DECEMBER 1, 2003 AS DOCUMENT NO. 0333534084, IN
SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY/ILLINOIS.

PARCEL TWC: THE EXZLUSIVE RIGHT TO THE USE OF LIMITED COMMON ELEMENT KNOWN
AS GARAGE SPACE G-*, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID.
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CONDOMINIUM RIDER
LOANS 000242840
THIS CONDOMINIUM RIDER Is made this 26th day of
September . 27 , and s incorposated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (ihe “Security
Instroment®) of the same date given by the undersigned {the "Borrower”) (o secure Borrower’s
Note to

EMERALD MORTGAGE CORPORATION o
2

“Lender*) of the same date and covering the Property described In the Secusity Instrument and
located at:
235 W ADAMS STREET UNIT 1 CHICAGO , IL 60612

[Property Address]

The Propzcty icludes a unit in, together with 2n undivided nterest in the common elenients of,
a condomin’em project known as
ADAMS ST

Mame of Condominium Project]

(the “Condominium Project . J¥-the owners association or other entity which acts for the
Condominiurs Project {Ihe “Owiers Association”) holds tille to property for the benefit or use
of its members or sharcholless, the Proer'y also includes Borrowes's interest In the Owners
Assoclation and the uses, proceeds anu vpr~R's of Borrower's Inlerest.

CONDOMINIUM COVENANTS. I(addii‘on to tie covenants and agreements made
in the Seeusity Instrument, Borrower and Lendes Brrtbor covenant and agtee as follows:

A. Condominium Obligations, Borrowrs skoll perform all of Borrower's
obligations under the Condominium Project’s Constiicznt ocaments. The “Constituent
Documents” sre ihe: () Declaration or any other ducr.ent which creates the
Condominium Project; {I) by-laws; (i) code of reguladois; ‘nd_(iv) other equivalent
documents, Boscower shall prampdy pay, when due, all duec'and asgecsments bmposed
pursuant to the Consttuent Documents,

B. Propetty Insurance, 50 long as the Owners Assoclation mairiains, with 3
generally accepled insurance carrier, a “master” or "blanket” policy on th- am'ominium
Project which is satisfactory to Lender and which provides insurance coueroprin the
amounis {including deductible levels), for the periods, and against loss by fire, brards

MULTISTATE CONDOMINIUM RIDER - Singh Fratly- Foals MusPreddis M UNLFORM INSTRMENT  Form 3140 1/01
@340 (114) (Page 1 of 3
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included within the teem “extended coverage,” and any other hazards, including, but not
timited 10, earthquakes and floods, from which Lender requires insurance, then: ()
Lender waives the provision in Section 3 fo the Periodic Payment 10 Lender of the
yearly premium installments for property insucance on the Property; and (i) Borrower's
obligation wader Sectlon § to mainlain property Insurance coverage on the Properiy is
deemed satisfled to the exient that the required coverage is provided by the Ovmers
Association policy.

What Lender requites a5 a condition of this waiver can change during the tenn
of the Joan.

Borsower shall pive Lender prompt nolice of any lapse in required properly
insurance coverage provided by the master or blanket pokicy.

T the event of a distsibution of property insurance proceeds in lew of restoration
st ~epir following a loss to the Property, whether to the unit or to common clements,
any juorreds payable to Bocrower are hereby assigned and shall be paid fo Leader for
applicatio, i the sums secured by the Security Instrument, whether o not then due, with
the excess, 4 ary, paid to Bocrower.

<. Public Liability Tnsurance. DBorrower shall take such actlons as may be
reasonable to irsure that the Owners Association maintains a public Nability insurance
palicy acceptabile iu fzm, amount, and extent of coverage (o Lender.

D. Condemnati~a. The proceeds of any award or clalm for damages, direct o
consequential, payable t( Borruier In connection with any condemnation or olher taking
of all or any part of the Prupe:iy. whether of the unit or of the common elements, or for
any conveyance in licu of condlerin=tian, are hereby assigned and shall be paid to Lender.
Such proceeds shalt be applied by Le-de: to the sums secured by the Security Instrument
as provided fn Section 11,

E. Lendet*s Prior Conscal. ‘Borresvar shall not, except after notice to Lender
and with Lendec's prior writien consent, (ither partition or subdivide the Property or
consent 10; (i) the abandonment or termiahic 0~ e Condominium Project, except for
abandonment or termination required by law in the 2452 of substantal destuction by fire
or other casally o in the case of a faking by condc.nnztign or eminent domain; (i) any
amendment 1o any provision of the Constituent Docus:nts If the provision is for the
express benefit of Lender; (iii) terminalion of profession?’ unagement and assumption
of self-management of the Owners Assoctation; or (iv) any wctiun »which would have the
effect of rendering the public Hability insurance coverage walntolne by the Owners
Association unacceplable 10 Lender,

MULTISTATE CONDOMINIUM RIDER - Siag)t Fanlly« Feanie MowFroddia Mac UNTFORM INSTRUMENT Form 3140 1/01
G340 (0H14) (Poge 201’3}
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F. Remedics. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amousts disbursed by Lender under ttis
paragraph F shall become additional debt of Borrower secured by the Secusity
Instrument. Unless Borvower and Lender agree fo other terms of payment, these amounts
shatl bear inferest [rom the date of disbursement as the Noie rate and shall be payable,
with Interest, upon notice rom Lender (o Borrower requesting payment.

BY SIGNING BELOW. Borrowes accepls and agrees o the terms and covenanls cantalned 1
this Condominium Rider.

{Seal)
LLASE| «Borrower

{Seal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family + Pasinie MawFrecdilin biec (RIFORK INSTAUMENT Fr =21400/00
G34003 (04/10) Page 3 of3)
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