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OWNER-OCCUPIED
RETENTION AGREEMENT

STATE OF llinois

THIS RETENTION. AGFEEMENT (“Agreement”) is made this /Bt day of
September 2017 ihe “E(Tective Diite™). hetween
Maria L Espinoza, a marﬁed woman

W £ s

i

(hercinafter * Owner,- whether one or multiple (ndividuals ore- named), having an address of
524 W 117th St, Chicago, IL. 60628

ond BBMC Mortgage, a division of Bridgevlew Bank'c'ro, ‘Member ) }mvm an uddress or
100 W 22nd St., Lombard, IL 80148

— e R

RECITALS:

WHEREAS, the Fedéral Home Lozn Bank of Chicago (the “Bunk’) ‘pursuant to-
regulations, including, without limitation, those contained in 12 CFR Part 129] {ihe “AHP
Regulations™) promulgated by the Federal Housing Finance Apency. has esinblish=d its
AlTordable Housing Progrom, inciuding o set-aside program consisting of the Dowrpr ymem
Plus™ Program and the Downpayment Plus Advumugc Program_ {collectively “DPP™), wich.
provides granis (or subsidies) (o income- ellblblt‘ home buyers for use as down payment, closiig
cost, counseling, or rehabilitation assistance in connection with the houschold’s purchase or
rehabilitation of an owner-occupied unit to be used as the household's primary. residence, and the
-Competitive AHP ("Competitive™), which provides subsidies 1o competitively awarded projects,
for use in the purchase. construction, or rehabilitation of an owner-occupied project by or for
very low-; low-, or moderaic-income houseliolds.

WHEREAS, each member of the Bank that participates in the Affordoble Housmg
Program is n:qum:d 1o provide for the repayment of ony grants or other subsidized assistance in
connection with unused or improperly used subsidies.
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WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafier defined)
in connettion with the purchase or rehabilitation of that certain real propeny a5 deseribed on
Exhibit A, attached hercto. and made e pert hereof (ihe “Property”) in accordance with its
Afordable Housing Program.

WHEREAS; the parties desire to, among other things, set lorth those conditions and
circumstances whereby the-Bank shall be entilled 1o the repayment of funds in connection with
the Bank’s provision, through Member, of the Subsidy (as hercinafier defined) to Owner.

NCW THEREFORE, in consideration of the mutunl covenants and agreements set forth
herein, and Fui-other valuable consideration, the receipt and sufficiency of which are hercby
acknowledged, the narties hereby ngree as follows:

L. The Su -'dx As of the Effective Date of this Agreement, the partics
acknowledge and agree t'ia” Member hos coused the disbursement of the proceeds of a subsidy to
Owner in the amount &7 Slx Thousand and no/100 Dollars
(56000.00 ) (the “SubsrdV" iz connection with the acquisition and/or rehab:hlauan of the
Property.

2, Retention/Retention Pediou .. Owner hereby acknowledges and agrees that
Owner's. receipt of the Subsidy is herehy conditioned upon Owner's acceptance of those
restriclions with respect to the sale or relinaacine.of the Property in order to ensure that the
Subsidy is used for the [ucqmsmonlrehnblhtuu:m] of housin that is defined as affordable
housing by 12 C.F.R, Part 1291, In order to quality and maintain the Subsidy, Owner shal}
comply with the terms and provisions set forth in this Apicement for & period of five (5} years
Trom the EfTective Dute of this Agreement (the "Retention ezied™).

3, Quwner's Representitions-and Warranties. Qwner heieby represents and warrants
to Bank and Member the following:

(a) Use_of Subsidv. Owner shall use the Subsidy 0 fund the costs of
[acquiring/rehabilitating] the Propety in compliance with- (i) the AHP
Regulotions gnd (i) the Affordeble Housing Program Impieinenintion Plan,
guidelines, policies, procedures, and requirements of the Bank. or any
successor in interest (o the Bank, as may be in effect from time 1o iime
(collcctively, the "AHP Policies™). Except as specifically set forth <p-ihis
Agreement, ihe Subsidy may be retained by Owner without dny obligativn ol
repayment; and '

(b) Notice of Sale or Refinance Prior 1 Expiration of Retention Peripd, Owner
hereby acknowledges and ngrees tha, in:the event ol any sale (lncludmg,
transfer or nssignments} or refi inancing of the Property occurring. prior to the
end of the Retention Period, Owner shall provide notice to Member, in
wriling, at the address set forth above. or to such other address-as otherwise
directed by Member,
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4, Bank's Right to Repayment, Owner hiereby ucknowledges that if, prior (o the
expimiion of the Retention Period, the Property is sold to a lhird-pany'p_urchu's;er or the Property
is refinanced, in either case the sale or refinzncing resulting in o et gain, Owaer shall repay to
the Bank: the pro rata share of the Subsidy from any. net gain on the sele-or refinancing, with
repayment of the unforgiven Subsidy us follows: 160" of the Subsidy awarded to Owner is to
be repaid for each full month remaining in the Retention Period. No credit will be given for
partial months of ownership. The umount of the Subsidy to be repaid shall not exceed the net
pain on the sale or refinancing, as defined by the Bank's repaywient policy at the time of the sale
or refinancing of the Property, as the case may be. Net gain shall be computed by the Bank (or
its agent r« servicer) based upon its review of the HUD Seutlement Statement (or cquivalent)
applicable 1o <ich-sale or refinancing lransaction. Reimbursement payments shall be made (o the
Federal Home (Loun Bank of Chicago. 200 E. Randolph Drive, Chicago, IL 60601,

5, Evenis o Non-Repayment. Owner hereby acknowledges the lollowing:

(0)  Saloof Property to an Eligible Third Party, 1f-Owner sells the Propenty,
prior-to the end of the Retention Period, 1o o person or family whose income
meets the eligibility reauirements for participation in the Alfordable Housing
Progrom, then Ownet shml not be required to repay any portion of the Subsidy.

(b)  Refinancing_during the Retention_Period. In the event thai Owner
refinonces prior to the cnd of the Retention Period, and the Propery remains
subject 1o the cncumbrance creiled by this Agreement, or another legally
enlorceable. reteation ogreement or mechanism as permitted under the AHP
Policies, then Owner shall nol be required tosepay any portion of the Subsidy.

()  Affordubly Housing Program ddvance. in-the event that Owner- sells or

re{inances the Property prior to the end of the KetentiznPeriod, and such Propenty
was' ossisted with a permanent morigage loan funded bv-an Affordable Housmg,
Program subsidy advance. then Owner shall not be requirec 1o repay any portion
of the Subsidy.

0. Senior Loan/Subordination, Member hereby agrees that, during the Retention
Period, this Agrcement and the terms and provisions herein are and shall be subrdinate and
Junior to any lien or security interest of any existing or subsequent merigage or ence:iliunce
(including, without limitation, any and all renewals, extensions, increases, supplerizus,
amendments, modifications, or replacements thereol) recorded agoinst the Property in the.couniv
where the Propenty is located,

1. Temination Events. The parties hereby acknowledge and agree thal the
following -events shall constiwte a Termination Event, which shall be evidenced by a recorded
release, pursuant 1o Section 8:

{8):  Inihe event the Property is foreclosed upon or conveyed by deed in ficu of
foreclosure; or
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(b)  In the cvent that the FHA-insured first mortgage is nssigned lo the
Secrelary of the U.S. Department of Housing and Urban Development
("HUD )y or

(¢} Upon the death of Owner prior to the end of the Retention Period, even if
the property is iransferred (o the heirs of the deceased Owner, by sale,
assignmenl, or otherwise,

(d)  Upon the expiration of the Retention Period,

8. Release Caused by Termination Event. In common with the commencenment of a

Termination Evert, and afler confirming that no repayment is owed by -Owner pursuant to the
terms of this Apréeracnt, Member sholl record a relcase of this Agrecment with the register of
deeds of the county {n+/hich the Property is Jocated,

9. Request for Additional or Required Information. Within fificen (15) days of
Member’s request, Owner agrées 10 provide Member with any and all information that Member
-deems Lo be necessary lo release Owner from its repayment-obligations. under this Agreement.

10.  Notices. All notices shiil be in wriling, Any notice required or pesmitied (o be
given hereunder shall be in writing and miy e given by personal-service evidenced by o signed
receipt {or refusal to accept delivery) or seut by registered or centified mail, retum' receipl
requesied, or vio overnight courier, and shall be effective upen proof of delivery (or refusal 1o
accept delivery) or via email [ollowed by U.S, maif. Sirch written notices shalt be addressed 1o
the addresses as set Jorth above for cach respective paity unless otherwise directed to another
address by such party,

1. Definitions,
“Owner” sholl mean end include all Owners, whether one or marc.

12, Recording. This Agreement shall be recorded against the Property in the counly
of which the Propenty is located.

13.  Countcrpants. This Agreement may be-executed by the pantics in courierotts,
coch of which shall be decmed an original, .and when taken together, sliall constitatc one
ugreement,

[REMAINDER OF PAGE INTENTIONALLY LEET BLANK: SIGNATURE AND
ACKNOITLEDEMENT PAGES TO FOLLOW]
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IN WITNESS WHEREOF, the partics have hereunto set their hands end seals the above date.

Name of Owner(s): Maﬂa |- ESpinoza

sinet: Y2 L Eepriatna
P,

Name; Maria L Espinoza

Signed:

Name:

Namé of Member; BBMG Mortgage

Signed: v@%\k}& _

Name; Amy Worth

Bt T - -

Tiile: Operations Manager
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OWNER ACKNOWLEDCGMENT

STATE oF Mlinals )
+ 88,
Cook , COUNTY)

Personatly came before me this{8 . doyof. Seplgmbgr 20£. the above gamed

Maria L Espfrf"'é _ . and (0 me known to be the person who executed the for ving insirument ond

acknowvledged the same.

(nas

Notory Public

Cook litincls

County,

My commission expires:

OWNER ACKNOWLEDGMENT

STATE OF )

: 85 /

. COUNTY)

Persanally came beforae this: day of

¢ known to besk€ person who executed the faregatng inireamia and

S LA I 2 gt et A e I AR e

acknowledyed the same,

County,

My commission expires:
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EXHIBIT A

" Legal Description of the Property

PN, 25-21-314-022-0000

Commsa A.ddress: 524 W 117th 8t, Chicago, IL 60628

LOT 12 1N BLOCK 3 IN JOSIAH H. BISSELL'S SUBDIVISION IN SECTION 21, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

COGK COUNTY
RECORDER OF DEEDS

COOK COUNTY
2ECORDER OF DEEDS



