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. &t 520, because the application was taken by an exempt entity.
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Gy "Loan" means the debt evidenced by the Note, plus interest, any prepaymant charges and late charges due under
the Nots, and sl sums due under this Security Insirument, phus infersst.

{H} "Riders" means all Riders to this Security Instrument that are exesuted by Borrower. The following Riders are
to be executed by Borrower {check box as applicable}:

1 Adiustable Rare Rider {] Planped Unit Developrosnd Rider
{1 Balloon Rider ] Biweekly Payment Rider

{7 14 Family Rider (7] Second Hame Rider

71 Condonunium Rider [ Other(s) fspecify]

[y “Applicabie 2o means all contralling applicable foderal, stats and local statutes regulations, ordinances and
. Bp 2 app L
administrative sulos 2ud arders {that have the effect of law) as well as all applicable final, non-appealable hudicisl
gpinions,
(¥} "Community Associ»to) Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrowia or the Property by a condorninium association, homeowners association of similar
organization.
K "Eleetronic Funds Transfer' ineaps ony transfer of fands, other than s transaction orizinated by check, draft,
_ ¥ g :
or similar paper instrunent, which is initiated sheough an electronic ternvinal, felephonic instrument, compuler, o
magnenc tape a0 as 10 order, insiruct, of audherize a fnancial institution to debit o credit an account, Such term
£0 1 s
ncludes, but is pot limited 1o, point-oitsale rinsers, automated ielier machine transactions, wansfers inftiated In
) ¥
telephone, wire transfers, and automated clearingliotse transfers,
{L) "Escrow Hems" means those items that are deserioac in Section 3,
(M3 "Miscellaneous Proceads” means any compensation, setiement, award of damages, or proceeds paid by any
thurd party {other than nsurance proceeds paid under the vovelages describad in Section $) for: (i} damage to, or
P p : ) B W,
destruction of, the Property; (i} condemnation or ather taking 1 il or any part of the Property; {1} conveyance in
fiens of condexnnation: or (iv) misrepresentations of, or omissions 8.0, B1e value and/or condition of e Property.
M) “"Mortgage Insurance’ means insurance profecting Lender again e non paymnent of, or default on, the Loan,
£ ] :
{0y “Periodic Payment” means the regularly scheduled arount dve for () principal and interest under the Note,
plus (i) any smounts under Section 3 of this Security Mstriment
(F) "RESPA" means the Real Estate Settlement Procedures Act (12 UL8.C. 52401 e seq. ) and its implomending
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tma & fime, or any additions! or
LE] ‘ & ;S : X i g
successor legastation or regilation that governs the same subject matier,  As usec in-this Security Bstiumend,
"RESPA" refersto all requirements and restrictions that are impased in regard fo a “federauly refated mortgage loan”
even if the Loan does not quabify as & "federally related morteage loan” under RESPA,
) SAE
{€)) "Suecessor in Interest of Borrower' means any party that has teken title to the Proparty, winedier o not fhat
party has assumed Borrower's obligations wader the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuwes o Lender: (i) the repayment of the Loan, and il renewsls, exfensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agrosments under this Secrrity Instomnent and the Note.
For this purpose, Borrower does heveby mortgage, graot snd convey to MERS{ solely as nomines for Lender and Lendor's
successors and assigns} and to the successors and assigns of MERS the following described property located in the
COUITY of Cives N
[Type of Recording furisdiction] PNae of Recording Jurisdiclion]

HLLINQIS - Bingla Fariily - Farie MaoiPrddis Mac UNIFOTI INSTRUMENT - ERS DocMagic CRITE
Form 3014 114 Pags 2 of 14 wyw. docmagic. oo
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See Titis Commitmest SEE ENFIRIT AU ATTACHHD HENETD AND BY THIS FEFFRENCE MADE A PART HERECE.
See Title Comwilrent
AB.N.; 1&-07-217-018-0000

witich cutreptty has the address of 203 N RIDGELAND AVE
{Street]
OBY PARE ,linois 60302 ("Property Address™ )
[City] [Zip Code)

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easernents,
appurienances, and Bxtures-Low of hereafter 4 part of the property. Al replacements and additions shall aiso be
covered by this Security Instrumeac, | Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees tha! MEF S holds ouly legal itle o the interests granted by Borrower in this Security
Instrument. but, if necessary to comply (with law ot costom, MERS (as nominee for Lender and Lender' s successors
and assigns} has the right. o exercise any o wll of those interests, including, bt not Hmited to, the right to foreclose
and sel the Froperty; and to take any action regairid of Lender including, but ned Hmited to, releasing and canceling
this Security Insirument,

BORROWER COVENANTS that Borrewer 35 inwtully seised of the estate hereby conveyed and has the right
o morlgage, grant snd convey the Properiy and that the Property is unencumbered, except for encumbrances of
record. Horrower warrents and will defend generally the titte ' the Property apaingt all cleims and demanis, subject
i any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenar’s Sz national use and nos-uniform covenants with
inited variations by jurisdiction to constitute 3 nniform seourity instmicnt coveriog real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agre” as Sillows:

i, Tayment of Principal, Interest, Eseraw ltems, Prepayment Charge, vad Late Charges, Borrower shall
pay when due the principai of, and inferest on, ths debt evidenced by the Note and anv nrepaysment charges and late
charges due under the Note. Borrower shall alse pay funds for Bscrow Iterns pursist to-Section 3. Payments due
under the Note and this Security Instrument shall be made in LS. currency. Howewsr, if any check or other
instrament received by Lender as payment under the Note or this Secuvity Instruroent is rety ned to Lender atpaid,
Lender may requirs that agy or all subsequent payments due under the Note and fhis Security Instrupent be made In
une or more of the following forms, a5 selected by Lender: (2} vash; () money order; (o) certified chedk, Sank check,

reagurer s eheck or cashier's check, provided any such check is drawn upon an institntion whose deposits s insured
by ¢ federal agency, instrumentality, or entity; or () Flectronic Funds Transfor.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sextivn 15, Lender By rEIuen
any paynent or partial payment if the payment or partial payrsents are insufiicient to bring the Loan eurrent. Tender
wuay gecepl any payment of partial payment insufficient 1o bring the Loan current, withont waiver of any rights
hereunder or prejudice to its tights 1o refuse such payment or partial payments in the future, but Lender is not
obligatad to apply such payments at the time such payments are accepted. 1f each Periodic Payruerd s applied a3 of
is schediled due date, then Lender ueed not pay interest on usapplicd funds, Lender may hold such unapplied fonds
untit Borrewer makes payment 1o bring the Loan current. I Borvower does not do so within a ressogable period of
time, Leoder shell either apply such funds or return them to Borrower. ¥ not applied carlier, such funds will be

LGS - Bingla Pamily - Fanmie Mao/Fradde Mae UNIFORM TNSTRUMENT ~ MERE ™™™ DoeMagic €Forms.
Fonn 3014 403 Page 3 of 14 WA, ROTIRGIT, OO
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in writing, however, that laterest shall be paid on the Funds. Lender shall give to Borrower, withou! charge, an
annual accounting of the Funds ss required by RESPA

If there is a sutpluz of Funds beld in escrow, as defined under RESPA, Lender shall account o Borrower for
the excess funds in aocordance with RESPA. {fthers is e shortage of Funds held it escrow, 23 defined under RESPA.
Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the shortage in accordance with RESPA, bt in no more than 12 reonthly payments. I there s & deficiency of
Funds held in escrow, as defioed wnder RESPA, Lender shall notify Rorrowsr as required by RESPA, and Borrowey
shalf pay to Lender the amoust necessary to make up the deficiency in aceordance with RESPA, but in nio more than
12 monthly pavinents.

Upon payment ib fl] of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower
any Funds held by Lender,

4. Chorges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aitribuiable to
the Properiy waich can attain priority over this Security Instrument, leasshold payments or ground renis on the
Property, if any, end Comununity Association Dues, Fees, and Assesements, if any. To the extent that these items
are Escrow ltems durrower shall pay them in the manner provided in Section 3.

Borrower shail piomptly discharge any fien which has priority over this Security Instruroeni unless Borrower:
{1} agrees in writing o the pavinent of the obligation secured by the lien in a munner acceptable to Lender, but only
so fong as Borrower is perioiming stch agreemient; (b) contests the lien in pood faith by, or defends againat
enforcement of the lien in, legai proceedings which in Lender' s opinion operate te prevent the enforcetnent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactedy to-Lender subordinating the lisn fo this Security Instroment. If Lender
determines that any part of the Property is subject &0 & lien which can attain priority over this Security Instrument,
Lender may give Borrower & notice identity ing the lien. Within (0 days of the date on which that notice is givan,
Borrower shall satisfy the lien or iske ong or vior: of the actions sel forth above in this Section 4,

Lender may require Botrawer to pay a one-tin ¢ vharge for a real estate tax verification and/or reporling service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements sow existing or heteafier erected on the
Property insured against loss by fire, hazards included within fhe torr "extended coverage,” and auy other hazards
including, but not limited to, carthquakes and floods, for whick . énder requires inswance. This insurance shall be
waintaitied in the amounts (inchuding dednotible levels) and for Lo neciods that Lender requires, What Lender
regquires pursuant fo the preceding seniences can change during the fermeod the Loan, The insurance carrier providing
the isurance shall be chosen by Boreower subject fo Lender's right to disapriove Borrower’ s choice, which right shail
not be exercised unreasonebly. Lender may requite Borrowsy to pay, in connaction with this Loan, either: {a} a onz-
time charge for fieod zone determination, certification and tracking servives) od (1) & ane-time charge for flood zone
determination and certification services and subseouent charges each time remappings o+ similar changes ocowr which
reasonably might affect such determination or certification. Borrower shal} also be Leaponsible for the payment of
atwy fees fmposed by the Federal Emorgency Management Agency in connection with the review of any flood zone
determnation resulting from an objection by Borrower,

It Borrower lails to maintain any of the coverages described above, Lender may obtain s ange coverage, ai
Lendet's option und Borrower's expense.  Lender is under no obligation to parshase any particulzpasss or amount
of coverage. Therefore, such coverags shall cover Lender, but might or might ant protect Borrowes, Horrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provios greater
or Jesser coverage than was previously in effect. Borrower acknowiedges that the cest of the insurance COVErage 8o
obtzined might significantly exceed the cost of instrance that Borrower could have obiained. Any amonsis dishursed
by Lander under this Section 5 shall become additional deht of Borrower socured by this Security Tnstrument. These
amourts shall bear interest at the Nota rate from (he date of disbursement and shall be pavable, with such irerest,
upon nctice from Lender to Borrower requesting payiment,

All tnsurznce policies required by Lender and renewals of such policies shall bs sublect to Lender's right to
disapprove such policies, shall include a standard morigage chause, and shail name Lender as mortgagee and/or 45 an
additiona] loss payee. Lender shol have the right o hold the policies and renewal certificatss, 1f Lender requires,
Borrower shall promptly give to Leader sl receipts of paid premiums and renewal notices. I Borrower ohtaing any

I8 - Single Family - Fanmie Mae/Sesdnie Moo UNIFOBM NG TRUMENT - MERS I ——
Fom 3044 Ug? Page 5 of 14 m&idﬁ%ﬁmgﬁc.cm
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for of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Property, such
policy shall include a standard mortgage cleuse and shail neme Lender as motigages andfor as an additional foss
payes.

Te the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower, Linless Lender and Borrower otherwise agree i wriling, ay
ingurance proceeds, whether o not the underlying insurance was required by Lender, shafl be appiied to restoration
or repait of the Property, if the restoration or repair is economically feasibde and Lender's SECUryY is not lessened.
Buring stch repair and restoration peried, Lender shall have the right to hold sush insurance proceeds until Lender
has bad an opportunity to inspect such Property to ensure the work has been sompleted to Lendet's satisfaction,
provided that such inspection shall be undertaken promptly. Leonder reay disburse proceeds for ihe repairy and
Testoration in i single payment or in a series of progress payments as the work is eompleted. Unless an agrecment
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to'pay Borrower any interest of eatnings on such proveeds. Fees for public adjusters, or other fird parties,
retained by Beorower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
if the restoration or' repair is not econotmically feasible or Lender's scourity would be lessened, the insurarce procesds
shalt be applied tone Lomns secured by this Security Tnstrument, whether or not then due, with the excess, 1l sy, paid
to Barrower. Such insorares proceeds shall be applied in the order provided for in Section 2.

H Borrower abandons the Property, Lender may file, negotiate and settle agy available insurance claim and
related mattexs. 1 Borrowesdoes not respond within 36 days to a notice from Lender thet the insurance cartier has
offered to settle a claim, then Lindmay negotiate and settle the claim, The 3-day period will begin when the
nofice is ghven. In either event, or i Lendar aciuires the Property under Section 22 or otherwise, Bottower herchy
assigns w Lender (8} Borrower's righte to anv instrance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Tnstrument, id (b} sny other of Borrower' s rights (other than the vight 1o any refund
of uncarved premivms paid by Borrower} wader a'f iasurance poticies covering the Froperly, insofar s such rights
are applicable to the coverage of the Property. Ll ler may use the insurance procesds either to repait or restore the
Property or to pay amounts unpaid under the Note or 108 Jecurity Instrument, whether or not then due,

. Ocoupancy. Borrowes shall occupy, establich, and use the Froperty ag Borrower's principal residence
within 60 days afier the execution of this Security Instrument upd shall contivme to oceupy the Property as Borrower's
principal residence for at least one year after the date of neeupanty, unless Lender ptherwise agrees in writing, which
congent shall not be unreasonably withheld, or unless extenuating sircumsiances exiet which are beyond Borrower's
confred.

7. Preservation, Maintenance and Protection of the Property; Taspuctions. Borrower shall not destroy,
damage or impair the Property, alfow the Property to deterforate or compuit-waite on the Property, Whether or not
Borrower is residing in the Property, Borrower shall matutain the Property it vrder to prevent e Property from
deteriorating or decreasing in value due to its condition. Unless it is determined glrstant to Section 5 that Tepair of
restoration s net econciuically feasible. Borrower shall promptiy repair the Property if damaged to aveid forther
deterioration or damage. i insurance or condemnation proceeds are paid in connection with darage to, or the taking

f, the Property, Borrower shall be responsible for repairing or restoring the Proparty onby i Lander has released
proveeds for such purposes.  Lender may disbusse proceeds for the repairs and resioration it 4 syl payment or in
aseries of progress payreents as the work is completed. 3 the inssrance or condemnation proceeds aresot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completionafsuch repair
oF restoration,

Lender or its apent may make reasonabie entries upon ansd inspections of the Property, it has reasonable cause,
Lepder may inspect the interior of {he improvements op the Property, Lender shall Eive Borrower notics ai the thne
of or pricr to such an interior inspection specifving such reascnable cause,

& Berrower's Loan Applicatien. Borrower shail be in defindt if, during the Loan application process,
Borrower of any persons or entities acting af the direction of Botrewer or with Borrower' s knowled ¢ or consent gave
materially faise, nisleading, or inaccurate information or staternenis to Lender (or failed to provide Lender with
material idormeiion) in connection with the Loan.  Material representations include, but are not limited to,
representations concerning Borrowst's cooupancy of the Property as Borrower' s principal residence.

ILLINOIS - Sirigls Family - Fanvie Man/Traddie Mae UNIFORM MSTRUMENT - VRS " DorMagic €Fzomss
Fosm 3014 1403 Pags 8 of 14 W dhaosmagic, oo
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%, Protection of Lender's Interest ia the Property and Rights Under this Security Instrament. 1 {a)
Borrower fails to perform the covenants and agreements contained in this Secarity Jastrument, (b} there is o lopal
procesding that might significantly affect Lender's interast in the Froperty and/or rights under this Security Instrurnend
{wch as 8 proceeding m bankruptcy, probale, for condemnation or forfeiture, for enforcement of & lien which may
atiain priority over this Sccurity Insirmment o o enforee laws or regulations), or (¢} Borrower has abendoned the
Froperty, then Lender may do and pay for whatever is reasenable or appropriste to protset Lender's interast in the
Property and rights under this Security Instrument, including protecting and/or assusmng the value of the Property,
and securing and/or repairing the Property. Lender's actions can inchude, but are not lintited to: {a) paying auy sums
secured by a lien which bas priority over this Security Instrament; {b) appearing in coort; and (¢) paying reasomable
utterneys’ fees to protect its interest in the Property and/or rights under this Seearity Instrament, inch.di*‘zg i secured
position in 8 bankruptcy procesding. Securing the Property mcludes, but is not litited to, entoring the Property fo
make repairs change locks, replace or board up doors and windows, drain water froms pipes, oliminate b atiding or
other codeviohutions of dangercus conditions, and have utilities tuned on ot off, Although Lender ray take action
under this Section9, Lender does nat have to do 50 and is not under any duty or obligation to do so. Ttis agreed that
Lender incurs no Hability for not takiog any or all actions authorized under this Section 9.

Any amounts disuussed by Lender under this Section 9 shal{ become sdditional debt of Borrewer securad by this
Securnty Instrument. Thessamounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interast ‘upon notice fom Lender to Borrower requesting payment,

If tus Security Instrumend 1s on & leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Ltaschold estate and wterests herein conveyed or terminate or cance! the ground lease.
Borrower shall not, without the expless sritien consent of Lender, aiter or amend the ground lease. If Borrower
aequires fee title to the Property, the lecsehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

16, Meortgage Insurance, I Lendex required Mortgage Insurance as a condition of making the Loan, Bottower
shiall pay the prenuums required to maintain the I ortgage Insursnce in effect. 1, for any reason, the Morigage
{nsurance coverage required by Lender ceases to e availably from the mortgags insurer that previously provided such
insurance and Borrower was required to meke separaloly decignated payments toward the premiume for Mort tpage
Tnsurance, Borrower shall pay the premiums requived to (htain coverage substantially equivalent to the Mortgage
Insyrance preuoussi» in effect, at a cost substarwially equivalent t2%he cost 1o Borrower of the Mortgage Tnsurance
previously in effect, from an alternate morigage inswrer selected Jv/ender. B substantially equivalent Mortgage
Insurance covergge is not available, Borrower shall continue to pay to T2uder the smaunt of the separately designated
payments thal were due when the inswance coverage ceased 1o be in effect” Lander will acoept, use and retain these
payments as @ nen-refundable loss ressrve in lew of Mortgage Insurance. Sechivss reserve shall be non-refundable,
netwithstanding the fact that the Loan is uliimately paid is fall, and Lender shall tot be required to pay Bovrower any
inkerest or earnings on such Joss reserve. Lender van no longer require loss reserve pavments if Mortpage Insurance
coverage (in the amount and for the period {hat Lender reguires) provided by an incorsr selected by Leoder agai
becomnes available, is obtained, and Lender requires separately designated payment oward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as 2 condition c}f making the [ oan and Borrower was
requieed to mehe separately designared payments wward the premivms for Mertgage Tnsurance, Horuwer shall pay
the premtems required to maintain Mortgage Insurance in effect, of to provide s non-refundable 4058 reserve, wmil
Lender's requirement for Mortgage Tnsurance ends in sccordance with any written agresment betweer Be-cower and
Lender providing for such termination or until termination is required by Applicsble Law. Nothing in (it Section
{0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Martgage Insurance reimburses Lender {or aty eaiity that puechases the Note) for certain fosses it may iour
if Borrowsr does not repay the Loan as agreed. Borrower is not a party to the Mor fgage Yusurance,

Martgage insurers evaluate their total risk on all such insurance in foree from tivee t fime, and may enter inig
agreements with other parties that share or modify their risk, ot reduce losses. These agreernsnts arc on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) 1o these agreements. These
agreements may requite the mmortgage insurer 1o make payments using any source of finds that the morigage insurer
may have available {which may iclude funds obiained from Mortgage Tnsurance premiums).

...... S - < = e
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As a resuif of these agreements, Leader, any purchaser of the Note, ancther inswrer, any relnsurer, any other
entity, or any afitiiate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might
be characterized as) & portion of Borrower's payments for Mortgage Tusurance, in cxchange for starmg or modifyiog
the mortgage insurer's rigk, or redacing losses. 1 such agrecotent provides that an affiliste of Lender takes a share
of the insures’s risk in exchange for 2 share of the premiums peid to the inserer, fhe atrangament iy offen termed
“captive retpsurance.” Further:

{3} Any such agreersents will not sffort the ameunts that Borrower hes agreed e pay for Biorigage
Insurance, or any other tervus of the Loan, Such agreements will not increass the amount Borrower will ewe
for Mortgage Tnsurance, and they will not entitle Borrower to any refund.

{b) Anmy such agreements will not sffect the vights Barrewer has - if any ~ with respent to the Mearigags
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive covtain disclosures, to reguest and obtain cancellativn of the Mortgage Tnsurance, to have the
Mertgageins ance terminated satomstically, and/or to receive n velund of any Mortgege Insurance promiums
that were snearred at the thine of such cancellation or termination,

11, Assigumen: of Miscellaneous Procoeds; Forfelture, Al Miscellancous Proceads are hereby assigned 1o
and shall be paid w0 dandar,

If the Property is dsioped, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s sscurity is not lessened, Daring such repair and
restoration pericd, Lender-cuall have the right to hold such Miscellaneous Procesds uatii Lender has had an
opporunity 1o inspect such Propirty toensure the work has been completed to Lender's satistiction, provided that
such inspoction shall be undertaleen promptly, Lender may pay for the repairs and restoration in 2 single dishursermsnt
of in a series of progress payments as 1> wark is corapleted. Unless an sgreement is ade in writing o Applicable
Law requires raterest to be paid on such Miscellaneons Proceeds, Lender shalf not be required to pay Borrower any
interest or earnings on such Miscelfaneons Procesds. If the restoration or repair is not economically feasible or
Lender's security would be fessenad, the Miscelfancous Proceeds shail be applied to the sutns secured by this Seeurity
instrument, whether or not then due, with the excess, il any, paid to Borrewer. Such Miscellansous Proceeds shall
be applied i the order provided for in Section 2.

in the svem of a tota] isking, destruction, or foss in valieof the Property, the Miscellaneous Proceads shall be
applied to the sums secured by this Secarity Tnstrument, wheilieror not then due, with the excess, if any, paid {o
Borrower.

In the event of » partial taking, destruction, or loss in value of o Property in which the fair market value of
the Property inviediately hefore the partiel tsking, desteuction, or loss in vatue s equal to or greater than the ameunt
of the sums secured by this Security Instrument imresdistely before the paitial cking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sivos secured by thid Seovrity Tustrument shall be reduced
by the amount of the Miscellaneous Procoeds muitiplied by the following fraction] {0 the total amount of fhe sumes
secwred immediately before the partial ;aking, desiruction, or loss in value divided by'(Bb} the fair market veloe of the
Property immediately before the partial wking, destruction, or Ioss in value, Any balance shatl be paid o Borrowsr,

In the event of a partinl taking, destruntion, or foss in vabue of the Property in which (he fir market value of
the Propercty immediately before the partial taking, destruction, or Joss in value i less than e et of the sums
secured immediately before the partial taking, destruction, or loss in vahue, unless Rorrower and' L ordar otherwise
agree in writing, the Miscellaueous Procesds shall be applied t0 the surs sscured by this Sec rity Instramea: whether
or tol the sums are then due,

i the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence} offers to make an award to seftle s shaim for damages, Borrower fails to respond o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration of tepair of the Property or to the sums seoured by this Security Tnstrument, whether
or aot then due.  "Opposing Party” means the third party that owes Borrower Miscellancous Procesds or the party
against whon Borrower Tias a right of action in regard to Miscellaneous Procseds.

Borrower shall be in default if any action of proceeding, whether sivil or criminal, is boguus that, in Lender's
Judgment, could resull in forfeiture of the Property or olher material impairment of Lender's interest in the Property
of rights under this Security Insyument. Borrower can cure such a default and, if aceeleration has oeturred, reinsiate
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23 provided in Section 19, by cansing the action o proceeding to be dismissed with a riliug that, in Lender's
jndgment, prechudes forfeitare of the Property or other matsrial impairment of Lender's interest in the Property or
rights under this Security Instrurnent. The proceeds of any award or claim for damages that are gitribuiable to the
unpairmen: of Lender's interest in the Property are hereby assigeed and shafl be paid to Lender,

All Miscellaneous Froceeds that are not applied 1o restoration or repair of the Property shall be gpplied in the
order provided for in Section 2.

12, Berrower Mot Relessed; Forbesrance By Lender Not 3 Walver. Extension of the time for payment or
modification of amottization of the sums seeured by this Security Instrument granted by Lender to Borrowsy or Ay
Successor in Interest of Borrower shall not operate to release the liability of Borrower or atiy Successors in Interest
of Borrower. Lender shall not be raquired to commence procesdings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower o amy Successors in Tntsrest of Borrower. Any
forbearanes b Lender i exercising any right or remedy inchuding, without limitation, Lendar's acceptance of
payments from e persons, entifies or Successors in Interast of Borrowsr of in amounts less then the amount thet
due, shall not beswniver of or preciude the exercise of any right or remedy,

13, Joint ang Sceorsi Liability; Co-signers; Seccessors and Assipus Bound, Borrower covenants and agrecs
that Borrower's obligations ad liability shall be joint and several. Howsver, any Borrower who co-signs this Security
Instrument but does nat exerulr. the Note (a “co-signer™): {(a) is co-sipniny this Security Instroment only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (B} is not
personally obligaied to pay the sumis secured by thie Security Instrument; and (c) agrees that Lender and any other
Borrower can agiee t exfend, modify, forbear or make any accommodstions with regard o the terms of fhis Security
Instrument of the Mot without the co-sloner' s congent.

Subject to the provisions of Section I8 any Successor in fruerest of Borrower who assumes Borrower's
obligations under this Security fostrument in wiitinzand is appeoved by Lender, shall obtain alf of Borrower's rights
and benefite under this Seeurity Fostrument. Borrower shali not be released from Borrower' s obl igations ard lability
under this Security Instrument snless Lender agrees to sich releass in writing. The covenants and agresmenis of this
Security fnstrument shail bind {except as provided in Seofion 201 and benefit the successors and assigng of Lender,

14, Loan Charges. Lender may charge Borvower feestht services performed in connection with Bortowar's
default, for the purpese of peoiecting Lender's interest in the Yropsrty and rights under this Security Inslrutent,
inchuding, but not limived t, attorseys' fees, property inspection & vahuation fees. In regard to any other fees, the
absente of express autherity in this Security Instrument fo charge 2 specific fee to Borrower shali not be consirued
as 3 prohibition on the charging of such foe. Lender may eot charge fees thel are expressly prohibited by this Security
Instrument or by Applicsble Law.

i the Loan is subject to a law which sets maxinaem toan charges, and thallav is finally interpreted so that the
interest or other loan charges collected or to be collected in conection with the Lo=a exceed the permitted Himits,
then: {8 any such loan charge shall be reduced by the amount necessary to reduce the chrae to the permitted lmiy;
atdl (b) amy sums already collected from Borrower which exconided permitied limits witloe refnded to Borrawer.
Lender may choose to roake this refund by reducing the principal owed under tie Noto or by raking a direct payment
to Borrower. if a refund reduces principal, the reduction will be freated as a pertial prepavinrs without any
prepayment charge (whather o 0ot 4 prepayment charge is provided for nnder the Now), Borrowers mceptance of
any such refund made by direct payrent to Borrower will constitute a waiver of any sight of aciion Berrrwar might
have arising out of such overcharge.

15, Motices. All notices given by Borrower or Lander in conncetion with this Security Insinument must be in
writing. Any nefiee to Borrower in seongstion with this Security Instruraent shall be deemed (o have been given 0
Borvower when mailed by first class rosil or when actually delivered t Borrower's notice adidress if sent by sther
means, Nolice to any one Borrower shall constimte notice fo al! Borrowers unless Apnlicable Law expresshy requires
otherwige. The notice address shall be the Property Address unless Borrower has designated & substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Bortower's change of address, If Lender
specifics a procedurs for reporting Borrower' s change of address, then Borrower shatl only report a chatyge of address
through that specified procedure. There may be anly one designated notice address under this Security Instrument
at any one time. Aoy notice to Lender shalt be given by delivering it or by mailing it by first cless mail t0 Lender's
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address stated herein unless Lender has designaied another address by notive to Borrower. Any notice in conneciion
with this Seeurity Instrument shall pol be deemed to have been given o Lender ungil actually received by Lender,
If any notice required by this Security Jostrument is also required under Applicable Law, the Apphieatle Law
reguirement will satisfy the corresponding requirement under this Security instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be goveraed by
federal law and the law of the jutisdiction in which fhe Property is located.  All rights and obiigations comtained in
this Seurity Instrument are subject to suy requirements aad Himitations of Applicable Law. Applicatds Law might
explicitly or inplicitly allow the partiss o sgree by contract or it ruight be sitent, but such silence shall not be
construed as a prohibition against agreement by contract. Tn the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such coniliot shall not ffect other provisions of this Security
Instruent or the Note which can be given effect without the conflicting provisisn.

As usecin this Security Tnstrument: {a) words of the masouline gender shall mean 2nd include porresponding
nenter woids 2. words of the feminine gender; (b) words in the singular shall mean aod include the plural and vice
versa; and (c)abeaword "may" gives sole discretion withont any obligation to take anv action,

17, Borrowsc's Copy, Borcower shall be given one copy of the Note and of this Security Tnstrument,

18. Transfer of #le Property or a Benefleial Interest in Borrower. As used in this Section 18, “Tnterest in
the Property" means any lagal or beneficial interest in the Property, including, but not limited to, those beneficial
mterests wansferred in a boud Jor deed, conlract for deed, instaliment sales conlract or escrow agreement, the intent
of which is the transfer of title by Rorrower at & future date io 2 purchaser.

If ali or any part of the Projeriy.or any Interest in the Froperly is aoid or transferred {or if Borrower is not a
natural person and a henefical interest inNorrower is sold or wransierred) without Leader's prior written consent,
Lender may require immediate \pzayment ‘o fuki of all sums seciced by this Security Instrument. However, this option
shall not be exercised by Lender if such excroine is prohibited by Applicable Law.

H Lender cxercises fhis optien, Lender stali give Borrower notice of aceeleration. The notice shalf nrovide a
period of not less than 30 days from the date the notize s given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Security Instrument. (if Borrower fails fo pay these surs prior to the expiration of
this period, Lender reay invoks any remedics permitted by fas Security fnstrument without further notice or demand
an Borrower.

18, Berrewer's Right to Refustate Alter Acesleration. 75 Tiorrower meets certain conditions, Borrower shail
have the right to have enforcement of this Seourity Instrument disCoutinned at any time prior o the earliest of: {a}
fve days Defore sale of the Property puesuant t Section 22 of this Swirity Instoument; (b) such other period as
Applicable Law might speci€y for the termination of Borrower' s right to refistar; or () enity of s judgment enforeing
this Security Instrument. Those sonditions are that Borrewer: (1) pays Lndee all sums which then would be due
under this Secutity Instrument and the Note as if no acceleration had oceurre® (o) cures any defndt of any other
covenants of agrezments; {c) pays ail expenses incurred in enforcing this Security Tnstoanent, including, but not
limited fo, reasonahle atorneys foes, property inspaction and valuation fees, and other fors incurred fof the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; zad (A2 1akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righls urder this Security
Instrarnent, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall contiags unchanged
unkess as other wise provided under Applicable Law. Lander may require that Berrower pay such rébdiatement suns
and expenses 1w ene or mors of the following forms, 15 selected by Leader: (a) cash; (b) money ordey; (G certified
check, bank check, freasurer' s check or cashicr' s check, provided any such eheck is drawn upon an instiuiion whose
deposits are insured by a federal sgency, instramentality or entity; or {d) Flecironic Funds Transfer, Upon
reinstaterent by Borcower, this Security Instrusnant and obligations secured hereby shall remain fully effective ag if
no aceeleration bad occurred. However, this right 1o reinstate shall not apply in the case of accelerstion under Section 18,

18. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the Nots
{together with this Seeurity Insiryment) can he sold one or more times without price sotice to Borrower, A sale m ght
result in 2 change in the entity (known as the "Loan Servicer") that coilects Periodic Fayments due under the Note
and this Security Instrurent and performs other mortgage foan servicing obligations under the Nese, this Securily
Instrament, and Applicable Law. Thers also might be one or more changes of the Loan Servicer unreiated to 4 sale
of the Note. 1f there is 2 change of the Loan Servicer, Borrower wilk be given written noiice of the change which will
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state the nams aud address of the new Loan Servicer, the address to which payments should be made and any oflier
information RESPA requires in connection with a notice of ransfer of servicing. If the Note is sold and thereafier
the Laan is serviced by a Loan Servicer other then the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 4 suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Mole purchaser.,

Neither Borrower nor Lender may conwnence, join, or be joined to any judicial action (as sither an individual
hitigant or the member of & class) that arises from the ofher party’s actions pursuant fo this Security {nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
urtit such Borrower or Lender has notified the other party {with sach notice given in camplisuce with the requirements
of Sestion 13) of such alleged breach and affosded the other party hereto a reasonable period after the giving of such
aolice to take corvective action. If Applicable Law provides 2 time period which must elapse before certain sction
tan be taken, shat time period will be deemed to be reasonsble for purposes of this paragraph. The notice of
acoeleration kg opportunity to cure given to Bosrower pursuant to Section 22 and the noties of asceleration given
to Borrower pursuant to Section 18 shall be desroed to satisfy the notice and opporingity fo tske corrective action
provisions of thiv-Sesidon 20,

21, Hezardous Yabstances. As used In this Section 21: {2} "Hazardous Substances” are those substances
defined ag texic or hazerdoss substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flam nable or toxic petroleur products, toxic pesticides and herbicides, volatile sobvents,
waterials conlsining ushestos or formaldehyde, and radivactive materials; (b "Environmerdal Law" means federal
laws awdd laws of the jurisdiction waere we Property is located that relate to health, safety or srvironmental protection;
(o} "Eavirormental Cleanup” includes any response action, remedial action, or retoval action, ss defined in
Environmental Law; and {d} an "Environmental Condition™ means a condition that can cause, sontribute o, of
atherwise trigger an Environmentsl Cleanuys.

Borrower shall not cause or permit the presenze; use, disposal, storage, or refease of any Hazardows Substances,
or threaten to release any Hezardous Substances, o4 o7 in the Property. Borrower shall not de, nor allow anyone cise
te do, anything affecting the Property (a) that is in jiolation of any Bavironmental Law, (b} which creates an
Environmental Condition, or (¢} whick, due o the presspoe, use, or release of a Hazardous Subsiance, creates a
condition that adversely affects the value of the Property- The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities off dduzerdous Substances that are gencrally recogaized
to be appropriate io normal residential uses and to mainfenance o7 (e Property {including, hut sot Kmited to,
hazardous substaness in sonsumer products).

Borrower shail prompily glve Lender written notice of (a} any invesiigation, claim, demand, lawsait or othier
action by any goverurental or regulatory agency or private party involving & Plonerty and any Hazardous Subslance
ot Environmental Law of which Borrowsr has actal knowledge, {b) any Eavirosmieptal Condition, inchuding but not
fimited to, sny spilling, leakiag, discharge, release or threat of release of any Hazérdons Subsianee, and {c) any
condifion caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learus, or is notified by any govarnmenial or regulstory authority; or an private party, thal
any temoval or other remediation of eny Hazardous Substacoe affecting the Property is nedsssay, Borrower shell
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hepdmhadl create any
obligation on Lender for an Bavironmental Cleanap,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

2%, Acccleration; Remedies. Lender shall give netice to Borrewer prior to acceleration following
Borrewer's bresch of any covenant or sgreement in this Security Instrument (but ot prior to acceleraiion under
Sectien 18 unless Applicable Law provides sihierwise). The notice shall specily: (2) the defaults {h the sction
requived to cure the default; {€) & date, not less than 30 days from the date the notice is given to Barrower, by
which the default must be cured; and (3) that failure fo cure the defanlt on or before the date specifind in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by juidiciad
praceeding sud saie of the Property. The notice shall further inform Borrower of ihe right to reinstate after
seeeleration and the right to assert in the fereclosure proceeding the non-existence of a default or any other
defense of Borrgwer to acceleration and foreciosure. If the defuult is not cured on ot before the date specified
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in the notive, Lender at it aption may require immediate payment iv foll of all sums secared by this Securliy
Instriment without fucther demand and may forecloss this Becurity Instrument by judicial proceeding. Lender
shsll be entitted to collect 2 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limied to, reasonable attorneys' foes snd costs of title evidence,

23 Relesse. Upon payment of all sums secured by this Scenrity Instrament, Lender shall refease this Secuttry
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Tnstrument, but oaly if the fee is paid 1o a third party for servives rendered and the charging of the fee is permitied
under Applicable Law,

4. Walver of Homestead. [n accordance with Hlinois law, the Borrower hereby refenses and waives all rights
under and by virtue of the Hinois homestead exemption laws.

2% Placement of Collateral Protection Insurance, Unless Boveewer provides Lender with evidence of the
insurance covatage requived by Borrowar's agreement with Lender, Lender runy purchase insurance at Borrower's
expense topiatuot Lender' s inferests in Borrower™s colinteral. This insurance raay, but need not, protect Borrower's
interests, Thesorsrage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrows:in eomeciion with the collateral. Borrower way later cancel auy insurance purchased by Lender,
but only afier provabup Lender with evidence that Borrower has obtained insuratce as required by Borrower's and
Lender's agreement. i Ledder purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, inchuding inferyst and ay other charges Lender may imposs in connection with the placerent of the
ineurance, wutid the effective-ate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outsiandleg balance or obligation. The costs of the insurance may be roove than the cost
of insurance Borrower may be able 10 obiaia on ifs own.
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BY SIGNING BELOW, Borrower accepls andd agrees to the terms and coverants comsined in this Security
Eastrument and in any Rider executed by Borrower and recorded with it

- _ N 1) e ———— e (Beui}
MICHAEL § BOSOO -Borrower -Borrower
ot {3eal) . {Seal)

-Borrower Borrcwer

{(Seab N .01}

~OOITOWEr «Horrowey
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[Space Below This Line For Acknowisggment] e

State of ILLINGIS

L N
o
o

Conrgy of

UJ‘W iﬁ’zw,oéfi

(*‘scm give name of qfﬂwr and ?ﬁs official title

2
ok

certify that

......................................

(mtrc of grantur, pud if acknowiedged by the spouse, his or Ler namu] aml a(d "hiz or her ‘-3;}01.155:"1
personally koown o me 1002 the same person whose name is (or are) subscribed to the foregoing instriment,

appeaaf.‘i before me s day in pdrsoo,and acknowledged that e (she or 1‘13,!; signed and delivered the instrument
s his (her or ih~ ir} free and voluntary act-for the uses and purposes ferein st forth,

Dated: ...

&3
\v & ¥
% JOBL A VO{:T § 3
Y Motary Public- Siatg of iingis & W

;.:?v?éf Commission Exp=res Mafch 18, 20208

{Heal)

Loan Originator:
*,«:1“-11'1 Originator |

Gaetane urlmalcli,
MB Financaal Bank, N. A.

Crganizatis

FMLER ID 457580
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Loan Mumber: 1133387

FIXED/ADJUSTABLE RATE RIDER
{(MBOR One-Year Index {As Published In The Wal Street Journa) « Rate Caps}

THIS FINED/ADIUSTABLE RATE RIDER is made this 20tk day of SEFTEMBER
2017, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
frust, or Security Deed {the "Security Instrument"} of the same date giver by the undersigned (*Horrowar™)
to seoure Borrower's Fized/ Adjustable Rute Note {the "Note™) toMe FINANCIAL BANK, N.A., A
RATIOR®L BERK

(1}

("Lenue®] of the same date and covering the property described in the Security Instrument and Jocated at:

2063 K RIDGELAND AVE, QAX PARK, ILLINOIS 60302
{Property Address]

THE NOTE PROVIDES FOR A CHANGE TN BORROWER'S FIXED INTEREST RATE
TO AN ADJUCTABLYE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADSUSTASLE INTEREST RAYE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADBITIONAL COVENANTS, | Ir addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further Coverant and agres as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inicresvipicof 3.750 %. The Note elso provides
for 2 change in the initial fixed rate to an adjustable {nicrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTSHLY PAYMENT CHANGES

{4y Chaapge Dates

The initial fixed inerest rate T will pay will chunge to an adjustable puerest rate on the first day of
OCTORER, 2024 , and the adjustabie intersstaate [ will pay may changs on
that day every 12th month thereafier. The date on which my initial fized intsrest rate changes 1o an
adjustabli interest rate, and each date on which my adjustable interest rate coufd 2 g2, is called a "Change
Date.™

{B) The Index

Begioning with the first Change Date, ray adjusisble interest rate will be based n 20 Index. The
“Index” is the avernge of interbank offered rates for one-vear U.8. doller-denominated derusis it the
London market ("LIBOR™), as published in Phe Wall Street Journal The most recent Index valdr @vailable
a5 of the date 45 days before each Change Date is called the *Current Index,” provided that if the Corrent
Index is tess than zero, thea thie Current Index will be desmed to be zero for purposes of caloulating my
wterast raie.

If the Index s no longer available, the Note Holder will choose a new index that is based upon
comparable inforcitios. The Note Holder will give ree sotice of this choice.
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{7} Calcolatlon of Changes

Before sach Change Date, the Note Holder will calenlaie my new interest rate by adding
THWO AND 25071000 percentage poimts { 2.250 %)
(the "Margin") f the Current Index. The Note Holder witl then round the result of this addition to the
nearest ons-sighth of one percentage poini (0. 125%). Subject to the iinits stated in Section 4(1) below, this
rounded anount will be my new interest rate until the next Changs Date.

The Nots Holder will then determine the amouni of the monihly paymens that would be sufficient o
repay the nupaid principal that § am expected to owe at the Change Date in Rl on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calenlation will be the new amount of
my moenthly pavment.

T4y Fimits o Baterest Rude Changos

The Jeferest rate T am required to pay af the first Change Date will not be greater than

.050 B oor less than 2.250%. Thereafter, my adjnstable interest rate will never
be increased o7 desreased on any single Change Date by more than two percentage points from the rate of
msterest § have bet poving for the preceding 12 monthe, My inferest rate will never be greater than

8,750 T pu tess than the Margin,

(£} Effective Date of Lisnges

My oew {nterest rate wiit boceme offective on cach Change Date. I will pay the amount of my new
montbly payment beginning on the first inonthly payment date after the Change Date wntil the amount of my
montbly prvment changes again,

{F} Notive of Changes

The Note Holder will deliver or mati- (0200 a notice of any changes i my initial fixed interest rate to
an adjustable roferest rate and of any changes in myv-adjustable interest rate before the effective date of any
change. The rwtice will include the amount of my nontaly payment, any information required by law to be
given to me and also the titie and telephone numiber af a person who will answer any question I may have
rogarding the nolics,

B. TRANSFER OF THE PROPERTY OR A BENESICIAL INTEREST IN BORROWER
1. Until Boreower's initial fixed interest rate changes t6¢ an adicaiable inferes! rate under the forms
stated in Section A above, Uniform Covenant 18 of the Security Tusttumen shall read as follows:

Transfer of the Property or 1 Beneficis! Interest In Borrower. 43 xsad in this Section
13, "Inierest in the Property" means any legai or beneficial interest in the froperty, including,
but nat lunited to, those beneficial interests transferred in a bond for deed, toniract for deed,
instaliment sales contract or escrow agreement, the intent of whick is the transfel o titls by
Borrower at a fisture date (0 a purchaser,

I ali oz any pazt of the Property or any Interest in the Property is soid or transfersed (or
if Borrower {8 0t 2 patural person and a beneficial interest in Borrower is s0ld or transferced)
without Lender's prior wrilten consent, Lender may require immediaie paymient in full of all
suvs seqired by 1his Securily Lnstrument. However, this option shiall not be exercised by
Lender if such exercise is prokibited by Applicable Law,
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if Lender exercises this option, Leader shall give Borrower notice of acceleration. The
notive shail provide a period of not less than 3¢ days from the date the notice is given in
aecordance with Section 15 within which Borrower must pay ali sums secured by this Security
Instrumene. 3f Borrower fails to pay these sutns priov to the expiration of this period, Lender
ay invoke auy remedies permitied by this Security Jusinument without further noiice or demand
on Borrower.

2. When Borrower's initial fixed inierest rate changss to an adjusiable inferest rafe under the terms
stated {n Section A above, Uniform Covenant 18 of the Security fnstrument described in Section Bl sbove
shalt then cease 1o be in cffect, and the provisions of Usiform Covenant 18 of the Seourity Tostowment shal
be amended o read as follows:

Transter of the Property or a Beneficial Interest in Borrower, Az uzed in this Sestion
18, "ioteies in the Property” means any logal or benefinial interest in the Property, inchading,
but pot lisiled to, those beneficial interests transferred in & bond for deed, conirast for deed,
ingtaliment sabis cuntract or escrow agreeraand, the intent of which is the transfer of title by
Horrower sl @ funwes date to a purchaset.

if il of say part o{the Property ¢r any Toterest in the Property is soid or wansferred {or
if Borrower is not a natwa! person and » beneficial interest i Borrower is sobd ot transferred)
without Lender's prior writted consent, Lender may requirs inumediate pavent ia Rull of all
sumis seoured by this Seenehydpstrumment. However, this option shall uot be exercised by
Lender if such exercise is prohibing by Applicable Law. Lender also shall not exercise this
oplion i} (a} Borrower causes to bosubmitied t Lender information required by Lender to
gvaluate the intended transferee as if a new loan were heing made to the transferes: and (b}
Lender reasonably determines that Lender's fecurity will not be impaired by fhe Joan assumption
atd that the risk of a breach of any covenan! of agreement in this Security Instrument is
acogplable (o Lender.

To the extent permitted by Applicable Law, Lénder may charge a reasoushls foe as 2
condition o Lender's consent to the loan assumption. Léorer alse may require the transforee
10 st an assumption agreement that is acceptable lo Lenver and that obligates the transferes
to keep all the promises and agreements made in the Note aid in fhis Security Instrument.
Borrower will continue to be obligated snder the Note and this/Security Tnstrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in £, Londer shaif trive
Barrower potice of acceleration. The notice shall provide a period of not tess than 30 days from
the date tite notice is given in accordanse with Section 15 within which Borrower it pay all
sutns seoured by this Security Instument.  f Boreower fails 1o pay these sums nrior o the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrainént
without further notise or demand on Borrower.
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BY SGNING BELOW, Borrower accepts and agrees to the ferms and covenanis contained in this
Fixed/ Adjustable Rate Rider.
)

o o ™ e ]
o -~ & SOV . =) et {Beai)
MICHARL R RS800 -Borrower -Borrower

VOO £ || e bt e {Beal)
Borrower ~Borrower

cnmmsmsssssanssossesoes e sss e sssssasBans NN £ 11 U " {Seal)
~Yorrower ~Borrowser

EBocMagic £Fpmns
W, JOCIRALI, Comr
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Escrow File Ko,: 1744136

FXHIBIT #AY

THAT PART OF LOTS 8 AND 9 INBLOCK 25 TAKEN AS A TRACT IN VILLAGE OF
RIDGELAND, BEING A SUBDHVISION OF PART OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 13 (EXCEPT THE PART DESCRIBED AS FOLLOWS:) BEGINNING
AT THE NORTHEAST CORNER OF SAID LOT B, THENCE SOUTH ALONG THE
EAST LISEOFSAID LOT 8, 30 40 FEET; THENCE WEST TO A POINT IN THE
WEST LINE 7F 3ATD LOT 8 AND 40.17 FEET SOUTH OF THE NORTHWEST
CORNER OF 5413 LOT §; THERNCE NORTH ALONG SAID WEST LINE, 40.17 FEET;
THENCE EAST AVUNG THE NORTH LINE OF SAID LOT 8 TO THE POINT OF
BEGINNING, ALL INCOOK COUNTY, [ILLINGIS.

NOTE FOR INFORMATIONONLY:

CRA: 203 N RIBGELAND AVE, GAK PARK, IL 66382
PIN: 16-87-217-618-0000



