UNOFFICIAL COPY

Doc#. 1727215050 Fee: $94.00

. . . Karen A.Yarbrough
I I | ln 0]5 Ant|" P red ato ry Cook County Recorder of Deeds
. Date: 08/29/2017 09:51 AM Pg: 1 of 24
Lending Database
Program

Certificate of Exemption

Réport Mortgage Frau
844-768-1713

The property identified as: PIN:-. 14-30-215-049-1006

Address: ' Y RATIOR Ai H !'703"37”
Street: 1754 W. Wellington Ave s nrLE

Street line 2: Apt 3W

City: Chicago State: IL ZIP Code: 60657

Lender Blueleaf Lending LLC

Borrower: SCOTT P. STEADMAN AND KATHRYN ROSE STEADMA:F/K/A KATHRYN ROSE CUNNINGHAM,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY

Loan / Mortgage Amount; $340,000.00

This property is located within the program area and the fransaction is exempt from the requiremenis of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

MORTGAGE IS BEING RECORDED TO ADD RIDERS PREVIOUSLY NOT ATTACHED
MORTGAGE ORLGINALLY RECORDED 9-27-2017 AS DOC#1727039006

Certificate number: 3F9F2673-428B-4077-BEF9-D8903F4F6FF0 Execution date; 9/20/2017




1727215030 Page: 2 of 24

UNOFFICIAL COPY

Prepared by:

Michael L. Riddle
Middleberg Riddle Group
717 N. Harwood, Suite 1600
Dallas, TX 75201

Return to;

MIDWEST COMMUNITY BANK
ATTENTION: POST CLOSING
510 S. PARK CREST DR
FREEPORT, IL 61032

[Space Above This Line For Recording Data]

Loan No: 02176’7”.;0") Data ID: 476
Bortower: SCOTT 5TcADMAN
Permanent Index Number: 14-30-215-049-1006 Q ‘\"f 702 3 ? “
DELITY NATIONAL TITLE
MORTGAGE

o,
DEFINITIONS

Words used in multiple sections of this docuiient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this document
are also provided in Section 16,

(A) “Secarity Instrument” means this document, which (s 4ated September 20, 2017, together with all
Riders to this document.

(B} “Borrower” is SCOTT P. STEADMAN AND KATHRYN ROSE STEADMAN F/K/A KATHRYN
ROSE CUNNINGHAM, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY. Borrower
is the mortgagor under this Security Instroment.

(C) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABI:ATY CORPORATION
organized and existing under the laws of the State of ILLINOIS. Lender’ address is 112 S.
SANGAMON ST 2ND FL, CHICAGQ, IL 60607, Lender is the mortgagec-ander. this Security
[nstrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 1 of 16 Pages)
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(D) “Note” means the promissory note signed by Borrower and dated September 20, 2017. The Note
stales that Borrower owes Lender THREE HUNDRED FORTY THOUSAND and NO/100-----DoHars
(U.S. $ 340,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than October 1, 2047,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” - means all Riders to this Securily Instrument that are executed by Borrower. The
following Ridess are to be executed by Borrower [check box as applicable]:

& Adjustable Xate Rider Kl Condominium Rider ] Second Home Rider
[1 Balloon Rider [0 Planned Unit Development Rider
1 14 Family Rider [0 Biweekly Payment Rider

] Other(s) [specify]

(H) “Applicable Law” means ‘all controlling applicable federal, state and local slatutes, regulations,
ordinances and administrative rules #ad orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinioas.

(1) “Community Association Dues, Fees, apa Assessments™ means all dues, [ces, asscssments and other
charges that are imposed on Borrower or e Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any transior o1 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizced through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insirnct, ot authorize a financial institution to
debit or credit an account, Such term includes, but is not Limites to, point-of-sale transfers, automated
tefler machine transactions, transfers initiated by tclephone, wire tiansfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those items that are described in Section3,

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(1) damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of..or omissions as
to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment ci, ot default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument. '

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 2 of 16 Pages)
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(0) “RESPA” means the Real Fsiate Scttlement Procedures Act (12 U.S.C. §2601 el seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended [rom time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage Ioan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note andjor this Security Instrument,

TRANSFLR-OF RIGHTS IN THE PROPERTY

This Security Jasirument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements undet
this Sccurity Instiwment and the Note. For this purpose, Borrower does hereby morigage, prant and
convey to Lender and Iionder’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIIT1ON_ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1754 W WELLINGTON AVE APT 3W,

[Street]
[%i}t;]ICAGO, ILLINOIS (“Prepenty Address™):

60637
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the preperd, and alt
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacomcats and
additions shalf also be covered by this Security Instrumeni. All of the foregoing is referred to I this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  t/01 {Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencurmbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and late Charges,
Borrowei siwdl pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment.chzrges and late charges due under the Note, Borrower shall also pay funds for Escrow
Items pursuan. to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency However, if any check or other instrument reccived by Lender as payment under the
Note or this Securify Instrument is returned 1o Lender unpaid, Lender may require that any or all
subsequent payments due snder the Note and this Sccurity Instrument be made in one or more of the
following forms, as seleCted by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
trcasurer’s check or cashicr’s check, provided any such check is drawn upon an nstitution whose
deposits are insured by a fede al agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan cwrent. Lender may accept any payment or partial payment
insufficient to bring the Loan current, withbur waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments i ilie future, bul Lender is not obligated 1o apply such
payments at the time such payments are accepted. If cach Periodic Payment is applied as of its
scheduled due date, then Lender need not pay irterest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bitni) the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall eitherapnly such funds or return them to Borrower,
If not applied earlier, such funds will be applied to the vatsanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Poriewer might have now or in the future
against Lender shall relieve Borrower from making payments coe- under the Note and this Security
Instrument or performing the covenants and agreements secured by tiis Security Instrument,

2. Application of Payments or Proceeds, Except as otherwiie described in this Section 2, all
payments accepted and applied by Lender shall be applied in the” fallowing order of priority:
(a) interest due under the Note; (b) principal due under the Note, (¢) amorals due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other ameunts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymerd wiich includes
a sufficient amount to pay any late charge due, the payment may be applied to the deiingren: payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may applyapy payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent.ipat, each
payment can be paid in full. To the extent that any excess exists after the payment is applied r5. the
full payment of one or more Periodic Payments, such cxcess may be applied to any late charges uue.
Voluntary prepayments shall be applied [irst to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 4 of 16 Pages)
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3. Funds for Tscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Nole, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priorily over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premivms, if any, or any sums payable by Borrower 0 Lender in lieu of the
payment of Morlgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” Al origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dnes, fees and asscssments shall be an Escrow Item. Borrower shall promptly furnish to
Lender al*nGtices of amounts to be paid under this Section. Borrower shall pay Lender the Funds [or
Escrow Items . uless Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow liems at any
time. - Any such-waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where p2yable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ana, if Lender requires, shall furnish to Lender receipts evidencing such payment
within sech time period 25 Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for #ll-purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phiase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items.2irictly, pursnant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may-cxercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated urder Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Eserov Items ai any time by a notice given in accordance wilh
Section 15 and, upon such revocation, buriover shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 5.

Lender may, at any time, collect and hold Frnds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under R=SPA, and (b) not to exceed the maximum amount
a lender can require under RESPA., Lender shall Cstinate the amount of Funds duc on the basis of
current data and rcasonable estimates of expendituies of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deporits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an irsticution whose deposils are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Tands t2-oay the Escrow Items no latet
than the time specified under RESPA. Lender shall not charge Bor owe. for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Fsciow-ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender tomuke such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be‘paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds., Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shallaccount o
Borrower for the excess funds in accordance with RESPA. 1If there is a shortage of Furas-held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and’ Porrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESEA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined wuder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 16 Pages)
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mpositions
attributable (0 the Property which can attain priority over this Security Instrument, leasehotd payments
or ground renis on the Property, if any, and Community Association Dues, Fecs, and Assessments, if
any. To the extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner
acceptable o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proccedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until suck’ proceedings are concluded; or (¢) secures from the holder of the lien an agrecment
satisfactory w Jender subordinating the lien to this Security [nstrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security [nstrument, Lender
may give Borrovera notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower sbull satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require 3orrower to pay a one-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan,

5. Property Insurance. Rorrower shall keep the improvements now existing or hereafter erected
on the Property insured again:t Fos by fire, hazards included within the term "extended coverage," and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance, This insurance shall be maintiined in the amounts (including deductible levels) and for the
periods that Lender requires. What Tender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapnrove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrowel to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, cortification and tracking services; or (b a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of(apy fees imposed by the Federal Emergency
Management Agency in connection with the review of any Ji00d zone determination resulting from an
objection by Borrower,

Tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage chal’cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the coutents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage thau was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so oblained z giit significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed Uy, Lender under this
Section 5 shall become additional debt of Borrower secured by this Sccurity-mstrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be ravable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurancc policies required by Lender and remewals of such policies shall pe”subject to
Lender’s right to disapprove such policies, shall include a slandard mortgage clause, and skall name
Lender as morigagee and/or as an additional loss payee, Lender shall have the right to ngad)the
policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/0% (Page 6 of 16 Pagos)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the undetlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance procceds until Lender has had an
opportunity to inspect such Property lo ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the
repairs and restoration in a single payment or in a series of progress paymenls as the work is
completed. - Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insviance proceeds, Lender shall not be required to pay Borrower any interesi or carnings on such
proceeds. Fres for public adjusters, or other third parties, retained by Borrower shail not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums setyred by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. /5usi insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandong the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offertd ‘¢ settle a claim, then Lender may negotiate and setile the claim. The
30-day period will begin when the nofice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borroveer hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount notie exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurapce policies covering the Property, insofar as such rights
are applicable to the coverage of the Propersty. 'Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establisk; <od vse the Propertly as Borrower’s principal
residence within 60 days after the execution of this SecurivInstrument and shall continue to occupy
the Property as Borrower’s principal residence for at least op year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not ‘oe. unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control:

7. Preservation, Maintenance and Protection of the Property: Inspactions, Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraie or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall. maintain the Property
in order to prevent the Property from deteriorating or decreasing in value aue to-ifs condition. Unless
it is determined pursuant (o Section 5 that repair or restoration is not economical'y feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or dzmage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking Of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender Xas released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration”in a single
payment or in a series of progress payments as the work is completed. If the insyratce or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not roiicved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such rcasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 7 of 16 Pages)
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8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
Eroccss, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Insfrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probaic, for condemnation
or forfeituze, for enforcement of a lien which may attain priority over this Sccurily Instrument or to
enforce laws-or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever.is reasonable or anropriate to protect Lender’s interest in the Property and rights
under this Securicy Instrument, including protecting and/or assessing the value of the Property, and
securing and/or répa.ring the Property. Lender’s actions can include, but are not limited to: () paying
any sums secured by allen which has priority over this Security Instrument; (b) appearing in court; and
gc) paying reasonable stforneys’ fees to protect its interest in the Property andsor rights under this

ecurity Instrument, inclading its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limiied 1o, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain vate: from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turp<d on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and/4s pot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taxing any or ail actions authorized under this Section 9,

Any amounts disbursed by Lender upder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These arioants shall bear interest at the Note rate from the date
of disbursement and shall be payable, witn-such interest, upon notice from Lender to Borrower
requesting payment,

If this Security Instrument is on a leasehold, Boriower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Properiy ilic leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mottgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain«bs Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Lerder ceases 10 be available from the
mortgage insurer that previously provided such insurance and Boirower-was required to make separately
designated payments toward the premiums for Morigage Insurance, Bor:ower shall pay the premiums
required to obtain coverage substantially equivalent 1o the Mortgage insurance previously in effect, at
a cost substantially equivalent to the cost (o Borrower of the Mortgage (nsarance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivaicnt Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amouat of the separately
designated payments that were due when the insurance coverage ceased 10 be in cffect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgege Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is wltimately paid in
tull, and Lender shall not be required to pay Borrower any interest or carnings on sucn iGss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in theamount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward (he premiums for Meortpage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premivms for Mortgage Insurance,
Borrower shall pay the premiums required to mainiain Mortgage Insurance in effect, or 1o provide a
non-refundable loss reserve, untif Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a_result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer./any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly)
amounts that Zerive from (or might be charactetized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the morlgage insurer’s risk, or reducing losses. If such
agreement providss that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paitio the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such =griements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or zay other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mor‘zage Insurance, and they will not entitle Borrower to any refond.

(by Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Zoracowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain Zisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Ins.rance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that we'e nnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaacors-Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is zconomically feasible and Lender’s security is not
lessened,  During such repair and restoration period. Lender shall have the right to hold such
Miscellaneous Procecds until Lender has had an oppoifunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, providid that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration i 4 single disbursement or in a series of
progress payments as the work is completed. Unless an agreepient is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeas, Lesadar shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds, " If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the misccllancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nou fien due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in”thc order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propetty the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether Or Lot then due,
with the excess, if any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in whicy. ihe fair
market value of the Property immediately before the partial taking, destraction, or loss in value s equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the (otal amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower. '

ILLINOIS - single Farﬁily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial laking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award to sellle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after (he date the notice is given, Lender is
authorized 10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or, to the sums sccured by this Security Instrument, whether or not then due. "Opposing
Party’ medns the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower hasa right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgpient, could result in forfeiture of the Property or other material impairment of
Lender’s interes. in’ the Property or rights under this Security Instrument, Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding o be dismisses with a ruling that, in Lender’s judgment, precludes [orfeiture of the Property
or other material impairnest of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attribulable to the impairment
of Lender's interest in the Proparty are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that-are not applied to restoration or repair of the Property shall be
applied in the order provided for in Sec.ion 2.

12, Borrower Not Released; Forbéarance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization“c{ the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Irterest of Borrower shall not operate (o release the liability
of Borrower or any Successors in Interest or Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Forrewer or to refuse to exicnd time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Intecest of Borrower. Any lorbearance by Lender
in exercising any right or remedy including, without lim(tation, Lender’s acceptance of payments {rom
third persons, entities or Successors in Interest of Borrower or.in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any f1ghat or remedy.

13. Joint and Severa! Liability; Co-signers; Successors ami Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Nowe(aco-signer"): {(a) is co-signing
this Security [nstrument only to mortgage, grant and convey the co-sigu=i’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligaied 1w pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borravier <an agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrovver *vho assumes
Borrower’s obligations under this Security Instrument in writing, and is approved vy Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower sn2il not be
released from Borrower’s obligations and lability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agtcements of this Securily Instrument shall bind (exuept
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLENOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is [inally
interpreled so that the interest or other loan charges collected or to be collected in connection with
the Loan sisceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower witlch-exceeded permilted limits will be refunded to Borrower. Lender may choose to make
this refund by rzdreing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduess<principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whather or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such rcfvnd made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might nave arising out of such overcharge.

15. Notices, All notices giren by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notic¢ to_Barrower in connection with this Security Instrument shall be
deemed (o have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by othet ‘means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law ey pressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desiziaied a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowe's change of address. If Lender specifics a procedure
for reporting Borrower’s change of address, thex Borrower shall only report a change of address
through that specified procedure. There may be only one/designated notice address under this Security
Instrument at any one time. Any notice to Lender shall-0r given by delivering it or by mailing it by
first class mail 1o Lender’s address stated herein unless Lende: kas designated another address by notice
to Borrower. Any notice in connection with this Security Instrurazit shall not be deemed to have been
given to Lender until actually received by Lender. If any notice requiizd by this Security Instrument
is also required under Applicable Law, the Applicable Law requireraent will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property i, located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies to agrec by contract
ot it might be silent, but such silence shall not be construed as & prohibition against azteement by
contract. In the event that any provision or clause of this Security Instrument or the Noto conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument o the
Note which can be given elfect without the conflicting provision.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
conttact wreszrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or‘apy_ part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not.¢_patural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written <onsent, Lender may require immediate payment in full of all sums sccured by
this Security Instrumeit. - {owever, this option shall not be exercised by Lender if such exercisc is
prohibited by Applicable Law.

If Lender exercises this cprion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less/than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower myst pay all sums secured by this Security Instrument, If Borrower
fails to pay these sums prior to the.cspiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrewer’s Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcem:nt of this Secutity Instrument disconlinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law anight specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing (ris Security Instrument. Those conditions arc
that Borrower: (a) pays Lender all sums which then wouid %e due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defao’s of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrzaient, including, but not limited to,
reasonable atlorneys’ fees, property inspection and valvation fees anc other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights undep-his Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Leades’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay fhe sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstalement sums and expenses ir_one or morc of the
following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an irsticnden whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds ‘Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail remain
fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply itthe
case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nolg, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information-RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thercaite:. the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loga servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchzser

Neither Borrowei »or Lender may commence, join, or be joined to any judicial action (as either
an individual itigant or the member of a class) (hat arises from the other party’s actions pursuant to
this Security Instrument o7 tiat alleges that the other party has breached any provision of, ot any duty
owed by reason of, this Sccurity [pstrument, until such Borrower or Lender has notified the other party
(with such notice given in compiaace with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a ressonable period after the giving of such notice to take corrective
action, If Applicable Law provides a iz period which must elapse before certain action can be faken,
that time period will be deemed to be-reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given-tw Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opporlunity to take corrective action provisions ¢f thi, Section 20.

21. Hazardous Substances, As used in this >Zction 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollatents, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flamriatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conizin'ng asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal.l2ws and laws of the jurisdiction where
the Property is located that refaie to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal aciion. as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that ‘cax cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage~or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, oner in the Property.
Borrower shall not do, nor allow anyone clse to do, anything affecting the Propelty (1) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, o1 (0} #aich, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely sifects the
value of the Property. The preceding two sentences shall not apply to the presence, use, Or storage on
the Property of small quantities of Hazardous Substances that are generally recognized tu” be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited (o, any spilling, leaking, discharge, releasc or threat
of release of any Hazardous Subslance, and (¢) any condition caused by the presence, use or release
of a Hazardous Subsiance which adversely affects the value of the Property. If Borrower learns, or is
notified by any povernmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary reimedial actions in accordance with Envitonmental Law. Nothing herein shall create
any oblipation on Lender for an Environmental Cleanup.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accewerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breac’s of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under £=ction 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) tize 4ction required to cure the default; (c) a date, not less than 30 days from the
date the notice is given *o Lorrower, by which the default must be cured; and (d) that failure to cure
the default on or before :c date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forecfesure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of {nhe right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exist:nce of a defaunlt or any other defense of Borrower to acceleration
and foreclosure, If the default is nut-¢rred on or before the date specified in the notice, Lender at
its option may require immediate paymezs-in full of all sums secured by this Security Instrument
without further demand and may foreclase tlds Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurre(l in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorney,’ fers and costs of title evidence,

23, Release. Upon payment of all sums secur2d. by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if'thc fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicsble Law,

24, Waiver of Homestead, In accordance with Illinois'law..the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homesteaG exemriion laws,

25. Placement of Collateral Protection Insurance, Unless Boirower provides Lender with
evidence of the insurance coverage required by Borrower’s agreemeat-with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in. Sorrower’s collateral, This
insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrowei-in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, butonly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s end Lender’s
apreement. If Lender purchases insurance for the coilateral, Borrower will be responsivic for the costs
of that insurance, including interest and any other charges Lender may impose in connectiop with the
placement of the insurance, until the effective date of the cancellation ot expiration of the ilisurance.
The costs of the insurance may be added to Borrower’s tolal outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in
this Sccurity Instrument and in any Rider cxccuted by Borrower and recorded with it.

A N ()
MAN —Bomrower
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[Space Below This Line For Acknowledgment}

State of TLLINGIS §
County of (Dale $

The foregoing instrument was acknowledged before me this LI day of _, Sg ,’ﬂfmém

20_g Frvy
W

SCOTT STEADMAN AND KATHRYN ROSE STEADMAN
v Notary Public

My commission expiies: lg’/ Z,a/ { ;?/ 4 (Printed Name)

U

L SO e e
nernIAL SEAL
el ALCAGIO i
35l flinois
Notary Puble -/s¥ate of i
My Commizsian Expres Oct 20, 20%7

Loan Originator Organization; BLUELEAF LENDING, LLC
NMLSR ID: 512298

Individual Loan Originator: JAMES FRANCIS WALSH
NMLSR ID: 473231
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Order No.: CH17023711

For APN/Parcel ID(s): 14-30-215-049-1006
For Tax Map ID(s):  14-30-215-049-1006

PARCEL 1:

UNIT 3W IN TRE 1754 WEST WELLINGTON CONDOMINIUM, AS DELIENATED ON A SURVEY OF
THE FOLLOWING NE3CRIBED REAL ESTATE:

LOT 26 AND 27 IN BLOCK 2°OF SACHSEL'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF
THE SOUTHWEST 1/4 OF THZ NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND THAT PART OF
THE SOUTH % OF THE NORTHYvEST 1/4 OF THE NORTHEAST 1/4, LYING EAST OF THE
RAILROAD RIGHT OF WAY [N SEGTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT AN TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
1229139079 TOGETHER WITH ITS UND.VILED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINO!S.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF $-3, P-5 ANDA223, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLATATION AFORESAID RECORDED AS
DOCUMENT 1229139079, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of September, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the/ Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s Fixud/Adjustable Rate Note (the "Note"™} to BLUELEAF LENDING, LLC ("Lender™) of the
same date and ¢overing the property described in the Security Instrument and located at:

1754 W WELLINGTON AVE APT 3W

CHICAGO, ILLINOIS 60657
[Property Address]

THE NOTE PROVIDES #GR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST -RATE. THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLE INTEREST 24(7 CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In eddition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furthet covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY '8’ /*4ENT CHANGES

The Note provides for an initial fixed interes: rate of 3.875%. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change 1o ap/adjustable interest ratc on the first day of
October, 2022, and the adjustable interest rate I will pay mav/Change on that day every 12th month
thereafter. The date on which my initial fixed interest rate charpes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, is called”a “Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wili b2 based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denodninated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The'110st recent valuc figure
available as of the date 45 days before each Change Date is called the "Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed 1o be zero-ior purposes of
calculating my interest raie, :

If the Index is no longer available, the Note Holder will choose a new index that js” based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intercst rate by adding TWO and
ONE/FOURTH percentage peints ( 2.250%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Scction 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be (he new
amount of my monthly payment. :

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 5.875% or
less than 2.250%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by mote than TWO percentage points from the rate of interest I have been paying
for the precedirgz 12 months. My interest Tate will never be greater than 8.875% or less than the Margin.

(E) Effective Date of Changes

Mﬁ new interest rate will become effective on cach Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment sianges again,

(F) Notice of Changes

The Note Holder will'dcliver or mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will 1ic’ade the amount of my monthly payment, any information required by
law 10 be given to me and also the tit’é and telephone number of a person who will answer any question
I may have regarding the notice.
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By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider. '

/ROSE STEADMAN —Borrower
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Borrower: SCOTT STEADMAN

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of September, 2017, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Sccurity Deed (the
"Security Instanment”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to BLUELEAF LENDING, LLC (the "Lender”) of the same date and covering the Property
described in th¢ Security Instrument and located at:

1754 W WELLINGTON AVE APT 3W
CHICAGO, ILLINOIS 60657
[Property Address]
The Property includes a ‘unit.in, together with an undivided interest in the common elements of, a
condominium project known as:
(754 W WELLINGTON CONDO
Name of Condominium Project}

(the "Condominium Project™). If the Gwners association or other entity which acts for the Condominium
Project (the "Owners Association”) hoids vitle o property for the benefit or use of its members or
shareholders, the Property also includes Deitewer’s interest in the Owners Association and the uses,
proceeds and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition L0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenanl anc ajgree as follows:

A. Condominium Obligations. Borrower shall peform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Corsficusnt Documents" are the: (i) Declaration
or any other document which creates the Condominium Proices; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pzy,-when due, all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaiis, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Pioject which is satisfactory to
Lender and which provides insurance coverage in the amounts (includiag dcductible levels), for the
periods, and against loss by fire, hazards included within the term "extended voverage,” and any other
hazargs, including, but not limited to, earthquakes and floods, from which Lendee requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obliga‘ion ander Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the ¢uewi.that the
required coverage is provided by the Owners Association policy.
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Form 3140  1/0t1 (Page 1 of 3 Pages)



1727215030 Page: 23 of 24

UNOFFICIAL COPY

Loan No: 0217072260 Data 1D: 476

What Lender requ1res as a condition of this waiver can Lhdnge during the term of the loan.

Borrower shall pive Lender prompt notice of any lapse in required properly insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrowet
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, ~vhether or not then due, with the excess, if any, paid to Borrower.

C. Puolic ' iability Insurance. Borrower shall take such actions as may be reasonable (0 insure that
the Owners Asseciation maintains a public liabilily insurance policy acceptable in form, amount, and
extent of coverage’in Lender.

D. Condempudiey. The proceeds of any award or claim for damages, direct or consequential, payable
{0 Borrower in connceciion with any condemnation or other taking of all or any part of the Property,
whether of the unit or<of «he common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall ba-paid to Lender. Such proceeds shall be applied by Lender to the soms
secured by the Security Instrumsnt as provided in Section 11.

E. Lender’s Prior Conseni.”Rirrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition zi-subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or/other casuvalty or in the case of a taking by condemnalion or
eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) terminazon of professional management and assumption of self-
management of the Owners Association; or (iv) any-action which would have the effect of rendering the
public liability insurance coverage maintained by tle Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomiriuni dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under,ihjs paragraph I shall become additional debt
of Borrower secured by the Security Instrument. Unless bodrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
pavable, with interest, upon notice from Lender to Borrower regucsting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this

Condominium Rider.
4‘9{& L S s (Seal)

SCOTT.STEADM
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