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MORTGAGE
Loan Number: 170169072-632

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 21. Certaia rulcs regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document. xvhich is dated July 25, 2017, together with all |
Riders to this document. . ‘

(B) “Borrower” is DYNASTY HOLDINGS 2 LLC. Berravwer is the mortgagor under this Security
Instrument, _ '

(C) “Lender” is Finance of America Commercial LLC. Lender is-a Limited Liability Company
organized and existing under the laws of Delaware. Lender’s address 14201 Congress Street #4753,
Charlotte, NC 28209. Lender is the mortgagee under this Security Instrament.

(D) “Note” means the promissory note signed by Borrower and dated July.25, 2017. The Note
states that Borrower owes Lender seventy-five thousand Dollars (U.S. $75,002.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay.th< <ebt in full not
later than August 08, 2047. |

(E) “Property” means the property that is described below under the heading “Transfer o1 Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
O Ballocn Rider O  Planned Unit Development Rider 0O  Other(s){specify)
O 1-4 Family Rader G  Biweekly Payment Rider
lllinois Form of Mortgage S Page |  Version: 01/31/17
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& Rental Product Supplemental Security Instrument Rider
¥ Rental Product Borrower Supplemental Entity Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opmlons :

(I)*“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by checkdr2ft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to acot-or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automatecie'ler machine transactions, transfers lmtlated by telephone, wire transfers, and
automated clearinghouse wransfers.

(K) “Escrow Items” meziis those 1tems that are described in Section 3.

(L) “Miscellaneous Procecds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (1) damage to, or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (ii1) conveyance in lien of condemnation; or (1v) misrepresentations
of, or omissions as to, the value and/or cuonc:tion of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly schecaled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used n this Security Instrument, “RESPA” refers to all requirements.and restrictions that are
imposed in regard to a “federally related mortgage loan” even if the Loar does not qualify as a
“federally related mortgage loan” under RESPA. ' '
(P) “Successor in Interest of Borrower” means any party that has taken title io the Property,
whether or not that party has assumed Borrower’s obligations under the Note arid/ontims Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

Illinois Form of Mortgage Page 2 Version: 01/31/17
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mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located in the County of COOK;

*SEE AT[ACHED

which currently has tie address of _7123 S. Vernon Ave, Chicago, Illinois 60619 (“Property
Address™):

TOGETHER WITH al¥ke improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any eiwambrances of record.

THIS SECURITY-INSTRUMENT combines uniform ¢ovenants for national use and non-
uniform covenants with limited vanations by jurisdiction to constifute-a uniform secunity instrument
covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agrze as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chayges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evizenced by the
Note and any prepayment charges and late charges due under the Note. Borrower skal! also pay
funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
or (d) Electronic Funds Transfer, ’ '

Illirots Form of Morigage Page 3 Version: 01/31/17
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Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower'dues not do so within a reasonable period of time, Lender shall either apply such funds or
return them ‘to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance uider the Note immediately prior to foreclosure. No offset or claim which
Borrower might have/pow or in the future against Lender shall relieve Borrower from making
payments due under th¢ Note and this Security Instrument or performing the covenants and
agreements secured by itis Security Instrument.

2. Application of Payirints or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by, Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) prizicipal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first todzte charges, second to any other amounts due under this
Security Instrument, and then to reduce the prijicipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge Jue, the payment may be applied to the
delinquent payment and the late charge. [f more than onePzriodic Payment 1s outstanding, Lender
may apply any payment received from Borrower to the repaviment of the Periodic Payments if, and to
the extent that, each payment can be paid in full. To the extint that any excess exists after the
payment is applied to the full payment of one or more Periodic. Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due
under the Note shall not extend or postpone the due date, or change the amoint, of the Periodic
Payments, '

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periosic
Payments are due under the Note, until the Note 1s paid in full, a sum (the “Funds”) to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required
by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 10. These items are called “Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, ‘

Ilinois Forn of Mortgage Page 4 Version: 01/31/17
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and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s abligation to make such payments and to provide receipts shall for all purposes be
deemed to Le'a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” 1s used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercis® its.rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section % ‘o repay to Lender any such amount. Lender may revoke the waiver as
to any or all Escrow lteins at any time by a notice given in accordance with Section 15 and, upon
such revocation, Borrower shiali may to Lender all Funds, and in such amounts, that are then
required under this Section 3. : :

Lender may, at any time, coliectand hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender«'iall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 1s an istitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the <unds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Eserow Items, unless Lender pays -
Borrower interest on the Funds and Applicable Law permits Lender toinake such a charge, Unless
an agreement 15 made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. 'Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. L&nder shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender siia!! account
to Borrower for the excess funds in accordance with RESPA. Ifthere is a shortage of Furide'held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. Ifthere is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

INinois Form of Mortgage " Page 5 ' Version: 01/31/17
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them
in the manner provided in Section 3. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower. is performing such agreement;
(b} contestsiiie lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lend=#"; opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only urtil such proceedings are concluded; or (¢} secures from the holder of the lien an -
agreement satisfactory fo Lender subordinating the lien to this Securnity instrument. If Lender
determines that any parc of the Property is subject to a lien which can attain priority over this
Secunty Instrument, Leter may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in contiectian with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but rot limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be mairit2ined in the amounts (including deductible
levels) and for the periods that Lender requires. What Le:ider requires pursuant to the preceding
sentences can change during the term of the Loan. The incurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right
shall not be exercised unreasonably. Lender may require Borrowcr <o pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services;,
or (b) a one-time charge for flood zone determination and certificatior. services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review.of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender niay obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular typc or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this

[linois Form of Mortgage- . Page 6 Version: H/31/17
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Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clausc, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwiss required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. A

In the eveit of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shalt-i apnlied to restoration or repair of the Property, if the restoration or repair
is economically feasible and T zpder’s security is not lessened. During such repair and restoration
period, Lender shall have the riglit i hold such insurance proceeds until Lender has had an
opportunity to inspect such Property-tocnsure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be urdertaken promptly. Lender may disburse proceeds for the
repairs and restoralion in a single paymen or in a series of progress payments as the work is
completed. Unless an agreement is made in wri{inglor Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 18 not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be apphied to the sums secured by this Security Instrumen, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be srglied in the order provided for
in Section 2. ' ' '

If Borrower abandons the Property, Lender may file, negotiaie arid settle any available
insurance claim and related matters. If Borrower does not respond within 200 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may/negotiate and settle
the claim. The 30-day period will begin when the notice 1s given. In either eveat;or if Lender
acquircs the Property under Scction 22 or otherwise, Borrower hereby . assigiie 1o Lender
{a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amournts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of uncarmed premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use- the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continue
to occupy the Property as Borrower’s principal residence for at least one year after the date of

Illinois Form of Mortgage Page 7 : ‘ Version: 01/3 l."'l.7
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occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower 15 residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not cconomicaily
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in a series of progress payments as the work is completed. If the
insurance or ¢sn¢'emnation proceeds are not sufficient to repair or restore the Property, Borrower 1s
not relieved of Borrower’s obligation for the completion of such repair or restoration.

- Lender or it: agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lznder may inspect the interior of the improvements on the Property. Lender
shall give Borrower noiice at-the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any peisons or entitics acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Materal representations include, but are ot Limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principai residence. '

9. Protection of Lender’s Interest in the Preverty and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covirants and agreements contained in this
Security Instrument, (b) there 1s a legal proceeding that migktsigmficantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (such as.a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien wiich may attain priority over this
Security Instrument or to enforce laws or regulations), or (¢) Borrowernas abandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actians.can include, but
are not limited to: (a) paying any sums secured by a lien which has priority overthis Security
Instrument; (b) appearing in court; and (c} paying reasonable attorneys’ fees to protect (ts interest in
the Property and/or rights under this Security Instrument, including its sccured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or
off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Illinois Form of Mortgage Page 9 Version: 01/31/17
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reasui. the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insuren that previously provided such insurance and Borrower was required to make
separately desigrated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required .0 obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost subsrantially equivalent to the cost to Borrower of the Mortgage Insurance
previousty n effect, from ap.alternate mortgage insurer sclected by Lender. If substantially
equivalent Mortgage Insurance cioverage is not available, Borrower shall continue to pay to Lender
the amount of the separately designated péymems that were due when the insurance coverage ceased
to be in effect. Lender will accept, usearnd retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserveshall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendgr shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can nc longer require loss reserve payments if Mortgage
Insurance coverage (in the amount and for the perioc that Lender requires) provided by an insurer
selected by Lender again becomes available, 1s obtaitie, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. 't Zender required Mortgage Insurance as a
condition of making the Loan and Borrower was required.te-inake separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the nremiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any written agreemenr! between Borrower and
Lender providing for such termination or until termination 1s required by Aprlicable Law. Nothing
in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thie Mote) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is nova piarty to the .
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tinie (o time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agrecements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectiy}
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
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Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further: ’ '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund. '

(b) Any such agreements will not affect the rights Borrower has —if any — with respect
to the Morigage Insurance under the Homeowners Protection Act of 1998 or any other law,
These rights zuay include the right to receive certain disclosures, to request and obtain
cancellation o1./the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, anc/v2 to receive a refund of any Mortgage Insurance premiums that were
urearned at the time of such cancellation or termination,

11. Assignmentui Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be'piid to Lender.

If the Property is damaged /such Miscellancous Proceeds shall be applied to restoration or
repair of the Property, if the restoratiop-ur repair is economically feasible and Lender’s security 1s not
lessened. Dunng such repair and resiciation period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has halan opportunity to inspect such Property to ensure the
work has been completed to Lendér’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unlessanagreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Praczeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Froeceds. [fthe restoration or repair is not
economically feasible or Lender’s security would be lessened, tie Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ornot then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd-in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Prope:ty, the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instrument, whether br not then due,
with the excess, if any, paid to Borrgwer.

In the event of a partial taking, destruction, or loss in value of the Property in‘wiich the fair
market value of the Property immediately before the partial taking, destruction, or loss inwalue is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value, Any
balance shall be paid to Borrower.

Illinois Form of Mangage Page 11 Version: 01/31/17
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is avthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property-or to the sums secured by this Sccurity Instrument, whether or not then due. “Opposing
Party” means e third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a righ: of action in regard to Miscellaneous Proceeds:

Barrower skail be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgmeiit; could result in forfeiture of the Property or other matenal impairment of
Lender’s interest in the Pioperty or rights under this Sccurity Instrument. Borrower can cure such a
default and, if acceleration hacoecurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with ¢'ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairtiierii of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds ot ariy avard or claim for damages that are attributable fo the
impairment of Lender’s interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sv:as secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest »f Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrovzer. | Lender shall not be required to
commence proceedings against any Successor in Interest of Borrowerar to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason
of any demand made by the original Borrower or any Successors in interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interes. of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercine of any right
or remedy. ,

-13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. ‘Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer™):
(a) 1s co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sccurity Instrument or the Note without the co-signer’s consent.

lllinois Form of Mortgage Page 12 . Version: 01/31/17
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtamn all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such releasc in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Szcurity Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation  fecs. In regard to any other fees, the absence of express authority in this Security
Instrument to Charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such/fe:. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Appiicable Law.

If the Loan is suoisct to a law which sets maximum loan charges, and that law is finally
interpreted so that the ricrest.ar other loan charges collected or to be collected in connection with
the Loan exceed the permitied-limuts, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which excecded permitted Yimits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal'oyved under the Note or by making a direct payment to
Borrower, 1f a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a pr¢payment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have a%ising out of such overcharge.

15. Notices. All notices given by Borrower or’L.onder in connection with this Security
Instrument must be in writing. Any notice to Borrower in cennection with this Security Instrument
shall be deemed to have been given to Borrower when mailed Dy first class mail or when actually
delivered to Borrower’s notice address if sent by other means. Notics to any one Borrower shall

“constitute notice to all Borrowers unless Applicable Law expressly requirés otherwise. The notice
address shall be the Propérty Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower’s changz of address. If Lender
specities a procedure for reporting Borrower’s change of address, then Borrower sball only report a
change of address through that specified procedure. There may be only one dcsignated notice
address under this Security Instrument at any one time. Any notice to Lender shail e given by
delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations

Ilinois Form of Mortgage . Page 13 Version: 01/31/17
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of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

C@@K @OUNTY
RECORDER OF DEEDS

... .GBCK county
FZCCIEER OF DEEDS
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular shall
mean and include the plural and vice versa; and (c) the word “may” gives sole discretion without any
obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. ' '

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, kut not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, insalinent sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at'a {owure date to a purchaser.

If all or 20y part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nafuia! person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument.” However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 50 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

"Borrower fails to pay these sums. prior to'1he expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumen/ without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Alte: Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five davi before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period’zs Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (¢} entry of ¢ jucgment enforcing this Sccurity
Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would be due
under this Security Instrument and the Note as if no acceleration had oaCuried; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred ‘n enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender’s intzrescin the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s-interest in the Property and rights under this Security Instiuraent, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue tnchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (<) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check 1s drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

1llineis Form of Mortgage "Page 15 Version: 01/31/17
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower, A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of scivicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Service! o! be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrowear rior Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that ariscs from the other party’s actions
pursuant fo this Security Instrament or that alleges that the other party has breached any provision of,
or any duty owed by reason of, this/Security Instrument, until such Borrower or Lender has notified
the other party (with such notice giverin compliance with the requirements of Section 15) of such
alleged breach and afforded the other pariy Lereto a reasonable period after the giving of such notice
to take corrective action. . If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be dee nec to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to curegiven to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Sestion 18 shall be deemed to satisfy the notice
and opportunity 1o take corrective action provisions of this‘Section 20.

21. Hazardeus Substances. As used in this Sectinn21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances; gasoline, kerosene, other flammatig or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asoestos or formaldehyde, and
radioactive materials; (b) “Environmental Law”™ means federal laws and laws of the junisdiction
where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or'removal action, as
defined in Environmental Law; and (d} an “Environmental Condition” means a censiiion that can
cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of any.
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

[liinois Form of Mortgage Page 16 Version: 01/31/17
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
- Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, mcluding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting thé
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirvimental Law. Nothing herein shall create any obligation on Lender for an
Environmenia) Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: : _ :
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach ‘ol any covenant or agreement in this Security Instrument (but
not prior to acceleration under Seciion 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the defauii; {0} the action required to cure the default; (c) a date, not
less than 30 days from the date the notics: j5 given to Borrower, by which the default must be
cured; and (d) that failure fe cure the defzuit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice skall further inform Borrower of the right to
reinstate after acceleration and the right to asscrtin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 't acceleration and foreclosure. If the
default is not cured on or before the date specified in ¢ notice, Lender at its option may
require immediate pavment in full of all sums secured by “his Security Instrument without
further demand and may foreclose this Security Instrument by ‘udicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the ieriedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
23. Release. Upon payment of all sums secured by this Security lastrument, Lender shall
rclease this Security Instrument. Borrower shall pay any recordation costs. ‘Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid toa tiind party for
services rendered and the charging of the fee is permitted under Applicable Law. ,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower herety releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
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Lender's agreement. If Lender purchases insurance for the collateral, Borrower w11] be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in -
connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower
may be able to obtain on its own. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower:
DYNASTY HOLDINGS 2 LLC,
an [llinois Limited Liability Company

Name; Khalilah Perkins
Title: Sole Member

[Space Below This Line fcr Acknowledgment]

State of lllinois

County of ( ? ﬁ) 'L
18 1nstrument was acknowledged before mc on ‘T 9\5-'\‘1 (datu by
(name of person acknowledged.)

”J?zrb ns

{Seal)
ignature of peraci taking
acknowledgment
W (Title or rank)
BEVERLY A BROWN P " (Serial number, if any)
Officiat Seat
Notary Public - State of lllinois
My Commission Explres Jun 10, 2020
Nlinois Form of Morgage Page 18§ Version; 01/31/17
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

LOT 39 IN BLOCK 3 IN WALTER S. DRAY'S ADDITION TO PARK MANOR IN THE WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

Parcel 1D: 20-27-201-008-0000

Commaonly known as 7123 § Vernon Avenue, Chicago, IL 60619
However, by showing this address no additional coverage is provided

COOK COUNTY
RECORDER OF DEEIS

(20 COUNTY
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FINANCE of AMERICA
- COMMERCIAL -

RENTAL PRODUCT .
SUPPLEMENTAL SECURITY INSTRUMENT RIDER

This Rental Product Supplemental Security Instrument Rider (this “Security Instrument Rider™) is made on
the date set folith on the signature page hereto, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed by the undersigned (the “Borrower™) in favor of Finance of America
Commercial LEC ["L ender™) dated the same date as the date hereof (the “Security Instrument”) relating to the property
located at the address et forth on the signature page hercto (the “Property™). This Sccurity [nstrument Rider, together
with the Security lustrupeint and the related the Note, the Rental Product Supplemental Note Rider (the “Note Rider™),
all other riders, the Renial Froduct Borrower Certificate, all other certificates and all ancillary documents given by
Borrower in connection wit's the Loan and any related Guaranty, are collectively referred to herein as the “Loan
Documents”. All capitalized-terms used herein but not defined shall have the meanings ascribed to them in the other

Loan Documents.

This Security Instrument Rider {5 an integral parl of the Security Instrument and the other Loan Documents.
In the event of any conflict or inconsistency betiveen this Security Instrument Rider and the Security Instrument, the

terms of this Security Instrument Rider shatl corro’.
1. Covenants.

(a). Compliance with Laws,_ Etc. Borrower shall
conduct its business, including the ownership, leasing,
maintenance and operation of the Property, in
compliance, in all material respects, with Applicable
Law, including laws pertaining to construction of
improvements on the Property, fair housing, and
requirements for equal opportunity, anti-discrimination,
and shall keep in full force and effect all material
certifications, permits, licenses, consents, authorizations
and approvals that are required for the legal leasing, use,
occupancy and operation of the Property.

(b) Operation of the Property. Borrower at all times
shall continuously (i) engage in the businesses of
ownership, leasing, maintenance, management and
operation of the Property, (i) operate the Property as a
residential rental property or a mixed-used residential
and commercial property, as applicable, and (1ii) own or
lease all equipment, fixtures and personal property that
are necessary to operate the Property. Borrower agrees
that (A) the purpose of the Loan is for business and/or
commercial purposes only, {B) the Loan is not for
personal, family or household use, {C) the Property is not
used nor will be used as a residence or second home of
(1) Borrower, {2) any affiliate of Borrower, (3) any

Rental Product Supplemental Security Instrument Rider
¥ACo 602 '

holder of a direct or indirect equity interest in Borrower
or any such affifiate, (4) any officer, director, executive
enwloyee or manager of any person or entity described
i the Aoregoing clauses (1) — (3) or (5) any family
member (uicluding spouse, siblings, ancestors and lineal
descendan’s).of any person or entity described in the
forcgomng clayscs (1) — (4) (the persons and entities
referred to i the “foregoing clauses (1) — (5) are
collectively referrer t¢ herein as “Prohibited Persons™)
and (D) the Properiy s pii investment to be held for
future appreciation and will be a rental property.
Borrower shall not (I) convert'any individual dwelling
units or commeon areas to commersiaiuse, or convert any
common area or commercial useto iadindual dwelling
units, (11) initiate or acquiesce in a chiapge in the zoning
classification of the Property, (II[}" <siablish any
condominium or cooperative regime withrespect to the
Property or (IV) subdivide the Property, in“each case
unless Lender has agreed thereto in writing. Section 6 of
the Secunty Instrument 1s hereby deleted in its entirety.

{c) Condition of the Property, Borrower shall keep
and maintain the Property in a good, safe and habiiable
condition and state of repair in all material respects and
in compliance with Applicable Law ‘in all material
respects, Borrower shall not make (or permit any tenant
to make) any structural alterations to the Property

Version20161014 1
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(including, without limitation, any alterations to the roof
of the Property) that would reasonably be expected to
have a material adverse effect on the use, leasing,
operation, value or marketability of the Property (a
“Material Adverse Effect™). Borrower shall not abandon
the properiy or commit or permit any material waste or
deterioration on the Property, nor take any action that
would reasonably be expected to invalidate any
insurance coverage required by the Loan Documents
{(and Borrower shall promptly correct any such actions of
which Borrower becomes aware).  Borrower will
promptly pay (or cause to be paid) when due all utilities
necessary foi.ihs operation of the Property. Borrower
shall not engage i or knowingly permit, and shall take
reasonable measvres to prevent and abate or cease and
-desist, any illegal 2itivities at the Property that could
endanger tenants or visiers, result in damage to the
Property, result in forfeiture of the Property or otherwise
materially impair the lien ereated by the Security
Instrument or Lender’s interest in-0r the value of, the

Property.

(d) Compliance with Agreements ‘and_Property
Documents. Borrower shall not enter into any.azrsement
or instrument or become subject to any restrictionsvhich
would reasonably be expected to have a Material
Adverse Effect. Borrower shall observe and perform ir
all material respects each and every term to be observed
or performed by Borrower pursuant to the terms of any
agreement or instrument relating to the Property and
binding on Borrower or the Property, including without
limitation ~any reciprocal easement agreement,
declaration of covenants, conditions and restrictions and
any condominium or home owner's association
governing  documents, tules and  regulations
(collectively; “Property Documents”). Borrower shall
enforce in a comniercially reasonable manner the
performance and observance of each - Property
Document, shall do all things reasonably necessary to
preserve and to keep unimpaired its material rights
thereunder and cause the Property to be operated in
accordance therewith in all maierial respects.

(e) Leasing. Borrower shall not enter into any
Lease (including any renewal or extension of any
existing Lease) for the Property or any rental unit therein
unless such Lease (i) is a written lease that (w) has a
rental rate and terms consistent with existing local
market rates and terms, (X) as of the date the lease was
executed, had a term of at least six months and not more
than three years, {y) complies with all Applicable Law in
all material respects and includes all disclosures required
by Applicable Law and (z) covers 100% of the square

Rental Product Supplemental Security Instrument Rider
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footage of the applicable Property, or a rental unit
therein, as applicable, and (ii) is with a bona fide third-
party lessee of the Property, or a unit therein, who
satisfies each of the following criteria: (x) Borrower has
verified, based on bona fide written documentation, that
the tenant has sufficient financial resources to satisfy its
obligations under such lease, (y) the tenant is not subject
to an ongoing bankruptcy or other insolvency proceeding
as such date of initia] screening of the tenant prior to its
execution of the lease (or if not so initially screened, as
of the date hereof) and (2) the tenant is not a Prohibited
Person.

(f) Security Deposits. Borrower shall maintain
security deposits for the Property in accordance with

Applicable Law in all material respects. Upon Lender’s
written request during a default or upon any foreclosure
of the Property or transfer in lieu thereof, Borrower shall
deliver (or cause to be delivered) all security deposits to
Lender for safe-keeping, and not for application against
the Loan; provided, that to the extent any security
deposits are forfeited by the applicable tenant pursuant
to the terms of the applicable lease, Lender may apply
such amounts against Borrower’s obligations under the
Loan Documents.

£) Further Agsurances. Promptly following
reiuest by Lender, Borrower shall, at its sole cost and
expepse: (1) execute and deliver, or cause to be executed
and dziivered, such documents, instruments, certificates,
assigninsat; and other writings, and do such other acts as
Lender m<y request, 1o comect any defects or omissions
in the Loan Dccuments, and to grant, evidence, preserve,
perfect and proteni the Property and Lender’s liens
thereupon and the piinrity thercof, and (ii) do and
execute all and such furtver lawful and reasonable acts,
conveyances and assurarces-for the better and more
effective carrying out of the'irtents and purposes of the
Loan Documents, as Lender may r:asonably require
from time to time.

{h} Charges: Liens.  The second naragraph of
Section 4 of the Security Instrument is herebv deleted in
its entirety. Borrower shall promptly discharge any lien
that attaches to the Property (other than a lien for
property taxes not yet due and payable) unless Borrower:
(a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement
or (b)contests the lien in good faith by, or defends
against enforcement of the lien in. legal proceedings
which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are
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pending, but only until such proceedings are concluded.
If Lender determines that any part of the Property is
subject to a lien {other than a lien for property taxes not
yet due and payable), Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this
Section 1{h), ' ’

M No Joint Assessment. Borrower shall not suffer,
permit or initiate the joint assessment of the Property
with (i) any ether real property constituting a tax lot
separate frun.tlie Property, or (ii) any portion of the
Property whick’may be deemed to constitute personal
property, or any ¢therprocedure whereby the lien of any
taxes and assessme:1:s pavable in respect of the Property
or any penalties, interesi oz fees with respect therelo
{collectively, “Taxes™) whichk'mray be levied against any
such real or personal propertv.hatl be assessed or levied
or charged to the Property.

) Reporting Covenants. Borrower/shali furnish or
cause to be furmished to Lender the following) reports,
notices and other documents: '

(i) Reporting on Adverse Effects. Within seven -

(7y days afler Borrower obtains knowledge of the
occurrence of any event or circumstance that has or
would reasonably be expected to have a Material
Adverse Effect, written notice thereof that includes the
details of such event or circumstance and the action that
Borrower is taking or proposes to take with respect
thereto.

(i1} Default. Within seven (7) days after Borrower
obtains knowledge of any default under the Loan
Documents, ‘written notice setting forth the details of
such default and the action that Borrower is taking or
proposes {o take to cure such default.

{u1) Property Taxes, Community Association
Charges and Insurance. Within seven (7) days of
Lender’s request iherefor, copies of (a) any bills,
statements or invoices for taxes, assessments, charges,
fines, impositions, Community Association Dues, Fees,
- and Assessments or insurance premiums attributable to
the Property and (b) evidence satisfactory to Lender of
payment of any of the foregoing.

(iv) Other Reports. As soon as reasonably
practicable after request by Lender, furnish-or cause to
be furnished 1o Lender in such manner and in such detail
as may be reasonably requested by Lender, 'such
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evidence of compliance with the Loan Documents and
such additional information, decuments; records or
reports as may be reasonably requested with respect to
the Property or the conditions or operations, financial or
otherwise, of Borrower and any guarantor of the Loan (a
“Guarantor”).

2, Additional Provisions Regarding Insurance.

(a) Rental Loss Insurance.  Borrower shall
maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section
5 of the Security Instrument and in such amounts, with
such maximum deductibles and for such periods required
by Lender. Currently, Lender’s rental loss insurance
requirements include business income or rental loss
insurance, written on an “Actual Loss Sustained Basis™
(1) with loss payable to Lender, (ii) covering all risks
requited to be covered by the insurance provided for in
the “all risk” property insurance policy required by
Lender and (iii) in an amount equal to one hundred
percent (100%) of the aggregate projected gross income
less non-continuing expense from the operation of the
Property for a period of at least six (6) months after the
date of the casualty.

(b) Acknowledgement of Lender's Insurance
Riguirements. Bomower acknowledges that Lender's
Insursnce requirements contained in the Security
Insoument and herein may change from time to time.
All insurapee policies and renewals of insurance policies
required Ly the | oan Documents shall be (i) in the form -
and with the ‘terms required by Lender; {ii) in such
amounts, with sucl maximum deductibles and for such
periods required by Lender: and (i) issued by insurance
companies satisfactory teLender,

3. Application of Payiaents or Proceeds. The first
two paragraphs of Section 2 of the S:curity Instrument
are deleted in their entirety. Funas d<ipered to Lender
in connection with a payment or prepayment shall be
applied as provided in Scetion 4 of the Nate Rider.

4. Partial Payments. The following sentence in
the second paragraph of Section 1 of the Security
Instrument is hereby deleted in its entirety: “If each
Periodic Payment is applied as of its scheduled due date,
then Lender nced not pay interest on unapplied funds.”
Such sentence shall be replaced with the following:
“Lender need not pay interest on any unapplied funds.”
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3. Defauits. The occurrence of any one or more of
the following shall constitute a default under the Loan
Documents:

" (a) any failure by Borrower to pay when due
principal or interest on the Loan or any Funds and such
default shall continue for a period of three (3) days;

{b)  any failure by Borrower or any Guarantor (o
pay when due any amount (other than as set forth in the
foregoing clause (a)) required to be paid by it under any
Loan Document;

{c) if ‘Bowwower or any Guarantor fails to perform
any of ifs nor-mongtary obligations under any Loan
Document; '

(d) any failure Ly vBorrower to maintain the
insurance coverage required by Lender;

(e) if any certification, represzatation or warranty
made by Bomower or any Guaraits: in any Loan
Document is false, incorrect or muslesuing in any
material respect;

() fraud, pross negligence, willful muscondust,
material misrepresentation or material omission by.<mun
behalf of Borrower or any Guarantor in connection with
the toan application process, any Loan Document or the
performance of Borrower's duties or obligations
thereunder (material representations include, but are not
limited o, representations concerning Borrower
operation of the Property as a rental property as required
by Section 1(b) above);

{2) if any proceeding for  bankmptcy,
reorganization, receivership or other insolvency
proceeding or any dissolution or liquidation shall
commence with respect to Borrower or any Guarantor;

) if any Loan Document or any lien granted
thereunder shall (except in accordance with its terms or
pursuant to Lender’s writlen consent), in whole or in
part, terminate, cease io be effective or cease to be the
legally valid, binding and enforceable obligation of the
parties thereto:

(1) the commencement of a forfeiture action or
other similar proceeding, whether civil or criminal,
which, in Lender’s reasonable judgment, could result in
a forfeiture of the Property or otherwise materially
impair the lien created by the Security Instrument or
Lender’s interest in, or the value or operation of, the

Property;
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)] any other default specified in the Loan
Documents; or :

(k) if Borrower breaches or defaults under any
note, instrument or agreement relating to a loan owned
by Lender, then such breach or default shail be a default
under the Loan Documents.

Section § of the Security Instrument is hereby deleted in
Its entirety.

6. Remedies.

(a) Acceleration, Other Remedies.
Notwithstanding anything to the contrary in the Security
[nstrument, including any requirement to provide notice
to Borrower or any cure period provided for in the
Security Instrument {including but not limited to such
notice requirements and cure periods set forth in Sections
18, 20 and 22 of the Security Instrument) or any
requirement under Applicable Law for any demand,
{which notice and demand Borrower hereby expressly
waives), " (1) the Loan shall be accelerated and shall
become immediately due and payable automatically
upon the occurrence of any default described in clause
(g) of Section 5 above and (ii) the Loan shall be
accelerated and shall become immediately due and
nayable at the election of Lender at any time upon or
afier the occurrence of any other default (and also as to
ai'y default described in clause (i) of this Section 6(a) to
the extent+hat automatic acceleration is prevented by any
jawful Gtay). Upon and at all times following the
occurrenice of anydefault Lender shall have all rights and
remedies availible wit pursuant 1o the Loan Documents,
and pursuant to Apjdicable Law, and Lender may take
any action, without wotice ur demand that Lender elects
te protect and enforce ite 1ghis against Borrower or any
Guarantor and in and to the Pioperty and other collateral
for the Loan,

b) Remedies Cumulative. EzChoof the rights,
powers and remedies of Lender undcr) the Loan
Documents and Applicable Law and at cquity)shall be
cumulative and not exclusive of any other such right,
power or remedy. Lender’s rights, powers and remedies
may be pursued independently, singly, successively,
together or otherwise, at such times and from time to
time and as often and in such erder as Lender may
determine, to the fullest extent permitted by Applicable
Law, without impairing or otherwise affecting any of the
other such rights, powers and remedies of Lender.
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(©) Reingtatement, Section 19 of the Security
Instrument is hereby deleted .in its cntirety.
Notwithstanding any references in the Security
Instrument to Section 19 thereof, or to Borrower’s right
- of reinstatement, Borrower hereby waives any and all
rights of reinstatement to the fullest extent permitted by
Applicable Law. Consistent with the foregoing and
notwithstanding anything to the contrary in the Security
Instrument, any notice of acceleration need not inform
Borrower of the right of reinstatement.

7. RESPA. Borrower acknowledges and agrees
that the Loanie/aot a “federally related mortgage loan”
and 15 not subject-to RESPA.  Notwithstanding the
foregoing, Lenderwill follow RESPA in connection
with {i) the adminizuation.of escrows under the Loan to
the extent provided in tie-second. third and fourth
paragraphs of Scction 3 of the Security Instrument and
(i1) as provided in Section 20 oZine Security Instrument.

8. Additional Property Subjeci to the Security
instrument. In addition to the Property described in the
Security Instrument or any rider thereto, tie fullowing
items now or hersafter attached to the Propeic to the
extent they are fixtures are added to the Frorory
description, and shall alse constitute the Property
covered by the Security Instrument; building materials,
‘appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used
in connection with the Property, including, but not

limited to, those for the purposes of supplying or -

distributing heating, cooling, electricity, gas, water, air
and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds,
shades, curtaing and curtain rods, aitached mirrors,
cabinets, paneling and attached floor coverings, all of
which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property
" covered by the Security Instrument. All of the foregoing
together with the Property described in the Security
Instrument and each rider thereto shall topether
constitute the “Property” for purposes of the Security
Instrument. this Security Instrument Rider and each
other rider to the Security Instrument.

9, Assignment of Leases and Rents: Appointment
of Receiver: Lender in Possession.
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(2) " Collateral Assignment of Leases. In addition
to the Property described in Section & above, the
following items are added to the Property description,
and shall also constitute the Property covered by the
Security Instrument: all leases, lettings, licenses,
concessions or other agreements (whether written or oral
and whether now or hereafter in effect) pursuant to
which any person or entity is granted a possessory
interest in, or right to use or occupy all or any portion of

~the Property, and every modification, amendment or

other agreement relating to such leases or other
agreements entered into in connection with such leases
or other agreements and every guarantee of the
performance  and * observance of the covenants,
conditions and agreements to be performed and observed
by the other party thereto, heretofore or hereafter entered
into, whether before or afier the filing by or against
Borrower of any petition for relief under 11 U.S.C. §101
et seq., as the same may be amended from time to time
{the “‘Bankruptcy Code™) (collectively, the “Leases™),
together with any extension, renewal or replacement of
same, and all right, title and nterest of Borrower, its
successors and assigns, therein and thereunder, together
with all rights, powers, privileges, options and other
benefits of Borrower as lessor under the Leases, to
perform all other necessary or appropriate acts with
respect to such Leases as agent and attorney-in-fact for
Berrower, and the right to make all walvers and
agreements, to give and receive all notices, consents and
releases. to take such action upon the happening of a
default vnder any Lease, including the commencement,
conductand consummation of procecdings at law or in
equity as shall be permitted under any provision of any
Lease or by any 1pw-ond to do any and all other things
whatsoever which Roirover is or may become entitled
to do under any such Le<s2s, and all proceeds from the
sale or other disposition of tli, Leases and the right to
receive and apply the rews te-the payment and
performance of the obligaticns ‘inder the Loan
Documents. If Lender gives nousc »of default to
Borrower Lender shall have the right (o.nedity, extend
or terminatc the existing leases and to.exzoute new
leases, in Lender’s sole discretion.

(b) Assignment of Rents. Borrower absolutely and
unconditionally assigns and transfers to Lender all the

. rents and revenues (“Rents™), paid or accruing, of the

Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Renis to Lender or
Lender's agents: provided. however, Borrower shall
receive the Rents until (i) Lender has given Borrower
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notice of default and (i1) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional
security only.

{c) Collection of Rents. If Lender gives notice of
default to Borrower: (1) ail Rents received by Borrower
shall be held by Borrower as trustee for the benefit of
Lender only, to be applied to the sums secured by the
. Security Instrument; (ii) Lender shall be entitled to
collect and recaive all of the Rents of the Property; (iii)
Borrower 2gree that each tenant of the Property shall
pay all Rents zue and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant, (iv)
unless applicable ‘aw/ nrovides otherwise, all Rents
collected by Lender or ‘Lender’s agents shall be applied
first to the costs of taking couvrol of and managing the
Property and collecting the Tads, including, but not
limited to, attorney’s fees, receiver’s fees, premiums on
receiver’s  bonds, repair and nzintenance costs,
insurance premiums, taxes, assessmerts and other
charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender s-agents or
any judicially appointed receiver shall be lLekie”to
account for only those Rents actually reccived: and [vi)
Lender shall be entitled to have a receiver appointed tc
take possession of and manage the Property and collect
the Rents and profits derived from the Property without
any showing as to the inadequacy of the Property as
security.

(d) Tenant Direction Letters. In furtherance of
Section 9(c). if Lender gives notice of default to
Borrower, Lender may, in-addition to all other rights and
remedies available to Lender, (i) require that Borrower
notify and advise each current and future tenant via an
instruction letter in a form satisfactory to Lender (a
“Tenant Direction Letter™) to send all payments of rent
{(whether by cash, check or other electronic means)
directly to Lender and (ii) require Borrower to deliver to
Lender all payments of rents (whether by cash, check or
other electronic means) received by Borrower, in which
event all such rents shall be delivered to such account
within four (4) days of receipt thereof Without the
written consent of Lender, Borrower shall not terminate,
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amend, revoke or modify any Tenant Direction Letter in
any manner other than as provided in such Tenant
Direction Letter, whether or not a default is continuing.
Borrower hereby grants to Lender an trrevocable power
of attorney, coupled with an interest, to execute and
deliver to tenants such Tenant Direction Letters.

{e) Lender Expenses. [f the Rents of the Property
are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents
auy funds expended by Lender for such purposes shall
become indebtedness of Borrower to Lender secured by
the Security Instrument pursuant to Section 9 of the
Security Instrument.

) No Prior Assignment. Borrower represents and
warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will
not perform, any act thal would prevent Lender from
exercising its rights under this Section 9.

(2) Possession, Control and Maintenance of the
Property. lender, or Lender’s agents or a judicially

appointed receiver, shall not be required to enter upon,

take control of or maintain the Property before or after

giving notice of default to Borrower. However, Lender,

or Lender’s agents or a judicially appointed receiver,

m.y do so at any time when a default occurs. Any

appliration of Rents shall not cure or waive any default

or invalidate any other right or remedy of Lender. This

assignme<nt of Rents of the Property shall terminate when

all the suzis secored by the Security Instrument are paid -
in full.

10. REMIC Compliance.  For purposes of
determining the fair porket value of the Property
pursuant to Section 11 of the Seccurity Instrument, no
value shall be given to any-perspnal property or non-
permanent fixtures. ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained this Security
Instrument Rider.

Borrower:

DYNASTY HOLDINGS 2 LLC,
an lllinois Limited Liability Company
- Borrower

7 0]

alil=i PETKINS, 1ns, as i Sole Member

Date: July 25, 2017

Property Address:

7123 8. Vernon Ave
Chicago, I1. 60619

Borrower’s Notice Address:

2025 Parkview Drive
South Holand, 11.. 60473

Email: ayusuf@dynastyholdings.net
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FACv 602 Version20161014 7



1727234095 Page: 28 of 30

UNOFFICIAL COPY

FINANCE ¢f AMERICA
-~ COMMERCIAL -

RENTAL PRODUCT
BORROWER SUPPLEMENTAL ENTITY RIDER

This Rental Product Borrower Supplemental Entity Rider (this “Entity Rider™) is made on the date set forth
on the sipnavie page hereto, and is being delivered by the undersigned (the “Borrower”) te Finance of America
Commercial LEZC (“Lender™) in connection with that certain Mortgage, Deed of Trust, or Security Deed by Borrower
in favor of Lenderdated the same date as the date hereof (as now or hereafier amended, modified, supplemented
and/or restated, audirdluding, without Himitation, any riders thereto, the “Security Instrument”) relating to the property
located at the addréssses-Torth on the signature page hereto and more fully deseribed in the.Security Instrument (the
“Property”). This Entity Rider, together with the Security Instrument and the related Note. the Rental Product
Supplemental Security Instrument Rider, the Rental Product Supplemental Note Rider, all other niders, the Rental
Product Borrower Certificate,/all other certificates and all ancillary documents given by Borrower in connection with
the Loan and any related Guaranty| arv. collectively referred to herein as the “Loan Documents™. All capitalized terms
used herein but not defined shall have'the meanings aseribed to them in the other Loan Documents. This Entity Rider

1s an inlegral part of the Loan Document:.

1. Representations and Warranties. Borlover
represents and warrants to Lender as follows:

{a) Organization. Borrower 1s validly existing
and qualified to transact business and is in good
standing in the state in which it is organized and the
state in which the Property is located.

{b) Authority. Borrower has all necessary power
and authornity to (i) own the Property and to carry on
its business as now conducted and as contemplated to
be conducted in connection with the performance of
Ats obligations under the Loan Documents and (ii) to
execute, deliver and perform its obligations under the

Loan Documents to which it is a party. The execution, -

delivery and performance of the Loan Documents by
Borrower will not contravenc or conflict with
Borrower’s organizational documents.

{c) Consents.  Any  consent,  approval,
authorization, order, registration or qualification of er
with any governmental authority or other person or
entity that is required for the execution, delivery and
“performance of the Loan Documents by Borrower has
been obtained and is in full force and effect.

{d) Enforceability. The Loan Documents to

which Borrower s a party have been duly executed
and delivered by or on behalf of Borrower and
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[

constitute legal, valid and binding obligations of
Borrower enforceable against Borrower in accordance
with their respective terms, subject oaly to applicable
bankruptcy, insolvency, reorganization, moratorium
and other stmilar laws affecting the rights of creditors
generally, and subject, as to enforceability, to peneral
principlss  of equity (regardless of whether
enforCenient 15 sought in a proceeding inequity or at
law).

(e) Federzi Repulations. Borrower is not a “bank
holding company*oradirect or indirect subsidiary of
a “bank holding comipiny” as defined in the Bank
Holding Company Act pi 1956, as amended, and
Regulation Y thereunder ot the Soard of Governors of
the Federal Reserve System. '

2. Covenants, Borrower covenants 1o Lender as
follows:
{a) Preservation of Entity Existence. Borrower

shall (i} comply with all procedures reguired by its
organizational documents, (i) maintain its existence,
rights, franchises and privileges in its state of
organization, (iit) qualify and remain in good standing
in each other jurisdiction where the same is required
under applicable law and (iv) not engage in or consent
to any dissolution, hquidation or consclidation or
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merger with or into any other person or entity or
otherwise terminate its existence,

{b) No Embargoed Person. At all times
throughout the term of the Loan Borrower shall ensure
that (i) none of the funds or other assets of Borrower
shall constitute property of, or shall be beneficially
owned, directly or indirectly, by any person or entity
subject to trade restrictions under United States law,
including, but not limited to, the International
Emergency Economic Powers Act, 50 U.S.C. §§ 1701

et seq., The Trading with the Enemy Act, 50 U.S.C.

App. | etyea), and any Executive Orders or
regulations prorulgated thereunder, with the result
that the mvestment  n. Borrower (whether directly or
mdirectly), would e prohibited by law (each, an
“Embargoed Person™), (or.hat the Loan would be in
violation of law, (i1} no Exibaizoed Persen shall have
any interest of any nature whztsoever in Borrower
with the result that the investricint in Borrower
(whether directly or indirectly), wouli be prohibited
by law or the Loan would be in violation‘of jaw, and

(iii) none of the funds of Borrower shall be derived
from any unlawful activity with the result that the
investment in  Borrower (whéther directly or
indirectly), would be prohibited by law or the Loan
would be in violation of law. :

3, Meaning of “beneficial interest in Borrower”,
For sake of clarity, the phrase “beneficial interest in
Borrower” as used in the Security Instrument and the
Note includes, without limitation all direct and indirect
equity interests in Borrower, regardless of the number
of tiers of ownership,

Ieignature page follows]
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BY SIGNING BELOW, the undersigned accepts and agrees to the terms and covenants contained this Entity
Rider,

Borrower:

DYNASTY HOLDINGS 2-LLC,
an Hlinois Limited Liability Company
- Borrower

{2k Perkins, as Sole Member

Date: July 25,2017 -
Property Address:

7123 S. Vemnon Ave
Chicago, 1L 60619

Borrower's Notice Address:

2025 Parkview Drive
South Holand, IL 60473

Email; ayusufi@dynastyholdings.net
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