UNOFFICIAL COPY

Doc#. 1727646047 Fee: $80.00
Karen A.Yarbrough

lllinois Anti-Predatory
Cook County Recorder of Deeds

|
Lending Database i Date: 10/03/2017 09:14 AM Pg: 1 of 17
Program |

Certificate of Compliance |

3, -

Report Mortgage Fr2ad'
844-768-1713

The property identified as: TPIN: 27-24-117-008-0000

Address:
Street: 16242 HAMILTON AVE

Street line 2:
City: TINLEY PARK State: IL ZIP Code: 60477

Lender, Quicken Loans, Inc.

Borrower: Ronald W. Fogelman

Loan / Mortgage Amount: $150,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to reoord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: EE6FBCC4-AC3D-4A5B-9B3A-25CAA331C5A1 Execution date: 9/22/2017




1727646047 Page: 2 of 17

UNOFFICIAL COPY

Return To:

Document Management
Quicken Loans Inc.

165¢ Woodward Ave
Detroit, Ml 48226-1906

Prepared By:

Gary Eddy

1050 Woodward Ave
Detroit, MI 48226-1906
(313)573-0000

[Space Above This Line For Recording Data}

' 2= MIN 100039033862186271

DEFINITIONS

Words used in multiple sections of this document arc defirei® below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the vsase of words used in this docoment are
lso provided in Section 16.

(A) "Security Instrument” means this document, which is dated Sepuember 22, 2017 .
together with all Riders to this document. .

ﬂ;) "qu;ower"isROf‘ta]d W. Fogelman, a married man and Nettie M. Fogelman,

is wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cotporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
uader this Security Instrument. MERS is organized and existing vader the laws of Delaware, and has @
address and telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS,
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(D) "Lender*is Quicken Loans Inc.

Lender isa Corporation .
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated _ September 22, 2017
The Note states that Borrower owes Lender One Hundred Fifty Thousand and 00/100

Dollars
(U.S. $130,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeats ad to pay the debt in full not later than October 1. 2037 :
(F) "Propecty” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mear's the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, znd .11 sums due under this Security Instrument, plus interest.

(H) “Riders" means a!l “Liders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuica by Parrower [check box as applicable]:

L] Adjustable Rate Rider [ VCondominium Rider [_] Second Home Rider
Balloon Rider [ Ptinncd Unit Development Rider L] 1-4 Family Rider
[ vA Rider ] Buwseliy Payment Rider Xy Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all controlling appiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessniep’s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property ‘ov 2. condominium association, homeowners
association or similar organization.

(K) "Electroni¢ Funds Transfer” means any transfer of finiis, othes than a transaction originated by
check, draft, or similar paper instrument, which is initiated throuzh ai _zlectronic terminal, telephonic
instrument, computer, or mageetic tape so as to order, instruct, or autnosizz-a financial institution to debit
or credit an account. Such term includes, bul is not limited to, point-oi-sule transters, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and 2uiomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, of proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section §) for: (i)
damage to, or destruction of, the Property, (ii) condemnation or other taking of all or any yart of the
Property; (i) conveyance in Jieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instroment,

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same svbject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby morigage, grant and
convey to MERS (solely as pomin¢e for Lender and Lender's suecessors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Nante of Recording Jurisdiction):

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD,

Parcel ID Number: 27-24-117-008-0000 which currently has the address of
16242 Hamilton Ave [Street)

Tinley Park (O, Winois 60477-6726 (zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected = the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propety. “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hotds only legal title
to the interests granted by Borrower in this Security Instrument. but, if necessary to comply vrith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) bas the right:"to evercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prope/ty; and to
take any action tequired of Lender including, but not limited to, relcasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bomrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop {]‘KHFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

SGA(IL) (1202).00 Page 30115 Initials: Form 3014 1/
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned fo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) centified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other bocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender ray return any payment or parfial payment if the payment or partial payments are insufficient 1o
bring «h="_oan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in th.e future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If zack Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on wnappiied fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Beirower does not do so within a reasonable period of time, Lender shall either apply
such fonds or return ther=o Borrower. If not applied carlier, such funds will be applied 1o the outstanding
principal balance under the Wote irnmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuwrs against Lender shall relicve Boerower from making payments due under
the Note and this Security Instrumeat oi: performing the covenants and agreements secured by this Security
[nstrwment.

2. Application of Payments or 7 oveeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender spiti-be applied in the following order of priority: (a} interest
due under the Note; (b) principal due under the *ii=; (c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to fate charges, second 40 any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinsacnt Peniodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e-applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lewdes may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ¢the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicdfo the full payment of ong or
more Periodic Payments, such excess may be applied to any late charges due: V/umtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed:z 10 principal due under
the Note shall not extend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faviaests are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o 2:pounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instiwnezt as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurauce
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
{tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid wnder this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
10 writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amound. Lender may revoke the waiver as to any or all Escrow Lterns at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such a-iounts, that are then required under this Section 3,

Lend<imay, at any time, collcct and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fuads ot the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under WE3PA. Lender shall ¢stimate the amount of Funds due on the basis of current data and
reasonable estimztez of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall »;~held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity ¢inzmiling Lender, if Lender is an institwtion whose deposits are so insured) or in
any Federal Home Loan Bank. Licnder shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall cot charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or veriiviap the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender w make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be par? on the Funds, Leuader shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower =il Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall give to Bomrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. a¢ d<fined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA."[f ibree is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance »vis, RESPA, but in no more than 12
mouthly payments. If there is a deficiency of Funds held in escrow, as defied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lead s #he amount necessary to make
up the deficiency i accordance with RESPA, but in no more than 12 monthly pa; ments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can aitain priority over this Security Instrument, leaseiio's rayments or
ground rents on the Property. if any. and Community Association Dues, Fees, and Assessmeats, if any. To
the extent that these items are Escrow lterns, Borrower shall pay them io the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrewer: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such procecdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lisn to this Secunity Instrument. If Lender determines that any part of the Property is subject to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH ME
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification andfor
reporting scevice wsed by Lender in coonection with this Loan.

S. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm of
the Lo7a. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to driapprove Borrower's choice, which right shall not be excrcised uoreasonably. Lender may
require Borrovier to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination  ¢ce tification and tracking services; or (b} a one-time charge for flood zone determination
and certification sernvices and subsequent charges each time remappings or similar changes occur which
reasonably might afice’ such determmnation or certification. Borrower shall also be responsible for the
payment of any fees imrssed by the Federal Emergency Management Agency in connection with the
review of any flood zone detomiination resulting from an objection by Borrower.

If Borrower fatls to mamtan any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags - Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiny 12 ihe Property, or the contents of the Property. against any rigk,
hazard or liability and might provide greaicrior lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coversz? so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. An;; amounts disbursed by Lender undes this Section 5 shall
become additional debt of Borrower secured by this fecrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal. bz nayable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shail be subject to Lender's
right to disapprove such policies, shall include a standard morigag: <lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the night % hold the policies and renewal
certificates. If Lender requires, Borrower shalt promptly give to Lendey 24 r=ceipts of paid premiums and
ienewal notices. If Borrower obtains any form of insurance coverage, nor cinerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall mclude a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the eveat of loss, Borrower shall give prompt notice to the insurance carrier zad vender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes ofliarwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lzoder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically (2asikle and
Lender's security ts not icssened. During such repair and restoration period, Lender shall have the night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair 1S not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wneamed premiums paid by
Borrov.er) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds ¢ither to repair or restore the Property or
to pay amomts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occryary. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence within OG. Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowcr's principal residence for at least one year after the date of eccupancy, unless Lender
otherwise agrees in wriiizg, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist which ar. boyond Borrower's control,

7. Preservation, Maimerance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piopety, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is acsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewirorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reparr or restoration is not economically feasible, Borrower shall
promptly repar the Property if damaged to aviild funther deterioration or damage. If inswrance or
condermnation proceeds are paid in connection w.th damage to, or the taking of, the Property, Botrower
shall be respousible for repairing or restoring the Propecty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs Lndrestoration in a single payment or in a series of
progress paymeitts as the work is completed. If the insurauce or ‘condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Somewer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ixsnections of the Property. If it has
reasonable cause, Lender may inspect the iuterior of the improvements ot th: Property. Lender shall give
Borrower notice at the time of or prior to such an interior tnspection specifyieg sich reasonable cause,

8. Borrower's Loam Application. Borrower shall be in default if, owing the Loan application
process, Borrower or any persons or ¢ntities acling at the direction of Borrotwer or with Borrower's
knowledge or consent gave materially false, misicading, or inaccurate information or s’aten enis to Leader
{or failed to provide Lender with material information) in conncction with the-Lsee. Material
representations include, but are not limited to, representations concerning Borrower's occupupry of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeat. If
(a) Bomrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security lostrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender éo Borrower requesting

aymen?.
Py I ihi, Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Porrawer acquires fec title to the Property, the Icaschold and the fee title shall not merge unless
Lender agrees ‘o the merger in writing.

10. Mor’2ase lnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurazce Soverage required by Lender ceases to be available from the morigage insurer that
previously provided suck insurance and Borrower was required to make sepasately designated payments
toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to obtain
coverage substantially equivaleat <o the Mortgage Insurance previously in effeci, at a cost substantially
equivalent to the cost to Borrower of the Mostgage Insurance previously in effect, from an alteroate
mortgage insurer sclected by Lerder. 'If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay ’o Lender the amount of the separately designated payments that
were due when the insurance coverage ¢.aszd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ‘a_liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the 1.22u is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning ou such loss reserve. Lender can no longer require loss
resérve payments if Morigage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoines available, is obtained, and Lender requires
separately designated payments toward the premiums for Miorigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower waz required tv make separately designated
payments toward the premiums for Mortgage Insurance, Boirew:i shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a non-refiidable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten agreement between Bommower and
Lender providing for such termination or until termination is required by s“pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providea inZie Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the 5ote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tin e to time, and may
cater into agreements with other partics that share or modify their risk, or reduce losses. Tozs2 agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (07 narties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Nior.gage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bomower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

{a) Apy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any cther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procceds are hercby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apptied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurnity is not lesscned.
During cach repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's zatizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and regtoration in a single disbursement or in a series of progress payments as the work is
completed. Uriiess 2n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Precesds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procecds. 1f the restoration or repair is not economicaily feasible or Lender's security would
be lessened, the Misceilzpegus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-ihe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo. ¥ Section 2.

In the event of a total taking,~destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suns sceured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, descriciion, or loss in value of the Property in which the fair market

value of the Property immediately before e nartial taking, destruction, or foss in valug is equal to ot
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bor ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reaurca) by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total awnat. of the sums secured immediately before the
partial taking, destruction, or loss in value divided Uy ) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vawe., Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaius of the Property in which the fair market
value of the Property immediately before the partial taking, destructivn, or loss in value is less than the
amount of the soms secured immediately before the partial taking, destriction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leider 4o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settlc 3 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellancous Progeeds either to restoration or repair of the Proy erty or to the
sums secured by this Security Instroment, whether or aot then due. "Opposing Party” mewus fa=-third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righc 27 action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur v, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the actson or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are herebvssigned and shallggdpaid io Lender. ) _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insteament graoted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's accepiance of paymeats from third persons, entitics or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sign< this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secunty Tustrument only to mortgage, grant and convey the co-signcr's interest in the Property under the
terms of tais-Security Instrument; (b) is not personalty obligated to pay the sums secured by this Security
Instrument; 2ud {<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorr:podations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrumeant in writing, and is approved by Lender, shall obtain
all of Borrower's rights and '«oefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and lizb).y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreericnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Bomrowet's default, for the purpose of piotestiag Lender's interest in the Property and rights under this
Security Instrument, including, bur not limiti’ W, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express anbority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nst urent or by Applicable Law.

I the Loan is subject to a law which sets maximum w2a charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: {2) any such loan charge shall be reuviedd by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected Som Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make ‘ais refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.-If o refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaysit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ot any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borio ver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Seowrity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument <h2id be deemed to
have been given 10 Borrower when mailed by first cluss mail or when actually delivered to Borrower's
notice address if sent by other means. Nofice to any one Borrower shall constitute notice to 2it Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery /iddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin wnless Lender has designated ancther address by notice to Borrower. Ary notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOAS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT WITH ME|
@-GA(IL) 1302).00 Page 106f 15 nitids: Eorm 3014 1/0%

I DI TELE IR “
q03386218627 0233 354 1015



1727646047 Page: 12 of 17

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be
given effect without the conflicting provigion,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gendes: (b) words in the singular shall mean and
include *i2 ploral and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take aay cction.

17. Sorrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfav of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mesus any legal or beneficial interest in the Property, including, but not limited
to, those beneficiol istorests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecruent, the isaent of which is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of th< Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a Leneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-re juire immediate payment in full of all sums secured by this Security
Instrument. However, this option siiall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenler shall give Borrower notice of acceleration. The notice shall
provide a period of not ess than 30 days from the date the notice is given in accordance with Section (5
within which Borrower must pay all sums scwured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period; Lender may invoke any remedies permiticd by this
Security Instroment without further notice or dem: nd on Borrower. :

19, Borrower's Right to Reimstate After Atce.eration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘nis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propesv pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under (his Secusity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other voveaants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Livuited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpuse of protecting Lender's
interest in the Property and rights under this Security Tnstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and right: ‘under this Secunty
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumony, shall continne
unchanged unless as otherwise provided wnder Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ov Lender: (a)
cash; (b) money otder; (¢) certified check, bank check, treasurer’s check or cashier's check, ripvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentaiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunienc and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bomower will be given writtcn notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfecred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions purswant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
teason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
potice civen in compliance with the requirements of Scction 15) of such aileged breach and afforded the
other partv-hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable v/ provides a time period which must elapse before certain action can be taken, that time
period will be deimed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cUté given to Bormrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 13 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this-Gection 20.

21. Hazardous Substine:s~As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardeus substances, pollutaats, or wastes by Environmental Law and the
following substances: gasoline, kecosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateitals containing asbestos or formaldehyde, and radioactive matenals;
{b) "Environmental Law" means fedcral taws 2ad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot ction: (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as de.ined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coitn’wte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause of permit the presence, use, dispusal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do,
nor atlow anyone else to do, anything affecting the Property (a) that is i violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due ic the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value.oi the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propciiy of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norma’ icsidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in constames products).

Borrower shall promptly give Lender written notice of (a) any investigation, clainy, deand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propercy and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge. 1%) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
retease of any Hazardous Substance. and (¢} any condition caused by the presence, us¢ or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing her¢in shall ereate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (3)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: in‘orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesare, If the default is not cured oo or before the date specified in the notice, Lender at its
option may r:qvire immediate payment in full of all sums secured by this Secarity Instrument
without further (ex.sud and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitled to col?xt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitr 2-io, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeri of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomrower sheil pay any recordation costs. Lender may charge Borrower 4 fee for
releasing this Security Instrument, ba: saly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Appicable Law.

24, Waiver of Homestead. In accordance with-Tliinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes:¢ad exemption laws.

25, Placement of Collateral Protection Insuranc?, Yoless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement v it Lender, Leader may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowdr's' collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchiasss may not pay amy claim that
Borrower makes or any claim that is made against Borrower in connectica with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviaing Lender with evidence that
Borrower has obtained insurance as required by Bomower's and Lender's agiecrient. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that twsurance, including interest
and any other charges Lender may impose in connection with the placement of tie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarce niay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomrowsr accepts and agrees to the tenms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

2 {Seal)

sgoreer

(Seal)

<Botrower

(Seal)
-Borrower

Coullin %

Ronald W. Fogehfian

ngﬁfE 7. ;Zf&ﬂégéffLELBZEﬂul_(Sed)

Nettie M. Fogelman

{Seal)

-Borower

A (Scal)

-Borrower

a (Seal)

-Borrower
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STATE OF ILLINOIS, (ook County ss:

L Fad ae X Co (ol emnw , @ Notary Public in and for said county and
state do hereby certify thatRonald W. Fogelman, a married man and Nettie M.
Fogelman, his wife

personzlly known to me to be the same person(s) whose nameq(s) subscribed to the foregoing instrument,
appear.d bzfore me d in person, and acknowledged that he/sheffhey signed and delivered the said
instrument as his/her ¢ and voluntary act, for the uscs and purposés therein set forth,

Givenuncer my hand and officia! seal, this 22nd dayof  September, 2017

My Commission Expires: iﬂ'/ ” / 1%

*OFFICIAL SEAL" ; Py ake ﬂl (o(czwaJ

FRANK R. COLEMAM
NOTARY PUBLIC, STATE OF ILLINOIR
My Commission Expires 2/7/2018

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Bryan Peters

NMLSID 1203365
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 27-24-117-008-0000

Land situated in the County of Cookin the State of IL

LOT 105 IN GALLAGHER AND HENR''S TI:LEY MEADOWS UNIT NO. 6, BEING A SUBDIVISION OF PART
OF THE WEST HALF (1/2) OF THE NORT(d WEST QUARTER (1/4) OF SECTION 24, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL 'IENIDEAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 16242 Hamilton Avenue, v iniey Park, IL 60477-6726

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



