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This instrument Prepared By:

After Recording Refurn To: This Correction Mortgage is being recorded to correct the Lenders

THE MONF” SOURCE INC. name from Th: Money Source (NY) Inc. to The Money Source Inc.
135 MAXESS: ROAD and also the Lenders address which was incorrect on page 1. and the
MELVILLE, NY 11747 FHA Fixed Interest Rider in Mortgage recorded on September 9,

Loan Numbexs SR54324 2016 at Doc# 1627155204 in the Office of the Clerk of Cook County,

State of Illinois

— [Space Above This Line For Recording Datal

43¢
1055838L. CORRECTION
FHA Case No: MORTGAGE
137-8740102-703
MIN: 100492500030543245 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document a‘c aefined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of wriGz used in this document are also provided in Section 15.

(A) "Security Instrument” means this document, which is/uared AUGUST 23, 2016 , together
with all Riders to this document.

(B) "Borrower"is MARIA S ASCENCIO AND CLIW . ASCENCIO ,WIFE AND
HUSBAND

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 7 szparate corporation that is acting
solely as a nominee for Lender and Lender's successors and zssigns. MERS is the manrtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has 2/ acdress and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is THE MONEY SOURCE INC.

Lender is a A NEW YORK CORPORATION organized
and existing under the laws of NEW YORK ;
Lender's address is 135 MAXESS ROAD, MELVILLE NY 11747

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 23, 2016
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-ONE THOUSAND FOUR
HUNDRED SEVENTY-FIVE AND 00/100 Dollars (U.S. $161,475. 00 )

ILLINOIS FHA MORTGAGE - MERS DochMagic €IFpmmmns
ILMTGZ2 FHA 09/14/15 Page - of 13 wum.dogc’maglc.com



1727615136 Page: 3 of 16

UNOFFICIAL COPY

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2046 .

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustoole Rate Rider [] Planned Uinit Development Rider
O Conderninium Rider Other(s) |specily] Fixed Interest Rate Rider

(D) “"Applicable Law™ meons al! controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oréers (that have the effect of Jaw) as well as all applicable final, non-appealable judicial
opinions.

() ""Community Association Dues; Fees, and Assessmeats™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condorinium association, homeowners association or similar
orgamzation.

(K) "Electronic Funds Tramnsfer'” means a1y t-ansfer ol funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatea tirough an electronic termmal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authoriz a financial institution to debit or credit an account. Such term
includes, bul is not limited to, point-of-sale transfers, astomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse irar sfers.

(L) "Escrow Items" means those items that are descrit»>d.in Section 3.

(M) "Miscellaneous Proceeds' means any compensaticn, se.Uement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property: (ii) condemnation or other 1aking of‘allior any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or ¢missions 4810, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting l.ender against.the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for 75 principal and interest under the Note,
pius (11) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1.8 /62601 et seq.) and its implementing
regulation, Regulation X (12 C.F_.R. Part 1024), as they nught be amended fr¢m .ime (o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in Pas Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposel in regard to a "federally relited morigage loan" even if the
L.oan does not qualify as a "federally related mortgage loan” under RESPA

(Q) "Secretary™ means the Secretary of the United Stawcs Department of Housing and Urban-Development or his
designee.

{R) "Successor in Interest of Borrower" means any party that has taken title to the Properyyy vether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINOIS FHA MORTGAGE - MERS DocMagic €l armms
ILMTGZ2 FHA 09/14/15 Page 2 of 13 www. decmagic. com
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nominee for Lender and Lender’ s successors and assigns) and Lo the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
A.P.N.: 19-10-417-003-0000

which currently has the addressof 5409 S KILDARE AVE
[Sireet]
CHICAGO , Hlinois 60632 (" Property Address"):
[City] IZip Code]

TOGETHER WITH all the imprcvempenis now ¢r hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of tle foregoing is 1eferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds ¢nly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law opustom, MERS (as nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of L.ender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is law ully Geised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Propefty s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the itle to the'Porverty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifors covenants for naionat vse and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covzring real property.

UNIFORM COVENANTS. Borrower and Lender ovenant and agree as‘ollows!

1. Payment of Principal, Interest, Escrow Itemas, and Late Charges. Borrowur shall pay when due the
principal of, and interest on, the debt evidenced by the Note and lale charges due under the NotoBorrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Sccurit y Instrument shall
be made in UJ.S. currency. However, if any check or other ir strument received by Lender as paynsuo? 2nder the Note
or this Security Instrument is returned to Lender unpaid, 1.er.der may require that any or all subsequint’pavments due
under the Note and this Security Instrument be made in one or more of the following forms, as selec!ed by Lender:
(a) cash: (b) money order: (c) certified check, bank check, treasurer's check or cashier's check, provididany such
check is drawn upon an institution whose deposits are insurzd by a federal agency, instrumentality, or extiy; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when reczived at the location designated in the Note or at such other
location as may be designated by Lender in accordance witl. the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Looan current. Lender
may accept any payment or partial payment insufficient lo bring the Loan current. without waiver of any rights

ILLINOIS FHA MORTGAGE - MERS DocMagic €Se0tins
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hereunder or prejudice to its rights to refuse such payraent or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on anapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not apphied earlier, such funds will be
applied to the outstanding principal balance under the Not.: immediately prior to foreclosure. No offset or ¢laim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments dus under
the Note and thiz Security Instrument or performing the covernants and agreements secured by this Security Instrument.

2. Agplizatien of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepled and apriied by Lender shall be applied in the following order of priority:

First, to the tMcrtgage [nsurance premiums to be pzid >y Lender 10 the Secretary or the monthly charge by the
Secretary instead i flieymonthly mortgage insurance premims;

Second, 10 any ini#5; special assessments, leasehold payments or ground rents, and fire, flood and other hazard
Imsurance premiwms, asregrired;

Third, to interest duc wraar the Note,

Fourth, to amortization ¢! the principal of the Note, aad, Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prooeeds to principal due under the Note
shall not extend or postpone the die fate; or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Torrower shall pay to _ender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a swa (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atain rriority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground reats on th: Property, if any: (¢) premiums for any and ali insurance
required by Lender under Section 5; and {d) Mcrtgags Irswance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of e ronthly Mortgage Insurance premiums. These items are called
"Escrow Items." Al origination or at any time during the.term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escicwell by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to i»2n-er all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless l.ender waives Borrower' s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrowe " s ollligition to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the’event.of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items {0 which payment of Funds has been waived by
[.ender and, if Lender requires, shall furnish to Lender recepts evider~iip such payment within such time peried as
Lender may require. Borrower’ s obligation to make such pavments and to grovide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security [nstrumer.!, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursact to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its nights under Srion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amoual. Zender may reveke the waiver
as 10 any or all Escrow Items at any time by a notice given ir accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amourts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an ¢ mount (a) sufficient 10 permit Lep<cs 1o apply the Funds
at the time specified under RESPA, and (b) not to excead th2 maximum amount a lender can requ re under RESPA
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estinat.s o expenditures
of future Escrow Items or otherwise in accordance with Apolicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insoamantality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal J*ome Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the ime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS FHA MORTGAGE - MERS DocMagic €Faerns
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in writing, however, that interest shall be paid on the Funds. 1.ender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notifv Borrower as required by RESPA, and Borrower
shall pay to Leider the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payr.ents.

Upon payrait in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held b Londer.

4. Charges; fuens. Borrower shall pay all taxes, assessiments, charges, fines, and impositions attributable to
the Property whick ¢zi@itain priority over this Securily Instrument, leasehold payments or ground rents on the
Property. if any, and Comupnity Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower snal? pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment.~f the obligation secired by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performiig sunl: agreement; (1) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proce<dings which in Ler der' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bui‘only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Levder subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject 1o a lien /which can atain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Witlun 10-days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions s¢+-forth tbove in this Section 4.

5. Property Insurance. Borrower shall keep theiraprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included ‘xithin the term "extended coverage.” and any other hazards
including, but not limited to, earthquakes and floods, forwich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and Lor.ibe periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the Wrmv'of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right *0 d.sapprove Borrower® s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to‘pay,’in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and trackir'c-services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each tinc remappings or similar changes occur
which reasonably might affect such determination or certificition. I3orrowe.: shall also be responsible for the payment
of any fees imposed by the Federal Emergency Managem:nt Agency in connecficzwith the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender riav/obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under ro obligation to purchase any varticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not prot>cl Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and iight provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insy rance coverage so
obtained might significantly exceed the cost of insurance _har Borrower could have obtained. Auy sumounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Jisi~ument. These
amounts shall bear interest at the Note rate from the dat: of disbursement and shall be payable, widh'such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage: clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of puid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINOIS FHA MORTGAGE - MERS DocMagic €15500ns
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall h:ave the right to hold such insurance proceeds until Lender
has had an opportunity o mspect such Property lo ensure he work has been completed io Lender's satisfaction,
provided th-csuch inspection shall be undertaken promptly. lender may disburse proceeds for the repairs and
restoration in a siagle payment or in a series of progress pay ments as the work is completed. Unless an agreement is
made in writing ¢¢ #pplicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required to pay Boiiowver any interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrowir <liz!lnot be paid cut of the insurance proceeds and shall be the sole obhgation of Borrower. If
the restoration or repair is (ot econonucally feasible or L eéncer’s security would be lessened, the insurance proceeds
shali be applied to the sums sezuwred by this Security Instrt ment, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proczeds shall be applied in the order provided for in Section 2.

If Borrower abandons Gie Prorerty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does (1ot espond within 30 Jays to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender nay negehiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acqares the Proper:y under Sectien 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights te any insurapce proceeds ir. an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and {b) ¢ny other of Bcrrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights are
applicable to the coverage of the Property. Lender/may use: the insurance proceeds either {o repair or restore the
Property or to pay amounts unpaid under the Note cr thi: Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and ise the Property as Borrower' sprincipal residence within
60 days afler the execution of this Security Instrument =n¢-shall continue to occupy the Property as Borrower's
principal residence for at least one vear after the date of occurancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Projpe 6v; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deleriorate or corunit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from «deteriorating or uecreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration i1s not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or deipage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be12sponsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or n a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 1o repair or restor s the Property, Borrower is,nat relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Linder shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, hist fo.2ay delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal sh-ul qot extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upo and inspections of the Property. If it hasreasirible cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice =t the time
of or prior to such an interior inspection specifying such ressonable cause.

8. Borrower's Loan Application. Borrower shidl he in default if, duning the Loan application process,
Borrower or any persens or entities acting at the direction 3t Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

ILLINOIS FHA MORTGAGE - MERS DocMagic €Rarns
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material information) in connection with the Loan. Matenal representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in he Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then I ender may do and pay for whatever is rcasonable or appropriate to protect Lender’ s interest in the
Property an<l1ighits under this Security Instrument, inchuling protecting and/or assessing the value of the Property,
and securing and/5r repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien vetush has priority over this Security Instrument; (b} appearing in cowt, and (¢} paying reasonable
attorneys' feesto pratrcijits interest in the Property and/or rights under this Security Instrument. including its secured
position in a bankrupicy zeoceeding. Securing the Propetty ncludes. but 1s not limited to, entering the Property to
make repairs, change lock:, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or daiigervus conditions, and have utilities turned on or off. Although IL.ender may take action
under this Section 9, Lender dozs ot have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for ot taking any or all action: authorized under this Section 9.

Any amounts disbursed by Leader vander this Sectior 9 chall become additional debt of Borrower secured by this
Security Instrument. These amounts s%all bear interest al the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice f'om Lender o I3orrower requesting payvment.

If this Security Instrument is on a 'easehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, th'e Icasehold ind the fee title shall not merge unless Lender agrees to the
merger in Writing.

10. Assignment of Miscellaneous Proceeos; "~rfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proxed’ shall be applied to restoration or repair of the Property,
if the restoration or repair 1s economically feasible and l.zpder’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold s ¢ *iscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has b:ep/‘completed o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay forine renairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless < agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lendershall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or'repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any paid to Borrower! Sech Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the'Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. wirh the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicn theJair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediat:ly before the partial taking, destruction. orloss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shl be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amour« <f the sums
secured immediately before the partial taking, destruction or loss in value divided by (b) the fair markecyolue of the
Property immediately before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums
secured immediately before the partial taking, destructior, or loss in value, unless Borrower and Lender otherwise
agreen writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument whether
or not the sums are then due.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Raerins
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setlle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, ..erder is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property cr to the sums secured by this Security Instrument, whether
or not then due. " Opposing Party” means the third part: that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, covid result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights unziec ttis Security Instrument. Borrower can eure such a default and, if acceleration has occurred, reinstate
as provided in Scction 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludies forfeiture of the Property or other mnaterial impairment of Lender' s interest in the Property or
rights under this S<caity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lendes!s futerest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proreeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Reiesse; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shr il ot operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be recuired to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or ptherwise mocify amortization of the sums secured by this Security
Instrument by reason of any demand mac= by the ortginal Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without himitation, [ender's acceptance of
payments from third persens, entities or Successor:; in Ir terast of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the excicize of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Secunity
Instrument but does not execute the Note (a "co-signer™ ) -{a).is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property urder the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Insirument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accorimo dations with regard to the terms of this Security
Instrument or the Note without the co- signer’s consent.

Subject to the provisions of Section 17, any Successor in Intersst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Leuacr, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall 1ot be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing./the covenants and agreements of this
Security Instrument shall bind (except as provided in Secticn 19) and benefit the suscessors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fecs for services performed 70 connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rightsuider this Security Instrument,
including, but not limited to, attorneys’ fees, property mnspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may nol charge fees that are expressly piohibitsd by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law ts finally iniergroted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed tiie permitted hmits,
then: (a) any such loan charge shall be reduced by the arnount necessary to reduce the charge to the' parmaitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded-io Borrower.
Lender may choose lo make this refund by reducing the principal owed under the Note or by making a dires payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the NMote holder agrees in writing to those changes. Borrower' s
acceptance of any such refund made by direct payment (o Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

ILLINOIS FHA MORTGAGE - MERS DocMagic €R5rss
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14. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually detivered to Borrower’ s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shal! only report a change of address through
that specified rrocedure. There may be only one designated notice address under this Security Instrument at any one
time. Any ndtize to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Leader has designated another address by notice to Borrower. Any notice in connection with this
Security Instrume it shall not be deemed to have been given o Lender until actually received by Lender. If any notice
required by this ScCeiny Instrument is also required under Appticable Law, the Applicable Law requirement will
satisfy the correspunditig requirement under this Security Ir strument.

15. Governing Law, Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Froperty is located.

All rights and obligaticns contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicabie Law.might explicitly or implicitly allow the parties to agree by coniract or it might
be silent, but such silence shall no! be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instiument or the Note conflicts with Applicable Eaw, such conflict shall not affect
other provisions of this Security Instrumsnt o- the Note which can be given effect without the conflicting provision.

As used in this Security Instrument..{2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gend’r; 'b) word: in the singular shall mean and include the plural and vice
versa, and (c¢) the word "may” gives sole discreaon without any obligation to take any action.

16. Borrower's Copy. Borrower shall be giv»n.one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia Inte~=st in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in ihe Vroperty, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed--irsiallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future «latz_#4 = purchaser.

If all or any part of the Property or any Interest in the Pror&rty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or wanstzrred) without Lender's prior writlten consent,
Lender may require immediate payment in full of all sums secured bv/(bis Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited bv Appircable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is ;iven in accordand e with'Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay’ fhese sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrum=ny without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. 1t Borrower meets certain conditions, Borrower shali
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) peys Lender all sums which
then would be due under this Security Instrument and the Noie as if no acceleration had occurred;(b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instyument, including,
but not limited to, reasonable attorneys’ fees, property ir spection and valuation fees, and otheriessincurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument, #0ad«{(d) takes such
action as Lender may reasonably require to assure that Leader's interest in the Property and rights undrr tis Security
Instrument, and Borrower® sobligation to pay the sums secured by this Security Instrument, shall continue cnchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted renstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings,; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more o the following forms, as selected by Lender: (a) cash; (b)
money order; (c} certified check, bank check, treasurer’ s check or cashier’ scheck, provided any such check is drawn

ILLINOIS FHA MCORTGAGE - MERS DocMagic €1RrTNS
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upon an institution whose deposits are insured by a federz| agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Inst-ument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this rizhi 1o reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notive of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one ot more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer” ) that collects Periodic Payments due under the Note
and this Secur’ty Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument ,7and Applicable L.aw. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If tbZrz is a change of the Loan Servicer, Borrover will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESFA r<¢guires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced byaSoan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain: wiih: the Loan Servicer or be trunsierred to a successor Loan Servicer and are nol assumed
by the Note purchaser unléss iherwise provided by the Nole purchaser.

20. Borrower Not Thi.d Porty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any entity that purchases ine Not=) for certain losses it iray incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agreds 1at-the Borrower is not a third party beneficiary to the contract of insurance
berween the Secretary and Lender, ror is Borrower enlitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to'do so by Applicable Law.

21. Hazardous Substances. As usel.in this Section 21: (a) " Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, (r v astes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicaciive materials; (b) " Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located (that_r=late to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any respense ac.on, remedial action, or removal action, as defined in
FEnvironmental Law; and (d) an "Environmental Conaition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposzi, storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances, on or in the Prorert;. Borrower shall not do, nor allow anyone ¢lse
10 do, anything affecting the Property (a) that is in violation of 24y Environmental Law, (b} which creates an
Fnvironmental Condition, or (¢} which, due to the presence, use. or/rziease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two seitences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substaices that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property (inoivZing, bul not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notic: o~ (a) any invesligation; cl-im, demand, lawsuit or other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance
or Environmental L.aw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or tireat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely (affec:s the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any raivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar), Borrower shall
promptly take all necessary remedial actions in accordanc e with Environmental Law. Nothing hereii liail create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insirument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 31 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure 10 cure the default on or before the date specified in the
notice may rswlt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding/and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ansl vhe right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrover to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender a! its option may require immediate payment in full of all sums secured by this Security
Instrument withou¢ S aor demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collcct 4’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonab’c attorneys' fees and costs of title evidence.

23. Release. Upon paym:p*-of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any ~ecordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid le-e third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In acco’/dan e with Illirois law. the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homesizad exemption laws,

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Beorrower's agr-er ept with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender' s interests in Borrower s(olatzral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pz;-any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Bor owe- may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borr¢wwerhas obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for (1¢ oolluteral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges L ende’ nmav impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The ¢0sfs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

A Seal)
(“MARIA & ABCENCIO “Borrower Foreoner
_V_ (Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of . ILLINOIS

County of _COOK

The forégeing instrument was acknowledged before me this JA{;&_&’L 2.3 20/6

(date)

by MARIA S ASCENCIO AND CAIN ASCENQIO

(name of person acknowledged)

I b4
—

(Signature of Person Taking Acknowlédgment)

A PHe rye P bl

(Title or Rank)

(Seal) {Seriul Tiumber, if any)

Loan Originatorx: MICHAEL SANTOLIL, NMLSR ID 687793
Loan Originator Organization: THE MONEY SOURCE INC, NMLSR ID 6289
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Loan Number: 3054324
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-8740102-703
Date: AUGUST 23, 2016
Lender: THE MONEY SOURCE INC.

Borrower: MARTIA S ASCENCIO, CAIN ASCENCIO

THIS FIXED INTEREST RATE RIDER is made this 23rd day of AUGUST, 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”) of the same date given by the undersign=d (the "Borrower™) to secure Borrower's note (the
"NMNote") of even date herewith, to THE MONEY SJOURCE INC.
(the "Lender"), covering the Property

descrized i the Security Instrument and located at:
$409 S KILDARE AVE, CHICAGO, ILLINOIS 60632

[Property Address]

ADDITIONAL \TOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowe. and Lender further covenant and agree as follows:

Notwithstanding anything, t> the contrary set forth i1 the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNDRED SIXTY-ONE THOUSAND FOUR
HUNDRED SEVENTY-FIVE ANO“00/100 Dollars (U.8. $161,475.00 )
at the rate of 3.875 %

contained in this Fixed

BY SIGNING BELOW, Borrower accents 2nd agrees to the terms and covena
Interest Rate Rider.

(Zﬁw @_[%L@ean

. (Seal)

MPRIA S ASCENEIO -Borrower : -Borrower
(Seal) / (Seal)

-Borrower -Borrower

(Seal) =3 (Seal)

-Borrower -Borrower

ILLINCIS FHA FIXED INTEREST RATE RIDER - [EO Ty A —
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All interest in the following described Real Estate situated in the County of Cook and
State of Illinois, to wit:

LOT 10 ON KEELER AVENUE AND S55TH STREET RESUSDIVISION IN THE EAST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK
COUNTY ILLINOIS.

Parcel ID# 19-10-417-003

For information only: 5409 S Kildare Avenue, Chicago, IL 60632



