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PARCEL TAX ID#: 16-02:066.027.0000 *1GAG

MIN 1000312-0001337241-9
DEFINITIONS

Words used in multiple sections of this dovum~ai are defined below and other words are defined
in Sections 3, 11, 12, 17,19, and 21. Cenain rules regarding the usage of words used in this
document are also provided in Section 15.

{4) "Security Instrument™ means this document, whict. is dated September , 22nd
2017 , together with alk Riders to this decument,

(B) "Borrower"is

m%mm SANCHEZ, AN UNMARRIED MAN, AND NAYDEE S FODRIGUEZ, AN UNMARRIED

. ‘Borzower's address is
4318 W KAMERLING AVE , CHICAGQ, IL 60631
Borrower is the mortgagor under this Security Instrument.

({C) "MERS" is Mortgage FElecironic Registration Systems, Inc. MERS is a ceparate
corporation that is acting solely as a nominee for Lender and Lender's successors and assiga,
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint, Ml
48501-2026, and a street address of 1901 E. Voothees Street, Suite C, Danville IL 61834. the
MERS tefephone nismber is (888) 679-MERS.

FHA Security Instrument -JLLINGIS -MERS Published Seprember 2014
FHm3014-0f (1/15) (Page I of 16)
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™) "Lender” is Wintrust Mortgage, a divisian of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

E) "Note" means the promissory nede signed by Borrower and dated September 22nd
2017 . The Note states that Borrower owes Lender

THRFZ HUNDRED NINETEEN THOUSAND ONE HUNDRED THIRTEEN AND NO/10O
Dollars 1725, § 319,113.0G ) plus interest. Borrower has promised lo pay this
debt in regjaler Periodic Payments and to pay the debs in full not later than

October 1512047 .

) "Prop«ciy" means the property that is described below under the heading "Transfer of
Rights in the Propcrty.”

(@  "Loan" mean: fie debt evidenced by the Note, plus interest, any prepayment charges
and late charges due unds the Note, and all sums due under this Security Instrument, plus
interest.

{H}  "Riders" means all Riders ‘o this Security Instrument that are executed by Borrower.
The foBowing Riders are t0 be execrie by Borrower [check box as applicable]:

[] Adsustable Rate Rider [_] Condoin?siem Rider (] Planned Unit Development Rider
[X] Other(s) [specify]

IHDA RIDER

O Y Applicable Law™ means all controlling rplicable federal, state and local staiutes,
regulations, ordinances and administrative rules and ozdcrs {that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

1)) *Community Association Dues, Fees, and Asszaments® means all dues, fees,
assessments and other charges that are imposed on Borrower or lne Property by a condominiwm
association, homeowners association or similar organization.

(K}  "Electronic Funds Transfer* means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiaied «trough an electronic
terminal, telephonic insirument, computer, or magnetic 1ape so as to order, ins’cwct, or authorize
a financial institution to debit or credit an account. Such term includes, bui-is oot limiied to,
point-of-sale transfers, automaled teller machine transactions, transfers initiated by ‘elaphone,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items thal are described in Seciion 3.

(M)  "Miscellancous Proceeds” means any compensation, settlement, award of damages, o7
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other takiag of all or any part of the Property; {iii) conveyance in litu of condemnatien; or (iv)
miscepresentations of, or omissions as to, the value and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance protecting Lender against the nenpayment of,
or default on, the Loan.

() "Periodic Payment® means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

FHA Security Instrument Published September 2014
FHm3014-02 (1/15) (Page 2 of 16)
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(P) *RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject mafter. As used in this Security Instrumemi, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage loan”
even if the Loan does noi qualify as a "federally related mortgage loan” under RESPA.

(Q)  "Secretary™ means the Secretary of the United States Depantment of Housing and
Urban Development or her designee.

(R)  "Successor in Interest of Botrower" means any party that has taken tifle o the
Propeity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFSF. CF RIGHTS IN THE PROPERTY

This Security ['stroment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mcdifi ations of the Note; and (ii) the gerformance of Borrower's covenants and
agreements under tiis Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant 7a6 convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) aod <0 the swccessors and assigns of MERS the folfowing described
property located in the

COVUNTY

[Typ : ot Reaoeding Jurisdiction]
of COOK

[Naae of Rece. diny Jurisdiction]

“The South 7 feet of Lot 7 and Lot 8 {except the South 11 feet thereof)
in Block 2 in Dickey's 4th Addition to Chica?o, br.ing a Subdivision of
gart of the Northwest 1/4 of the Southeast 1 f4 o S=ction 2, Tawnship

9 North, Range 13, East of the Third Principal Merdizn. in Cook
County, Iinais.

which currently has the address of 1034 N TRUMBULL AVE

IStreet]
CHICAGO JIL 60631 ("Property address™):
fcing {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propedt;, and
all easements, appurtenances, and fixtures now or heceafler a part of the property. /Al
replacements and additions shall also be covered by this Security Instrument. All of ihe
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal éitle o the interests granted by Borrower in this Security
Instrament, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has he right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; aed to tzke any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

FHA Security Instrument-IL Published September 2014
FH014-03 (1/15) (Page 3 of 16)
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BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniforms covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a wniform securiiy
instrument covering real property.

(’NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Mayment of Principal, Intesest, Escrow Items, and Late Charges, Borrower
shall pay wein due the principal of, and interest on, the debi evidenced by the Note and late
charges due unier the Note. Borrower shall also pay funds for Escrow liems pursuant to
Section 3. Paymeats due under the Note and this Security Instrament shall be made in U.S.
currency. However, if 2y check or other insirument received by Lender as payment under the
Note or this Security Insiranent is returned to Lender unpaid, Lender may cequice that any or
all subsequent payments que ander the Note and this Security Instrument be made in one or
more of the following forms, as seizcled by Lender: (a) cash; (h) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn wpon
an institution whose deposits are insucza by a federal agency, instrumentality, or entity; or (d)
Electrenic Funds Transfer.

Payments are deemed received by Lemicy when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14. Lender may return any 1wyment or partial payments if the payment or
partial payments are insufficient to bring the Loan curceat. Lender may accept any payment or
partial payment insufficieat to bring the Loan current, witieit waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymezis in the future, but Lender is not
obligated (o apply such payments at the time such payments ure accepted. IF each Periodic
Payment is applied as of its scheduled due date, then Lerder need-nnd pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower does ot do so within a reasonable period of tims  Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funi: will be applied
to the outstanding principal balance under the Note immediately prior to foreclosur=. No offset
or claim which Borrower might have now or in the future against Lender shall reieve Bnrrower
from making payments due under the Note and this Security Instrument or perfeimiag ihe
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tuis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by ihe monthly charge by the Secretary instead of the monthly mortgage
insarance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,

FHA Security Instrument -1L Published September 2014
FHI0I4-04 (1/15) (Page 4 of 16)
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flood and other hazard insuraace premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifih, to late charges due under the Note

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to
principal due under the Node shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for pryicent of amounts due for: (a) taxes and assessments and other items which can attain
priority eves this Security Instrument as a len or encumbrance on the Property; (b) leasehodd
payments ‘or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Leider under Section §; and (d) Mortgage Insurance premium to be paid by the
Lender to the Sévrdary or the monthly charge by the Secretary instead of the monthly Monthly
Insurance premiuri. These items are called "Escrow ltems.” At originatien or al any time
during the term of tie I.san, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escruwed by Borrower, and such dues, fees and assessments shall be an
Escrow liem. Borrower sia’ promptly furnish to Lender all notices of amounis to be paid
under this Section. Borower shall pay Lender the Funds for Escrow
Items unless Lender waives Borruwra™: obligation to pay the Furds for any or all Escrow Items.
Lender may waive Borrower's obligaiann 0 pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be i writing. In the event of such waiver, Borrower shali
pay directly, when and where payable, the «wounis due for any Escrow liems for which
payment of Funds has been waived by Lende: and, if Lender requires, shall furnisk to Lender
receipts evidencing such payment within such tilne period as Lender may require. Borrower's
obligation to make such payments and to provide reve’yts shafl for all purpases be deemed to be
a covenant and agreement confained in this Security Insaviment, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated- to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amouni and Burrower shall then be obligated
under Section 9 to repay t¢ Lender any such amount. Lender may rev.ke the waiver as to any
or all Escrow Items at any ime by a notice given in accordance with S¢cttn 14 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in sach amounts, that-are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amouat (a) suffizient to permit
Lender to apply the Funds at the time specified under RESPA, and (b} mol to zxried the
maximum amount a lerder can require under RESPA. Lender shall estimate the amot of
Funds due on the basis of current data and reasonable estimates of expenditures of future Esc:ovr
Tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (iscluding Lender, if Lender is an institution whase deposits
are 50 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

FHA Security Instrument -IL Published September 2014
FR3014-05 (1/13) {Page 5 of 16)
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for hoilding and applying the Fimds, annually amalyzing the escrow accoumi, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest lo be paid on the Funds, Lender shall not be required to pay Borrower any
inferest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accorat ¢o Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds he'd in escrow, as defined under RESPA, Lender shall notify Barrower as required by
RESPA, :mo Borrower shall pay to Lender the amount necessary to make up the shorfage in
accordance »/ith RESPA, bul in no more than 12 monthly payments. If there is a deficiency
of Funds held i1 o crow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, aml Borrow.r shalf pay to Lender the amount necessary to make up the deficiency in
accordance with RESP A but in no more than 12 monthly payments.

Upon payment ir. thll of all sums secured by this Security Instrument, Lender shall
prompily refund to Borsower any Funds held by Lender.

4. Charges; Liens. Bosrower shall pay all taxes, assessments, charges, fines, and
impositions atiribatable to the Propert, which can attain priority over this Security Instrument,
leasehold payments or ground rents on wo Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent ‘uan these items are Escrow lems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lwa which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to.inz vayment of the obligation secured by
the lier in a manner acceptable io Lender, but only sc'inuz as Borrower is performing such
agreement; (b} contesis the lien in good faith by, or defend- sygainst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent fie enforcement of the lien while
those proceedings are pending, but only until such proceedings-arz roncluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender swrordinating the lien to this
Security Instrument. If Lender determines that any part of the Properf;is subject to a len
which can attain priority over this Security Instrument, Lender may give Furrower a notice
identifying the lien. Within 10 days of the date on which that notice is giveis, Bosvower shall
satisfy ke lien or take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existay or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's cheice, which right shall not be exercised unreasorably. Lender may
require Borrower to pay, in comnection with this Loan, eitber: {a) a one-time charge for flood

FHA Security Insirument -IL Published September 2014
FH3014-06 (1/15) (Page & of 16)
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zone determination, certification and tracking services; or (b} a ome-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Apgency in connection with the review of any flood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
io purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lendry, hut might or might not protect Borrower, Borrower's equity in the Property, or the
contents ~f the Property, against any risk, bazard or liability and might provide greater or lesser
coverage (nay was previously in effect. Borrower acknowledges that the cost of the insurance
coverage 50 ubtiined might significantly exceed the cost of insurance that Borrower could have
obtained. Any arounts dishursed by Lender under this Section 5 shall become additional dei
of Borrower secured L this Security Instrument. These amounts shall bear interest at the Noie
rate from the date of Aspursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesdng nayment.

All insurance policies reguired by Lender and renewals of such policies shall be subject
to Leader's right 1o disapprove {uch policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or 5 an additional loss payee. Lender shall have the right o
hold the policies and renewal certifica’es, It Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiams ard venewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shail include a standerd morigage clause amd shall name Lender as
mortgagee and/or as an additional lass payee.

In the event of loss, Borrower shall give prorint notice io the insurance carrier and
Lender. Lender may make proof of loss if not made pro'.lr;w by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proce-Zs, whether or not the underlying
insurance was required by Lender, shall be applied to restoratior or vepair of the Property, if the
restoration or repair is economically feasible and Lender’s securiiy i not lessened. During such
repair and restoration period, Lender shall have the right to hold such »rsurance proceeds undil
Lender has bad an opportunity 0 inspect such Property to ensure the wor< has been completed
to Lender's satisfaction, provided that such inspection shall be andertaken faomptly. Lender
may dishurse proceeds for the repairs and restoration in a single paymenmv or iz-a series of
progress payments as the work is completed. Unless an agreement is made in ‘writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shali not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds col
shall be the sole obligation of Borrower. If the restoration or repair is net economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instcument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

FHA Security Instrument -1L Published September 2014
FH3014-07 (1/15) (Page 7 of 16)
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If Borrower abandons the Property, Lender may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier bas offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In eliher event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns io
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and {b) any other of Borrower's rights (other
than the right 40 any refund of unearned premiwms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Propeity, Lender may use the insurance proceeds either to repair or restore the Property or to
pay amowxts unpaid under the Node or this Security Insteament, whether or not then due.

6. Zsorupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residcncr: within 60 days afier the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, valcss Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uiless extenuating circumstances exist which are beyond Borrower's
conirol.

7. Preservation, Mamizasnce and Protection of the Property; Inspectioms.
Borrower shall not desiroy, damage or tmipair the Property, allow the Property to deteriorate or
commit waste on the Property. Borrows: shall maintain the Property in order to prevent the
Property from deteriorating or decreasing m viaauc due to its condition. Unless it is determined
pursuant to Section 5 that repair or resigration = not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid & ther deterioration or damage. If insurance
or condemnation proceeds are paid in connection witi Zamage to the Property, Boirower shall
be responsible for repairing or restoring the Property oziv if Lender has released proceeds for
such purposes. Lender may dishurse proceeds for the repair: zid restoration in 2 single payment
of in a series of progress payments as the work is completed. 17 the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Bumower is not relieved of
Borrower's obligation for the completion of such repair or restoration

Lender shall apply such proceeds to the redection of the indebtedness under iie Note and this
Security Insirument, first of any delinquent amounts, and then to payment vf prizcipal. Any
application of the proceeds 4o the principal shall not extend or posipone the due dare of the
monthly payment or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Pongerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propscty.
Lender shall give Borrower notice at the time of or prior 1o such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application pracess, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misteading, or inaccurate
information or statements (o Lender {or failed to provide Lender with matecial information) in
conpection with the Loan. Material representations include, but are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal
tesidence.

FHA Security Instrument - IL Published September 2014
FH3014-08 (1/15) (Page 8 of 16)
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. M {a) Borrower fails (o perform the covenants and agreements contained in this
Secarity Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrumeni or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Proprity, Lender's aclions can include, bui are not limited do: (a) paying any sums secured by a
lien whir has priority over this Security Instrument; (b) appearing in court; and {c) paying
reasonabl al:orneys’ fees (o protect its interest in the Property and/or rights under this Security
Instrument, ‘nc'ading its secured position in a bankruptcy proceeding. Securing the Property
includes, but is uei limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain waier from pipes, eliminate building or other code
violations or dangeror < conditions, and have utilities turned on or off. Although Lender may
take action under this Secaon 9, Lender does not have to do so and is not under any duty or
obligation to de so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed vy t.ender under this Section 9 shall become additional debt of
Borrower secured by this Security Instramept. These amounts shall bear interest at the Note rate
from the date of disbursement ard shall p< gayable, with such interest, upon notice from Lender
to Borrower requesiing payment.

If this Security Instrument is on a 'easchold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee % to the Property, the leasehold and the fee
title shall not merge unless Lender aprees to the merge: i writing.

10, Assignment of Miscellaneoys Proceeds; Foef2Ziare. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shafl be applied to restoration
or repair of the Property, if the restoration or repair is economivaiy feasible and Lender's
security is not lessened. During such repair and restoration period, Lend =shall have the right
to hold such Miscellaneous Proceeds unéil Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's safisfaction, provided thal such
inspection shall be undertaken prompdly. Lender may pay for the repairs and rustoration in a
single dishursement or in a series of progress payments as the work is completed. /(ldess an
agreement is made in writing or Applicable Law requires interest to be paid or such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or gaming:
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

FHA Security Instrument Published September 2014
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and 1ender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

n the event of a partial taking, destruction, or loss in value of the Property in which
the fair »arket value of the Property immediately before the partial taking, destruction, or loss
in value s jess than the amount of the sums secured immediately before the partial taking,
destruction, (or 'loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous I'rov.eeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ar¢ thzp due.

If the Proper-is abandoned by Barrower, or if, after nofice by Lender to Borrower
that the Opposing Party fas defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Properiy on to the sums secured by this Security Instrument, whether
or nol then due. "Opposing Party™ Teeans. the third party that owes Borrower Miscellanecus
Proceeds or the party against whom Borriwer has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any actior-or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in ircfeiture of the Property or other material
impairment of Lender's inlerest in the Property o rights under this Security Instrument.
Borrower can cure such a default and, if acceleration ‘s occurred, reinsiate as provided in
Section 19, by causing ihe action or proceeding to be dismiszed with a ruling thai, in Lender's
judgment, precludes forfeiture of the Property or other material mpairment of Lender's interest
in the Property or rights under this Security Instrument. The procceds of any award or claim for
damages that are attributable to the impairment of Lender's interest it the Property are hereby
assigned and shall be paid do Lender.

All Miscellaneous Proceeds that are nol applied to restoration or vepais of the Property
shall be applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Eyiension of
the time for payment or modification of amortization of the sums secured by th’s Tacurity
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower couii nol
operate to release the liability of Borrower or any Successors in Interest of RBorrower. Lerder
shall not be required ¢ commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or etherwise modify amertization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender‘s acceptance of payments from third persons,
entitles or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

FHA Security Instrament - IL Published September 2014
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covepants and agrees that Borrower's obiigations and liability sball be joint and
several. However, any Borrower who co-signs this Security Instrument But does not execute the
Note (a “co-signer”): (@) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security lnstrument; and {c) agrees that
Lender and any other Borrower can agree to exitend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Initerest of Borrower who
assumes orrower's obligations under this Security Instrument in writing, and is approved by
Lender, faajl obtaln all of Borrower's rights and beneflts undee this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Insirument unless. Lender agrees to such release in writing. The covenants and agreements of
this Security Instrumr.ait shalf bind (except as provided in Section 19) and benefit the successors
and assigns of Lender

13. Loan Cherges. Lender may charge Borrower fees for services performed in
connection with Borrower's degaul, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, bul nol limited to, attorneys’ fees,
property inspection and valuation fecs.” 1 ender may collect fees and charges authorized by the
Secretary. Lender may nol charge fees (>t zre expressly prohibited by this Security Instrument
or by Applicable Law.

If the Loan is subject to a law which cefs maximum loan charges, and that law is finally
interpreted so that the interest or other loan chasses collected or to be collected in connection
with the Loan exceed the permitted limits, ¢hen: (a) avy =ach loan charge shall be reduced by the
amount necessary 10 reduce the charge to the permitted liza¥; and (b) any sums already collected
from Borrower which exceeded permitied limits will be rofunded to Borrower. Lender may
choose to make this refund by reducing the principal owed unde: the Note ot by making a direct
payment to Borrower. If a refund reduces principal, the reduciizp will be trealed as a partial
prepayment with no changes in due date or in the monthly paymini amouni unless the Note
holder agrees in writing to those changes. Borrower's acceptance of anv ench refund made by
direct payment to Borrower will constitute a waiver of any right of action Borsower might have
arising out of such overcharge.

14. Notices. All Notices given by Borrower or Lender in comnection with this
Security Instrument rmust be in writing. Any nofice to Borrower in connection with this Cecurity
Instrument shall be deemed to have been given to Borrower when mailed by first class riall or
when actualfy delivered (o Borrower's notice address if sent by other means. Notice (o any on?
Borrower skall constitute notice to all Borrowers unless Applicable Law expressly requires
otheswise. The notice address shall be the Property Address unless Borrower has designated a
substitue potice address by motice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. H Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only reporl a change of address through thai specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first

FHA Security Instrument - T Published September 2014
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in conpection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Govarning Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and lqitations of Applicable Law. Applicable Law might explicilly or implicitly allow the
parties t-agree by contract or il might be silent, but such silence shall not be construed as a
prohibilios zgainst agreement by contract. In the event that any provision or clause of this
Security Inst;ument or the Note conflicts with Applicable Law, such conflict shall noi affect
other provision; o this Security Instrument or the Note which can be given effect without the
conflicting provisiun,

As used in ihic Security Instrument: (a) words of the masculine gender shall mean and
include corresponding nevier, words or words of the feminine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation 1o take ary ac'ion.

16. Borrower's Copy. bucewer shall be given one copy of the Note and of this
Security Instrument.

17. Transfer of the Property or a Reneficial Intereat in Borrower. As nsed in this
Section 17, "Interest in the Property" means anyv 'ecal or beneficial interest in the Property,
including, but not limited to, those beneficial intertsts ¢~ansferred in a bond for deed, contract
for deed, installment sales coatract or escrow agreemen?, fue intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Enterest in the eraperty is sold or iransferred
{or if Borrower is not a natural person and a beneficial interesi in Borrower is sold or
transferred) without Lender's prior written consent, Lender may requlve immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The
notice shalf provide a period of not less than 30 days from the date the notice i. given in
accordance with Section 14 within which Borrower must pay all sums secured by this Tecurity
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period. Linder
may invoke any remedies permitted by this Security Instrument without further notice or deoand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions ave
that Borrower: (a) pays Lender all sums which would then be due under this Securlty Instrument
and Note as if no acceleration had occurred; (b} cures and default of any other covenants or
agreements;(c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasorable attorney's fees, property inspection and valuation fees, and other fees

FHA Security Instrument - IL. FPublished September 2014
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument: and (4} takes such action as Lender may reasomably require 1o assure that
Lender's interest in the Property and rights under this Security Insirument, and Borrower's
obligation to pay the sums secured by this Secarity Insiument, shall continue unchanged.
However,Lender is not required to reinstate if {i) Lender has accepied reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (if) reinstatement will preclude foreclosure
on different grounds in the future, or (jif) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
experses in  ane or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn wuwpon an ingtitution whose deposiis are insured by a federal agency,
instrumental;ty ‘or enfity; or (d) Electronic Funds Transfer. Upon reinsialement by Borrower,
this Security Iisirament and obligations secured hereby shall remain fully effective as i no
acceleration had sccuired. However, this right to reinstate shall not apply in the case of
acceleration under Seciva 17.

19. Sule of Note; Zhange of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (tojether with this Security Instrument) can be sold one or more
times without prior nolice lo Boriwrver. A sale might result in a ¢change in the entity {known as
the "Loan Servicer™) that collects Friiodic Payments due under the Note and this Security
Instrument and performs other morigage *jai servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also wigi be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is o chozge of the Loan Servicer, Borrower will be
given written notice of the change which will = the name and address of the new Loan
Servicer, the address to which payments should beinzde and any other information RESPA
requires in connection with a notice of transfer of servicirg. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purc!-=ser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan ervicer or be transferred fo a
successor Loan Servicer and are not assumed by the Note purchase: nnless otherwise provided
by the Note purchaser.

20. Borrower Not Third-Party Bemeficiary to Contract for Insuconce. Mortgage
Insurance reimburses Lender { or any eatity that purchases the Note} for ceiain losses it may
incur if borrower does not repay the Loan as agreed. Borrower acknowledges und “prees that
the Borrower is not a third party beneficiary (o the contract of insurance between the Sccretary
and Lender, nor is Borrower emfiled to enforce any agreement between Lender na) the
Secretary, unless explicitly authorized to do so by Applicable Eaw.

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolewm products, toxic pesticides and herbicides, volatile selvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition™ means a condition that can cause, contribute to, or otherwise frigger an
Environmental Cleanup.

Borrower shall noi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecéing the Property (a) that is in
violation of any Environmental Law, (b) which creaies an Environmenial Condition, or {c)
which, dae to the presence, use, or refease of a Hazardous Substance, creates a condition that
adver.ely affects the value of the Property. The preceding two sentences shall not apply to the
presence ~use, or storage on the Property of small quantities of Hazardous Substances that are
generally ‘cecognized to be appropriate o normal residential uses amd to maintenance of the
Property (ipziuding, but not limited to, hazardous substances in consumer products).

Borrovier shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or <her action by any governmental or regulatory agency or private party
involving the Property =ikl any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} eny Environmental Condition, including but noi limited to, amy
spilling, leaking, discharge, release or threal of release of any Hazardous Substance, and (c) any
condition caused by the preserce, use or release of a Hazardous Substance which adversely
affects the value of the Property. Ii Borrower learns, or is notified by any governmenta! or
regulalory awthority, or any privaic patv, that any removal or other remediation of any
Hazardous Substance affecting the Propirty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Cuvironmental Law. Nothing herein shalf create
any obligation on Lender for an Eavironmenia, Cleanup.

NON-UNIFORM COVENANTS. Bocrowerand Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall giv2 notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the actko required to cure the
default; (¢) & date, not less than 30 days from the date the notice iv 7°=m to Borrawer, by
which the defsult must be cured; and (d) that failure to cure the defauliwn or hefore the
date specified in the notice may result in acceleration of the sums secured by iz Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Tle niasce shall
further inform Borrower of the right to reinstate after acceleration and the righ: t/, zssert
in the foreclosure proceeding the non-existence of a default or any other defox of
Borrower to acceleration and foreclogere. If the default is not cured on ar befare the riar?
specified in the notice, Lender st its option may require itnmediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, incleding, but aot limited to,
ressonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender nxy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
FHA Security Instrument - IL Published September 2014
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party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Whaiver of Homestead. In accordance with Illinois law, the Borrower hereby
refeases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrowet’s expense (o protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lendes purchases may not pay any claim that Borrower makes or any claim that is made
against Porrower in connection with the coflateral. Borrower may later cancel any insurance
purchased oy Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as cecuired by Borrower's and Lender's agreemend. If Lender purchases insurance for
the collateral, Foceawer wili be responsible for the costs of that insurance, including interest and
any other charges tender may impose in connection with the placement of the insurance, until
the effective date of the Cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrowe: s total outsianding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Doirower accepls and agrees io the terms and covenants

coniained in this Security Inslmmem 24d)in any Rider by Borrower and recorded with

it. .
(s ,(.:...;/ e‘%w’ (Seuly
NAYDEEN R%DRIGUEZ U Borrower

L#]
L7, Aq
< N (Seal)
MARVIN SANCHEZ -~ -Borrower
O (Sealy
-Borrower
o)
-Borrower
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF C-LD\L } 88

I ”/uaue/ W‘Mﬁ" , @ Notary Public

in and for said county and state do hereby certify that

m&vuﬂl SANCHEZ, AN UNMARRIED MAN, AND NAYDEEN RODRIGUEZ, AN UNMARRIED
A"“

personally kiovm to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged tha they

signed and delivered ‘e said instrument as their free and voluntary act, for the uses
and purposes therein s+ forth,

Given under my hari and official seal, this  22nd day of September
017 '

é Notary Public
My Cemmission Expires: \’(’q'io

f“ NOFEICIAL SEALY g
MARIE P. RATTENBURY

NOTARY PUBLIC, STATE OF 1LLINDIS £

MY COMMISSION EXFIRES 4782020 g

NMLSR ID: 449042
NMLSR (L.0.) ID: 755894 (Jason Alan Accola)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank & Trust Co.

FHA Security Ingtrument - IL Published September 2014
FH3014-16 (1/15) (Page 16 of 16)




1727746048 Page: 18 of 18

UNOFFICIAL COPY

THDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR LOAN# 001337241

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MORTGAGE BY AND BETWEEN NAYDEEN RODRIGUEZ AND MARYIN SANCHEZ (THE
"MORTAGOR") AND _Wintrust Morigaqe, a division of Barringion Bank and Trusi Co.,
N.A. (" THE LENDER")

The Mortgagor Is execr dag simudtaneously herewith that certain mortgage, dated _September 22nd , 2017 (the "Security
Instrument”) fo secure a (021 (the "Loan") made by_Wintrust Modgage. a division of Bamington Bank

and Trust Co., N.A, A ) (The "Lender”) in the amount of
$319.113.00 tc b2 Mortgagor, evidenced by 2 note (the "Note™) of even date herewith. 1t is expecied that the

Loan will be purchased or securiuzes by the Illinois Housing Development Authority {the "Authority”). It is a condition of the
making of the Loan that the Mortgapo cxecute this Rider.

In consideration of the respective covenanisof the parties contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and suffic’ency of which are acknowledged, Mortgagor and Lender further mutually agree
as follows:

1. The rights and obligations of the parties to-vie Security Instrument and the Note are expressly made subject to this
Rider, In the event of any conflict between the prvvisions of this Rider and the provisions of the Security Instrument
and the Note, the provisions of this Rider shall conieu!.

2. Notwithstanding the provisions of Paragraph 5 of the Scruiity Instrument, the Mortgagor agrees that the Lender oc
the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due under the Security
Instrment and Note, and exercise any other remedy allowed bv/law for breach of the Security Instrument ar Note, if
(a) the Mortgagor sells, rents or fails to occupy the property described in the Secunty Insirument as his or her
permanent and primary residence; or (b) the statements made by the Mirrtgagor in the Affidavit of Buyer (Mlinois
Housing Development Authority Form MP-5A) are not true, complete and vezrert, or the Mortgagor fails to abide by
the agreements contained in the Affidavit of Buyer; or {c) the Lender or the £ <uthority finds any statement contained
in that Affidavit to be untrue. The Mortgagor understands that the agreements and s‘atements of fact contained in the
Affidavit of Buyer are necessary conditions for the geanting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the Auchutity securitizes your loan
or is the holder of the Security Instrument and the Note, or is in the process of securitizing or ptrchasing the Security
Instrument and the Note. If the Authority does not securitize or purchase the Security Instrume:n znd the Note, or if
the Authority sells or otherwise transfers the Security Instrument and the Note fo another individual or entity, the
provisions of this Rider shall no longer apply or be effective, and this Rider shall be detached from the Security

Insirement.
i
G a7 et

NAYDEEN RODRIGUEZ
ILLINOIS 2T, -
HOUSING MARVIN SANCHEZ

DEVELOPMENT
AUTHORTTY Martgage Rider

REVISED 10/10
.
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