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Prepared by:
Joel 8. Hymen, Esq., HYMEN & BLAIR, P.C., 1411 McHenry Rd., Buffalo Grove, IL 60089

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on October 4, 2017. The Mortgagor is
BARBARA BARAN, married to MAREK FURTEK, of 5117 N. East River Road, Unit 3C,
Chicago, Illinois 60656 (referred to as-it= "Borrower"). This Security Instrument is given to
INTERNATIONAL REALTY CORPORATION, whose address is 5323 Wright Terrace, Skokie,
Ilinois 60077 ("Lender"). Bomower is indebted to Lender in the principal sum of FORTY
THOUSAND AND NO/100 DOLLARS ($40,000.0C) evidenced by a Note dated the same date as
this Mortgage, which provides for monthly payments ¢ rrincipal and interest, with the full debt, if
not paid earlier, due and payable on October 1,2020. This'S:curity Instrument secures to Lender:

(@)  the repayment of the debt evidenced by the Nute, with interest, and all renewals,
extensions and modifications;

(b)  the payment of all other sums, with interest, advanced und=z Section 7 to protect the
security of this Security Instrument; and

(¢)  the performance of Borrower's covenants and agreements under this Security
Instrument and the Note.

For this purpose, Borrower does hereby morigage, grant and convey to Lender all of Borrower's
interest in and to the following described property located in Cook County, Iilinois:

See Legal Description Rider Attached Hereto
Permanent Index Number: 12-11-310-086-1027

which has the address of 5117 N. East River Road, Unit 3C, Chicago, Illinois 60656 ("Property
Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of records. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances or record.

Borrowar and Lender covenant and agree as follows:

1. Paymiereof Principal and Interest; Prepayment and Late Charges.

Borrower shall promptly pay when due the principal of and interest on the debt evidenced
by the Note and any prepaymeiit and late charges due under the Note.

2. Funds for Escrow [teins,

Borrower shall pay to Lender o fp¢ day Periodic Payments are due under the Note, until
Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attai priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payrasots or ground rents on the Property, if any; and
(¢) premiums for any and all insurance required by Lénder under Section 5. These items are called
“Escrow Items.” At origination or at any time during *ii¢ term of the Loan, Lender may require
that Community Association Dues, Fees and Assessmetiis, if aav, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow Item. ‘Rorower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Bortower shall pay Lender the Funds
for Escrow Items unless Lender waives Borrower’s obligation to piy-the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items. Any such waiver may only be in writing. In the event of sich waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Esciow {tems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furtish to Lender,
receipts evidencing such payment within such time period as Lender may require. ~Corrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Secwrity Instrument, as the phrase “covenant and
agreement” is used in Section 7. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 7 and pay such amount and Borrower shall then be obligated under Section 7
to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 2.

M
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later thar the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the rnds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Barrywer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless i soreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sika'l not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender car. 2gree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowes, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds bheld in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess fimds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but no more than 12 meniply payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shuliuiotify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to malie up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Setwity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

3. Application of Payments.

Unless applicable law provides otherwise, all payments received by Lendei nodear Sections 1
and 2 shall be applied: first, to late charges due under the Note; second, to prepaymeit <harges due
under the Note; third, to amounts payable under Section 2; fourth, to interest due; and last, to
principal due.

4, Charges, Liens.

Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

4o



1727849289 Page: 5 of 15

UNOFFICIAL COPY

Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Section 2, or if not paid
in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the

payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower:

(a) .~ agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender;

(b)  coitfests in good faith the lien by, or defends against enforcement of the lien in,
legal proceedings which in the Lender's opinion operates to prevent the
enforcemcer.t of the lien or forfeiture of any part of the Property;

(c)  secures from tuc liolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secu'ity Instrument.

If Lender determines that any part of the Proverty is subject to a lien which may attain priority on this
Security Instrument, Lender may give Borrcwer 2 notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set fcrth above within ten (10) days of the giving of notice.

5. Hazard Insurance.

Borrower shall keep the improvements now exisiing er hereafler erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage" and any other
hazards for which Lender requires insurance. This insurance shalt e maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insirance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withield.

All insurance policies and renewals shall be acceptable to Lender and shaitinelude a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renzwal notices.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied
to restoration or repair of the Property damages, if the restoration or repair is economically feasible
and Lender's security is not lessened. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or Note then due, with any excess paid to Borrower. If Borrower
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abandons the Property, or does not answer within thirty (30) days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in Sections 1
and 2 or change the amount of the payments. If under Section 19 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sum secured by this Security Instrument
immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.

Borrower shall net destroy, damage or substantially change the Property, allow the Property
to deteriorate or commit waste. if this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the leass; and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless T<nder agrees to the merger in writing,

7. Protection of Lender's Rights in the Property.

If Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that 1nay significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessazy, to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attomeys' fees
and entering on the Property to make repairs. Although Lender maytake action under this Section 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this Section 7 shall besome additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender 2gre= to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Motz rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Inspection.

Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause
for the inspection.

¢
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9. Condemnation.

The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event
of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction:

(@)  ahe fotal amount of the sums secured immediately before the taking, divided by
(b)  the fair riarket value of the Property immediately before the taking.
Any balance shall be paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award o settle a claim for damages, Borrower fails to respond to
Lender within thirty (30) days after the d».e the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thes. due.

Unless Lender and Borrower otherwise agise/in writing, any application of proceeds to
principal shall not extend or postpone the due date of the :aonthly payments referred to in Sections 1
and 2 or change the amount of such payments.

10.  Borrower Not Released; Forbearance By Lendec Not a Waiver.

Extension of the time for payment or modification of amortizatioit of the sums secured by
this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in infezsst: T.ender shall not
be required to commence proceedings against any successor in interest or refuse {0 ¢xtend time for
payment or otherwise modify amortization of the sums secured by this Security Instrumsut by reason
of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
by Lender in exercising any right or remedy shall not be a waiver or prectude the exercise of any right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.

The covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of Section 17. Borrower's

1]
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covenants and agreements shall be joint and several. Any Borrower who cosigns this Security
Instrument but does not execute the Note:

(@  is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument;

(b)  isnot personally obligated to pay the sums secured by this Security Instrument; and

(¢)  agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

12.  Loaun Charges,

If the loan securzd by this Security Instrument is subject o a law which sets maximum loan
charges, and that law is fivally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted
limits, then:

(@  any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and

(b)  any sums already collected frotn Borrower which exceeded permitted limits will be
refunded to Borrower. Lender niay choose to make this refund by reducing the
principal owed under the Note or by niziiag a direct payment to borrower. If a refund
reduces principal, the reduction will be {rzarad as a partial prepayment without any
prepayment charge under the Note,

13. Legislation Affecting Lender's Rights.

If enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceable according to its terms, Lendsr, at its option, may
require immediate payment in full of all sums secured by this Security Instrunacotsnd may invoke
any remedies permitted by Section 19. If Lender exercises this option, Lender shiali take the steps
specified in the second paragraph of Section 17,

14. Notices.

Any notice to Borrower provided for in this Security Instrument shall be given by personally
delivering it or by mailing it by certified mail, registered or return receipt requested, unless applicable
law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by personally
delivering it or by mailing it by certified mail, registered or return receipt requested, unless applicable
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law requires use of another method. The notice shall be directed to the Lender at the address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability.

This Security Instrument shall be govermed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument cithe Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16.  Burrower's Copy.

Borrower shall ke yiven one conformed copy of the Note and
this Security Instrument.

17. Transfer of the Prop rty or a Beneficial Interest in Borrower.

If all or any part of the Property or zay interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred ind Rorrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, thjs option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of a5 Security Instrument.

If Lender exercises this option, Lender; shall give Borrower notice of acceleration. The
notice shall provide a period of not less than thirty (30) days fiom tlie date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sevurity Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lende: may invoke any remedies
permitted by this Security Instrument without further notice or demand onCorrower.

18.  Borrower's Right to Reinstate.

If Borrower meets certain conditions, Borrower shall have the right to have exfzicement of
this Security Instrument discontinued at any time prior to the earlier of:

(@  Five (5) days (or such other period as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or

(b) entry of ajudgment enforcing this Security Instrument.
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Those conditions are that the Borrower:

(2)

(b)
©

@

pays Lender all sums which then would be due under this Security Instriment and the
Note had no acceleration occurred;

cures any default of any other covenants or agreements;

pays all expenses incurred in enforcing this Security Instrument, including but not
limited to, reasonable attorneys' fees; and

takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
‘ne sums secured by this Security Instrument shall continue unchanged. Upon
relastatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Sections 13 or 17.

19. Accelerating Remedies,

Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security insorument (but not prior to acceleration under Sections 13
and 17 unless applicable law provides othervsise).. The notice shall specify:

@)
(b)
©

(d)

the default;
the action required to cure the default;

a date, not less than thirty (30) days from the dete tnc notice is given to borrower,
by which the default must be cured; and

that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums sectred by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property.

The notice shall further inform Borrower of the right to reinstate after acceleration und-the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incwred in pursuing the remedies
provided in this Section 19, including, but not limited to, reasonable attorneys' fees and costs of title

evidence.
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20. Lender in Possession.

Upon acceleration under Section 19 or abandonment of the Property and at any time prior to
the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Liclease.

Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Horaestead.

Borrower waives all rignt of homestead exemption in the
Property.

23. Sale of Note; Change of Loar Servicer; Notice of Grievance.

The Note or a partial interest in the Mote (together with this Security Instrument) can be
sold one or more times without prior notice to Resrower. A sale might result in a change in the
entify (known as the “Loan Servicer”) that collects payments due under the Note, this Security
Instrument and performs other mortgage loan servicing Obligations under the Note, this Security
Instrument, and applicable Law. There also might ve oic or more changes of the Loan Servicer
unrelated to the sale of the Note. If there is a change in the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address »f the new Loan Servicer, the
address to which payments should be made and any other informiation RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the Purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred 45 4 successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provides by the Note
purchaser.

Nether Borrower nor Lender may commence, join or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirement of Section 14)
of such alleged breach and afforded the other party hereto a reasonable period afier the giving of
such notice to take corrective action. If applicable Law provides a time period which must elapse
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before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 19 and the notice of acceleration given to Borrower pursuant to Section 17 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Riders to this Security Instrument.

The terms of the attached Condominium Rider are incorporated by reference.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i ibis Security Instrument and in any rider(s) executed by Borrower and recorded with
it.

Bouboron Batan M@u@ﬂ ’%ufof\

Barbara Baran Marek Furtek, signing for the sole
purpose of waiving his homestead
rights in the premises.

COUNTY OF COOK )
)ss:
STATE QF ILLINOIS )

This day appeared before me BARBARA BARAN miariizd to MAREK FURTER and MAREK
FURTER, personally known to or identified by me and acknow!edged that they executed the above
and foregoing SECURITY INSTRUMENT as their free and voluntary act and deed for the
purposes therein set forth,

DATED: MILI’H a :‘C QQQJ‘“]
| ’ ‘ j i

After Recording, please mail this instrument to:
Hymen & Blair, P.C.

1411 McHenry Rd., Suite 125

Buffalo Grove, IL. 60089

NOTARY Py
- STATE
MY COMMSSION %f aiiumo;s

a3
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Condominium Rider

THIS CONDOMINIUN RIDER is made this 4% date of October, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Note to INTERNATIONAL
REALTY CORPORATION (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at 5117 N. East River Road, Unit 3C,
Chicago, Illinois 60656. The Property includes a Unit in, together with an undivided
inferest in the common elements of, a condominium project known as 5117 N. East River
Road Condominium Association” (the “Condominium Project”). If the owners
associatiop-or other entity which acts for the Condominium Project (the “Owners
Associatior”Y bolds title to property for the benefit or use of its members or shareholders,
the Property-«lev.includes Borrower’s interest in the Owners Association and the uses,
proceeds and beneiiic of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Insicznent, Borrower and Lender further covenant and agree as
follows:

A.  Condominium Oblig2sons. Borrower shall perform all of Borrower’s
obligations under the Condominium Friject’s Constituent Documents. The “Constituent
Documents” are the (i) Declaration or any other document which creates the
Condominium Project; (ii) by Laws: (iif) code of Regulations; and (iv) other equivalent
documents. Borrower s omptly pay, wher dus, all dues and assessments imposed
pursuant to the Cc:g_f'f’"’ t Documents.

B. Hazard Insurance. So long as the Owner: Asssciation maintains, with
generally accepted insurance carrier, a “master” or “blanket™ policy on the Condominium
Project which is satisfactory to Lender and which provides insviance coverage in the
amounts, for the period, and against the hazards Lender requires, dncluding fire and
hazards included within the term “extended coverage”, then;

(i)  Lender waives the provision in Section 2 of ‘the  Security
Instrument for the monthly payment to Lender of one-iwelfth of
the yearly premium installments for hazard insurance on the
property; and -

(ii)  Borrower’s obligation under Section 5 of the Security Instrument
to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.
Multistate Condominivm Rider — Single Family — Fannie Mae/Freddie Mac UNFIR INSTRUMENT Form 3140 9/90

1537 (12-98)
Page 1 of2
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hercby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct
or conseyuantial, payable to Borrower in connection with any condemnation or other
taking of ali o: any part of the Property, whether of the unit or of the common elements,
or for any couvevance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceads shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 9 of the Security Instrument.

E. Lender’s Prior Consent. Borrower shall not, except after notice to
Lender and with Lender’s prio. written consent, either partition or subdivide the Property
or consent to:

(i)  the abandonment or ternunation of the Condominium Project, except for
abandonment or terminaticn required by law in the case of substantial
destruction by fire or other(czsualty or in the case of a taking by
condemnation or eminent domair.;

(i) any amendment to any provision” o1 Constituent Documents if the
provision s for the express benefit of Léider:

(i) termindtion of professional managemeint and assumption of self-
management of the Owners Association; or

(iv)  any action which would have the effect of rendéring the public liability
insurance coverage maintained by the Owners Associaticn unacceptable to
Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender tnaer this
Paragraph F shall become additional debt of Bomower secured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider. Moy ,
Mb%r fr} %xam if %Jb
%OUOUY\ @ou{oa/rat.. %tf (_,ll M
Barbara Baran Marek Furtek
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Address Given: 5117 N. East River Road, Unit 3C
Chicago, IL 60656

Property Tax No(s).: 12-11-310-086-1027

Legal Description:

UNIT NUMBER 3C IN THE 5117 N. EAST RIVER ROAD CONDOMINIUM IN SECTION 11, TOWNSHIP 40
* NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "8" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED SEPTEMBER 7, 2001 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, AS DOCUMENT NUMBER 001 0833560, AS AMENDED FROM TIME TO TIME; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.
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