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Laaii No. 001285433

MORTGAGE
PARCEL TAX |Di#: 18-18-104-003-00%y’
PMI CASER:
DEFINITIONS

Words used {n multiple sectlons of this document ans ¢=ned below and other words ate defined
in Secilons 3, 11, 13, 18, 20 and 21, Certaln rules rége:ding the usags of words used t this

document ate also provided in Section 16,

{A) "Securily Tnstrament means this document, which Is (ated August
14th , 2017, together with all Riders to this document.

) "Borrower" s LAWRENCE E RIDGWAY AND JULIE L RRYANT, HUSBAND

AND WIFE

Borrower Is the mortgagor wnder this Secutity [nsteutaent,

(€ "Lender"is Wintrust Mortgage, a division of Barrington Bank
and Trust Co, N.A,

Lenderis 2 a Nationsl Bank organized and cxlsting woder the;
laws of THE UNITED STATES OF AMERICA . Lender's address 1s

9700 W, Higgins Road, Sulte 300, Rosermont, IL 60018

Lender 1s the mortgagee under this Security Instrument,

ILLINOIS -~ Stngle Family «- Faurde Mac/Treddie Mac
UNIFORM, INSTRUMENT Form 3014 1/01

G3014-01 (05/11) (Page 1 of 18)
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(D)  "Note" means the promissory note signed by Borrowsr and dated  August 14th \
2017 . 'The Note states that Borrower owes Lender

FIVE HUNDRED TWENTY THOUSAND AND NGO/00

Dollars (U.5. § 520,000,00 } plus tnterest, Botrower has promised to pay this debt
In regular Periodic Payments and to pay the debt in full not fater than

September 1st, 2047 .

(B) . "Property" means the property thet 1s desceibed belaw under the heading "Transfer of
Righae It the Property.”

) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late Cheepes dus under the Note, and all sums due under this Security Instrument, plus
interest,

(@  "Ride’s"means ll TUders to this Security Insteument that are executed by Dorrower,
The following Riders are to be executed by Barrawer [check box as applicable]:

[X]  Adjustable Rate Rirer (] Condominium Rider [] Second Home Rider
] Balloon Rider L1 Biweskly Payment Rider .[]  1-4 Fumilly Ridor
[T Otheels) Tspecifyl P Planased Unit Development Rider

()  “Applicablg Law" means all contrciling applicable federal, state, and local stafittes,
regulations, ordinances und adminlstratlve rules-aud orders (that have the effect of law) as well
a8 all applicable final, non-appoalable judicial opinians,

) "Comuunity Assoclation Dues, Fees, arid Assessments” means pll ducs, feos,
assessments and other charges thal are imposed on Borrowed or the Property by a condomintum .
assoclation, homeowners association or stmilar organization, . . . o
n “Klectranic Fuands Transfee" means gny transfer of Fanay, other than a transaction
origloated by cheek, drall, or stmilac paper instrument, which ls-tnlttied Urough ae electroni¢
terminal, telephouic lustewment, computer, ot magnetie tape so s to crder, Instruct, or authorize
4 flnancial Instituon, (o debit or credit an account. Such term includes, bat 13 not mited lo,
polni-of-sale teansfexs, automated teller machine iransactions, ieansfers initiated by telephone,
wiro transfers, and 2utomated clearinghouse transfers,

(K)  "Bscrow Items" means those ltems that are dascribed 1n Section 3.

(L}  "Miscellaneous Proceeds” means any compensation, selllemend, award ol damiges, or
proceeds pald by any fulrd party (other than Inswranco procceds pald under the’cruyerzges
desceibed in Sectlon §) for; () damage tn, or destruction of, the Property; () condemnation’ar
other taking of all or any pact of the Property; (1) conveyance in lieu of condemnation; ar ¥l
mistoprosentations of, or omissions as 10, the value and/or conditlon, of the Propetty.

(M)  "Mortgage Tosurance” means lnswance protocting Leader agatest the noupayment of,
ot defauld on, the Loan,

TLLINOIS - Slugle Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Farwm 3014 1/01
G3014-02 (09/12) (Page 2 of 18)
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N) "Portadic Payment” means the regularly scheduled amount due for (1) principal and

interest under the Note, plus (1) any amosuts under Sectlon 3 of this Securily Iustrument,

- (0)  "RESPA® means the Real Dstate Seitloment Procedures Act (12 U.S.C, §2601 el seq.)
and lis implomenting vogulatlon, Regulaton X (12 C.P.R. Part 1024), as they mighl e

amended from time to iime, or any additional ox successor leglslation or regulaiion ihal governs

the same subjecl matter. As used in fhis Sccarlly Instrument, “RESPA" refers to all

roquirements and restrictions (hat are tmposed in rogard fo 2 *(oderally related mortgage loan"

even 1 tho Loun does not qualify as a "federally velaled mortgage loas" under RESPA,

(F) "Successor in Intercst of Borrower” moans ay party thal hos faken tifle to the

Properiy, whellier ot not that pacty has asswmed Borrower's obligations under the Note and/or
{hls Secoelly Jnstrumont,

TRANSFLR-UT RIGHTS IN THE PROPERTY

This Secutlty Insiruriznt secures to Lender: (1) the vepayment of the Loan, and all renewals,
extensions sad moaifiections of the Note; and (i) the performance of Borrower's covenants and
agreements under this Sscurity Instrumend and the Note, For this purpose, Borrower does
hereby morigags, grant atd couvey to Lender and Lender's successors and assigns the following
doscribed property tocated in the
COUNTY
[Type of Recarding Jurisdiction]

of COOK

Name of Recording Jurisdiction]

LOT 33 IN A, E. FOSSIER AND COMPANY S/WOODVIEW ESTATES N THE
NORTHWEST 1/4 OF SECTION 18, TOWNSHZ 58 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ALLINOIS,

which currently has the address of 701 SOUTH DR

[treed

BURR RIDGE . Minols 60527 {("Property Adissss"):
fcind [y Codo] .

TOGETHER WITH all the {mprovemetds now o¢ horeafter erecied on the property, znd
all easements, appurtenances, and fixtires now or hereafler a part of the property. Al
replacements and additlons shall also be covered by ihis Socurity Insteument, All of the
foregoing 3s referred to in this Seciirlty Instrwment as the “Property.”

ILLINOIS -~ Single Family - Fanate Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower Is lawfully seised of fhe cstafo hereby
conveyed and has the right o grant and convey the Property and thal the Property is
unencymbeeed, except for encatabrances of record, Bortewer warranls and will delend

generally the title to the Property against all claims and detands, subject to any cncurabrances
of record,

THIS SECURITY INSTRUMENT combines untform covenants [or natonal use and

non-uriform covenants with Tmited varlations by jutisdiction to constitute a wnlfurm securily
Instzuneat covertag real propetty.

MPORM COVENANTS. Darrower and Lender covenant and agree s follows:

1./ Psyment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Botiower-shall pay when due the princtpal of, and taterest on, the debt evidenced by
the Note and any prejayment charges and late charges due under the Note, Borrower shall also
pay funds for Hseroselems pursuant to Scetion 3. Paymenis due under the Note and this
Security Insirgment shall % made In U.S. cuerency, However, If any check or other nstrument
received by Lender as payient wnder the Note or his Security Tnstrument is ceturned to Lender
unpaid, Lender may require thel auy v all subsequont payments dug under the Note and this
Security Instrument be made in wne 22 more of the following forms, as selested by Lender: (W)
cash; () monay order; {¢) corlifled chack, bank check, treasurer's check ar cashlor's chock,
provided any such check 15 drawn ypoe 2w institution whese deposils are tnsured by a federal
agency, Instrumentality, or entity; or (d) Electrontc Fumds Transfer,

Payments arc deemed recelved by Lindel when recived al the location deslgnated in
the Note or at such ather location as may he desigiuted by Lunder In accordance with the notice
provisions in Sectlon 15, ‘Lenddet may retirn any jaytent or patiial payment If the payment or
partial paymenis are dnsufficlent to hring the Loan cwrzii, Londer may accept any payroent or
pactial payment insufficlent to bring the Loan currenl, winsui walver of any rights hereunder or
prejidice (o s vights to refuse such payment or parilal paymazs in the fotare, but Lender Is not
obligated Lo apply such payments af the time such paymenls e sceepted. If each Perimic
Payment is applied as of Jts scheduled due date, then Lender need-n04 pay Interest on unapplied
funds. Londer may hold such vaapplied funds wotll Borcower makes gayment to hring the Loan
current, 17 Portower does not do so within a reasonable perlod of thie “Lender shall fthor
apply such funds or return them to Borrower, If not applied earlier, such funds will be applted
lo the outstanding principal balance tndor the Note fmmediately priar ta foretlvsure, No affsel
ot clalm whlch Borrowar might have now of in the futurs against Lender shall rel'eve Borrower
from maliag payments due under the Note and fhis Security Instrument of perfacning the
covenants and agteements secured by this Securily Instrument, '

2, Application of Payments or Procecds. Except as otherwise doseribed 33 Lis
Section 2, &ll payments sccepted and applied by Lender shall be applied in the followlng order
of priovity: (a) Interest due under the Note; (b} principal due noder the Note; (c) amounts dug
wndee Section 3, Stch payments shall b applied to each Perlodic Payment In the order in which
It became due, Any remalatng amounty shall be applied fivst o late chacges, sceond Lo any other

amounts due wnder this Securily Instrument, and then to reduce the principal balance of the
Note,

ILLINOIS - Single Famity -- Fannle Mue/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1701

G3014-04  {06/11) {Page 4 of 18)
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~ If Lender recelves a payment from Borrower for a delinquent Perlodic Payment which
includes a sufficlent amocunt to pay any late chargs due, the payment may be applied to the
detinquent payment and the late charge. U mare thau one Periodic Paymeni is outstanding,
Lender may apply any payment received from Botrower to the repayment of the Pertodle
Payments 1f, #nd (o the extent (hat, each payment can be pald In full. To the extent that any
excess exists after the payment s applied to the full payment of one or more Perlodic Payments,
such excess may he applled to any late charges due. Voluntary prepayments shall be appled
figst to-any prepayment cliarges and then as described la the Note. '

Any epplication of payments, lostirance proceeds, or Miscellancows Proceeds Lo
pelnelpsd due under the Note shall not extend oz postpane the duc date, or change the amount, of
the Porlodle Payments,

3. Funds for Escrow Ttems, Borrower shall pay 1o Lender on the day Periodic
Payments are (us wader the Note, until the Note is patd in full, a sum ((he "Fuuds") to provide
for payment of atgrunts due for; (a) taxes and assesstuends and other items which can aitain
priotity aver flds Sertuity Instranent as a Hen or encumbrance on the Property; {b) leasehold
payments or ground ren’s v the Proparly, If any; (¢) premiums for any and all insurance
required by Lender under Secdon 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lended Inliew of the payment of Martgage Instrance promiuxs in
accordance with the provislons aof Soction 10, These iterns are called "Bscrow Ttems." At
originatlon or at any tme during e fem of the Loan, Lender may require that Communily
Assoclation Dues, Fees, and Assessmeils. i1 any, be escrowed by Borrower, and such ducs, fes
and assessments shall ke an Bscrow Item, Boreewer shall prompély furnish to Lender all aotlees
of amounts to be paid under this Scction, Tomcwer shall pay Lender the Funcs for Rscrow
Ttems unless Lender walves Borrower's obligatlon (o pay the Funds for any or all Escrow Ietas,
Lender may walve Borruwer's obligation to pay toLuader Punds for any o all Escrow Items at
any tiae, Any such walver may only be In welting, [0t event of such walver, Borrower shell
pay directly, whon and where payable, the amounts avé for any Escrow llems for which
payment of Funds hag been walved by Lender and, if Lendei reduires, shall furnish to Lender
receipts evidencing such payment within such timo poriod as Linde: may requlte. Borrawer's
obligatlon 1o make such payments and to provide recelpts shall fe-all nurposes be deermed fo be
a covenant and agreement contalned (n this Securily nsteument, g G2 phrase “covenan( and
agreomen(" 15 used in Section 9. If Berrower Is obilgated ta pay ‘Becraw lloms direcdy,
pursuant to & waiver, and Borrower [alls to pay the amount due for an Tacrow Jam, Lender may
axorcise s tights uader Section 9 and pay such amount and Borrower shali.tacn be obligated
tnder Sectlon 9 to repay to Lendor any such amount, Lender may revoke the weiverds to any
ot all Escrow llems al any titne by 4 notteo given In accordance with Section 15 andy vpon such
rovacatlon, Borrower shall pay ta Lender &0t Funds, ond fa sych amowmats, that ave then-cequired
under {his Section 3, '

Lender may, at any time, collect and hold Funds in an amount () sufficlant to petmit
Lendor to apply the Funds af the tme specified under RESPA, and (B) not to exceed the
maximum amount 2 Jender can reqaire under RESPA, Lender shall estimate (he amounl of
Funds due o the basls of eurrent daia and reasonahle estimates of expenditures of future Fscrow
Ttotns or otherwise fo accordance with Applicable Law,

ILLINOTS-Single Pamily-Fanale Mae/Fraddle Mac UNIFORM INSTRUMENT Toren 3014 1/01
G3014-05 (03/11) (Page 5 of 18)
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The Funds shall be held In an institation whose deposils are Insured by a federal
agency, Instrumentality, or entity (including Lender, if Lander Is an institudon whose deposits
are sa lnsured) or In any Federal Mome Loan Bank, Letder shall apply (he Funds to pay the
Escrow tems no later than the time specified under RESPA, Lendet shall not charge Borrower
for bolding and applying the Punds, annally analyzing the tserow account, or verifying the
Bscrow Items, unlass Lender pays Boreower Interest on the Funds and Applicable Law permits
Lender to moke such a charge, Unless an agreement s made in weiting or Applicable Law
reqittens {nlerest to be pald on the Funds, Lender shall not be requived (o pay Barrower any
intereel 9¢ carnings on the Funds, Borcower and Lender can agteo In wirldng, however, thal
interosaball be paid on the Funds, Lender shall give to Bortower, without charge, an annval
aceounlit.z «f {be Funds as required by RESPA,

"TfAners is a surplus of Funds held in escraw, as defined under RESPA, Lender shall
accatint {0 Borrgecer for the excess funds In accardance with RESPA, 1F there is a shortage of
Funds heid i esérow, as defined gnder RESPA, Londor shall notify Bortawer as required by
RESPA, and Boerows-shall pay to Lender the amount necossary to take up the shortage in
accordance with RESPA ~uut in no more than 12 monlhly payments, IF (here Is a deficlency
of Funds held tn cserow, ws fefined under RESPA, Lender shall notily Botrower as required by
RESPA, and Borrowsr shall pay toLender the amount necessary o make wp the deficlency in
aceordance with RESPA, but dn e mave than 12 monthly peymeats,

Upon payment {n full of o2 s secured by this Securlty lustrutnent, Tender shall
promptly refund to Borrower any Tuntgieid by Lender,

4, Charges; Llens. Botrower shall nay all taxes, assossments, charges, fnes, and
Impositions attributable to the Property which can attaln priority over fhis Security Insteument,
leasehold payments of ground rents on the Prope:dy; i any, aad Commumity Assoclation Dhies,
Pees, and Assessments, if any, To the extent that w<se flems are Escow Items, Botrower shall
pay them 1a the manner provided {n Section 3, ‘

Botrower shall promptly discharge any len which has priority over this Securlly
Tnstroanend wiless Borrower: (1) agrees in wrlting to the b7 yuient of the obllgallon secured by
the Hen in a manner accepiabla to Lender, but only so Jong a4 Bareower {s peeforming such
agreoment; (b} contssty the Hen 1o good faith by, or defends againat snforcement of the lien in,
legal proceedlngs which in Tender's oplnian operale o prevent the entieietent af the len while
those procerdings are pending, but only wntll such proceedings are concladed; or () secures
From tho holder of the len an agreement satisfactory to Lender subordinting. he llen o this
Securlly Instument, If Lender determincs (hat any part of the Property & aubject to a llen
which can atialn priotity over this Socurl(y Instrument, Lender may glvo Borcowey a notlee
identifylug the flen, Within 10 days of the daie on which that notice Is given, Besiosier shall
satlsfy the lien or take one or mare of the actlons set forth above in s Section 4.

Lendet may require Borrower (e pay a one-tlme charge for a real estale tax verificat.on
and/or veporting service used by Londer fn connection with this Loan,

§. Property Insurance. Barrower shall keep the improvemenis now existing ar
fiereafter erected on (e Property losured agalnst loss by fiee, hauards Included within tho terr
“extended coverage," aad any other hazards Wncliding, hul nol Wmlted to, earthquales and
floods, for which Lender requlres Insurance, This insurance shall be realntained In the amounts

G3014-068 {05/11) (Page 6 of 18)

~l ] 1

L s

TLLINOIS-Single Family-Fanrde Mae/Freddie Mac UNIFORM INSTRUMENT Faorm 3014 1/01



1728315009 Page: 8 of 23

UNOFFICIAL COPY

(ncluding deductibl Tavels) snd for the periods that Lender requires, What Lendor roquires
pursuant to the preceding seatences can change during the term of the Loan, The Insurance
catelor providing the insurance shall be chosen by Borrower subject to Lender's righl (o
disapprove Boreower's cholce, which right shall not be exerclsed wunteasonably, Lender may
requlre Borrower (o pay, (o connection with (hls Loan, either: (a) & one-time charge for (lood
zone dolermination, certification and tracking services; or (b} a one-time charge for [lood none
defermination and cerlification servives and subsequent charges each thme remappings or similar
changas occur which reasonably might affect such determination or cettification, Borrower shall
alew be Losponsible Tor the payment of any fees imposed by the Fedoral Energency Management
Ageney in connection with the review of any flood zone delermination cesylting from an
objection by Borrower,

1f dorrower falls to matntaln any of the coverages deseribed above, Lender may abtaln
Insurance covirage, at Lender's aption and Barrower's expense. Lender 3 under no abligation
to purchiase any paricular type or amount of coverage. Thetelote, such coverage shall caver
Lender, but might cwight nat protect Borrawet, Borrower's equity in the Property, or the
contenis of the Properly, against any risk, hazard or Habillty and might provide greater or lesser
coverage than was previcus'y in effect. Borrower acknowledges that the cost of the Insurafice
coverage 5o obiainad might sigitticantly exceed (ho cost of tnsurance that Barrower could have
obtained, Any amounts disbursed by Lender wnder this Section § shall become additfonal deb
of Barrower secured by this Security instrament, These urnounts shall beac interest 4t the Nole
ralo from the date of disbursernent gad skall be payable, with such interest, wpon notlce from
Lender 1o Borrower requesting paymeont,

All insurance policles required by Linder and renewals of such policies shall be subject
10 Lender's tight to disapprove such policles, sta'l taclude a standard mortgags clause, and shall
pame Lender as taartgagoe and/or as an additlonal toss payee, Londet shall have the right to
hold the policies and renewal cortiflcates. 1f Lenderequtres, Borrower shell promptly give to
Lender all receipts of pald promfums and renewal notices,  If Borrower obtains any form of
insurance coverags, nol otherwise required by Lender, fordamage to, or destruction of, tie
Property, such pollcy shall Include a standard mortgage elwise and shall name Lendee as
motipages aad/or us an additlonal Loss payee,

Tn the ovont of Toss, Borrower shall give prompl nolice td e Insurance cartler and
Lender, Lender may make proof of loss If not made promptly by Borvewer. Unless Lendor and
Borrower otherwise agree in wilting, any Insurance proceeds, whether cr not lhe wnderlylog
tnsuranco was required by Lender, shall be applled {o restoration or repalr of thoy Praperty, if the
rostoration or repalt ls economicaily Ceasitle and Lender's security {s not lessened.” Durleg such
repair and restoration period, Lendor shalt have the tight to hold such thaurance prvcests until
Letider has had an opportunity to inspect such Property to ensure the work has heew cairyleted
v Londer's satisfaction, provided that such inspection shall he undertakeon prompdly. Lewler
may dlsburse proceeds for the repalrs and rostoration in a single payment or jn a serle: of
progress payuicnis as the work is complelod. Unless an agresment Is tmade in welllng or
Aplicable Law requires tatetest to be paid on stch tnsurance peoceeds, Lender shall nol Tre
required 1o pay Botrower any fatecest or earnings on such proceeds. Fees for public adjusters,

ILLIN 018-Single Family-Fannle Mae/Freddle Mac UNTFORM INSTRUMENT Fatin 3014 1/01
G3014-07 (0511} (Page 7 of 18)
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ov other third parties, retained by Borrower shall not be pald out of the insuranee proceods and
shalf be the sole obligation of Borrower, If the restoration or repalr (s not econamically (casthle
or Leader's security would bo lessened, the insurance proceeds shall bo appliod to tho sums
seeured by this Secuclty Instrument, whether or not then due, with the excess, it amy, puid to
Borrower, Such iasurance proceeds shall be applied in the order provided Jor in Soction 2.

1f Borrower abandons the Property, Lender may file, negotlate and seitle any avalable
Insurance claim and refated matiers, If Boreower does not respond within 30 days to a notice
from Tender that the insurance cariier has offered to setfle a claim, then Lender may negotiate
and st the claitm, The 30-day petiod will begln when the notice is given. Ia either event, or
If Lendar acquires the Proporty under Section 22 or otherwise, Borrower hereby assigns to
Lender (1) Lerrower's righis to any Insurance praceeds in an amount not to exceed {the axmounts
unpaid under Mo Noto or (his Securlly Instrument, and (b) any other of Borrower's rights (other
than the right’ (e sny refund of unearned premiums pald by Dorrower) wnder all insuvance
pollcles covering the Property, Insofar as suck tights are upplicable to the coverage of (e
Proporly. Lender muy-use the insurance proceeds elther to repalt ot restore the Property or to
pay amounts ungpaid under the Note ar thls Security Instrument, whether or ot then due,

6, Oceupancy, Go:rower shall occupy, establish, and uso the Property as Borrower's
principal residence within 80 Jays)after the exceutlon of this Securlty Instrament and shall
continue to oceupy the Propesty 23 Parrowor's princlpat residence for at least one year alter the
date of occupancy, unless Landor siarwise agrees in wrltlng, which consent shall not be
anreasonably withheld, or unless extonvaltig clreumsiances exist which are beyond Borrower's
control,

7. Preservation, Maintenance 2 ad Protection of the Property; Iospections.
Borrowsr shall not destroy, damage or impalr tie Fioperty, allow the Froperty to deterlarate or
commit waste on the Proporty, Whether or not burrower is residing ln the Property, Borrower
shall malntain the Broporly in order ¢o prevent the Lranerty from deterlorating ov decreasing in
value due to ity condition, Unless it is determined ‘pricsuant fo Scction § that repair ot
restaration ls ot economically feasible, Borrower shall prorpily repair the Property if damaged
1o avoid farther deterforation ar damage. If insurance or condemration proceeds ara paid in
connection with damage to, or the taking of, the Praperty, Boreswir shail be responsihle for
repairing or restorlng the Property only if Lender has releused provonds for such purposes,
Lender may disbutse proceeds for the vepairs and restoration in 4 single yavzaent or in a series of
progress payrents ag {he work is completed, If the inswrance or condemnacion oroceeds are not
sufflclent to ropalr or restore the Property, Borrower Is nol relleved of Botroviar's obligation for
the complotion of such repair or restoration, ,

Lander or its agent may make reasonable entrles upon and luspections of e Pronetty,
If 1t has reasonable cause, Leader may lnspect. {ho Loterlor of the improvements on f1o Pregerty,
Lender shall give Botrower notice at the time of or prior to such an interfor Insgecton
specifying such reasonsble cause,

8. Borrower's Loan Application, Borcowor shall be in default 1€, during the Loan
applicallon process, Borrowee ar any porsuns of entltles acting at the dircctlon of Borrower ot
with Borrower's krowledge or consenl gave tmalerlally false, misleading, ar inaccurale
information or stalements to Lender (or fatled to provide Lender with materlal Information) in

TLLINQ1S-Single Family-Fanale Mao/Treddic Mac UNIFORM INSTRUMENT Farm 3014 1/01
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conhection with the Loan, Material representations include, but ave not limited to,
repesentations conceening Borrower's accupancy of the Property as Borrower's principal
residence,

%. Protection of Lender's Interest in the Properiy and Rights Under this Security
Instrument, 15 (3) Borcower fails to perform the covenants and agreements contained in this
Securlty lnsteument, {b) there is a legal proceeding that might significantly affect Lender's
interest in the Propetty and/or rights under this Securlty Instrument (such as a procceding in
latkrisntey, peobate, far condemnation ar forfefture, for enforcement of a lien which may attain
prlecily over this Security Instrument or to enforce laws or regtlations), or (¢) Borrower has
abandored the Property, then Lender may do and pay for whatever is reasomable or appropriate
to protec: Linder's Interest In the Property and rights under (his Securily Tnsirument, including
ptotecting <nd ov assessing the value of the Property, und securing and/or repairing the
Properly, Lenior's actions can include, bul are not Hmited to: (a) payleg eny sums secured by a
Hen which has piariy over (hts Secarlty Instrerment; (b) appeaclag dn court; and (c) paying
rexsonble atiomeys' (ozs to pratect s dnterest in the Property and/or rights under this Security
Instrament, Including its seoured position ln a bankrupicy proceeding, Secuving the Property
includes, but is not lmitod t4, oniering the Property to make repaies, change locks, replace or
board up doors and windows  cialn water (rom pipes, eliminate building or other code
violations or dangerous conditioae, 2ad have wtllitics turned on or off, Altheugh Lender may
{ake actlon under this Sectlor 8, Lendes dovs not have lo de so and Is not under any duty ot
obligation to do so, 11 s agreed thal Lexd<r incurs no Hability for not taldng any or all actions
authorized under this Section 9. ¥

Any amotnts dishursed by Lender wder this Section 9 shall become aclditional debt of
Borrower secured by (his Securlty Fustrument, “Ibass arnouns shall bear lnterest al the Note rate
from the date of dlshursement and shall be payahle, w/ith such interest, upon notice from Lender
io Borrower requesting payment,

If this Security Instument is en 2 leaschold, Porrower shall comply with all the
provisions of the lease, 1f Boreower acquires fee iilo fo tae Froperty, the leasehold and the fee
ttte shall not merge unless Lender agrocs (o ihe merger in wriiing,

10, Mortgage Insarance. 10 Lender required Morlgage: Instrance as a conditlon of
maldng the Loan, Botrawer shall pay the prermiums requived to maiafise the Mortgage Instrance
In effect, It, for any reason, the Mortgage Insurance coverage requiced v Lender coases to bo
availahle from the mortgage tnsuror (hat previously provided such insurance and Borrower wis
requlred to make sepatately designated payments toward the premiums for Maztgage Insurance,
Barrower shall pay the premiums required 1o obtaln coverage substantlafly equivaltnt Lo the
Mortgage Tnsweance proviously in effect, at 2 cost substantlally equivalent (o-fueenst lo
Rourawer of (e Morlgage Tnsurance previously fu effect, from an alternate mortgags Jrauror
selected by Lender, I substandially equivalent Mortgage Insurance covesage 18 nol avaliablo,
Borrawer shall contimue to pay to Londer the amount of the separately designated paymonds fnat
were due when the instueance coverage ceased to be in effect. Lender will accept, use and relaln
these payments as a non-refundable loss reserve i flew of Mortgage Insurance. Such loss
reserve shall he non-relundable, notwilbstanding the fact that the Loan is ultimately paid in ful,
and Lender shall not be requiced to pay Borrewer any Inlerest or earnings on.guch loss reserve,
Lender can no Jonger requiro loss rescrve payments if Morigage Insurance coverage (I the

ILLINGYS-Single Family-Fanule Mac/Treddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount aud for the perlod that Lender requives) provided by an Insurer selected by Londur again
hecomes availablo, 1s oblained, and Lendet requires separately designated payments toward {he
premiwns for Mortgage Tnsucance. If Lender required Mortgage Insurance as a condilon of
maldng the Loan and Borrower was required to make separately designated payments (oward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Tnsuwance In effect, or lo provide a nou-refundable loss reserve, until the Lendor's
coquiresent for Mortgage Tnsurance ends in accordance with any weitten agreement hoiwoen
Borrower and Lender providing for such tetmivation or unill terrination Is roquirod by
Aggliczle Law, Nathing o ¢his Sectlon 10 affects Borrower's obligation (o pay talerest al the
rale pravidad in the Note,

Mourgage Insurance relmburses Lender (or any entity thai purchases the Note) for
certadn losiasut-may incur 1f Borrower does not repay the Loan ss agreed. Botrower is not a
party to the Morigege Instrance,

Motigage ‘usrers evaluate thetr fofal risk o all such tasueance in farco from Ume to
tire, and wmay enter =4 agreentents with olher partics that share or modify their tisk, or reducs
losses, Thoso agreements are on terms and conditlons that are satisfactory to the wongage
insurer and the other party fir parties) to theso agreements. ‘These agreements may require tha
mortgage insurer to make payment tsing any source of funds that the morlgage Insuret may have
avatlable (which may Include fitads zbtained from Martgage losurance gromiums),

As a rosult of theso agroctnéeis, Lender, any purchaser of he Note, anather insurer,
aay relnsuree, any other enllty, or any-27iate of any of the foregoing, may receive {directly or
Indirectly) amounts that dertve from {or might be characterlzed as) a partion of Boreower's
payrnents for Mortgage Inswrance, i exchange fo. sharing or modifying the merigage Insurer's
risk, ot reducing losses, I such agteement provides thal an affilfate of Lender takes g share of
the tasurer's risk in exchange for a share of the prumitong paid to the losurer, the arrangement ls
often termmed "captive relusurance,” Fiitther;

{a) Any such agrcoments will not affect the wrovnts that Borrowor has agreed to
pay for Marfgage Insurance, or any other terms of the' Laan, Such agreements will not
increase the amount Borrower will owe for Morigage Tusurunce, and they will not entitle
Borrower to any refund. :

(b} Any such agreements will not affect the rights Bucrower has - any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law, Theso rights may inclade the right to receive certaln disclosares, to request and
obtatn canteliation of the Mortgage Insurance, to have the Mortgage Insirance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premivas ‘hat wers
unearned at the time of such cancellation or termination,

11, Assighment of Miscellaneous Procueds; Forfeiture, All Miscellaneous Trrceeds
are herehy assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannte Mae/Freddio Mac UNIFORM INSTRUMENT Farm 3014 1/01
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Tf the Properly ts damaged, such Miscollaneous Prococds shall be apphied to restoration
op repalr of {he Property, if the restoraton or repalr is cconomically feasible and Lender's
security Is not lessened, Durlng such repair and resioratton perlod, Tender shall have the ciglt
to liold such Mlscellansous Proceeds until Lender has had an opporlunity to tnspect such
Property to easure the work has been completed to Lender's satlsfaction, provided that such
inspection shall be undertakon prompily, Lender may pay for the repairs and restoration 1n a
staple disbursemant or In & serles of progross payments ay {he work Is completed. Untess an
agreement 1s made’fn writing or Applicable Law vequires lnterest to be pald on such
Migoe!=neous Proceeds, Lender shall not be required to pay Borcower any inferest or earnings
on sucll Miscellaneous Provoeds, IF the restoration ar repair Is not economlcally feasible or
Lender's soovrity would ho lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securlly Tnstrument, whether or not then dus, with the excess, If asy, paid lo
Bovrower, Stch Miscellaneous Proceeds shall be applied in the arder provided (ot in Section 2.

In (he evesc of @ total faldng, destruction, or loss n value of the Feaperty, e
Misceltaneous Prorecds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, *vith the excess, iF any, paid to Bocrower,

In the evenl of & pratlal taking, destruction, or loss In value of the Property in which
the fatr maked value of the Peeperty immediately before the partiel taking, destuction, or foss
In value is oqual to ot greater tha, i amound of the sums securod by this Security Instrument
immediately bolare the partial taking; Aeteuction, or loss L value, unless Batrawer and Lender
othetwise agree Jn welllng, the sums svaurad by this Securlty Tnstrament shall be reduced by the
arnount of the Miscellaneous Proceeds meltplied by the Following fraction: (a) the total amount
of the strus secured immediately before the yartla. laking, dostruction, or loss In value divided
by (b) the faiv market value of the Property immedtaaly before the partial taking, desteugtion, or
loss in value, Any batance shall be pald to Borrower.

In the event of a partlal taldng, desteuctlon, oz loss in value of the Property ju which
the fuir matket value of the Property imnmediately before Hie parttal (aking, destruciion, or loss
In value ls less than the amount of the sums secured imredlately before the parilal taking,
dostruction, or Joss In value, unless Borrower and Lendler onervise agree fn wriilng, the
Miscellangous Drocesds shall bo applied to the sums secured by this Serurlty lostriment whether
or not the sums are then dio.

If the Propetty 1s abanduned by Botrawer, or if, after notice bw tender to Borrower
hiat the Opposing Party (as defined in the next sentence) offers lo make ‘an zward to setlle a
¢latm for damages, Borrower falls to respond to Lender within 30 days afler tha date the notice
s piven, Lendor 1s authorized to collect and apply e Miscellancous Procieds elther to
restaration. or vepalr of the Praperty or to the sutns secured by this Security Instrunveat, whalber
ar ot ¢hen due. "Opposing Party” means the (hird parly that owes Borrower Miscoilaicous

Pracesds or (he paely 2galnst whom Borrawer has o right of action tn regard to Miscollineans
Proceeds.

TLLINOIS-Slngle Famtly-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrawer shall be 1n default if any action or proceeding, whether civil or criminal, i3
begun fhal, o Lender's judgment, could: result In forfelture of the Property or other materlal
Lmpaiccgent of Tendet's Interest in the Propetty or rights under this Security Imstrument,
Barrower can oure such a default and, if acceleratlon has occurred, reinstate as provided in
Section 19, by causing the action or procesding to he dismissed with a ruling that, in Lender's
judgment, prechudes forfeiture of the Property or other material impairment of Lender's Interest
in thie Property or tights under this Secusity [nstrument., The proceeds of any award or clatm for
damtares that are atiribudablo lo the Impricment of Lendot's tuterest tn the Pyoperty are hereby
astigne and shall be paid {a Lender,

All Miseellaneous Proceeds that are not appiled {o restoralion oc repair of the Property
shall be apriied In the order provided for in Section 2.

12, Lorrower Not Released; Forbearance By Lender Not a Walver, Extenslon of
the time for jernent o wodificotion of amortization of the sums secured by this Securlty
Tnstewment granted %y Lender to Bogrower or any Successor in Interest of Borrawer shall nol
operale to release We Nability of Borrawer or any Successors in Interest of Borrower, Lender
shall not be required to csiumence praceedings agalnst any Successor In Interest of Borrower or
to refuse Lo extend time for payment or otheswise modify amortzation of (e stms secured by
this Securlty Instrument by crasoq of any demand made by the origlual Borrower or any
Successars in Tnterest of Bowowsr. Any forbearance by Londer lo exerclsing any right ar
remedy including, without limitaiow - Tendor's aseoptance of payments from third persons,
entities or Suncessors I Interest of Berrowdr or in smounts less than the amount then due, shall
not be a waiver of or preclude the exerelsc of anv vight or remedy.

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound,
Botcower covenants and ageces (hal Bocrower's cbligations and Uability shall be joinl and
several, However, any Borrower who co-signs this Seenrity lnstrument but does not exceute the
Nate {a "co-signer"): (2) 18 co-signing this Securhy fisirument anly to morigage, grant and
canvey the co-signot's nterest in the Property under the enns of this Seowlly Instrument; (b} s
not personally obligaiod (o pay the sums secured by this Security Instrumont; and (c) agress that
Lender nd any ofher Botrower can agres to extend, wmadity, forbear or make any
accominodations with regard to the terms of this Security Insicamerc or {he Note' without the
cosignet's consend. :

Subject to the provisions of Section 18, any Successor In Irierest off Borrower who
assumes Borrower's obligations wader ¢iis Security Instrument tn writing | add Is approved by
Lender, shall ohlain all of Borrower's rights and beneflts under this Scvrity lnstrument,
Borrower shall nol be released fram Borrowet's obligatlons and Uabtlity under thiy Security
Tnstrumen( unless Lender agrees to stich release ln wrlltag, The covenands and agraesivnts of
(his Securi¢y Instrument shall bind (except as provided in Section 20) and benefit the'sr.cesssors
and assigos of Lender,

ILLINOIS-Single Family-Fannle Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 101
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14, Lean Charges. Lender may charge Borrowsr fees for services performed o
cunnection with Borcower's default, for the pucposs of protecting Lender's interest In the
Property and rights under this Security Instrutment, ncluding, but not Umited to, attorneys* fees,
propecty inspection and valuatlon fees, In regard to any other fees, the absence of express
audhorily i this Security Instrument to charge a specific fee to Borrower shall not be construed
a5 # prohiblilon on the charglng of such fee, Lender may not charge fees that ave expressly
prohibiled by this Secuity Instrument ov by Applicable Law.

If the Loan ls subject (o o law which sets maximwn logn charges, and that law i finally
Indzipreled so thal the dntevest or other loan charges collecled or to be collected in connection
with the Toan exceed the permitted Hmits, they: (a) any such loan charge shall be reduced by the
amount aorassary to reduce (ke charge (o e permitied Hmity and (b) any sums alveady collected
from Borrdwes which exceeded permitied lmlts will be refunded to Borrower. Lender may
ghoose (o male this refund by reducing the pringipal owed vader the Note or by tmaking a direct
payment to Borrawsi, 1F a refund reduces principal, the reduction will be trealed ag a partlal
prepayment without 2y prepayment charge (whether or not a prepayment charge 1s provided for
under the Note), Borrewor's acceptance of amy such refund made by direct payment to
Rorrower will constitute «-wawver of any right of actton Borrower might bave arishog out of such
ovexcharge.

15. Notices, All Nutices given by Borcower or Lendor Jn conacction with this
Securlty Tustryment must he I wrliing.-Any notlce to Bortowor Ln connection with this Security
Enstruenent shall e deemed to have baex siven to Borrower when malled by first class mail or
when actually delivered to Borrower's not.ce address if sent by other means. Notice to any one
Borrower shall constitste notlee to all Borrowe's wless Applicable Law expressly requives
atherwise, The notice address shall be the Froperiy Address unless Borrower has desigrated a
substitute notice addeess by notlee (o Lender, ~Rortower shall promptly notily Lender of
Barrower's change of uddvess, 1€ Lender specifies a-racedure for reporting Borrower's change
of address, ten Borrower shall only report a charge of address through that specified
procedure, There may be only one designated notice addrrss-under this Svcurily Tustrument at
any one Ume, Any vetice o Lendsr shall be given by delivering it or by malling it by fust
class mall to Lender's address stated hereln unless Lender has dastgated another address by
nodlee lo Borrower, Any notice in connectian with this Security Inst werent shall not be deemerd
to have boon glven lo Lender unill actually recelved by Lender, IF any netce xequived Dy (his
Svcurity Tnstrument s also required under Applicable Law, the Applicable Law. cequirement will
sallsly (he corresponding requirement under this Security Instryment, :

16. Governiong Law; Severabillty; Rules of Coustruction, This Securty Uisturent
ghall be governed by lederal law and the law of the jurisdiction it which the Propestyas surated,
All rights and obligations conteined In this Securlty Instrument are subject fo any reqicements
and Nmitations of Applicable Law. Applicable Law might explleity or implicitly alicw the
parties to agree by contract or it might be silent, but such stlence shall rot be construed &3

ILLINOQIS-Single Family-Fancle Mas/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/01
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prohibition against agreement hy contract, In the event thal any provision or clause of this
Securlty lnstegment or the Note conflicts with Applicable Law, such conflict shall not affoct
other provistong of this Securlty Instrutnent or the Note which can be given effect without the
confileting provision, .

As used in this Security Instrument: (2) words of the masculine gender shall mean and
tnclude corresponding neuter words or words of the feminine gender; () words In the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sala discretion
without any obligailon to take any actian,

17. Borrower's Copy. Boreower shall be given one copy of the Note and of this
Socurilyansirement.

18, Transfer of the Property or a Beneficial Intevest in Borrower., As used in this
Soctlon 18 “Tritrest In the Property" means any legal or beneflelal lnteresi in the Property,
Including, bui 06! Ihulted to, those beneficlal inlerests iransferred ln a bond for deed, contracl
for deed, installrsent sales contract or ascrow agreement, the inlent of which {s the transfer of
tile by Borrower al 4 {1ture date to a purchaser,

If all or any part-i the Property or aty Inerest in the Property is sold or transferred
(or if Borrower Is not a-nuaral person amd a beneficlal dnferest o Borrower is sold or
{ransferred) without Lender's prior written conserd, Lender may requive immediate payment 1o
full of a1l sums secured by thls Ssewetty Tnstronend. However, (his option shall wot be exerclsed
by Lender if such exerciss 1s prohikiing by Applicable Law.

If Lender exerclses (his option, Leider shall glve Borrower notice af acceleration, The
notice shall pravide a perlod of nol loss than 30 days from the date the notive is glven in
accordance with Section 15 wilhin which Borcower must pay all sums secured by lhis Sccnelly
Instrument, If Borrower falls to pay (hese sutas siior to the expiration of this perfed, Lender
may invoke any remedios pormitied by this Securily insteutaent without furthor nolice ov demand
on Borrawer, - o o o '

19, Borrower's Right to Reinstate After Aczebaration, 10 Borrower meets certain
condlitions, Borrowor shall have the right to have enforcamient of (his Security Instrment
discontinued ué way e prior (o the earliest ofi () five davs bafore sal¢ of the Property
pursand to any power of sele contained in this Seourity Tostrueans; (h) stich other period as
Applicable Law might specify for the termination of Borrowet's right (v seinstate; or (€] entry of
a judgment enforcing this Security Instrument, Those condillons are tiat Sovrawer: {2) pays
Lender all sums which then would be due under this Security Insteument znd the Node as if no
acecloration had occurred; (b) cures any default of any olher covenaris or agremments; {c) pays
all expenses dncurred in enforcing this Sccurity Instument, {ncluding, but e Limited 19,
reasonable altorneys' fees, property Inspectian and valuation fees, and other fees tnetrio:Xfor the
purpose of protecting Lender's tnterest 1n (ke Properly and rights under this Security lastiument;
and (d) iakes such action as Lender may reasonahly require to sssure that Lender's interusiin tho
Property and rights ender this Secuclly Instrument, and Borrower's obligation. to pay tha staus
secured by fhls Securlty Tnstrument, shall contintie wochanged unless as otherwise provided
under Applicable Law, Lender may requite that Borrower pay such relnstatement sums and
expenses 1n one or mave of the Fallowing Farms, a3 selected by Lender: (a) cash; {b) moncy
order; (¢) certifled cheek, bank check, troasurer's check or cashier's checl, provided agy such
check 15 drawn upon an Insttullon whose deposits ore insured by a [federal agency,
Isteumentality or entity; or (d) Lloctronie Funds Transfer, Upon refnstatemonl by Borcower,

TLLINOIS Single Ramily-Faonle Mae/Freddie Mac UNIRORM INSTRUMENT Form 3014 1/01
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thly Security Insirament and obligations secured hereby shall remaln fully effective as If no
acceleration had ocourred, However, this right to reingtate shall not apply lu the case of
accelerntlon under Scetlon 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4
partial interest In the Note (togather with this Securlly Instrument) can be sold one or more
times without prior nottee to Borrawer. A sale mlght result in a change tn the enlity (mown as
the "Loan Servicer") that collects Perodlc Payments due under the Note and this Securlly
Instroment and porforms other mortgage loan servicing obligations ueder the Nate, this Sceutlty
Tnsireresnt, and AppHeable Lave, There also might be one ar more changes of the Loan Servicet
uarelatad to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
glven writior notice of the change which will state the name and address of the new Loan
Servicer, Zve addross to which payments should be made and any other Information RESPA
requires In conticeon with a notice of fransfer of servicing, If the Note is sold and thereafter
ths Loan is serviced iy o Loan Servicer other that (he purchaser of the Nofe, the thortgage loan
serviclog ohligations 4o Borrower will romatn wiih the Loan Seevicor or be transferred (o
siceessor Loan Scrvicee ati are not assumed by the Note purchaser uless othervwise provided
by the Note purchaser,

Neither Bortower nor Lenter may commencs, joln, ot be joined to amy Judiclal action
{as elther an Individal Htigaai-ar-4hc member of a class) thal arises from the other paity's
avions pioswant to this Security Insisdssnt of that alleges thal (he other party has hroached any
provislon of, of any duty owed by rensur of, this Securily lnsirument, unill such Borrower or
Lender has notifled the other party (with tuch notlce given In compliance with the requirements
of Section 15) of such alleged broach and o fordad the other party herato a reasonable peviod
after the glving of such notice (o take corcecuys ction, If Applicable Law provides a time
perlod which must elapse beforo certain action cata taken, that time period will be deemod lo
be reasonable for pusposes of (his paragraph, The nodne of acceleration and oppartunily lo cuee
glven to Borrower purswnl (o Sectlon 22 and the nelies of acceloratlon glven to Borrowsr
pursuand to Section 18 shall be desmed to satisly the notio2-und opportunity to take corrective
action provistons of this Sectlon 20,

a1, Hazardous Substances, As tsed {n this Section 21¢ fa) "Hazardous Substances
ate those substancos defined as toxle or hazardous sibstances,| pollutants, ot wastes by
Enviroumental Taw and the Following subsiances: gasoline, keroseoe, uther flammable or toxle
petroleum products, toxle pesticides and herbicides, volallle solvents, materlals condaining
ashestos or formaldehyde, and radioactive materials; (b} “Environmental Taor" means federal
laws and laws of {he Jurlsdiction where the Property Is loesdod that selade to heth, safety ar
environmental protectton; () "Environmental Cleanup” includes any response aciew, camedial
action, or temoval action, as deflued in Environmental Law: and (@} an “Envirsoeaental
Condition” meang a condition thal can cause, conlribute to, or otherwise (rigper ‘an
Environmental Cleanup,

. Borrawer shall not cause or permit the presence, use, disposal, storage, ot velease of any
Hazardous Substances, or threaten (o release any Hazardous Substances, an or in the Property.
Barrawer shall not do, nor allow anyoue eise fo do, anythlag affecting the Property () that Is In
violatlon of any Esvivontentsl Law, (b) which creates an Envicoumental Condition, or {¢)
which, duc (o the presence, tise, ot release of a Hazardous Substance, creaios a condition that

1
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adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, tise, of storage on (he Propetty of small quantitles of Hazardous Substances thal are
generally recognized to be appropriate to normal residential uses and to mainlenance of lhe
Property (includlng, but not limited to, hazardous substances In consumer praducis).

Borrower shall promptly glve Lender wrltten notlce of (a) any Invesligation, claim,
demand, lawsutl or other action by sny governmental or regulatory agency or private party
involving (he Propety and eny Hazardous Substance or Envivonmental Law of which Borrower
has oloal knowledge, (b) any Envitonmental Conditlon, {ecluding bul not lmited to, any
spling) leaklng, discharge, telease ar threat of release of auy Hazardots Substance, and () any
conditizn caused by the presence, use or release af @ Hazardons Substance which adversely
affects the value of the Property, IF Borrower learns, or is notified by any governmental or
regulatory autiotity, or any private party, that any ramaval or other remediation of any
Hazardous Suostore affecting the Prapsrty is necessary, Borrower shall prompily tale all
necessary roracdlal nitions in accordance with Raviconmental Law. Nothing hevein shall create
any obligation on Leyda: for an Environmental Cleanup,

NON-UNIFORM-OVENANTS, Borrower and Londer further covenant and agree as
fallaws: :

22, Acceleration; Remedioe. Lender shall give natice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement n (hls Security
Tusteament (but not prior to accolerntion under Section 18 unless Applicable Law provides
otherwwise). The notlce shall specify: (1) (ao default; (b) the, action required to cure the
default; () a date, not less than 30 duys feor das date the notlce is given fo Borrawer, hy
whicl the defuult must be cured; and (d) that Leiluce to cure the default on or before the
date.specified Lu the notice may result in aceelaration of the sums secured by this Security
Tnstrusnent, foreclosure by judicial proceeding and sl of the Property, The notice shall
further inform Borrower of the right to reinstate after 22dieration and the right to assert
fn the foreclosure procecding the non-existence of a defedlt o any other defonse of
Rorrower to acceleration and foreclosure, 1€ the default 15 nutquied on or before the date
specified in the notice, Leoder at its option may require Immediaie payment in full of all
surag secured by this Svcurlty Instrument without further demand. and’‘may foreclose this
Securdty Instrwment by judiclal proceeding, Lender shall be entitled tc coilect all expenses
incarred In pursaing the remedles provided in thts Seetion 22, including, bt not Iited to,
reasonable atterneys' fees and costs of ttle evidence. .

23, Release. Upon payment of all sums secured by this Securlty Instrummedt, Lender
stiall reloase (his Secusily Instrument, Bortower shall pay aay recordatlon costs, Lerder may
charge Borrower 4 fee for releasing this Security Instrument, but only iff (he fee is paid to « third
party for sorvices rendeted and tho charglag of the foe is permitted under Applicahle Law.

21, Waiver of Homestead. In accordance with Illinols law, the Borrower hereby
celeases and waives all rights tnder and by virtue of the Ilinels hnmestead exemption laws,

© 25, Placoment of Collateral Protection Tnsurance, Unless Barrower provides Lender -
with evidence of the insurance coverage roquired by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's exponse to protert Lender's inlerests in Barrower's
collateral, This lnsurance may, but need nol, prolect Rorrower's lnteresis. The coverage fiiat
Lender purchases may fol pay any claim that Borrawer makes of sty clalm (hat is wmade
ILLINQIS-Singlo Faily-Fanale Mae/Freddie Mac UNIPORM INSTRUMENT Form 3014 1/61
G3014-16 (05/11) {Page 16 of 18)
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agalnst Borrower in connection with the collateral, Borrower may later cancel any Insutance
purchased by Lender, but onty atter praviding Lendor with evidence thal Borcower has obtained
{nsurance a3 required by Borrower's and Lendor's sgreement. 10 Lender purchases insurance for
the collateral, Borrower will be responstble for the costs of thal {nsutance, tncluding laterest and
any aother charges Lender may Lapose In connecllon with the placement of the lasurance, untl]
the effeciive date of the cancellation or explration or {he insurance, The costs of the Insucance
may be added to Boreower's total outstanding balance or obligation. The costs of the insurance
may hamors than the cost of insurance Borrower may bo able (o obiain on its own, .

BY SIGNTNC BELOW, Bomower accepts and ageees to the lerms and covemnts
contatned in this Secr=4iy Instearaend and fn any Rider executed by Borrower and recorded with

it, )
LAWRENGE E RIDGWAY (/ \ -Borrgwer

(%ﬂjgj\\

- e -
=7 (Seal

JOLE L BRYANT ' -Borrawer

(Seal
-Borrower

~ (Seal
~Barrower

Witnesses!

TLLINOIS-Stngle Famity-Fannie Mae/FPreddle Mac UNIFORM INS'I‘RUMENT'Form 3014 1/01
G3014-17 (05/11) (Page 17 of 18)
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF [LLINOIS,

COUNTY OF DWP&bL } 8§
e wndar Sy

, 2 Notary Pahlic
tn and for sald connty and state do hereby cepiify that
LAYWPENCE E RIDGYWAY AND JULIE L BRYANT , HUSBAND AND WIFE

persanally kno'vz to me to be the same person(s} whose name(s) subscrtbod Lo the foregolng
Insteument, appeaded unfore tue thls day 1n person, and acknowledgod thal they

signed and delivered Crosald instrimant as  their free and voluntary act, for the uses
and purposes thereln el fead,

Given tinder my hand ona offictal seal, this /‘! 4th day of

August y 2017 /Mﬁ/ W& p

Notary Publie

My Commission Fxpires:

>

NI

NMLSR ID: 448042
NMLSR (L.0.) ID: 755962 (Mary Glavin)
Lean Orlgluator: Wintrust Mortgage, a division of Bartington Bank and Trust €

TLLINOTS-Single Femily-Fannts Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-18  (02/13) (Page 18 of 18)
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FIXED/ADJUSTABLE RATE RIDER,
(LIBOR One-Year Index (As Published Xn The Wall Stroet Journal - Rate Caps)

LOAN:? 001285433

THIS FIXED/ADJUSTABLE RATR RIDER is made this T4h day of
August , 2017, and Is incorporated lnto and shall be deemed to
amend ‘and supplement the Mortgage, Deed of Trust, or Securlty Deed (the "Securly
Tnsteumuntt) -of the same date given by the wndersigned ("Borrower") to secure Borower's
Fixed/Adiustalle Rate Nots (the "Note") to

Wintrust Mottgage 2 division of Barrington Bank and Trust Ca,,

("Lender") of the sarazdate «ad covering the property described In the Security Instrument and
Tocated at:

701 SOUTH DR BURR RIDCE, Il 60527

{Frapetty Addross]
THE NOTE PROVIDES TOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN/ AOJUSTABLE INTEREST RATE. TIE
NOTE LIMITS THE AMDUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES BORROWER MUST PAY,
ADDITIONAYL COVENANTS, Tn additlot-iothe covenants and agreements made in the
Secutlty Tnsteumest, Borrower and Lender Durther covenan® and agree s follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMNT CHANGES
The Nelo provides for an initlal fixed Interest rate of 4,250 %, The Note also
provides for a change tn the intiial flxed raie te a0 adjustable {ntecest iate, a8 follows:

4. ' ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
“(A) Change Dates

Tho tultlal fixed laterest rato T will pay may change to an adjustable tnerest rato on the first
day of September » 2024 Jand {he adjustable tateies( rate I wiil pay
may change ou that day every 12th monih thereafter, The date on which ry {ndtla? txud fnterest
rate changes to an adjustuble interest rate, and each date on which my adjustable-totecest rate
coudd change, is called a "Change Date,”

(B) The Index ‘

Beglnnlng with {he first Change Date, my adjustable interest rate will ba hased on u»
Index, The “Index" is the average of interbank offered rafes for one-year U.S,
dollae-denaminated deposits In the London market ("LIBOR"), as published in The Wall Streat
Journal, The most tecont Tadex valye avallable as of the date 45 days before each Change Date
15 called the "Current Index," provided that if the Current Index Is less than zero, then the
Current Index will be deemed to be zero for purposes of calowlating my interest rate.

MULTISTATE PIXED/ADJUSTABLE RATE RIDER-WSJ OME-YEAR LIBOR -Single Family: Fannis Mac Uniform {nstrument
Farm 3187 5/01 (rev, 6/18) (Page 1 of 4)
G318T-01 {0%/14)
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IE the Index s no longer available, the Note Holder will choose & now index that is
based upon comparable information. The Nots Holder will give me notlee of this choice,
{C) Calculation of Changes

Before ecach Change Nate, the Note Holder wiil caleulate my new Inierest rate by adding
TWO AND THREE QUARTERS percentage poluls ( 2750 %)
{the “WMargin"} to the Current Tndex, 'The Nate Holder will then rotnd the tesult of this addition
to the dearest ono-cighlh of one percentage polnt (0.125%), Sulject (o (he Hmlts stated In
Sectlon &) below, this rounded amount will be my new Inferest rade wnlil the next Change
Date,

The Naota Lolder will then determine the amount of (he monthly payment that would he
sufficlent ta repay the wopald prinelpal that { am expected to owe at the Change Date tn full on
the Maturlty Date at/tsy new intetest rate In subslantlally vqual payments, The result of {his
caleulation will by the nav, zmeunt of my monthly paymeni.

(D) Limits on Intercst Rate Changes

The interest tate T am recaired to pay at the first Change Date will nat be greater than

8,250 % ot lesg than. 2750 %. Therealter, my adfustable inferest rate
will never be lncreased or decrensed on any slogle Change Date by moro than iwo
pereonizge polnts from the rate of intarst I have been paying for the proceding 12 months,
My inierest rate will never be groaler than, 9,250 % or less than. the Margin,

{(E) Effective Date of Changes

My new interest rate will become effective o each Change Date, Twill pay the amaunt of
my new montaly payment beglnniag on the fistwstily payment date after the Chango Dalo
until the amount of my monlhly payment changes agats, :

{(F) Notice of Changes

The Nate Holdee will deBiver or mail to me 1 notice’of any changes ln my inidlal fxed
interest rate to an adjustable taterest rate and of any changes tn my ajustable latorest rate before
the effective date of any change. The notice will lnclude the atsoun® of my monthly payment,
any information required by law to be given to me aud also the title anc telephone nwmber of 2
pesson who will answer any question I may have rogaiding the notice,

B. TRANSFER OT THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Untll Borrower's inftial fixed inferest rate changes to an adjustable & (erest rats under
tha terms steiod 16 Section A abave, Unlform Covenant 18 of the Security Tnstrusvent shall read
as Tollows;

Transfor of the Property or « Beneficlal Interest in Borrower. As used/In

this Seetlon 18, "Tnterest {n the Properly” mesns any legal or bonoflotal interest in

Proporly, including, but not limited to, those beneficial interasts transferred in a bond

for deed, contract for deed, tngtallment sales coutract or escrow agreewent, the lntent

- of which s tas teansfer of title by Borrower at a futere date to a purchuser.
If all or.any pact of the Propoerly or any Interest in the Property is sold or
transferrod (o 37 Boreower s not o nalwal person and a beneficlal inferest in

Borrower Is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS] ONEYEAR LIEQR-Singlu Favnlly- Fannia #se Uniform (nsteuheht
Farm 3187 6/01 (rov, 6/14) ' (Page 2 of )
G3187-02  (07/16)
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requlre immediate payrent n full of all sums secured by this Security Instrument,
However, Uis optlon shall not be exercised by Lender i€ such exercise Is prohibited
by Applicablo Law, '

If Lender oxercises fhis optlon, Lender shall pive Borcowsr natice of
srceleration, The notice shall provide @ period of not fess than 30 days from the dale
the, notlee Is glven n accordance with Section 15 within which Borrower must pay all
stume secured by this Securlty Insteument, If Barrower fails to pay these sums prior 1o
the' enghation of (his perlod, Lender may invoke any remedles permited by thls

-Secwity Instrument without further notlce or demand on Borrower.

3,  When Borcower's inltlal flxed Interest rate chauges to an adjus(able Interest rate under
tho terts stated {n Srzton A above, Unifotm Covenant 18 of the Securily Insirument described
In Scetlon B1 ahova shal'itian cease to be In effect, and tho provisions of the Uniform Covenant
18 of tho Sccurily Ynstrumien: shall be amended to read as follows:

Transter of the Propesty-ar a Beneficlal Interest In Borrower, As dsed [n this
Sectlon 18, “Interest la the Draracty” means any legal or beneficlal tnterest In tho
Property, including, but not limiled 49, those beneficlal tnterests transterred in a bond
for deed, contract for decd, installment sales contract or escrow agrecinont, the Intent
of which 1s the transfer of (itle by Borrovser a, a future date to a purchasee,

T all or any part of the Property -cp-wny lnterest in the Proporly is sold or
tansferred (or if Bortowor 13 not a nattrsiperson and a heneficial interest In
Barrowsr ls sold or teansferred) without Lendez's yelor written consenl, Lender may
require immediate pagment in full of all sums seoursd by this Seeurity Instrument.
However, this optlon shafl not be exeveised by Lender £ such exorcise 35 profibited
by Applicahle Law. Lender also shall not exercise this optfon i {(a) Borrower cauges
to be submitted to Lender information vequired by Lender to svaluate the intended

fransferee as if a new loan were being made to the transfices; and (b) Lender

- teasonably determatucs thal Lendet's security wil not be lmpaivzd by the loan
assurnption and (hal the risk of a breach of any covenani or agreement In this Securlly
Instrument s accoplable to Lendsr,

To (he extent permitted by Applicable Law, Lender may charge 8 reasc Aably foo
a5 a coudltion fo Lender's consent to the loan asswiplion, Lender also tmay vauiies
flie Lransferee to slgn au assurmption agreement (hat s acceptable to Lender and fuz
obligates the transferee o keep all the promises and agreements made In the Note an't
In fhis Security Instrument, Borrower will conlinue to be obligated undor the Note
and {his Security Instrumant unless Lender releases Borrower fn wrlting,

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-WS.) Ono-Year LIBOR-Single Family-Fannie Wiaa Urdfarm Instrumant
Form 3187 6/01 {Page 3 or 4}
6318703 {G7/16)
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IF Lander exercises the option to require immediate payment ta full, Lender shatl
glve Borrower notice of acceleration. The notice shall pravide 2 period of not less
than 80 days from the date the notice Is piven In accordance wilh Section 18 within
which Borrower must pay all sums secured by this Securtty Instrument, If Borrower
fails tn pay (hese sums prior to the explration of this perlod, Lender may fnvake any

periadies pertaltted by this Security Insteument without further notice ot demand on
Betrrower,

BY SIHINNG BELOW, Borrower coepts and agress to the torms and covenants contained
In this Flxed/Adiuatable Rede Rider.

%’“&% éi’%ﬁ{;\ (Seal)

EOWRENCE © RIDGWAY “‘“( / Borrawer
o A T TT————

s (Seal)

el BRWANT -Borrower

(Seal)

~Borrower

~ (Seal)

-Borrower

MULTISTATE FIXEDIAD USTABLE RATE RIDER.WYSJ Cne-Year LIBOR-Single Famlly-Fannle Was Uniform Inswument
Farn 3187 6/01 © (Paga 4 of 4)
G3167-04 (O118)
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