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When recorded, return to:
CrossCountry Mortgage, Inc,
Attn: Final Document Department
6850 Mitler Road

Brecksvilie, OH 44141

This instrument veas prepared by:
CrossCountry 'anrgage, inc,
6850 Miller Road

Brecksville, OH 44141

440 845-3700

Titie Order No,: 1785530
Escrow No.: 1785530
LOAN #: 30181709298200
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i1 ePublic Tile MORTCAGE Y

o ;fje;é gghway 137-9123711-703-2038
NIN: 1007191-0000174528-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other (voras are defined in Sections 3, 10, 12, 17,
19 and 21. Centain rules regarding the usage of words used in this document are 7isn provided in Section 15.

(A} “Security Instrument” means this document, which is dated September 25,2017, together with afl Riders to
this document.

(B) "Borrower” is ARMANDO VILLARRUEL AN UNMARRIED MAN AND JORGE I, TEMORES AN UNMARRIED
MAN, AS TENANTS IN COMMON,

Borrower is the morigagor under this Securty Instrument,

{C} “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successars and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number of PO, Box 2026,
Flint, Mi 48501-2026, tel. (888) 878-MERS.

{0) “Lender”is CrossCountry Mortgage, inc..
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L.OAN #: 30181709208200

Lenderis a Corporation, organized and existing
under the laws of Ohio,

Lender's address is 6850 Miller Road, Brecksville, OH 44141

{E) "Note” means the promissory note signed by Borrower and dated September 25, 2017. The Note states that
Borrower owes Lender TWO HUNDRED ELEVEN THOUSAND EIGHT HUNDRED FORTY THREE AND NOMOO* * *
AN R N R EEE R EE R R R E R R E E SR ENEENE RN N EE XN N {}OﬂafS(US. $211’a43*ﬂ0 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 207
{F) "Property” mears the property that is described below under the heading "Transfer of Righis in the Property.”
{G) "Loan” means thz Uebt evidenced by the Nole, plus interest, late charges due under the Note, and all sums due
ander this Securty Instivzaent, plus interest.
{H} "Riders” means ail Riderr o this Securily Instrumant that are execuled by Borrowsr. The following Riders are to
be executed by Borrower [chack waox as applicablel

[ Adjustable Rate Rider «.! Condeminium Rider  {_] Planned Unit Deveiopment Rider

(%] Other(s) [specify]

Fixed interest Rate Rider, 1-4 Family Rider

{1} "Applicable Law" means all controlling applivable federal, state and local statutes, regulations, ordinances and
administrative ries and orders (that have the erfaci of law) as well as all applicable final, non-appealable judicial
opinions.

{) "Community Association Dues, Fees, and Assessmeris® means alldues, fees, assessmenis and other charges that
are imposed on Borrower or the Property by a condominiun association, homeowners association or similar erganization.
(K} "Electronic Funds Transfer” means any transfer of fungs, sther than a transaction originated by check, draff, or
similar paper instrument, which & initiated through an elecironic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 1o debit or sredit an account, Such term inciudes, but is not
limited to, point-cf-sale ransfers, automated teller machine transactions, transfers initialed by telephone, wire transfers,
and aviomated clearinghouse transfers.

{1} "Escrow tems” means those items that are described in Section 3,

{i) "Miscellaneous Proceeds” means any compensation, setllement, award ot damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seclicn W ior (1) damage to, or destruction
af, the Property, (i} condemnation or other taking of alf or any part of the Property; {il)) corevance in lieu of condemnation;
or (iv) misreprasentations of, or cmissions as lo, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, <r defaull on, the Loan.

{0} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interast under the Note, plus
(B any amounts under Sectlon 3 of this Securily instrument.

{P} "RESPA" means the Real Estale Setflement Procedures Act (12 U.5.C. §2601 et seq.) and its imple neoling regulation,
Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or succasser jegislation
or regulation that govemns the same subject matter. As used in this Security Instrument, "RESPA refers fo all raquiremnents
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally retated morigage loan” under RESPA,

() "Secretary” means the Secretary of the United States Department of Housing and Urban Developrent or his designee.
{R) "Successor in Interest of Borrower” means any party thal has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenanis and agreements under this Security instrument and
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LOAN #: 30181708298200
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
dascribed praperty located in the County of Cook

fTypa of Recording Jurisdiction) [Mame of Recording Jurisdickond.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 15-10-215-027-0000/ 15-10-215-028-0000

which currently has the address of 112’ ¥ 15th Ave, Melrose Park,
[Slrest] {Cityd
lflincis 60160 {"Properly Auldress™):
iZip Codel

TOGETHER WITH all the improvements now or heizaiter erected on the property, and all easements, appurtenances,
and fidures now or hereafter a par of the property. All teplecements and additions shall also be covered by this Securify
nstrurnent. All of the foregeing is referred to in this Secutity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only fegal titie fo the interests grantedt by, Borrower in this Securily instrument, but, if necessary
to comply with law or custom, MERS {as nominge for Lender and Lender's suctessors and assigng) has the right: to
exercise any of all of those interests, including, but not limiled to, the gkt to foreclose and sell the Property, and to take
any action required of Lender including, but not limited to, releasing and canceling this Securily Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right {o
morigage, grant and convay ihe Properly and that the Property Is unencumbered Sxcept for encumbrances of record.
Borrower warrants and will defend generally the itle to the Properly against all cluivas and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-Uriformcovenants with fimited
vasiations by jurisdiction to constitute g uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when dueithe principal
of, and interest on, the debt svidenced by the Note and late charges due under the Note. Borrower shall alsu pay funds
for Escrow ftems pursuant o Section 3. Payments due under the Note and this Securily instrument shall be made in
L1.8. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
nstrurnent is refurned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (&) cash; () money
order; (¢) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, ot enlity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the localion designated in the Nole or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment ot partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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LOAN #; 30181709298200
any payment or pariial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lander is not obligated to apply such payments
at the time such paymeants are accepled. I each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay intersst on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring
the Loan current. if Borrower does not do so within a reascnable peried of time, Lender shall efther apply such funds or
return them to Borrower. if not applied earfier, such funds will be applied fo the outstanding principal balance under the
Note immediately prior {o foreciosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Barrower from making payments dus under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, af payments accepled
and applied by Lender shall be applied in the following order of priority:

First, to the #orizage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
refary instead of the »onthiy morlgage insurance prersiums,

Second, fo any tnxes, speclal assessments, feasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as etuired;

Third, to interest due urider the Note;

Fourth, to amortization of e mrincipal of the Note; and,

Fifth, to late charges due urde. the Note,

Any application of payments, insurance proceeds, or Miscelianeous Proceads {o principal due under the Note shall
not extend or postpone the due date, o change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower hall pay to Lender on the day Periodic Payments are dus under the Nole,
until the Note is paid in full, a sum (the *Fund"} to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain pricrity over this Seruny Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground renis on the Properly, if any; (¥ prerpiums for any and all insurance required by Lender under Section
5, and (d) Morlgage Insurance premiums, to be paid by Lender fo the Secrefary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. Thess s are called "Escrow ftems,” At origination or at any fime
during the term of the Loan, Leader may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shathe an Escrow item. Borrowsr shalt promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrowar shall pay Lender the Funds for Escrow items unless
Lender waives Borrower's obligation to pay the Funds for any or alt Escrow items. Lender may waive Borrower's obligation
to pay fo Lender Funds for any or alt Escrow ltems at any time. Any suchdve wer may only be In writing. in the event of such
waiver, Borrower shall pay directly, when and where payable, the amourits due f=r.any Escrow flems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish te Lencer recaipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payrenis and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Insturion, as the phrase "covenant and
ageeement” is used in Section 9. if Borrower is obligated o pay Escrow ftems directly, prisuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secidonw and pay such amount and
Borrower shall then be obligated under Seclion 8 fo repay to Lender any such amount, Lendermavravoke the walver asto
any or ail Escrow Hems at any time by a notice given in accordance with Secfion 14 and, upon s'ich ravocation, Borrower
shall pay to Lender all Funds, and in such amounis, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to'aunly the Funés at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expendhures of fulure
Escrow ftems or otherwise in accordance with Applicable Law.,

The Funds shall be held in an instifution whose deposits are insured by a federal agency, inslrumentalily, or entity
{including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bantk. Lender shall
apply the Funds to pay the Escrow {tems no later than the lime specified under RESPA. Lender shali not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltemns, unless Lender
pays Bormower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest {o be paid on the Funds, Lender shall not be required to pay Borrower
any interast or earnings an the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Barrower shafl pay to Lender the amount necessary to make up the
shortage in aceordance with RESPA, but in no more than 12 monthily payments. if there is a deficiency of Funds held in
ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, bul in no more than 12 monthly payments,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and imposifions altributable {o the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Property, if
any, and Community Associalion Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Baorrower shall pry Lhem in the manner provided in Secticn 3.

Borrower shal rromptly discharge any lien which has priotity over this Security instrument unless Borrower:
{a) agreas in writing 12 the payment of the obligation secured by the lien in & mannet acceptable 1o Lender, but only 50
long as Borrower is perfurining such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceerings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but.oniy until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory fo Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien winch can aitain priority over this Security Instrument, Lender may give Borrower a nolice
identifying the lien. Within 10 days of ihed=ie on which that notice is given, Borrower shall satisfy the fien or take one or
more of the actions set forth above in this Sertion 4.

5. Property Insurance. Borrower shal keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included wiinir the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lander requires insurance. This insurance shalt be maintained in the
amounts (including deductible levels) and for the pericds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Luan, The insurance carier providing the insurance shall be
chosen by Borrower subject {o Lender's right to disapprove Bosrower's choice, which right shall not be exercised unrea-
sonably. Lender may requive Borrower to pay, in connection vith this Loan, either: {a) a one-lime charge for flocd zone
determination, certification and tracking services; or {b) a one-tin‘e siiarge for flood zone determination and certification
services and subsequent charges each time semappings or similarchunges ocour which reasonably might affect such
determination or cerdification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency i connection with the review of any fluod zone determination resulting from an objec-
tion by Borrower,

if Borrower fails fo maintain any of the coverages described above, Lenduravay oblain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchese any paricular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not proter, Sorrower, Borrower's equity in
the Properly, or the contents of the Propesty, against any risk, hazard or liability and mighii\provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance-coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts cishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrumant (These amaunts
shall bear interest at the Note rate from the date of disbursemen! and shall be payable, with such intecest, upon notice
from Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subjectto Lender's right to disapprove
such poficies, shall include a standard morigage dause, and shall name Lender as mortgages andfor as an additionai
loss payee. Lender shall have the right to hold the policies and renewal cedificates. if Lender requires, Borrower shall
promptly give to Lender all receipls of paid premiurs and renewal notices. f Borrowar oblains any form of insurance
coverage, not otherwise required by Lender, Tor damage to, or destruction of, the Properly, such policy shall inchude a
standard morlgage clause and shall name Lender as morlgagee and/or as an additional loss payse.

In the event of loss, Borrower shall give prompt notice {o the insurance carier and Lender. Lender may make proof
of loss i not made promptly by Borrower. Unless Lender and Borrawer otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the resioration or repair s economically feasible and Lender's securily is not lessened. During such repair
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LOAN #: 301817059298200
and restoration period, Lender shali have the right to hold such insurance proceeds until Lender has had an opportunity
te inspect such Praperty {0 ensure the work has been completed io Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repaits and restoration in & single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
aarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower ghall not be paid out
of the insurance proceeds and shall be the sole obligation of Barower. if the restoration or repair is not economically
feasible or Lender's securily would be lessened, the insurance procesds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower ahandons the Property, Lender may file, negotiste and seltle any available insurance ¢laim and related
matters. If Borroveer does not respond within 30 days to a nofice from Lender that the insurance carrier has offered to
setlle a claim, then Lander may negotiste and settle the claim. The 30-day pericd wilt begin when the nolice is given,
In either event, or if lender acquires the Properly under Section 24 or otherwise, Borrower hereby assigng to Lendar
(&} Borrower's rights 10 70y insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (¥ any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance rolicies covering the Properly, insofar as such rights are applicable to the coverage of
the Property, Lender may use ke insurence proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security kistrument, whether or not then due.

6. Occupancy. Borrower shall booury, estabiish, and use the Properly as Bosrower's principal residence within
80 days after the execution of this Securiy Instrument and shafl continue to ocoupy the Property as Borrower's principat
residence for at least one year after the date of sccupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuiting circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, demage
or impair the Property, allow the Property to deteriorate (- commit waste on the Property. Borrower shali maintain tha Prop-
erty in order to prevent the Properly from deteriorating or desressing in value due fo its condition. Unless it is determined
pursuant to Section 5 that repair or resloration is not econamicafly feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage, If insurarice or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaitiig o restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serfes
of progress payments as the work is completed. 1Fthe insurance or condermation proceeds are not sufficient to repair or
restore the Property, Borrower is not refieved of Borrower's obligation forine completion of such repair or restoration,

if condemnation proceeds are paid in connection with the taking of the preperty, Lender shall apply such proceeds o
the reduction of the indebtedness under the Note and this Security instrument, irzits any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend.or postpone the due date of the
monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Proparty ¥ it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Appiication. Borrower shall be in default if, during the Loan application rionzss, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gavz materially false,
misleading, or inaceurate informalion or statements to Lender {or failed {0 provide Lender with matericbicizrmation} in
connection with the Loan. Material representations include, but are not fimited to, representations concerning dorrower's
aeocupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Righis Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal proceading
that might sigrificantly affect Lender's inferest in the Properly and/or rights under this Security Instrument (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may altain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrowsar has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Properly, and securing andior repairing the
Property. Lender's actions can include, but are not limited to; {8) paying any sums secured by a lien which has priority
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LOAN #: 30181709298200
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees {o protect its interest
in the Property and/or rights under this Security instrument, including its secured position in a bankrupicy proceeding.
Securing the Properly includes, but is not fimited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have ulilities turhed on or off, Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no kability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender theeasehold estate and interests herein conveyed or terminale or cancel the ground lease. Borrower shall
not, without the exprocs written consent of l.ender, after or amend the ground lease, If Borrower acquires fee litle to the
Property, the lsaseho’d end the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment ot liis cellaneous Proceeds; Forfeiture, All Miscellaneous Praceeds are hereby assigned to and
shall be paid to Lender,

If the Praperty is damagec, si:h Miscelisneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econcmivally feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the righio hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Praoperty to ensure the work has been compiited to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and resicration in a single disbursemeant or in a series of progress payments as the
work is completed. Unless an agreement is n'ade in writing or Applicable Law requires interest 1o be paid on such Miscel-
laneous Proceeds, Lender shall not be required t pey Borrower any interest or earnings on such Miscelfaneous Proceeds.
ifthe restoration or repair is not economically feasitl 2 or Lander's security would be lessened, the Miscellaneous Procesds
shalf be applied t0 the sums secured by this Security I iument, whether or not then due, with the excess, if any, paid to
Borrawer, Such Miscellanecus Pioceeds shall be applied inine nrder provided for In Section 2,

In the avent of a total taking, destruction, or foss in value of the Property, the Miscellaneous Procesds shall be applied
to the sums secured by this Security Instrument, whether or nct en due, with the excess, if any, paid io Borrower,

In the event of & partial taking, destruction, or foss in value of (he Property in which the fafr market value of the Prop-
erly immediately before the partial taking, destruction, or foss in value is exual to or greater than the amount of the sums
secured by this Security instrument immediately before the partial takit'y, destruction, or loss In value, unless Boriower
and Lender otherwise agree in writing, the sums secured by this Security instrumant shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a} the total amouat of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value ofihe Property imimediately before the
partial taking, destruction, or loss in value. Any balance shalfl be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the “air rarket value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the: sums secured immediately
before the partial taking, destruction, or loss in value, untess Borrower and Lender otherwise agresin writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Securily Instrument whether or nct the s are then due,

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposilio arty (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respond 127 ender within
30 days after the date the notics is given, Lender is authorized to collect and apply the Miscellaneous ProseaUs either to
restoration or repair of the Proparty or to the sums secured by this Security Instrument, whether or not then due. "Oppos-
ing Parly” means the third parly that owes Borrower Miscellanepus Proceeds or the party against whom Borrower has a
right of action in regard to Misceltaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whather civit or criminal, is begun that, in Lender's judgment,
vould resultin forfeiture of the Properly or other materdal impairment of Lender's interest in the Property or dghts under this
Securily Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instroment. The
proceads of any award or claim for damages thal are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,
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Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

1. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any Successor in
Inferest of Borrower shall not operate {o release the liability of Borrower or any Successors in interast of Barrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Barrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Succassors in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceplance of payments from third persons, entities or Suctessors
in interest of Borrower or in armounts less than the amount then due, shall not be 2 waiver of or preclude the exercise of
any right or remedy.

12. Joint ary Ssveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thal Borrowet's oburations and liabiiity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does /o execute the Note (a "co-signer™): (g) is co-signing this Security Instrument only to mortgage,
grant and convey the Losivner’s interest in the Property under the terms of this Security Instrument; {b) is not person-
ally obligated to pay the suris secured by this Security Instrument; and (o) agrees that Lender and any other Borrower
can agree to extend, modify, foioear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securty Instrument in wiiting, 2ad is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securily Instrument. Borrower shall not be released from Borrower's obligations and Hability under this Security
instrument unless Lender agrees to such re ease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Seclion 19) and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fens for services performed in cornection. with Borrower's default,
for the purpose of protecting Lender’s interest in the PrCperty and rights under this Security Instrument, including, but not
limited fo, attorneys’ fees, property inspaction and valuation {ees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly orohibited by this Security Instrument or by Applicable Law,

Hthe Loan is subject to a law which sats maximum loan chiaroas, and that law is finally interpreted so that the interest
ar other joan charges collected or to be collected in connection vith the Loan exceed the permitted limits, then: (&) any
such loan charge shali be reduced by the amount necessary lo reduce the charge to the permitied limit, and (b} any sums
already collected from Borrower which exceeded permitted fimits will lie Jefunded to Borrower. Lendar may choose o
make this refund by reducing the principal owed under the Note or by inaking 2.direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment with n( changes in the due date or in the monthly
payment amount unless the Nofe holder agress in writing to those changes. Borrasvar's asceptance of any such refund
made by direct payment o Borrower will constitule a waiver of any right of action Berrower might have arising out of
such overcharge.

14, Notices. All notices given by Borrower or Lender in cannaction with this Securily insirument must ba in writing,
Any notice {0 Borrower in connection with this Security Instrument shall be deemed to have Lgen niven to Borrower when
mafled by first class mail or when actually delivered to Borrower’s notice address if sent by otfer rreans. Notice to any
one Borrower shall constitute notice to all Borrowsrs unless Applicable Law expressly requires oflieswise, The notice
address shalt be the Property Address unless Borrower has designated a substitute notice address bvastice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. H Lender specifies a procedure or reporting
Borrower's change of adidress, then Borrower shall only repord a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time, Aay nolise to Lender
shali be given by delivering i or by mailing it by first class mail to Lender’s address stated herein uniess Lender has
designated another address by notice to Borrower. Any nolice in connection with this Security Instrument shall not be
deemed lo have been given to Lender untit actually received by Lender. if any notice required by this Security instrument
is also required under Appiicable Law, the Applicable Law requirement will satisly the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
{aw and the law of the jurisdiction in which the Properly is located. Al rights and cbligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly

HLLINOIS — Single Fanily - Fanniv Mao/Froddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 ) ,Z I ) T
Modified for FHA 9/204 (HUD Handhook 4000.1} Initials: D H
Ellie Mae, nc. Page 8 of 12 ILEFMAISDL 0915

LEQEDL {CLE)
ORI25/2017 10:35 AM PST




1728317014 Page: 10 of 19

UNOFFICIAL COPY

LOAN #: 30181709288200
afiow the parties {0 agres by contract or it right be sitent, but such silence shall not be construed as a prohibition against
agreament by contract. In the event that any provision or clause of this Securily Instrument or tha Note conflicts with
Applicable Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicling provision.

As used in this Sscurity Instrument: {a) words of the masculine gender shalt mean and include corresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sule discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shalt be given one copy of the Nots and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclion 17, *Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the infent of which
is tbe transfer of ide by Borrower at a fulure date to a purchaser.

If alf or any part 2f the Properly or any interast in the Property is sold or transferred {or if Borrower is not a natural
person and a beneticial ‘neres! in Borrower is sold or fransferred) without Lender's prier written consent, Lender may
require immediate payimean! in full of all sums secured by this Securily Instrument. However, this option shall nof be
exercised by Lender if such/exarcise is prohibited by Appiicable Law,

If Lender exercises this uplion: Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the dute the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Securliy Instremendt. I Borrower fails to pay these sums prior fo the expiration of this period,
Lender may invoke any remedies permitie by this Security Instrument without further notice or demand on Borrowsr.

18. Borrower's Right to ReinstatedfterAcceleration. If Borrower mests certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Wo'e as if no acceleration had occurred; (b} cures any default of any
other covenarts or agreements, {c} pays ali expenses incurred in enforcing this Security Instrument, inciuding, bui not
limited to, reasonable attorneys’ fees, property inspesvan and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights vnder this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's irterest in the Properly and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured by this Security Instruiment, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender s rot required fo reinstate if: {i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings within fwo years immediately preceding the com-
mencement of a current foreclosure proceedings; (i} reinstatemeant will praclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien cieated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or £3ore of the following forms, as selected by
Lender: {8) cash; {b} money order, (¢} centified check, bank check, treasurer's ¢linsk or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal. 3puncy, instrumentality or entity; or
{d} Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument nnd obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of accelaration under Section 17,

18, Bale of Hote; Change of Loan Servicer; Notice of Grievance. The Note or a partial infe rest /n the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sue night result in a
change in the entity (known as the "Loan Servicer"} that coliects Petiodic Payments due under the Noieand this Security
Instrument and performs other morigage loan setvicing obligations under the Note, this Securily Instrument_ard Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If thereis a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be marde and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sokd and thersafler the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the merigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Bensficiary to Contract of Insurance. Morlgage Insurance reimburses Lender {or
any entily that purchases the Note] for certain iosses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not 2 third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized 1o do so by Applicable Law,

21, Hazardous Substances. As used in this Section 21, {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances, gasoline,
kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate fo health, safety or environmental protection; (¢} "Environmental
Cleanup” includes any rasponse action, remedial aclion, or removal action, as defined in Environmental Law: and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten {o release any Mazardous Substances, on or in the Property. Borrower shall not do, nor affow anyone else
to do, anything 2lecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environ-
mental Condition, or =) which, due to the presence, use, or release of 4 Hazardous Substance, creates a condition that
adversely affects the van'e of the Property. The preceding two sentences shall not apply o the presence, use, or storage
on the Praperty of smaii quantities of Hazardous Substances that are generally recognized lo be appropriate to normal
residential uses and to narienance of the Property (including, but not limited fo, hazardous substances in consumar
products).

Borrower shall promptly give’ Lunder written nofice of (a) any invastigation, claim, demand, lawsuit or other action by
any governmental or regulatory ayency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has acuz! browledge, () any Environmental Condition, including but not fimited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the
presence, use of release of a Hazardous Sul stance which adversely affects the valus of the Propaerty. If Borrower leams,
of is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Propery is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein sholicreate any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt,

{2} Default. Lender may, excep! as limited by regulatiuns issued by the Secretary, in the case of payment defauls,

require irnmediate payment In full of alt sums secured by s Security Instrument if:

{i} Borrower defaults by failing to pay in full any monthiy Javinent required by this Security Instrumant prior to or
on the due date of the next monthly payment, or

{il} Borrower defaulls by failing, for a period of thirty days, to perfeim any other obligations contained in this Security
Insirument.

{b} Sale Without Credit Approval. Lender shall, if permitted by applicable aw (including Section 341{d} of the

Garn-St, Germain Depository Institutions Act of 1982, 12 U.5.C. 1701-3(d)) ar2 with the prior approval of the Sec-

retary, require immediate payrment in full of all sums secured by this Security Insument if

{i) Allorpart of the Property, or a beneficial interast in a trust owning all or part ofine Property, is sold or othewise
transferred {other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal revidere=, or the purchaser or
grantee does so occupy the Praperty but his or her credit has not been approved in accOrdar ce with the require-
menis of the Secretary,

{c} No Waiver, if clroumstances ocour that would permit Lender to require immediate payment in full/put Lender does
nol require such payments, Lender does not waive its rights with respect to subsequent events.
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wilf Jimut Lender's
rights, in the case of payment defaults, lo require immediale payment in full and foreclose i not paid. This Security
Instrument does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.
{e} Mortgage Not insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 80 days from the dale herecf, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subseguent to 60 days from the dale hereof, declining to Insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibifity. Notwilhslanding the foregoing, this option may
not be exercised by Lender when the unavaitability of insurance is solely due 1o Lender's failure to remit a morigage
insurance premium {o the Secrefary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Renfs, Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the renfs and revenues and hereby directs sach
tenant of the Property to pay the rents fo Lender or Lender's agents, However, prior fo Lender's notice to Borrowey of
Borrower's breach of any covenart or agreement in the Securily instrument, Borrower shall collact and recelve all rents
and revenues of the Properdy as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoiute assignhment and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (8} afl rents received by Borrower shall be held by Borrower as {rustee
for benefil of Lender only, to be applied o the sums secured by the Security instrument; (b) Lender shall be eniitied fo
coliect and receive ali of the rents of the Property; and () each tenant of the Properly shall pay ail rents due and unpaid
to Lender or Lender’s agent on Lender's written demand fo the tenant,

Borrower has net executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from zxercising its rights under this Section 23.

Lender shall not ke yequired to enter upon, take control of or maintain the Property before or affer giving notice of
breach to Borrower, huvaver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall it Cure or waive any defaull or invalldale any other sight or remedy of Lender. This assignment
of rents of the Property shall ierininale when the debt securad by the Securily Instrument is paid in full,

24. Acceleration; Remedics, Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
17 untess Applicable Law provides ofiewise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢} a date, not less'thar-20 days from the date the notice is given fo Borrower, by which the
default must be cured; and (d} that failur: to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inforn: Borrower of the right to reinstate after agceleration and the
right to assert in the foreclosure proceeding the ronsexistence of a default or any other defense of Borrower
to accaleration and foreclosure. If the default is not curcd on or before the date specified in the notice, Lender
at its option may require immediate payment in full cf all sums secured by this Securlty Instrument without
further demand and may foreclose this Security Instrument v judicial proceeding, Lender shail he entitled to
coliect all expenses incurred in pursuing the remediss provider!in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

if the Lender’s interest in this Securiy Instrument is held by theGecretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the noigudiciai power of sale provided in the Single
Family Morigage Foreclosure Act of 1994 (“Act”) 112 1.85.C, 3781 et seq.} by requesting a foreclosure commissionar
designated under the Act to commence foreclosure and {o sell the Property 2 zrovided in the Act. Nothing inthe
preceding sentence shall deprive the Secretary of any rights otherwise availaiva o 1 Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Securily Instrument, Lerder shall release this Security
instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fec for ssleasing this Sesurity
Instrument, Bl only if the fee is paid lo & third party for services rendered and the charging of Ik e fe is permitted under
Applicable Law,

26, Waiver of Homestead, In accordance with [Hincis law, the Borrower hereby releases and waives 2l righls under
and by virtue of the lllinois homestead exemplion laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insuranice at Borrower's expeanse 1o profect
L ender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's inferests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Bormower in connec-
tion with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender wih
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. if Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lendar may impose in connection with the placement of the insurance, unti! the effective date of the canceliation
or expiration of the insurance. The costs of the insurance may be added to Borrower's lotal oulstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to oblain on its own.

ILLINGIE — Single Family - Fannle Mao/Fraddle Mac UNIFORRM INSTRUMENT  Form 3014 1/01 . ; i T
Modified for FHA 9/2014 (HUD Handbook 4060.7) Initials: Qy._\} - M;\._‘ :
Ellie Mae, Inc. Page 14 of 12 HEFHAISDL 0815

{tEDEDL (CLS)
Q/252017 10:35 AM PST




1728317014 Page: 13 of 19

UNOFFICIAL COPY

LOAN #: 30181709298200

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it,

hemands  APJfaorve/ (‘7 /ﬁf// F-(Seal)

ARMANDO VILLARRUEL DATE
4{‘%1‘&.’ Mf@’m ?/Z’{ /i 7 (Seal)
JORGE'H.TEMORES / DATE
State of ILLINOIS
County of COCK

} i ‘ . s §
The foregeing instrument was (ckanwiedged before me this 5{!] L&/M"% ff;' S ; 2 ! /’7/ {date}
by ARMANDOC VILLARRUEL AND JORGE H . TEMORES {name of person acknowledged). ’

Yoot A A

e s {Stgnature of Person Taking Acknowledgement)
““““ {
) orriL SERL 4 j
LR ALY ; )
Hetary ;g&i . State of tHngis i -/c}f/ e (Title or Rank)
sy Commission Fxpires Sep 28, e B =
ATy s aeoa i g

{Serial Number, if any)

Lender: CrossCotntry Mortgage, inc.
NS 1D: 3029
Loan Originator; Juan Pablo Berruti

NMLS 1D: 221390
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LEGAL DESCRIPTION

LOTS 34 AND 35 IN BLOCK 88 IN MELROSE, A SUBDIVISION OF LOTS 3, 4 AND 5 IN THE
SUBDIVISION OF THE SOUTH 1/2 OF SECTION 3 AND ALL OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Address cornmonly known as:
118 N 15t Ave
Melrose Parly 11 60160

PIN#: 15-10-215-627-0000 & -028-0000
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this  25th day of September, 2017 and is incorporated
imo and shall be deemed 1o amend and supplement the Mortgage {the "Security Instrument”) of the same date given by
the undersigned (the “"Borrower"} to secure Borrower's Note 1o CrossCountry Mortgage, inc., a Corporation

{the "Lender"} of the same date and covering the Property described in the Security instrument and located at:

148 N 15th Ave
Meirose Park, I 62460

Fized interest Rate T4dur COVENANT. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender wrther covenanl and agree that DEFINITION{ £ ) of the Security Instrument is
deleted and replaced by the folluwing:

{ E }. "Note” means the prenissory nole signed by Borrower and dated  September 25, 2017,
The Note states that Borrower owes Lepder, TWO HUNDRED ELEVEN THOUSAND EIGHT HUNDRED FORTY
THREEANDNO’1OB****ﬁ******-ﬂ REEEEEENEEEEEREEEREEAES AR LEREEEEEELEAEEEEERERESE S ENNE]
Dolfars (U.S. $211,843.00 ) plus Intecest al the rate of 4.500 %. Borrower has promised (o pay
this debt in reqular Periedic Payments and to pay the debt in full not later than October 1, 2047,

BY SIGNING BELOW, Borrower accepts and agrees 1o the texms and covenants contained in this Fixed Interest Rate
Rider,

thy preade M’H[/ i t’ﬁ/ o (7/73‘)7 / /?Seal}

ARMANDO VILLARRUEL DATE

0/45/)) (seal

DATE

1L - Fixed Interest Rate Rider initials: Q*_lf\jf_é_l/

Elfie Mae, Inc. ILIRRCONRLL 815
ILIRRCONRLU {CLS)
0252017 10:35 AW PST




1728317014 Page: 16 of 19

UNOFFICIAL COPY

LOAN #: 30181709298200
FHA Case No.: 137-8123711-703-203B

MiN: 1007191-0000174528-8

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAVILY RIDER is made this  25th day of September, 2017
and is incorporated inw and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Secirity Deed (the "Security Instrument”) of the same date given by
the undersigned {the “Boirowear") to secure Borrower's Note to CrossCountry
Mortgage, Inc., a Corporation

{the "Lender")
of the same date and covering the Property described In the Security Instrument and
located at: 118 N 15th Ave, Melrose Park . 60160.

1-4 FAMILY COVENANTS. In addition to the covernants and agreements made in
the Security instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in Security Instrument, the/ioliowing items now
or hereafter attached to the Property o the exient they are fixiures aie added to the
Property description, and shall also constitute the Property covered by the Security
instrument; building materials, appliances and goods of every nature whalscever now
or hereafter located in, on, or used, or intended to be used in connection vith the Prop-
erty, inciuding, but nol fimited to, those for the purposes of supplying or distiibuting
heating, cooling, electricity, gas, water, air and ligh{, fire prevention and extinguisning
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and
curtain rods, attached mirrors, cabinels, paneling and attached floor coverings, alf of

MULTISTATE 1-4 FAMILY RIDER-.Fannie Mao/Froddie Mac URIFORM INSTRUMENT Form 3470 1101 : \l ‘R i, V

Modifiad for FHA 62015 initiats:
Etlie Mae, Inc, Page 1 of 4 FHAISFI4RLU 0815
GINVRLU ([CLS)
09/25/2017 10:36 AM PST
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which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together
with the Froperty described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property.”

B. USEQF PR OPERTY; COMPLIANCE WITHLAW. Borrower shall not seek, agree
to or make a change ' the use of the Property or its zoning classification, unless Lender
has agreed in writing/z the change. Borrower shall comply with all laws, ordinances,
regulations and requirerrents of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shafl not
allow any lien inferior to the Seawsity Instrument to be perfected against the Property
without Lender’s prior written petwyssion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
I0$5 in addition to the other hazards for wiich insurance is required by Section 5,

E. "BORROWER'S RIGHT TO REINSTATZDELETED. Section 18 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lendzr and Borrower otherwise agree
in writing, Section & concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afies default, Borrower shall
assign to Lender alf leases of the Property and all security deposits made in connec-
tion with leases of the Property. Upon the assignment, Lender shait have the right to
modify, extend of terminate the existing leases and to execute new legsas, in Lender’s
sole discretion. As used in this paragraph G, the word “lease” shall mean "siublease” if
the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER I #0S-
SESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents”} of the Property, regardiess of to whom the Rents
of the Property are payable, Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3‘.1 ‘{f} i 10 /l/
Modified for FHA 82015 initials: Q_‘ﬂl__ M-

Effie Mae, Inc. Page2of4 FHATSFH4RLL  0B15

GINVRLU (CLS)
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or Lender’s agents, However, Borrower shall receive the Rents until (i} Lender has
given Borrower notice of default pursuant to Section 14 of the Security Instrument
and (i Ler der has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not an assigninent for additional securily only.

If Lendergives notice of default to Borrower: {i} all Rents received by Borrower
shall be held by Rorrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (il} Lender shall be entitled to collect
and receive all of the 2ents of the Property; (iif) Borrower agrees that each tenant of
the Property shall pay al'Rents due and unpaid to Lender or Lender's agents upon
Lender’s written demand ione tenani; {iv) unless applicable law provides otherwise,
all Rents coliected by Lender Or Lender’s agents shall be applied first to the costs of
taking control of and managing the Property and coflecting the Rents, including, but
not limited to, atlorney’s fees, recziver’s fees, premiums on receiver’'s bonds, repair
and maintenance costs, insurance prerams, taxes, assessments and other charges
on the Property, and then to the sums securad by the Security instrument; (v} Lender,
Lender's agents or any judicially appointed recelver shall be fiable to account for only
those Rents actually received; and (vi} Lender shall be entitled to have a receiver
appointed to take possession of and manage thie Property and collect the Rents and
profits derived from the Property without any snowing as to the inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover tha costs of taking control of
and managing the Property and of collecting the Rents any funidls expended by Lender
for such purposes shall become indebtedness of Borrower 1o ender secured by the
Security Instrument pursuant 1o Section 9.

Borrower represents and warrants that Borrower has not execuiod any prior assign-
ment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall nct be required
{o enter upon, take control of or maintain the Property before or after giving ndatice of
default to Borrower. However, Lender, or Lender's agents or a judicially appuinted
receiver, may do so at any time when a default occurs. Any application of Rents gnzli
not cure or waive any default or invalidate any other right or remedy of Lender. this
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in fuli,

MULTISTATE 18 FAMILY RIDER--Fannie Mao/Freddie Mag UNIFORM INSTRUMENT Form 3470 14 , ] I 9 Vf
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I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instru-
ment arttb.ender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained inthis 1-4 Family Rider.

IQY Mol i’%fl o YLH@/ Cfl / 5%5‘/ / -ﬁseai}

ARMANDO VILLARRUEL DATE

WZ/#@{A "l ?/Z‘f/‘/{? (Seal}
ORGEH. TEMORES / " DATE

MULTISTATE -4 FARILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 ‘h‘ﬁbj\\ﬂY 7 : /”
4 »j S

Modified for FHA 872015 initials:
Eife Mae, inc. Page 4dofd FHATSF 4R 0815
GINVRLL {CLS)
ORBI2017 10:35 AM PST

‘iiw' l:! {,
T, 3,

4
3



