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Mortgage

I

finitionl&’ords used in multiple sect ons of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this docurnent are also provided in
Section 16.

(A) “Security Instrument” means this document, which is dated October 6, 2017, together with all Riders to this
document.

(B) “Borrower" is Gregory D. Anderson and Sharon A. Ar.derson, husband and wife. Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a corporation organized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenus, Sioux Falls, SD 57104. Lender is the mortgagee
under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Ocioben 6, 2017, The Note states that
Borrower owes Lender five hundred seventy four thousand and 00/100 Dollar='(\".5. $574,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay fa¢ debt in full not later than
November 1, 2047,

(E) “Property” means the property that is described below under the heading "Transfer of R.ghts in the Property."

(F) “Loan’” means the debt evidenced by the Note, plus interest, any prepayment charges andia*s charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

& Adjustable Rate Rider ® Condominium Rider Second Home Rider

O Balloon Rider 0O Planned Unit Development Rider O 1-4 Family Rider

O VA Rider O Biweekly Payment Rider O Other(s) [specify]
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escro>v ltems” means those items that are described in Section 3.

(L) “Miscellariecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other ti2::-insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, the Frarsity; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; ¢r (i) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” 1nzans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means ‘he r2gularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA™ means the Real Estate Scttlenzant Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12.€ IR, Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulaton that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements anc restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as 1 "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party #iai has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note aaic: this Security Instrument.

Transfer of Rights in the Property. This Security Instrument sccuces to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) ¢ performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Bor:ower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described croperty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: SEE ATTACHZD LEGAL DESCRIPTION

Parcel ID Number: 17104000431453 which currently has the address of 450 E Watarside DR, # 2611 [Street]
Chicago [City], Illinois 60601-4728 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sassmants, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Propert;.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be desigrated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial'payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment s partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its righieto refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tine such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need noip2y interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Laar. current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or retui them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immedJisiely prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall reiieve 2orrower from making payments due under the Note and this Security
Instrument or performing the covenants aid agreements secured by this Security Instrument.

2. Application of Payments or Proceed:=: Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the folisw g order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Suck payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amouits shiall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to recuc: the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent *siodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinadicnt payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment s=ceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Paymeits, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied first to any prepayment charzes and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priiicipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
uritil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a}wiss and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance o the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance vequired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or ali Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate theamount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or ctoerwise in accordance with Applicable Law.

The Funds shall be liel’] in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if 1-2ncer is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fuids to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding an% applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Botrewsr interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writiug or Applicable Law requires interest to be paid on the Funds, Lender shalt

not be required to pay Borrower any it<rest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as cefined under RESPA, Lender shall account to Borrower for the excess
fuinds in accordance with RESPA. If there is a shortaze of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESFA, and Borrorver shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more thair. 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrewer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines; and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymeuits or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer.t un'ess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to/Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends 4gainst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the-iéy while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holdeiof the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection-Ly Borrower.

If Borrower fails to/maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's 2xr.ense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage sivzll cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Iroperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in eflect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost i insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the dav2 of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payma=t.

All insurance policies required by Lender and reney/a's of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clese, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums aid renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, o destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee 2ar/ar as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrow er otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lende., shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sacurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance procesds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lend i's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repais and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreenient 's-made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be reqoired to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained oy Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the reste:atiun or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be app’iad to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating o- decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ezonomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damag.. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borre e shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpos¢s. Lender may disburse proceeds for the repairs and restoration in a single payment orin a
series of progress payments as %@ work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Berrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower ska!! be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borroyrer or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statemen s to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrowe: s riincipal residence.

9. Protection of Lender's Interest in the Property and Rigo*s Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in “his Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property ana/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, fur enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), % /¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to piotect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not liniired to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument manding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enterisig.ip= Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimirate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender mauy iake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previcusly provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage [nsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss résarve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan i3 ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve -Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the peiiod that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender ¢4 uires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the uremiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance i effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordancs »vith any written agreement between Borrower and Lender providing for

such termination or until termination is reau:iz=d by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate proviced iu the Note.

Mortgage Insurance reimburses Lender (or any-¢riity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Boirov er is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their iick, <t reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and th< sther party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymenis vzing any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgazc Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amornts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, 121 zachange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an afti'ate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangcuiert is often termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Viortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowe: wa! swe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Micitgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

HCFG-00360 1466041917210
ILUNQIS-Single Famiy-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankers Systems™ VMP® 12A5
Wolters Kiuwer Financial Services 2017100515.3.2.3509-J20 170417 Page 7 of 13

R




UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Misceilaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lendet's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secvred by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pe:iial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediate’y Fefore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender oth¢rivise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial ia’iig, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruciion. 2r.loss in valtue of the Property in which the fair market value of the
Property immediately before the partial tal-ing, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruc’ior,, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellangous Proceeds shall be appiter] 1= the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after no'ice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claiin Yor damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums securzd by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscrilaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender : interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration jias occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest ir the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributalsle to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance

HCFG-00380 1466041917210
ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
Bankers Systams™ VMP® 1216
VWoltars Kluwer Financial Services 2017100515.3.2.3508-J20170417Y Page 8 of 13

MG

lll



1728457250 Page: 10 of 26

UNOFFICIAL COPY

by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrumentunless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind {(¢xcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Leu'er may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys’ fees property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Securi%y Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender impy not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets niaxjmum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be colleci=2 in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the ameuiit necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceedad permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal ow ed uader the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Botrower will constitute a waiver of any nglut ¢f action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection withniz Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall L= decmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice acdress if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lehasr specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address thtough that specified
procedure. There may be only one designated notice address under this Security Instrument atary one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's ad-ress stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection witk. this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any ncidce required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

HCFG-00380 1466041917210
ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1401
Bankers Systems™ VMP® 216
Walters Kluwer Financial Sarnvices 2017100515.3.2.3509-J20170417Y Page 9 of 13

s

|



UNOFFICIAL COPY

might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of titic by Borrower at a future date to a purchaser.

If all or any part of'iise Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficia interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payuaert in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such <xercise is prohibited by Applicable Law.

If Lender exercises this optior:, L2nder shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Inctripzat, If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies perniitted by this Security Instrument without further notice or demand on Borrower.

A

19. Borrower's Right to Reinstate Aticr. Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secuii*y Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to 5cotion 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrcwer's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrywei: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration lad occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees; ard other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and rizhts under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instruiaent, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sumns and
expenses in one or more of the following forms, as selected by Lender: () cash; (b ioney order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn-u3on an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effectivc as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Setrvicer; Notice of Grievance. The Note or a partial juterest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice te Borrcwer-A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due undei the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If thete is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardou:s Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flan'mzble or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos orornaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdicticn where the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup’ inciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an !Eiivironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Barrower shall not cause or permit the preszice, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Subs.ances, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) thzt is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to tk'e rresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Prop:rty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazaraous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance-of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (bj-any Ervironmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release »f anv Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whirti adversely affects the value of the
Property, If Borrower learns, or is notified by any governmental or regulatory autpoiity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is1:ztessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo'owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration uacer Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

HCFG-00360 1466041817210
ILLINCHS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forrn 3014 1101
Bankers Systems™ VMP® 1216
Wolters Kluwer Financial Services 2017100515.3.2.3509-J20170417Y Page 11 of 13

i

|



1728457250 Page: 13 of 26

UNOFFICIAL COPY

acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement.of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage taat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connesiion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lend<i with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender pvichases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intercs. and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the, cuncellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balans2 or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on iis own.

BY SIGNING BELOW, Borrower accepts and.sgvces to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Borrower
[
/ A
LDoaue Bomel )i . /Oy
Gregory/Dudne Anderson Date  Sharvu Anp.-Auderson
Seal Seal
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Acknowledgment %
Pl VT ’é

State of- s
County of L ogn

This instrument was acknowledged before me on @ﬁﬁ*f & 2&07 by

%4’% :@«:Mé&ﬂﬁamd P et .}ng( &d
.Y Vi

Notary Public ,,’;3 ay & Goigro
My commission exzires: Y av'-vo3c

GARY E. GOLSTOM
Notary Public - Notary Sen:

State of Missouri, Laclede Guuriy

( Commission # 12382035

My Commission Expires Apr 21, 2020

Loan Origination Organization: Wells Fargo Loan Originator: JANET M BETSCH

Bank N-A. NMLSR ID: 400435

NMLSR ID: 399801
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LEGAL DESCRIPTION

ALL THAT CERTAIN PROPERTY SITUATED IN THE COUNTY OF COOX CITY AND
STATE OF ILLINOIS, BEING DESCRIBED AS FOLLOWS:

PARCEL 1.

UNIT 2611 AND PARKING SPACE P 275, TOGETHER WITH THE EXCLUSIVE RIGHT
TO USE STORAGE SPACE S-112, A LIMITED COMMON ELEMENT IN CHANDLER
CONDOMINIUMS AS DELINEATED AND DEFINED ON A SURVEY OF THE
FOLLOVWNG DESCRIBED REAL ESTATE:

LOT 7, EXCF¢] THE EAST 16.85 FEET THEREOF (AS MEASURED
PERPENDICULARLY TO THE EAST LINE OF SAID LOT 7), IN LAKESHORE EAST
SUBDIVISION, BE("s A SUBDIVISION OF PART OF THE LANDS LYING EAST OF AND
ADJOINING FORT P& A#BORN ADDITION TO CHICAGO, SAID ADDITION BEING IN
THE SOUTHWEST FRAZTIONAL QUARTER OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE T’ iGRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
OF SAID LAKESHORE EAST SUBDIVISION RECORDED MARCH 4, 2003 AS
DOCUMENT 0030301045, IN COO’a COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TG TPI DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 0712515075 TOGETHER WITH ITS AND UNDIVIDED
PERCENTAGE INTEREST IN THE COMESON ELEMENTS.

PARCEL 2.

NON EXCLUSIVE EASEMENTS APPURTENANT T2 AND FOR THE BENEFIT OF
PARCEL 1, INCLUDING EASEMENTS FOR ACCESS 7O IMPROVEMENTS BEING
CONSTRUCTED OVER TEMPORARY CONSTRUCTION £ASEMENT AREAS, FOR
PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS5 ON, ®VER, THROUGH AND
ACROSS THE STREETS, AND TO UTILIZE THE UTILITIES AND CTILITY
EASEMENTS, ALL AS MORE PARTICULARLY DEFINED, DESC&ToED AND CREATED
BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTICNS AND
EASEMENTS FOR LAKESHORE EAST MADE BY AND BETWEEN LA £SdORE EAST
LLC, LAKESHORE EAST PARCEL P LLC, AND ASN LAKESHORE EAST.LLC DATED
AS OF JUNE 26, 2002 AND RECORDED JULY 2, 2002 AS DOCUMENT 00207320Zv, AS
AMENDED BY FIRST AMENDMENT TO DECLARATION OF COVENANTS, COMMT
IONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED 8%
LAKESHORE EAST LLC DATED AS OF MARCH 3, 2003 AND RECORDED MARCR 7,
2003 AS DOCUMENT NUMBER 0030322531 AND AS FURTHER AMENDED BY SECONI/
AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC,
DATED AS OF NOVEMBER 18, 2004 AND RECORDED NOVEMBER 19, 2004 AS
DOCUMENT NUMBER 0501919099 AND THIRD AMENDMENT TO DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE
EAST EXECUTED BY LAKESHORE EAST LLC, DATED FEBRUARY 24, 2005 AND
RECORDED FEBRUARY 25, 2005 AS DOCUMENT NUMBER 0505632009 AND FOURTH
AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC
DATED AS OF FEBRUARY 24, 2005 AND RECORDED FEBRUARY 25, 2005 AS
DOCUMENT NUMBER 0505632012 AND LAST AMENDED BY THE FIFTH AMENDMENT
TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED
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AS OF OCTOBRBER 27, 2006 AND RECORDED NOVEMBER 9, 2006 AS DOCUMENT
0631333004 AND SUBSEQUENTLY RE-RECORDED ON FEBRUARY 9, 2007 AS
DOCUMENT 0704044062,



1728457250 Page: 17 of 26

UNOFFICIAL COPY

Initial Interestswl Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
(Assumabile after Initial Period){45 Day Lookback)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 6th day of October, 2017, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™)
of the same date given by the undersigned (the “Borrower ) to secure the Borrower's Initial Interest Adjustable Rate
Note (the “Note”) to Wells Fargo Bank, N.A. (the “Lender ") of the same date and covering the property described in
the Security Instrament and located at: 450 E Waterside DR, # 2611, Chicago, [L 60601-4728 [Property Address]

THE NOCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATF AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV EN'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THY. MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i1 2ddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant ana agree as follows:

A. Interest Rate and Monthly Payr.ient Changes. The Note provides for an initial interest rate of 2.750%. The
Note provides for interest only payments vatii the first fully amortizing principal and interest payment due date (the
“First P&I Payment Due Date ™), which is+he frst day of December, 2027.

The Note provides for changes in the interest rat: and the monthly payments as follows:
4, Interest Rate and Monthly Payment Changes.

(A) Interest Change Dates. The interest rate I wiil pa;may change on the first day of November, 2024, and
may change on that day every 12th month thereafter. Each dute on which my interest rate could change is called an
“Interest Change Date”.

(B} The Index. Beginning with the first Interest Change Date, riy interest rate will be based on an Index. The
“Index” is the one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates
for one-year U.S. dollar-denominated deposits in the London market, s puolished in The Wall Street Journal. The
most recent Index figure available as of the date 45 days before each Intercs* Change Date is called the “Current
Index”, provided that if the Current Index is less than zero, then the Currem-InZex will be deemed to be zero for
purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which s based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes. Before each Interest Change Date, the Note Holder will caicuiate my new interest
rate by adding two and one-quarter percentage point(s) (2.250%) (the “Margin”) to the Current indlex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point(.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Interest Change Date.

The Note Holder will then determine the amount of my monthly payment. For payment adjustments occurring
before the First P&I Payment Due Date, my monthly payment will be the amount sufficient to repay all accrued
interest each month on the unpaid principal balance at the new interest rate. For payment adjustments occurring on
or after the First P&I Payment Due Date, my monthly payment will be an amount sufficient to repay the unpaid
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principal that T am expected to owe at the Interest Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Interest Change

Date will not be greater than 4.750% or less than 2.250%. Thereafter, my interest rate will never be increased or
decreased on any single Interest Change Date by more than two percentage point(s) (2.000%) from the rate of
interest I have been paying for the preceding 12 months. My interest rate will never be greater than 7.750%, or less
than the Margin.

(E) Effective Date of Changes. My new interest rate will become effective on each Interest Change Date. [ will
pay the amount of my new monthly payment beginning on the first monthly payment date after the Interest Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest

rate and the 2iount of my monthly payment before the effective date of any change. The notice will include
information reqoired by law to be given to me and also the title and telephone number of a person who will answer
any question I'm=y have regarding the notice.

B. Transfer of the Proyerty or a Beneficial Interest in Borrower.

1. UNTIL BORROWER'S YiviTIAL INTEREST RATE CHANGES UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or 4 Ceneficial Interest in Borrower. As used in this Section 18, “Inferest in the
Property” means any legal or benieficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, vontract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Dorrower at a future date to a purchaser.

If all or any part of the Property or any Interest.in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Boirower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all cums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exereise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies perinitted by this Security Instrument without further
notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER TIL TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIZED IN SECTION Bl ABOVE
SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFOR:A CCQVENANT 18 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciior'L%; “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limitcd %o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrov, azreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not &
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of ali sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall

not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably

HCFG-00432 1466041917212
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determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agresment in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Borrower
R ]/“‘2’%“1 Ciaee k0 1o /a [ Mﬁﬁﬂ@_@-éﬂ'
Gregory Duane Anderson Date  Sharon Ann Anderson Date
Seaql Seal
HCFG-00432 ' 1466041917212
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 6th day of October, 2017, and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ™) of the same date

given by the undersigned (the “Borrower ) to secure Borrower's Note to Wells Fargo Bank, N.A. (the “Lender ") of
the same date and covering the Property described in the Security Instrument and located at:

450 E Waterside DR, # 2611, Chicago, IL 60601-4728
[Property Address]

The Property inclhides a unit in, together with an undivided interest in the common elements of, a Condominium
Project known =z

The Chandler Condominium
[Name of Condominium Project]

(the “Condominium Projec: ). {f the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds 71t} to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest iniiie Owners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as ‘ollows:

A. Condominium Obligations. Borrower(sh-1I perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constitucnt Documents ™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments ‘mpused pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associat'on maintains, with a generally accepted insurance carrier,
a “Master” or “Blanket"” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), 1or-h2 periods, and against loss by fire, hazards
included within the term “Extended Coverage,” and any other hazaids, including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender warves the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insuraxce o the Property; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Propariy is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loaz

Borrower shall give Lender prompt notice of any lapse in required property insurance coverige provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair folloviing 2 loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

HCFG-00010 1466041917213
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, ¢ither partition or subdivide the Property or consent to; (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies -if Eorrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbiused by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbuiier.ent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrowcr 7ccepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower

9)i
A\qw ﬂm-éﬂsﬁ--—— /7T "41 O~(-/7

Gregory Duane Anderson frate  Sharon Ann Anderson Date

Sect Seal
HCFG-00010 o 1466041917213
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Second Home Rider

THIS SECOND HOME RIDER is made this 6th day of October, 2017, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument ) of the same date
given by the undersigned (the “Borrower” whether there are one or more persons undersigned) to secure Borrower's
Note to Wells Fargo Bank, N.A. (the “Lender ") of the same date and covering the Property described in the Security
Instrument (the “Property”), which is located at:

450 E Waterside DR, # 2611, Chicago, IL 60601-4728
[Property Address]

In addition to th covenants and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree that Sections 6 and § of the Security Instrument are deleted and are replaced by the following:

6. Occupancy. Bumower shall occupy, and shall only use, the Property as Borrower's second home.
Borrower shall'kecp-the Property available for Borrower's exclusive use and enjoyment at all times, and
shall not subject the Property to any timesharing or other shared ownership arrangement or to any rental
pool or agreement that réguires Borrower either to rent the Property or give a management firm or any
other person any control-wver the occupancy or use of the Property.

8. Borrower's Loan Applicaiior. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misieadipz, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations conceruiig Borrower's occupancy of the Property as Borrower's
second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Second Home Rider.

Borrower
’ 7 Z
\_ﬁﬁamﬁw M /‘-’/4' 47 e SO~~/7

Gregory Duane Anderson Date  Sharon Ann Arde-son Date

Seal Seal
HGFG-00247 ' 1466041917214
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SmartQuery II™ - The Real Estate Recording
Guide™

= | Log Off

Help | Return To Subscriber Page || Smart Query Input ]| Smart Query Results || Office Detail Page
Articles Web User Agreement | Edit User Notes | State Summary Forms Help

Client Transaction ID¥

Chicago, Cook County, Tllinois

US Postal Service Delivery Courier Delivery

Attn: Real Estate Kezording Attn: Real Estate Recording
Cook County Recorder Cook County Recorder

118 North Clark St., Rocin)120 118 North Clark St., Room 120
Chicago, IL 60602 Chicago, IL 60602

PHONE: 312-603-5050 FAX: 312-603-5063

INTERNET: http://cookrecorder.coin
MAKE CHECKS PAYABLE TO: Uuok County Recorder

Cashier's Check/Money Order: Not Required

Calculator Results

MORTGAGE REFINANCE

New Mortgage Amount: $574,000.00

Net Amount for Refinance Transaction: $574,000.00
Number of Mortgage pages: 21

Mortgage Fees and Taxes

Total Mortgage recording fee for Cook County, Illinois: $92.25
Total Mortgage Taxes for Cook County, Illinois: No tax is due for this fransaction.

Loan Estimate Representation of Fees and Taxes
Closing Cost Details

Loan Costs

B. or C. Services You (Cannot/Can) Shop For** $0
Fee Description Buyer Seller Lender Other Total

Other Costs

E. Taxes and Other Government Fees $92
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Mortgage Recording Fee $92.25 $92.25

Description Buyer Seller Lender / Other Total
Call 1.855.554.1552 to set up an appointment or speak with a HomeServiceNet representative to place
your guaranteed inspection and survey order.

The above is a depiction of the "New" Loan Estimate form. The placement of figures on the form reflects Ernst's
good-faith interpretation of the new rules. This interpretation does not constitute legal advice. Users of Smart
Query II are encouraged to seek individualized legal advice before issuing a Loan Estimate.

* Please note that Buyer/Seller and Borrower/Lender tax splits are based on Ernst's interpretation of relevant
laws and customary practices as applicable. In almost all cases, however, tax splits are subject to private
negotiations and the parties are free to agree on alternative distributions of the tax burden.

** Closing cost service fees may be designated by the lender as 'B. Services You Cannot Shop For' or 'C.

Services You Can Shop Fo:', Please consult your Lender about how these fees should be classified as this may
impact tolerance level.

Closing Disclosure Represcriation of Fees and Taxes

Closing Cost Details
Svvir/Borrower-Paid Seller-Paid
Paid by
Loan Costs At Before At Before Others
Closing — Closing  Closing  Closing
B. or C. Services You (Cannot or Can) Shop $0.G0
For** )

Call 1.855.554.1552 to set up an appointment or speak with a L.omeServiceNet representative to place
your guaranteed inspection order.

Buyer/Borrower-FPaid Seier-Paid Paid b
ai
Other Costs At Before At Before Otherz
Closing Closing Closing Closing
E. Taxes and Other Government
Fees
Mortgage Recording Fee $92.25

$92.25

The above is a depiction of the "New" Closing Disclosure form. The placement of figures on the form reflects
Ernst's good-faith interpretation of the new rules. This interpretation does not constitute legal advice. Users of
Smart Query [ are encouraged to seek individualized legal advice before issuing a Closing Disclosure.

* Please note that Buyer/Seller and Borrower/Lender tax splits are based on Emst's interpretation of relevant
laws and customary practices as applicable. In almost all cases, however, tax splits are subject to private
negotiations and the parties are free to agree on alternative distributions of the tax burden.

*¥ Closing cost service fees may be designated by the lender as 'B. Services You Cannot Shop For' or 'C.
Services You Can Shop For'. Please consult your Lender about how these fees should be classified.

HUD-1 Representation of Fees and Taxes
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11 Oli:.:E_Tt;e Charges

1101. || Title services and lender's title insurance (from GFE #4)

1102. |[Settlement or closing fee | J__

1103, !Owner's title insurance (from GFE #5) N

1104. ILender's title insurance

1105. {Lender’s title policy limit

1106. ||Owner's title policy Limit ..._..,

1107.||Agent's portion of the total title insurance premium

1108. |[Underwriter's jportion of the total title insurance pren_l,ium

1200.||Government Recor;i;g 21d Transfer Charges Buyer Seller
[1201 | Government Recording Charges (from GFE #7)|[$92.25

1202.[[Deed Miortgage $92.25 |[Release |

1203, | Transfer taxes _ . (fomGFE#3) [ ]

1204.[City/County tax/stamps-—- [Deed Mortgage

1205. [|State tax/stamps Deed Ll Eqrtgage

* The above is a depiction of the "New" HUD-1 form. The placement of figures on the form
reflects Emst's good-faith interpretation of the new rules. This nisipretation does not
constitute legal advice. Users of Smart Query II are encouraged to scek individualized legal
advice before issuing a HUD-1.

DOCUMENTATION/RECORDING NOTES:

» Add $20.00 plus $2.00 per additional page after first two if document format is zivt as required by statute
(see State Summary). Basic fees include $2.25 return mail charge.

* A Certificate of Compliance or Certificate of Exemption must accompany each morigage submitted for
recording to comply with the State of Illinois Anti-Predatory Lending Database Program The recording
fee includes the $2.00 fee for submission of the appropriate certificate. See State Summaiy for additional
information.

» Effective January 1, 2016 in the City of Chicago transfer tax declarations must be filed online at:
https://mytax.illinois.gov/MYDEC. The Village of McCook imposes a minimum local tax of $100 on the
transfer of deeds.

TRANSFER AND FINANCING FEES/TAXES: Additional municipal transfer tax is due in Alsip, Bartlett,
Bedford Park, Bellwood, Berkeley, Berwyn, Buffalo Grove, Burbank, Burnham, Calumet, Calumet Park,
Chicago, Chicago Heights, Cicero, Country Club Hills, Countryside, Des Plaines, Dolton, East Hazel Crest, Elk
Grove Village, Elmhurst, Elmwood Park, Evanston, Evergreen Park, Franklin Park, Glenwood, Hanover Park,
Harvey, Harwood Heights, Hillside, Hoffinan Estates, Maywood, McCook, Morton Grove, Mount Prospect,
Niles, Qak Lawn, Oak Park, Park Forest, Park Ridge, River Forest, River Grove, Rolling Meadows,
Schaumburg, Skokie, Stickney, Stone Park, Streamwood, University Park, and Wilmette. There is no additional
tax due in Westchester, however, the document must be submitted to the municipality prior to recording. Please
select municipality for specific details regarding amount of tax, payee, address information, telephone number,
and the party responsible for paying the tax. The seller is customarily responsible for state and county taxes;
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- $5.25 per $500 or fraction thereof of consideration

- Buyer responsible for $3.75, Seller responsible for $1.50 of the total city tax
- Make check payable to 'City of Chicago '

- Mail to: 121 N. La Salle St. Room 107 Chicago, IL 60602

- Telephone number: 312-747-4747

© Copyright 1995-2016 eal Estate Recording Guide. All rights reserved.



