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DEFINITIONS

Words used in multiple sections of this docuruent are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding t%¢ asage of words used in this document are also provided in
Section 15.

(A) "Security Instrument” means this document, wiich.ic dated October 5, 2017 , together with
all Riders to this document.

(B) "Borrower” is
KEVIN A. MCGRATH, UNMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatior that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee uider this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender”is
C.U. Financial, In¢. dba Real Estate Resource Home Loans
Lender is 2 CORPORATION

FHA Mortgage With MERS-IL 473072014
Bankers Systems™ VMP ® VMPARIILI (1506).00
Wolters Kluwer Financial Services Page 1 of 16
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(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or Successor legislation or regulation that governs the sarne subject magter. AS

used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related morigage loan” even if the Loan does not qualify asa " federally related
mortgage loan" under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or
his dezigne..

(R) “Successorn Tnterest of Borrower’ means any party that has taken title to the Property, whether or not
that party has sssimed Rorrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGRTS !N THE PROPERTY

This Security Instrurnent secuees 0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the perfonmance of Borrower’s covenants and agreements under this
Security Instrament and the Note.@¢1 this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender 2d 1ender’s successors and assigns) and to the SuCCESSOrS and assigns

of MERS, the following described propsrt located in the

COUNTY of COOK

{Type of Recording Jurisdiction) (Name of Recording Jurisdiction)
SEE ATTACHED EXHIBIT “A"
Parcel ID Number: 24-03-213-022-0000 which currently has the adoress of
8851 S KOLIN AVE {Street)
HOMETOWN (City), Iinois 60456 {Zip Code)

("Propesty Address"):

FHA Mortgage With MERS-IL 9/30/2014
Bankers SystemsT™ VMP ® VMP4ANIL) {15086).00
Wolters Eluwer Financial Services Page J of 18
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referted to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but pot limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record: Bozrower warrants and will defend generally the title to the Property against all claims and
demands, subjesi to any encumbrances of record.

THIS SECURITY IMSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations %v. jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS ' Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iiterest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest-on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds fir Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under ‘ae Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subserqucat payments due under the Note and this Security Instrument
be made in one or more of the following forms, a: selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an instifution whose deposits are insured by a fedaril agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received ¢ t1e location designated in the Note or at such
other location as may be designated by Lender in accordance witk: the notice provisions in Section 14,
Lender may return any payment or partial payment if the paymeat o partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment or partial pr.yneent insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rign®s te refuse such payment or
partial paymenis in the future, but Lender is not obligated to apply such p:iymients at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled doe date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds anti} Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier; such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreciosnre. No
offset or claim which Borrower might have now or in the future against Lender shall relieve barrower
from making payments due under the Note and this Security Instrument ot performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrurcent or the Note, all payments accepted and applied by Lender shall be applied in the following

order of priority:
FHA Mortgage With MERS-IL 0/30/2014
Bankers Systemst™ VMP B VMP4N(IL) {1608).00
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiurus;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any anolication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note eh.ll not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fur i:scrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, vriil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and a:seesraents and other items which can attain priority over this Security Instrument as a lien
ot encumbrance ca e Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any an¢’ 4ii insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Iiemler to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurancs premiums. These items are called "Escrow Items." At origination or at any
time during the term of the Lozn, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed ty Dorrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furmsk to Lander all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds tor;Zscrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Items. Loaacr may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Iterns at any time.-Ary such waiver may only be in writing, In the event of
such waiver, Borrower shall pay directly, when ux 'where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived vy Leuder and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such tirue prriod as Lender may require. Borrower’s
obligation to make such payments and to provide receipts s':ait for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, ¢s the: phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items Girzctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exerrise its rights under Section %
and pay such amount and Borrower shall then be obligated under Sectior o repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lerdes all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lzoder to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount.a loader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current uata and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Mortgage With MERS-IL 9730/2014
Bankers Systoms™ VMP ® VMP4ANIIL) (1608).00
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender
the asount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthl; pavments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall not& Perrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the difciency in accordance with RESPA, tut in no more than 12 monthly payments.

Upon payment in'a!. of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds =i by Lender.

4, Charges; Liens. Borrowar shail pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attaip giority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, aud Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow teros, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any Lcawhich has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymer. or the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Boriowez is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of ¢k¢ lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while i'i0sc proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holdec 21 the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender dctermines that any part of the Property is
subject to a lien which can attain priority over this Security Instument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which 1ia* potice is given, Borrower shall
satisfy the lien or take one or more of the actions sct forth above in \hts Section 4,

5. Property Insurance. Borrower shall keep the improvements now existin, or hereafter erected on the
Property insured against foss by fire, hazards included within the term "exteao=d coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Leader requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and-io: tha periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or simmilar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Morigags With MERS-IL 9/30/2014
Hankers Systems™ VMP @ VMPANIIL) (1608).00
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursernent and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All irsarance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee ans/nr as an additional loss payee, Lender shall have the right to hold the policies and rencwal
certificates. It T.opder requires, Borrower shall promptly give to Lender all receipts of paid premioms and
renewal notices. i Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or des*cuction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as swortgasee and/or as an additional loss payee.

In the event of loss, Borrower snall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wiietiicr or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of tiie Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During .k repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has nad an opportunity to inspect such Property (o ensure
the work has been completed to Lender’s satisfactior, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repeirs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless ur agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for suolic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration ot repair is not economically feasible o1 J.énder’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by L0iz Sscurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insizanze proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availadle i 1surance claim
and related matters, If Borrower does not respond within 30 days to a notice from Leiies it the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ciai:n.-The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propercy vader
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insuraace
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

FHA Mortgage With MERS-IL 9/30/2014
Bankers Systems™ VMP ® VMPAN(IL} (1808).00
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instromeat and shall continue to occupy the Property
as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall canse undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid.ierp.er deterioration or damage. 1f insurance or condemnation proceeds are paid in connection
with damzge to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has.e'eased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration ix & single payment or in a series of progress payments as the work is completed, If the
insurance or cond=twr.ation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s culigation for the completion of such repair or restoration.

If condemnation proceeds a'¢ paid in cormection with the taking of the property, Lender shall apply such
proceeds to the reduction of w~ indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to ayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the duc faic of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable enfries nnon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an 1:terior inspection specifying such reasonable cause,

8. Borrower’'s Loan Application. Borrower shall be in ¢¢fualt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate inforr‘aion or statements to Lender (or failed to
provide Lender with material information) in connection with the Lo . Material representations include,
but are not limited to, representations concerning Borrower’s occupar.v of the Property as Borrower’s
principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under thi; Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secirity Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Propeny and/or rights
under this Secutity Instrurent (such as a proceeding in bankruptcy, probate, for condenaztion or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumep? o to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pav-for
whatever is reasonable ot appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

FHA Mottgage With MERS-IL 913012014
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turmed on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower secured
by this Security Instrument. These arnounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe= acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrres to the merger in writing.

10. Assignment of Aliscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and seall e paid to Lender.

If the Property is damtar=<; such Miscellaneous Proceeds shall be applied to restoration ot repair of the
Property. if the restoration /o vepair is economically feasible and Lender’s security is not lessened.
During such repair and restora’ion period. Lender shall have the right to hold such Miscellaneous
Proceeds unti] Lender has had an Opporiunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration ju asingle disbursement or in a series of progress payments as the
work is completed. Unless an agreenient ss4iade in writing or Applicable Law requires interest to be
paid on such Miscelkanecus Proceeds, Lender skall not be required to pay Borrower any interest or
earpings on such Miscellaneous Proceeds. If the r=stcration or repair is not economically feasible or
Lender’s security would he lessened. the Miscellanceas Proceeds shall be applied to the sums secured by
this Secunity instrument. whether or not then due. witi (o2 excess, if any, paid to Borrower, Such
Miscellamcous Proceeds shall be applied in the order provided for in Section 2.

[n the event of a totat taking, destruction. or loss in value of the Pragerty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whetber or not then due, with the
excess, if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i-i-which the fair market
value of the Property immediately before the partial taking, destruction, or loss (uivalue is equal to or
greater than the amount of the sums secured by this Security Instrument immediately-ixfore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree ir. writing, the sums
secured by this Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately tefcre the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, ot loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

FHA Morigage With MERS-IL 8/30/2014
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrurnent whether or not the sums ate then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "QOpposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrow:r chall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s jrdgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in t's¢ Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration bss ocurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a (uling that, in Lender’s judgment, precludes forfeiture of the Property ot other material
impairment of Lendcr’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for ri=:aages that ate attributable to the impairment of Lender’s interest in the
Property are hereby assignes and shall be paid to Lender.

All Miscellaneous Proceeds that arz uot applied to restoration or repair of the Property shall be applied in
the order provided for in Section &

11. Borrower Not Released; Forbearanc:: by Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums :ccured by this Security Instrument granted by Lender to
Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to-cx.end time for payment or otherwise modify
amortization of the sums secured by this Security Instruzdeait by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. -Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s arzéptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than il e arount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liabifity; Co-signers; Successors and Assigns Povrid. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Hcwever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (.1} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in tlie P1operty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secuied o this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modirv, farbear or
make any accommodations with regard to the terms of this Security Instrument or the Note vwithaut the
co-signer’s consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assures Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release

FHA Morigage With MERS-IL 9/3042014
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower tees for services performed in connection with Borrower’s
default, for the purpose of protecting Lendder’s interest in the Property and rights under this Security
Instrument. inchuding. but not limited . atorneys’ fees, property inspection and valuation fees. Lender
may collect fees and charges avthorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or hy Applicable Law,

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other hoan charges collected or 10 be collected in connection with the Loan exceed the
permiti<d Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted linit: and (h) any sunis already collected from Borrower which exceeded
permitted [icnits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal ower’ urder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as u partial prepayment with no changes in the due date or in the monthly
payment amount oniess we Lender agrees in writing to those changes. Borrower’s acceptance of any such
refund made by direct pryent to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such hvercharge.

14. Notices. All muices given by Bor:owsr or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower iu.copnection with this Security Instrument shall be deemed to have
been given to Bortower when mailed v fizsf class mail or when actually delivered to Borrower’s notice
address if sent by other means, Notice 102 one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires ntherwise. The-notice address shall be the Property Address unless
Borrower has designated a substinwe notice addiess by notice to Lender, Borrower shall promptly
notity Lender of Borrower's change of address. If [enJer specifies a procedure for reporting Borrower's
thange of address. then Borrower shall only report a ciarge of address through that specified procedure.
There may be only one designated notice address under tus Se-urity Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by noticz we Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have bezn given to Lender until actually
received by Lender, If any notice required by this Security Instrument is aiso tequired under Applicable
Law. the Applicabte Law requirement will satisfy the corresponding requierent under this Security
[nstrument,

16. Govemning Law; Severability; Rules of Construction. This Security Instrument sna!l be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights 2=d sbligations
contained in this Security Instrument are subject to any requirements and limitations of Arplicable Law,
Applicable Law might explicitly or impliciily allow the parties to agree by contract or it nugat de silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the evex: that
any provision or clause of this Security Instrument ot the Note conflicis with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision,

FHA Mortgage With MERS-IL 9/3012014
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As used in this Security Instrtument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
in¢lude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all c¢ any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natvial person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conzer I ender may require immediate payment in full of all sums secured by this Security
Instrument. Ligwerer, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less tnan 20 days from the date the notice is given in accordance with Section 14
within which Borrower must pxy all sums secured by this Security Instrument. If Borrower fails to pay
these surms prior to the expiration Of this period, Lender may invoke any remedies permitted by this
Security Instrament without further iwacs or demand on Borrower.

18. Borrower’s Right to Reinstate After 8.rcleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Seenrity Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Prope tty pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specity for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be‘dv- »ader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of aiy other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, 1ncludivg; but not limited to, reasonable
attorneys” fees, property inspection and valuation fees, and other foes iriurred for the purpose of
protecting Lender’s interest in the Property and rights under this Securicy ‘nstrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest iz th< Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured Dby this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law, i¥c wever, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commenceme it ot foreclosure
proceedings within two yeats immediately preceding the commencement of a current forscizsure
proceeding; (i) reinstatement will preclude foreclosure on different grounds in the future; or i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.-1 <uder
may require that Borrower pay such reinstatement sums and expenses in one or more of the foliowing
forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,

FHA Mortgage With MERS-IL /3012014
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrewer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assurer’ by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Boivowwer nor Lender may commence, join, or be joined to any judicial action (as either an
individual lit gar: oz the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumeit o+ that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secrify Instrument, until such Borrower or Lender has notified the other party (with
such notice given in ccnupliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasonub's period after the giving of such notice to take corrective action. If
Applicable Law provides a time pericd which must elapse before certain action can be taken, that time
period will be deemed to be reasorable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be dseried to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contrect of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certais losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees a7 the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lencer, ror is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitlv suthorized to do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (2) "Hazardwus Sostances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envircnunental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum produis. voxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, :ind radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction wheré the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup * iniludes any
response action, remedial action, or removal action, as defined in Environmental Law; a%a /) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise triga2r an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

FHA Mortgade With MERS-IL 9/30/2014
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small quantities of Hazardous Substances that are generally recognized to be approptiate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not Kmited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any gnvernmental or regulatory authority, or any private party, that any removal or other remediation
of any ca7ardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary iermedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Leader for an Environmental Cleamup.

NON-UNIFORM COVEYANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reme:iies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 pidess Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action reqgriiod to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrov:er, hy which the default must be cured; and (d) that failure to
cure the default on or hefore the daie sp=cified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreJusure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower «f the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-e.istesice of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is rot »ured on or before the date specified in the
notice, Lender at its option may require immediate 9a; ovent in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses ir.cvrred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasorai'e attorneys’ fees and costs of
title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, 1 snder shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may Liwaige Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for sztvices rendered and the
charging of the fee is permitted under Applicable Law.

24. Attorneys’ Fees. As used in this Security Instrument and the Note, attorneys’ fees snall 1ncinde those
awarded by an appellate court and any attorneys’ fees incurred in a bankruptcy proceeding,

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, prozesJing,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

FHA Mortgiefle With MERS-IL 9/30/2014
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be adder: tv Borrower’s total outstanding balance or obligation. The costs of the insurance may be more
than the cos?.of insurance Borrower may be able to obtain on its own.

BY SIGNING BETZ¥/, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in zay- X der executed by Borrower and recorded with it.

%//v“"‘ r Wﬁ%ﬂé@ (Seat)

KEVIN A. MCGRATH “Borrower

_ (Seal)
-Bortow er

{Seal)
-Barrower

{Seal)
-Barrower

[I Refer to the attached Signature Addendum for additional parties and signatures.

FHA Mortgage With MERS-IL, 9/30/2014
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Acknowledgment
State of ILLINOIS
County/City of COOK

This instrument was acknowledged before me on October 5, 2017 by

KEVIN A. MCGRATH

/ " OFFICIAL SEAL" ~ }
- A . VALERIE V GALANIS
/ b Notary Public, State of Il'rnols
/ o ¥ My oonjrﬂnssuon expures 05/05!1 8
‘& . : -—
m ¢7u-‘( Ll f

Notary Public

My commission expires: & / b / /5

Loan Origination Organization: C.U. Financial, Inc. dba Rezi Estate

NMLS ID: 178066 Resource Home Loans
Loan Originator: MICHAEL E FORREST
NMLS 1D:226292
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ISSUED BY

ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL, 60169
Phone: (847)252-7341 - Fax: (847)252-7346
AS ISSUING AGENT FOR
FIDELITY NATIONAL TITLE INSURANCE COMPANY

Commitment Number: 2017060232

EXHIBIT A
PROPERTY DESCRIPTION

The land referred 1o'in this Commitment is described as follows:

Lot 734 in J.E. Merrioie:id Co's Hometown Unit No. 2, a subdivision of that part of the Northeast 1/4 of
Section 3, lying North of e right-of-way of the Wabash Railroad, and part of the East 1/2 of the Northwest 1/4
of said Section 3, Township37'itarth, Range, 13, East of the Third Principal Meridian, according to the Plat
thereof registered as documerit /iumber 1314818, Cook County, lllinois.

PIN: 24-03-213-022-0000

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN A4S,
8851 South Kolin Avenue

Hometown, IL 60456

ALT{A Commitment
ExhibitA (2017060232, PF D/2017060232/13)



