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When recorded, rati.m to!

Draper and Kramer Mor?gage Corp.
Attn: Final Document Dinz/Ament
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, IL 80515

This instrument was prepared by:
Draper and Kramer Mortgage Corp.
Executive Towers West |

1431 Opus Place, Suite 200
Downetrs Grove, IL 60515
630-376-2100

Title Order No.: 204875382T

LOAN #: 17013924
[Space Above This Line For Recoralr.> Zata)

MORTGAGE

"h_fII.N 1001885-0000015370-1
M.=P& PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defied 'n Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides i -Section 18.

(A) "Security Instrument” means this document, which is dated September 27, 2017, together with all
Riders to this document,

(8) “"Borrower" is DARREN JOSHUA POON AND KIRA | I-IO,{I' ENANTS BY THE ENTIRETY.

s pard_ @ wift
PIf

Borrower [s the mortgagor undsr this Security Instrument.
{C) "MERS" is Martgage Electronic Registration Systems, Inc. MERS is a separate comporation that is acting solely as
a nominee far Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and axisting under tha laws of Delawares, and has an address and tslephone number of P.O. Box
2026, Flint, M) 48501-2026, tel. (388) 679-MERS.
(D) "Lender”is Draper and Kramer Mortgage Corp..

Lenderis a Corporation, organized and existing under the laws of
Delaware. Lender's address is Executive Toweys West 1, 1431
Opus Place, Sulte 200, Downers Grove, IL 60515

(E) "Note™ means the promissory note signed by Bormrower and dated September 27, 2017. The Note
states that Borrawe swss Lendér THREE HUNDRED NINETY ONE THOUSAND FIVE HUNDRED AND NO/100* * *
LA A SRR AN SR RERGE N S AR NA LR R LEESSRALERNEREREESERSRLENERERRRS,] DO"EFS{U.S. 5391I500l00 }
plus interest, Borrowertias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2047,

(F} "Property” means inouperty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt ewricnzed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde this Security Instrument, pius interest,

{H) "Riders” means all Riders teims Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as aprlcable]:

[] Adjustable Rats Rider Gondzminiurm Rider. [1 Second Home Rider

[] Balloon Rider [] Plar ned Unit Development Rider (%] Other(s) [specify]

[.] 1-4 Family Rider (] Biweek'y Favment Rider Fixed Interest Rate Rider
] VA. Rider

{ "Applicable Law™ means all controlling applicable frderil, state and local statutes, regulations, ordinances and
administrative rles and orders {that have the effect of 1o a3 well as all appllcable final, non-appealable judicial
apinions.

() "Community Assoclation Dues, Fees, and Assessments' = iesns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium-aszociation, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than 4 transaction orlginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepheaic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ararcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
tranafars, and automated clearinghouse transfers.

{L) "Escrow [tems™ means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlerment, award of damages or nrocesads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5 fur{i} damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (iii) zonveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the valus andior condition of the \rorarty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default an; the Loan.
{0) "Periodic Payment” means the regulay scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security instrument.

{P) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
sucoessor legisiation or reguiation that govems the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not quallfy as a “federally related mortgage loan™ under RESPA,

{Q) “Successor in Interest of Borrower” means any party that has taken titla to the Property, whether or not that party
has assumed Borrower's cbligations under the Note andfor this Security Instrument,

(LLINOIS - Single Family - Fannie Mae/Eraddie Mag UNIFORM INSTRUMENT Form 3014 /01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renswals, extensions and madifications
of the Note; and (i) the performance of Borrower's covenantis and agresments under this Security Instrument and the
Naote. For this purpese, Borrower does hereby mortgage, grant and convey to MERS {solely as nomines for Lender and
Lender’s succassors and assigns) and to the successors and assigns of MERS, the following described property locatad
in the County [Type of Recording Jurisdiction] of Coolk

fName of Racording Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".
APN #: 17-15-306-036-1001

LOAN #: 17013924

which currently has the address &7 1020 § WABASH AVE APT 8G, Chicago,
[3treet] [City]
linols 60605 (Property Addross™):
[Zlp Code)

TOGETHER WITH allthe improvements now orne exfter erected onthe propenty, and all easements, appurtenances,
and fidures now or hereafter a part of the property. Al ripiacements and additions shall also be coverad by this Securlty
Instrument. All of the foregoing is referred to in this Sectrity instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interesis graritzd Sy Borrower in this Security Instrurent, but, if necassary
to comply with law or custom, MERS {as nomines for Lendevzipd Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, fHeiaht to foreclose and sell the Property; and ta take
any action required of Lender including, but not limited to, releasing =os sanceling this Security Instrument.

BORROWER COVENANTS that Bormower is [awfully seised of the estaie hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumuzred, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against ali o)aims and demands, subject to any
encumbrances of record.

THIZ SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real progerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Sarrower shall pay
when due the principal of, and interast on, the debt evidenced by the Note and any prepayment charges e late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments dus under the
MNote and this Security Instrumant shall be made in U.S. currency. However, If any check or other instrument received
by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due underthe Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendar in accordance with the natice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie MaefFraddie Mac UNIFORM INSTRUMENT Form 3014 1/61

Ellie Mag, Inc. Page 3 of 12 ILEDEDL 0315
ILEREDL (CLS)




1728908060 Page: 5 of 18

UNOFFICIAL COPY

payment or partial payment if the payment or partial paymernts are insufficient to bring the Loan current, Lendar may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fufure, but Lender is not obligated to apply such
payments at the tirme such payments are accepted. If sach Periodic Payment is applied as of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds unti] Bomrower makes
payment to bring the Loan cumrent. If Borrower does not do so within a reasonable period of time, Lender shali either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dua under the Note and this Security [nstrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Psriadic Payment in the
order in which it berame due. Any remaining amounts shall be applied first fo late charges, second to any other amounts
due under this Sccuriw Instrument, and then to reduce the principal balanca of the Note,

If Lender receives Znaymant from Barrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge <u<, the payment may be applied to the delinquent payment and the late charge. If mare than
ona Periodic Payment is cugianding, Lender may apply any payment recsived from Bomower to the repayment of the
Feriedic Payments if, and to the Sxtent that, each payment can ke paid in full. To the extent that any excess exists after
the payment is applied to the ful’ pzyment of one or more Periodic Paymeants, such excess may be applied to any late
charges due. Voluntary prepaymeriis shall be applied first ta any prepayment charges and then as describad in the Note.

Any application of payments, insu'an e proceeds, or Miscellaneous Proceads to principal due under the Nate shall
hot extend or postpone the due date, or chang2 the amount, of the Pariodic Payments.

3. Funds for Escrow [tems. Borrawet shad pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds*) 1o srovide for payment of amounts due for, (a) taxes and assessments
and other items which can aftain priority over this S¢.curity Instrument as a lien or encumbrance on the Properly; (b)
leasehold payments or ground rents on the Property, ' any; (¢} premivms for any and all insurance required by Lender
under Section 5; and {d} Morigage Insurance premiums, i any, or any sums payable by Borrowsr to Lender in lieu of
the payment of Morigage Insurance premiums in accordarics with the provisions of Section 10, These items are called
"Escrow ltems." At arigination or at any tims during the term of tha Loan, Lender may require that Community Associatian
Dues, Fess, and Assessments, if any, be escrowed by Botrower, #0d such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of 2:sounts to be paid undar this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Bo rawer’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Frindz for any or all Escrow tems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower 2hal! pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has baen waiva i by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Lender may require. Borrower’s
obligation to make such payments and to provide recsipts shall for all purposes be: deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreewent” is used in Section 9. I
Bomrawaer is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails .o p:y the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Gevrwer shall then be
obligatad under Section 9 to repay to Lender any such amount. Lender may revoke the waiver ag'to any or all Escrow
ltems at any time by a notice given in accordance with Saction 15 and, upon such revocation, Boirows=< shall pay to
Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds at
the ime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwlse in accordancs with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposlts are so Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying tha Escrow ltems,
unkess Lender pays Borrower interest on the Funds and Applicable Law pemits Lender to make such a charge. Unless
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an agreementis made in writing or Applicable Law requires interast to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, that interest
shalf be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
exeess funds In accordance with RESPAL If therz is a shortage of Funds held in escrow, as defingd under RESPA, Lender
ghall notify Bormower as required by RESFA, and Barrower shall pay to Lender the amount necessary ta maka up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrowar shall pay to
Lender the amount necsssary to make up the deficiency in accordance with RESPA, but in no more than 12 monthily
payments,

Upon payment in full of ali sums secured by this Secutity Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender.

4. Charges; 1ions. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to the
Property which can alaln priority aver this Security instrument, leasehold payments or ground rents on the Property,
if any, and Communit; Azzeciation Dues, Fees, and Assassments, If ahy. To the extent that these items are Escrow ltems,
Borrower shall pay theininihe manner provided in Section 3,

Borrower shall promplly #izcharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the paymenv i the obligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enfarcament of the
lien in, legal proceedings which-in Lender’s opinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but only unti such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatirg the lien to this Security Instrument. if Lender determines that any part
of the Properly is subject to a lien which car. attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sactior 4,

Lender may require Borrawer 1o pay a onetime cha ge for a real estate tax verification andfor reporting service used
by Lender in connaction with this Loan.

5. Property Insurance, Borrower shall keep the impiavesents now existing ar hereafter erected on the Property
insured against loss by fire, hazards included within the ferm “2xiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {inciuding deductible levels) and for the peviods that Ledder raquires. What Lender requires pursuant to
the preceding sentences can change during the tarm of the Loan. The ixsurance canier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Barrowar’s cnoice, which right shall not be exercised
unreasconably. Lender may require Borrower to pay, in connection with this Lo2n_<ither: (a) a one-time charge for flood
Zone determination, certification and tracking services; or (b) a onetime chaige far flood zone determination and
certification services and subsequent charges each time remappings or similar changes ocour which reasonably might
affact such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Managament Agency In connection with the review of any flood 7 one determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain wisuc2nce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular ‘yne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrewer, Bcrrowsr’s equity in
the Proparty, ar the contanls of the Property, against any risk, hazard ot kabllity and might provide giea.er or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
nder this Section 5 shall become additional debt of Borrower securad by this Security Instrument. These amounts shall
bear interest at the Ncote rate from the date of disbursement and shall be payable, with such interest, upon nofice from
Lender ta Barrowar raquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjact to Landar’s right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrawer shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender, Lender may makea proof
of loss if not made promptly by Borrawer. Unless Lender and Bomrower otherwise agrae in writing, any insurance
proceads, whethear or not the undarlying insurance was required by Lender, shall be applied to restaration or repair of
the Property, if the restoration or repair is aconomically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall hava tha right 1o hold such insurance praceeds until Lender has had an opportunity
to inspect such Property to snsure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse procseds for the repairs and restoration in a single payment or in
a series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law
reéquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest ar
earnings on such procseds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restaration or repair is not econamically
feasible or Lender's security would be lessensd, the insurance proceeds shall be applied to the sums secured by this
Secunity Instrument, whether or net then due, with the excess, if any, paid to Borrower. Such insurance procaads shall
be applied in the ordzr xravided for in Section 2.

If Barrowar abandosns #ie Properly, Lender may file, negatiate and settle any available insurance claim and related
matters. If Botrower does ot iaspond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender mayv hanotiate and settle the claim. The 30-day pericd will bagin when the natice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance procgeds in ah amount net to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any othel of Puirower's rights {other than the right to any refund of unearned premiums
pald by Borrower) undsr all insurance policizz covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use (he Tnsurance proceeds elther to repalr or restore the Property or to pay
amounts unpaid under the Note or this Security insrument, whether or not then due,

6. Occupancy. Borrower shall occupy, estabust, =nd use the Property as Borrower's principal residence within
60 days after the exacution of this Security Instrument'and shall continue to occupy the Property as Bomower's principal
residence for at [east one year after the date of occupaney, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, ar unless extenuating ~ircumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Pruparly; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detericrate or commit wasts 2 the Property. Whether or not Borrawer is residing
in the Property, Borrower shall maintain the Property in order to prevent the =roperty from deteriorating or decreasing in valus
due o its condition. Unless it is determined pursuant to Section 5 that re »sir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further Jetorioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the “roperty, Bormower shall be responsible
for repairing or vestering the Property only if Lender has released proceeds for such pltiposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation procseds are not sufficient to repair or restore the Property, Bor'owsr is not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may maka reasonable entries upon and inspactions of the Property. I it has reasonable cause,
Lender may inspect the Interior of the improvements on the Property. Lender shall give Borrower 1intice at the time of
or prior to such an interier inspaction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowsr shall be in default if, during the Loan application procass, Borrower
or any parsons or entiies acting at the direcion of Bomower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Matarial representations include, but ara not limited to, reprasentations concarming
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Barrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnatien or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may da and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security [nstrurment, including protacting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions ¢an include, but are net limited 1o; {2) paying any sums secured by a lien which has priority
aver this Security Instrument; (b} appearing in coust; and (¢) paying reascnable attorneys’ fees to protect its interast in
the Property and/or rights under this Security Instrument, including its secured pasition in a bankruptey procesading.
Securing the Property includes, but is not limited to, entering the Prapady to make repairs, changs locks, replace or
board up doors and windows, drain water from pipes, eliminate building or othar coda violations or dangerous
conditions, and have dilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8§ shall betome additional debt of Borrower secured by this
Sacurity Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upan natice from Lender to Borcowsr requesting payment.

If this Security Instrument is an a leasehold, Borcower shalf comply with all the provigions of the lease. Borrower shall
not surrender the lezzshold estate and interasts herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the expicas wiitten cansent of Lender, alter or amend the ground lease. If Borrower acquires fae titke to the
Propaity, the leasshed =ind the fee title shall not merge unless Lender agrees to the merger in writing.

10. Rortgage Insurarca. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premilums requiied (= maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
-Coverags requirad by Lender sezaas 1o be avallable from the mortgage insurer that previously provided such insurance
and Borrower was raguired to maky: separately designated payments toward the premiums for Mortgage Insurance,
Borrowet shall pay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost substantalty ~quivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurei’ selezted hy Lender, If substantially eguivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Dendear will accept, use and retain thase payments as a nonrefundable
loss reservs in lieu of Mortgage Insurance. Such loss resarve shall be non-refundable, notwithstanding the fact that the
Loan Is ultimately paid in full, and Lender shall nat be 1 equired to pay Bomower any interest or earnings an such loss
reserve. Lender can no longer réquirs loss réserve paymrnts If Mortgage Insurance coverage (in the amount and for
the period that Lander requires) provided by an insurer sewxctad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the-uremiums for Mortgage Insurance. If Lender required
Martgage Insurance as a condition of making the Loan and Boivowvar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr sihall pay the premiums required fo maintain
Mortgage Insurance in sffect, or to provide a non-refundable loss reser.e, unlil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreament between Borrawer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 a¥acts Borower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Not2) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly to the Morigage (nsirance.

Mortgage insurers evaluate their tofal risk on all such insurance in force from time. o time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agre.:meiis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these 2greements. These
agreements may require the mortgage insurer to make payments using any source of funds that %' mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums}.

As a result of thesea agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any.auher entity, ar
any affiliats of any of the foregaing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments far Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
rigk, or reducing losses. if such agraement providas that an affifiate of Lender takes a share of the insuret’s risk in exchanga
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amwount Borrower will owe for
Mortgage Insuwrance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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veceive certain disclosures, to request and abtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance presmiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Froceads are hereby assigned to and
ghall be paid to Lender.

If the Praperty is damaged, such Miscellaneous Procesds shall be applied to resteration or repair of the Property, if the
resioration or repair is economically feasible and Lender’s security is not lessensd. During such repair and restoration peried,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wiiing or Applicable Law requires interest to be paid on such Miscelaneous
Proceeds, Lender shall not be required to pay Boower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair s not economically feasible or Lendear's security would be legsened, the Miscellaneous Proceeds shall
be applied to the surv.s secured by this Secunity Instrument, whether or not then due, with the excess, If any, paid to Borrower.
3Such Miscellanecas P.oceads shall be applied in the arder provided for in Section 2.

In the event of a tate!taking, destruction, or loss in value of the Propenty, the Miscallaneous Proceeds shall be applied
to the sums secured by iz Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a part.altuving, destruction, or loss in value of the Properdy in which the fair market value of the Property
immediately before the parte! ¢idng, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeat immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in vrriing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellansous Proceeds multipliad ov the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediataly
bsfore the partial taking, destruction, or loss(in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oriass in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn, arloss in value ig less than the amount of the sums secured
immediately before the pattial taking, destruction, ¢ 'Gss in valus, unless Borrower and Lender atherwise agres in
writing, the Miscelizaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

lfthe Property is abandoned by Borrower, or if, after notice %'t ander to Borrower that the Opposing Parly (as defined
in the haxt santence) offers to make ah award ta settle a claim fur 47mages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colesl and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sscurity Instrument, whethar or not then due,
*Cpposing Party” means the third party that owes Bomower Miscellaneryas Froceads ar the party against whom
Borrawer has a right of action in regard to Miscellaneous Froceeds.

Bomrower shall be in default if any action or proceeding, whether eivil or criminal, 's begun that, in Lender’s judgment,
could resukt in forfeiture of the Praperty or other material impaiment of Lender’s intereat in the Proparty or rights under
this Secwity Instrument. Borrower ¢an cure such a default and, if acceleration has ¢ cured, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righ's under this Security
Instrument. The procesds of any award or claim for damages that are attributable to the impairiseri o Lendear’s interast
i1 the Property are hersby assigned and shall be paid to Lender.

All Miscellanecus Pracseds that are not applied to restoration or repalr of the Property shall bs apolied in the order
provided far in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantsd by Lender to Borrower or any
Succassor in Interest of Borrower shall not operate ta release the liahility of Borrower or any Successors in Interest of
Borrower. Landsr shall not be required to commencs procesdings agalnst any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
raason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exarcising any right or remeady Including, without limitation, Lender's acceptance of payments from third
persens, enfities or Succassars in Interast of Borrower or In amounts less than the amaount then dus, shall not be a waiver
of or preclude the exercisa of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barower's obligations and liability shall be jeint and several. However, any Botrower who co-signs this Security
Instrument but does not exacuts the Note (a “co-gignet’): (a) is co-signing this Securty (nstrument only to morgags,
grant and convey the co-sighar’s interest in the Property under the terms of this Security Instrument; {b) is not personally
cbligatad to pay the sums secured by this Seclrity Instrument; and (¢) agress that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommaodations with regard to the ferms of this Security Instrurment or
the Maote without the co-signer's consent,

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writihg. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bonower's default,
for the pumose of ridtecting Lendec’s interast in the Praperty and rights under this Security Instrument, including, but
not limited to, attomey s’ fees, property inspection and valuation fees. In ragard to any other fees, the absence of express
authority in this Securiby instrument to charge a specific fes to Borrowar shall not be construed as a prohibition on the
charging of such fee. Larder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to 2 Jawibich sets maximum loan charges, and that law is finally intarpreted so that the Interest
ar ather Inan charges collected or ‘o be collected in connsction with the Loan excead the permitted limits, then: (a)
any such loan charge shall be recducad hy the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected frotn Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will e treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provide: for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a weive: of any right of action Borrewer might have arising out of such
avercharge.

15. Notices. All notices given by Bormower or Lender i7i connection with this Security Instrument must be in writing.
Any notica to Borrowsr in connection with this Security Inctvment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deliverad to Bocrower’s notice address If sent by other means. Natice
to any one Borrower shall constitule notice to all Borrowers unkess Anplicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has uesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change Faddress. If Lender specifies a procedure for
reparting Borrower’s change of address, then Borrower shall only report achange of address through that specified
procedure. There may be only one designated notice address under this Jacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to Lender's address stated herein unless
Lender has designated ancther address by notics to Borrower. Any notice in conraction with this Security Instrument
shall not be deemed to have heen given to Lender until actually raceived by Lender. If-any notice required by this
Security Instument is alsa required under Applicable Law, the Applicable Law requiremer$ dll satisfy the correspanding
requirement under this Security Instroment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaiiue governed by federsl
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairad in this Security
Instrument are subjact to any raquiremants and imitations of Applicable Law. Applicable Law might explicity or implcitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminibe gender; {b) words in the singular shall mean and Include the plural and vice versa; and
{c) the word “may” gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Bommower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Baneficial Interast in Borrower. As used [h this Section 18, “Intersst In the
Property” maans any legal or beneficial interest in the Praperty, including, but not limited to, those baneficial intsrests
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transferred in a bond for deed, contract for deed, installment sales ¢ontract or escrow agreement, the intent of which
is the transfer of tile by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold ar transferred (ar if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfemed) without Lender's prior written consant, Lender may
require immediats payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercisad by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Bomower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, f Borrower maets certain conditions, Barrower shall have
the right to have enfarcement of this Security Instrument discontinued at any time pricr to the eardiest of: {a) five days
before sale of the Puaperty pursuant to Section 22 of this Security Instrument; (b) such other perlad as Applicable Law
might specify fai tiiz termination of Borrower's right o reingtate; or (¢} entry of a judgment enforeing this Securlty
Instrument, Those concitions are that Borrower: (a) pays Lender all sums which theh would be due under this Security
Instrument and the Noveas ¥ no acesleration had cccumed; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incures-in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and-vzication fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in thz Property and rights under this Security Instrument, and Bormrower's ohligation to pay
the sumns secured by this Security Instiurieit, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sush reinstatement sums and expenses in one or more of the following farms,
as selected by L ender: (a) cash; {b) money crder; {c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an inst'wton whose deposits ars Insured by a federal agency, instrumentality
or entity, or {(d) Electronic Funds Transfer. Upon reirstutement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acczieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice.of Grievance. The Note or a partlal interest in the Note
{together with this Security Instrument) can be sold one or riaci e times without prier natice to Borrower. A sale might
resuit in 2 change in the enfity (known as the “Loan Servicer”) the? cellects Periodic Payments dua under the Nole and
this Security Instrument and performs other mortgage loan seniciig obligations under the Note, this Sacurity
Instrument, and Applicable Law. There also might be one or more chan2s of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given ytten notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESFA requires in connection with a notics of transfer of servicing. If tne Note is sold and thereafter the Loan
is sarvicad by & Loan Servicer other than the purchaser of the Nate, the mortgage lean servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicar ard 274 not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as ithér an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security lrisorrant or that alleges
that the ather party has breached any provision of, or any duty owad by reason of, this Security listoment, until such
Bomower or Lender has natified the other party (with such notice given in compliance with the requiraments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cura given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take comective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalhing asbestos or formaldehyde, and radioactive matenals; (b} "Environmental Law” means federal laws and laws
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of the |urisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” inciudas any résponsea action, remedial action, or removal action, as defined in Envirenmental
Law; and (d) an "Environmental Candition” means a condition that can cause, contribute to, or ctherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, an or [n the Property. Barrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that advarsely affects the vaiue of the Property. The preceding two sentences shall not apply ta the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other action
by any govemmer.al or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmantal Law <. which Bomower has actual knowledge, (b) any Envirenmental Condition, including bit not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presencs, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is noifed by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarious Substance affecting the Property is necessary, Bomrower shalt promptly take all
necessary remedial actions in ac o dance with Environtmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), Tte r.0%ice shall specify: (a} the default; {b) the action required to
cure the default; (c) a date, not less than 30 days froni the date the notice Is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default ~h cr before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrummzat, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righic2o reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defawmior any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date zpevified in the notice, Lander at its option may
require immediate payment in full of all sums secured by this Secirity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be antitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butnot limited to, reasonable atiorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, [ander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a f2a for releasing this Security
Instrument, but anly if the fes is paid to a third party for services rendered and the charging of tha fee is permitted under
Applicable Law,

24. Waiver of Homestead. (n accordance with llinois law, the Borrower hersby releases ana vvsteas all rights under
and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wite evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance. at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Bormower's
intarasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the collateral. Borower may later cancel any insurance purchased by Lander, but
only after providing Lender with evidence that Barrower has obtained insurance as required by Bomower's and Lender's
agreement. If Lender purchages ingurance for the collateral, Borrower will be responsible for the coats of that insurance,
including interest and any other charges Lender may imposa in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total ouistanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrowar may be able to obtain on its own.

ILLINQIS - Single Famlly - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellie Mae, Inc. Page 11 of 12 ILEDEDL 0315
ILEDEDL (CLS})
[ATE TR




1728908060 Page: 13 of 18

UNOFFICIAL COPY

LOAN #: 17013924
BY SIGNING BELOW, Borrower sccepis and agrees to the terms and covenants contained in this Security
Instrumant and in any Rider executed by Borrower and recorded with it

. A 7
x, i ’
i \-@M {ﬁg,\_ W/Z/}’/ﬂw\ {Seal)
DARREN JOSHLIA POON DATE
!
i
i Q2702017 (seal
KIRA L HO - DATE
State of ILLINOIS
County of COOK
L a7 9ni-
The foregoing instrument was acknDWIedged hefore me this % J .}‘ Di+ (date)
by DARREN JOSHUA POON AND {GRA L HO (name of person acknawledged).
D). r(‘ s
Meobirl ard aste 8
{Slgnature of Perso Acknowledgement)
M -
eI E TG AL SEAL i (Title or Rank)
1 NARE R, RATTENBURY 3 (—
o oL, STTEOF LD 3 N—
l o u:;ff’gm,,, E}@;ﬁﬁﬁfﬁ% / (Sertal Number, if any)
E_NW“"'M
Lendsr: Draper and Kramer Mortgage Corp.
NMLS ID: 2551
Loan Originator: Mark Cadagin
NMLS ID: 214150
(LLINDAS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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COMMITMENT FOR TITLE INSURANCE
SCHEDULEA

ALTA Commitipent | &/1756)

Exhibit A - Legal Description

Unit No. 3G in the Eleventh Sfreet Loflominiums, & Condominium as delineated onthe Survey of the following described real astate:
Sub Lot 2 of Lot B in Block 12 in Fractional Seclion 15 Addition to Ghicago in Section 15, Township 39 North, Ranga 14, East of the
Third Principal Meridian, [n ook County, [incis and Sub Lots 1 and 2 of Lot 9 in Block 19 in Fractional Section 15 Addition o
Chicago in Section 15, Township 39 North, Range 14 East of the Third Principal Meridian, in Cook County; Minois; which Survey (s
atached as appendix "B” to the Daclaration of Condominium meorded as Document Number 00363278 with its undivided
percerntage interest inthe common elements, allin Cook County, lincis.

[title] 9/27f2017 12:59:44 PM FPage 4 of &
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LOAN #: 17013924
MIN: 1001885-0000015370-1

CONDOCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of September, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of T:ust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower™) to secure Borrower’'s Note to Draper and Kramer
Mortgage Corr., ¢ Corporation

‘ _ {the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1020 S WABASH AVE APT 8G, Chicago, IL 60605.

The Property includes a unit in, togzter with an undivided interest in the common
elements of, a condominium project known.as: Eleventh Street LoftomIinium

(the “Condominium Project”™,
If the owners association or other entity whiciv acts for the Condominium Project {the
“Owners Association™) holds title to property foi ine: benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's &iterest.

CONDOMINIUM COVENANTS. In addition to the coenants and agreements
fm;ade in the Security Instrument, Borrower and Lender furthei zovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Boirower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Dacuments”
are the: {i) Declaration or any other decument which creates the Condominium Project;
(ii) by-laws; {jii) code of regulations; and (iv) other equivalent documents. Borinwer shall
Eromptly pay, when due, all dues and assessments imposed pursuant to the Convtuent

ocuments.

B. Property Insurance. So iong as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condeminium Project
which is satisfactory to L.ender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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LOAN #: 17013924
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
Frovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
or property insurance on the Property; and {ii) Borower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed safisfied to the extent that
the required coverage is provided by the Owners Association policy.

VWhat Lender requires as a condition of this waiver can change during the term of the loan.
~ Borrower-shall give Lender prompt notice ¢f any lapse in required property
insurance coverage provided by the master or blanket policy.

In the eveni ot a distribution of property insurance proceeds in lieu of restoration or
repair following a'1css to the Property, whether to the unit or to common elements, any
proceeds payable ¢ torrower are hereby assigned and shall be paid to Lender for
application to the sunis sscured by the Security instrument, whether or not then due,
with the excess, if any, paid-to Borrower.

C. Public Liability Insurznce. Borrower shall take such actions as may be
reascnable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, znd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connzction with any condemnation or cther
taking of all or any part of the Property, wheinanof the unit or of the commen elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by l.ender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exc2pt after notice to Lender and
with Lender’s prior written consent, either partition or subavis= the Property or consent
to: (i) the abandonment or termination of the Condominura Project, except for
abandonment or termination required by law in the case of subctartial destruction b
fire or other casualty or in the case of a taking by condemnation or e:ninent domain; (iiﬁ
any amendment {0 any provision of the Constituent Documents if the provision is for the
express benefit of Lender; {iii) termination of professional management an¢ assumption
of self-managemaent of the Owners Association, or (iv) any action which wedic have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shail become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

T/ ,,,f? ;Z ¢ ”T/ L% (Seal)
D“AﬁéEN JJOSUA POON DATE
. v
! Ci
[ L qlerhiag (sea
KIRALHO DATE
MULTISTATE CONDOMINIUM RIDER—SIngle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th day of September, 2017 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the “Security Instrument”} of the same date given by
the undersigned {the "Borrower”) to secure Borrower's Note to Draper and Kramer Mortgage Corp., a Corporation

LOAN #: 17013924

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1020 5 WABASH AVE APT 8G
Chicago, IL 60605

Fixed Interest Rate Nider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and i er.der further covenant and agree that DEFINITION {  E ) of the Sacurity Instrument is
deleted and replaced by the falcwing:

{ E ). "Note” means the siomissory note signed by Borrower and dated September 27, 2017,
The Note states that Borrower owes Lzrder THREE HUNDRED NINETY ONE THOUSAND FIVE HUNDRED

ANDNO“M**********#*‘Q&*'ﬂ**l***************itti:lil'lttf.****************tt

Doilars (U.S. $391,500.00 ) plUs interest at the rate of 4,125 %. Borrower has promised to pay
this debt in regular Periadic Payments and t pay the debt in full not later than October 1, 2047,

BY SIGNING BELOW, Borrower accepts and agreesy) the terms and covenants contained in this Fixed Interest Rate

Rider.
5 /)
{ ém ...... N 047 7)37  (seat
DARREN JOS FOON rd DATE

p L db , alzrfzo (seal
KiRA L HO DATE
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