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DEFINITIONS

Words used In multiple sections of this docuieat e defined helow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certaln 1664 regarding the usage of words used in this
docuamnent are also provided in Seclon 18,

(4} "Becurity Instrument® means this docuinent, whicis dated  October
om 2017 wzether with all Riders to this documen;.
@)  "Dorrower” is RANDY RIES AND MELISSA RIES, HUSRAND AND WIFE

Borrower is the morigagor under this Security Instrument.

< "MERS" is Mortgage Electrosie Registration Systems, Inc. MERS s a FRparcie
corporation that is acting solely as & nominee for Lender and Lender's successors and assigns.
MERS is the mortgages under this Security Instrument. MERS s organized and existing
uder the laws of Delaware, and has an address and telephone number of P.O. BOx 2028, Fiint,
MI 48501-2026, =}, {888} 678-MLRS.

ILLINOGIS - Single Family -- Faanie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 /01
MG314-01  (0511) {Pags 1 0f 18}
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{3 "Lender” Is Wintrust Morigage, a division of Barrington Bank
amd Trust Co., NA,

Lenderisa 2 Mational Bank organized and existing under the
faws of THE UNITED STATES QF AMERICA . Lender's address is
9700 W, Higgins Road, Sulte 300, Rosemont, L 60078

1ty "hiate” means the promissery note signed by Borrower and dated  October 10th
20%7F . The Note siates that Borrower owes Lender
FOURHUNDRED TWENTY FOUR THOUSAND ONE HUNDRED AND NO/MOG

Dollars 050§ 424,100.00 } plus interest. Burrower has promised to pay this debt
in regular Ferindic Payments and to pay the debt in full net later than

November 151, 2047 .
) "Property” moans the property that is deseribed below under the heading "Transfer of
Rights in the Propery.”

(@  "Losn" means the dobt evidenced by the Note, plus interest, any prepayment charges
and late charges due under tho Note, and 2l sums due under this Security Instrument, plus
interest, ‘

(H})  "Riders”™ means al} Ridecs (o shis Security Instrument that are excouted by Borrower.
The following Riders are to be execuied oy Borrower [check box as applicaiile]:

{X] Adjustable Rate Ridee [_J Condcminium Rider [.| Second Home Rider
{7} Balloon Rider Lo Biweckiy Paymeni Rider || 1-4 Family Rider
{7} Otherls} {specify] 1 Plasned Usat development Rider

{) “Applicabls Law" means all controlling appiinable federal, state and local statutes,
regulations, ordinances and administeative rules and ordezs {that_bave the effec of law) as well
as 4l applicable final, nen-appealable judicial opinions.

)] *Community Associetion Dues, Fess, and Asvessmewrs® means all dues, fees,
assessments and other charges tat are imposed on Borrower or the Pruparty by a condominium
association, homeowners association or similar organization.

& "Blecironic Funde Transfec® weans any teansfer of funds, other un a trangaction
originated by cheek, draft, or similar paper instrument, which is initiated through a eleetronic
termingd, telephonic instrament, romputer, o mogaetic lape so as (o order, sl o7 authorize
@ flsancial Insttution fo debit or credit an account. Such lerm includes, but is not Jried to,
poind-of-sale transters, automated teller machine bansactions, transters initiated by telcpione,
wire transfers, and automated clearinghouse transfess,

e "Eacrow [tems” means those items that ace described in Section 3,

(M)  "Miscellsnecus Frocaeds” means any compensation, seifement, award of damages, or
proceads paid by any third party {ether than insueance proceeds paid wmder the coverages
described in Section 5} for: (i) damage to, or destruction of, the Property; (i} condemnation or
othier taking of all or any part of the Praperty; (i} conveyance in fiew of condemuation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Progerty.

) "Mortgage Insursnce” means insurance profecting Lender against the nospaynend of,
or default on. the Lese.

ILLINOIS -Single Farily-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1701
MGIDI402 091D {Page 2ol 18}
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{3 "Perisdic Payment” means the regularly scheduled amount due for {i} principal and
inferest under the Note, plus () any amounts under Section 3 of this Security Instrament,

& "RESPA" means the Real Estate Seitlewent Procedures Act (12 1.5.C. §2601 ef seq.)
and it implementing regufation, Regulation X {12 C.FR. Pat 1024), as they might be
amended from time to tne, or any additional or swecessor legislation or regulation that poverss
the same subject matter. As used in thls Security Instrument, "RESPAY refers to all
requirements and restriciions that are imposed in regand to a “federally related marigage oan”
even if the Loan does not gualify as a “federally related morigage loan” under RESPA.

(@) "Buccessor in Intersst of Borrower™ means any parly that has taken tile o the
Fropuay, whether or not that party has assumed Barvower's obligations under the Note and/or
this Decweliy Instrument.

TRANSELR JF RIGHTS IN THE PROPERTY

This Security Ipsuionent secures to Lender: (i) the repaymest of the Loan, and all renewals,
exiensions and medi'ications of the Note; and (i) the performance of Borrower's covenants and
agreements under wis Security Instrument and the Note. For this purpose, Bottower does
hereby morigage, gram. »af‘convey to MERS {solely as nominee for Lender sud Lender's
successors and assigas) and to-the successors and assigns of MERS the following described
property located in the

COUNTY

{Tyneufitecording Furisdiction]
of COOK

{Namo of Re ;ordi g Jurisdition]

LOT 2 IN SCOTT'S SUBDIVISION OF PART OV THE SCUTHWEST 1/4 OF THE
SOQUTHEAST 1/4 OF THE SOUTHEAST 174 Cr SECTION 20, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCPAL MZPiDIAN, ACCORDING TO THE PLAT
THERECF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS ON MARCH 22, 1965, AS DOCLMEMT NQ. 2200128, IN CO0K
COUNTY, (LLINGIS.

. %

§ i el ey
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which curreﬁt!y has the address of 1%35 N DRYDEN AVE

fStrest]
ARLINGTON HEIGHTS , Hlinods 80004 {"Propecty Addvess”):
Cavf Zip Code]

TOGETHER WITH all the improversents sow of hereafter erected on the progeris; snd
all easements, appurienances. and fixtures now or hereafler a part of (he property- /d
replacements and additions shall alse be covered by this Secwsily Instrument. AN of G
foregoing is referred to in this Security Instrument as the "Praperty.” Borvower understands snd
agrees {hat MERS holds only legal tike to the interests granted by Boerower in this Security
Instewenent, but, if necessary 4o comply with law or custom, MERS {as nominee for Leader and
Lenders's successors and assigns} has the cght: lo exercise any or all of those inerests,
including, tut not lmited to, the right to foreclose and sell the Property; and o take any action
required of Lender including, but noet limited tw, releasing and canceling this Security
Instrumen,
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fform 3014 1/01
MG3014-03 (11/12} {Page 3 of 18}
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BORKROWER COVENANTS thet Borrower is lawfully seised of the estate hecehy
sosveyed and has the right to grant and convey the Property snd thal the Properyy i
wuencambeied, except for encumbeances of record. Berrowsr warrants and will defend
generally the tifle to the Property against aff claims and demands, subject o any encumbrances
of recard.

THES 3ECURITY INSTRUMENT combines uniform covenants for national use and
nos-suiform covenmnts with Himited variations by Jurisdicten to constitwe a uniform security
inst wnent covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1/ Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, end Late
Charges. boitewer shall pay when due the principal of, and interest on, the debt cvidenced by
the Note and amy propayment charges and lale cliarges due under the Note, Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrament shaltbe made dn U.S. currency. However, if any check or other instrument
received by Lender a5 poyiod under the Nete or this Security Instrament is relursed to Lender
ungaid, Lender may requdre that aay or all subsequent payments due under the Note and this
Secwity Instrament be made [ one or more of the following forms, as selected by Lender: ()
cash; (B} money order; {c} certified check, bank check, tressurer’s check or cashier's check,
provided any such check Is drawn upor <h institution whose deposits are lasured by 7 federal
agercy, nstramentality, or entlty; or (I} Plectrouic Fumds Transfer,

Payments are deemed received by Lendir when received at the location designated in
the Nate or at such other location as may be aesigiioted by Lender in accordance with the notice
pravisivns in Section 15. Lender may retun any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan curlert. Lender may accept sny payment or
partial gayment insulficient to bring the Loan current, wattiont waiver of any rights hereunder ar
prefudice to its rights to refuse such paymend or partial payaents in ite futuce, but Lender is not
obligated 10 apply such payments at the time such payments are arcepted. IF each Periodic
Payment is spplied & of its scheduled due date, then Lender need no! pay interest on unapplied
funds. Lender sy hold such unapplied funds until Botrower makes naviceat (o bring the Loan
catrent. [ Borrower does mot do so within a ressenable period of timd, Londer shall either
apply such fueids or return them to Borrower. I ot applied earlier, such funs will be applied
to the outsianding principal balance under the Nele immediuately prior to foreCiosure: No offset
or clalm which Borrower might bave now or In the Relure against Lender shall relieve Borrower
from making payments due under the Note and (his Security Instrament or perfoimiag the
covenants and agreements secarad hy this Secarity Instrument,

2. Applivation of Payments or Proceeds. Except as otherwise described ln il
Section 2, alf payments accepted and applied by Leader shall be applied in the following ordsr
of priority: (a} Interest due under the Note: (5} principal due under the Note; o) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment In the order in which
it hecame de. Any reniaining amounts shall be applied fisst to late chatges, second to any ather
smounts due under this Security Iastrament, and then fo reduce the prizcipal balance of the
Note,

ILLINOIS -- Single Family -- Fanrie Mac/Freddic Mae
UNIFORM INSTRUMENT Form 3014 101
(301404 (051D (Page 4 of 18)
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if Lender receives & payment from Borrower for a delinquent Perlodic Payment which
inclydes a suificient amount to pay any late charge due, the payment may be applied (o the
delinquent payment and the Inte charge, If more than one Periodic Payment i outstanding,
Lender may apply any paymwest received from Borrower 1o the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. Yo the extent that any
excess exists after the payment is applied to the full payment of ous or more Periodic Payments,
such excess may be applied (o any late charges due. Voluntary prepayiments shall be applied
firsl {o any prepayment charges and then as described in the Note.

Any application of payments, isswance procesds, or Miscelaneous Proceeds o
principal due under the Noie shall not extend or postpoas the due date, or change ihe amoust, of
the Periuiic Payments.

3/ Tunds for Eswrow Mema. Borrower shall pay to Lender on the day Perindic
Payments are due under the Note, until the Note is paid in ], 2 sum (the "Funds™) to provide
fur payment oF amounts due for: (3 {axes and assessments and other Hems which can atlzin
priority over this Security Justrument @ a lien or encumbrance on the Property: () leasehold
payments of growt sep's ¢a the Feopesty, of any; {0} prenadums for any and all insurance
required by Lender undur Secnon 5; and () Mortgage Insurance premsiums, i any, or any sums
paysble by Borrower to Lesduiin Heu of the paymeni of Mortgage Insurance premiuns in
accordance with the provisieus of Section 10, These items are called "Fscrow llems.” At
origination or at any time ducing {he term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessitents 4f any, be escrowed by Borrower, and such dues, foes
aind assessmends shall be an Escrow ltent, Borrower shalf promptly furaish to Lender alf notices
of amewnts to he paid under this Section. Borrower shall pay Lender the Funds for Bscrow
ltems unless Lender watves Borrower's obfigadors w pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay w0 Lender Funds for any or all Escrow Ttems at
aty time. Any such waiver may caly be in writing. ip/the event of such waiver, Berrower shall
pay directly, when and where payable, the amounts ‘due for any Escrow ltems for which
payment of Fends has been waived by Lender and, If Lenlar renuires, shall furnish io Lender
receipis evidencing such payment within such time period as Lender may require. Borrower's
cbligation to make such paymenis and 1o provide recelpts shall for 21 purposes be deemed to be
& covenant and agreement contalned fn this Secwrity Instrument, as the yhrase "covenant and
agreement” is used in Section $. If Borrower is obligated to pay Bizcow ltems directly,
pursuant to a waiver, and Borrower fails © pay the amoust due for an Escrow (tem, Lender sy
exercise Hs rights under Section 8 and pay such amount and Bevrower shall ten S obligated
uader Section ¥ to repay to Lender any such amount. Lender may revoks the wilver asio aRy
or afl Escrow hems at any time by a notice given in accordance with Seciion 15 and, apna such
revocation, Berrower shall pay to Lender all Funds, and in such amounts, that ase then reaied
ynder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo penmit
Lender to apply the Funds at the time specified urler BESPA, and &) nol to exceed the
maximum amount a lender cun require under RESPA. Leonder shall estimate the 2mount of
Funds dye on the hasis of current data and reasonable estimates of expenditures of future Escrow
Hems or otherwise is accordance with Applicable Law.

ILLINOIS-Single Family-Fagnie Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3014 1/61
G3014-05 (0511} {Pags Sof 18)
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The Fends shall be held in an institudon whose deposits are tnsured by a federal
sgency, instramentality. or entity {Inchuding Lender, i Lender Is an institetion whose deposite
are so insured) or in any Federsl Home Loan Bank. Leader shall apply the Funds (o pay the
Esceow Nems no Jeter than the time specified under RESPA. Leader shall unt charge Borrower
for holding and applying the Funds, aonually amalyzing the escrow sccount, or verlfylng the
Bseow ltems, unless Lender pays Borrower interest an the Funds and Applicahle Law permits
Lender to muke such a charge. Unless an agreement iz made In writing or Applicable Law
renuires inferest to be paid on the Funds, Leader shall not be requived to pay Borrower any
indeest or earnings on the Funds. Borrower and Lender can sgree In writing, however, that
Baleinot shall be patd on the Funds. Lender shuli give to Borrower, without charge, an annugl
acvounting of the Funds as requiced by RESPA.

I diere is & surplus of Fusds beld in escrow, as defined under RESPA, Lender shall
accaund o Sevawer for the excess funds in accordance with RESPA. H there &5 « shortage of
Funds held in-¢sieow, as defined under RESPA, Lender shall aotify Borrower as required by
RESFA, and Boroyer shall pay to Lender the amount necessary to make up the shasiage ia
accordance with RESPA_but i no more than 12 monthly payments. I there is a deficlency
of Funds held in escrov, # efined under RESPA. Lender shall notify Bavower as required by
RESPA, and Borrower shall py-¢o Lender the amount necessary to make up the deficlency in
aceordance with KESPA, but i1 no more than 12 mounthly payments.

Upon payment in fulf of afl sums secured by fhis Security Instrument, Lender shalt
promaptly refind to Borrower any Furds aeld by Lender.

4, Charges; Liens. Borrowcr shall pay all xes, assessmenis, charges, fines, and
impnsilions atiefbulable to the Properly which cin attain priority over this Security Instrument,
leasehold payments or ground rents on the Propsoy, if any, and Commumity Association Duss,
Fees, and Assessments, if any. To the extent thai these items are Fscrow ltems, Borrower skall
pay them in the manper provided in Section 3,

Borrower shall prompily discharge any len wlich has priorify over this Securify
instrument anless Borrower: (a) agrees in writing to the p'yment of the oblipation secured by
the Hen in 2 mamer accepable to Lender, bat oty so long <& Borrower i peiforming such
agreement; (b} contests the ben in good faith by, or defends agaiusy enforcement of the Hen in,
legal proceedings which in Lender's opinion cperate to prevent the enti.eament of the Hen while
those proceedings are pending, but only untll such proceedings are copladed; or {¢) secures
from the holdar of the Hen en agreement satisfactory to Lender subordlnating the HBen to this
Securdty Instrument, I Lender determines that any part of the Property & subiect to a Hen
which can attain priority over this Securlly Instrument, Lender may give Borfowe 2 notlee
identifying the Hen. Within 10 days of the date on whick that notice Is given, Borrvwil shall
satisfy the Hen or take one or more of the actions set Torth above in this Section 4.

Lender may require Berrower (o pay 2 one-lime charge for 3 real esfate (3% verifeatian
and/or reporting service used by Leader in connection with this Loan.

3. Property Insuramce. Borrower shall keep the improvements now existing or
hereafter erecied on the Property insured ageinst loss by five, bazards included within the term
"oxtonded coverage.” and any other hazards including, but not limited to. earthyuskes and
floods, for which Lender requives inswrance. This insurance shall be maintained In the amounts

TLLINOIS Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 101
33014-056 {0511} {Page 6 of I8}
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{including deductible levels) and for the perinds (hat Lender requires. What Lender requires
pursuant o the preceding sentences can change during the term of the Loan. The insurance
carries providing the lnsurance shall be chosen by Borvower subject to Lender's sight to
disapprove Borrower's choice. which right shall not be exercised unreasonably, Lender may
require Borrewer 1o pay, in connection with this Loan, either: {a) 2 one-time charge for food
zone determination, certification and tracking services; or {B) a une-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes ocoue which ceasonably might affect such determination or certification. Borrower shall
als e responsible for the pavment of asy fees impased by the Federal Emergency Management
Agency in comnection with the review of any flond zone determination resulilng from an
objectica oy Borrower.

i soeower fails 10 maintain asy of the coverages described above, Lender may oblain
insurance Covigage, at Lender's option and Borrower's expense. Lender is uader no obligation
to purchase auy particelar type or amount of coverage, Therefore, such coverage shall cover
Lender, but might o5 might not protect Borrower, Borrower's equily in the Property, or the
contents of the Property aeainst any risk, hazard or Hebility and might provide greater or lesser
coverage thag was previowst in offect. Borrower scknowledges that the cost of the lnsurance
coverage 50 ohtained might siguilicamtly exceed the cost of insurance that Borrower conld have
obiained, Any amounis disbussed hy Lender under this Section 5 shall become additional debt
of Boreower secarad by this Secudty Instrument. These amounts shall bear interest at the Note
tate from the date of disborsement nd s%all be payable, witl such interest, upun notice from
Lender to Borrewer requesting payment.

All Josurance polteies required by 1inde: and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sizii include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional toss payee. Lender shail have the right to
hold the policies and resewal certificaies, If Lendet réapires, Borrower shalf promptly give io
Lender alf receipts of pald prevadums and renewal noticss. ¥ Borrower obtains any form of
surance coverage. nat otherwise required by Lender, fordamage o, or destruction of, the
Property, such policy shali include @ standard morigage cleuse apd shull name Lender as
morigegee and/or as an additional loss payee.

In the event of loss, Burrower shall give prompt nofice & Uie ipsurance carrier and
Lender. Lender may make proof of Inss if wot made prompily by Borowo - Unless Lender and
Borrower otherwise agree in welting, any insurance proceeds, whether or it the underlying
{nsurance was required by Lender, shall be applied to restoration or repair of the Progenty, if the
restoration or repait is economirally fensible and Lender's security is not lossened, Dering such
repalr and restoration period, Lender shall have the right to hold such lnsurance proceriz until
Leader has had an opportunity to jaspect such Property to enswre the work has been cotieied
to Leader’s satisfaction, provided that such inspection shall be undertaken promptly. Lends
may dishurse proceeds for the repaies and restoration in 2 single payment or in a series of
progress payments a3 the work is completed. Unless an agreement is wmade in writing or
Applicable Law requires interest o be pald on such inswrance procesds, Londer shell ot be
required f0 pay Borrower any imterest or eacaings oo such procesds. Fees for public adjasters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fore 3014 1/61
G3R4-07 {05/11) (Page 7 of {8}
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or other third parties, retained by Borrawer shall net be paid out of the insurance proceeds and
shiall e the sole obligation of Borrewer. If the restoration or sepair is aot ecnnomically feasible
or Lender's secority would be lessened, the inswance proceeds shall be applied o the swms
secured by (s Seowrity Instrument, whether o not then due, with the excess, if any, paid w
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

if Borrower abandons the Property, Lander may file, segotiate and settle any available
insurance claiim and related matters. If Borrowar doss not respond within 30 days to 2 netice
from Lender that the insurance carvier has offered to setdde a claim, then Lender may negotiate
and setile the claim, The 30-day pertod wilt begin when the notice Is given. o either event, or
i Leadler acquires the Property uader Section 22 ar otherwise, Borrower heveby assigns to
Lender (s} Borrower's rights to any Insurance proceeds in an amoust not o sxcesd the amounls
unpaid wilci the Note or this Security Instrumest, and (6} any other of Borrowes's rights {uther
than the £zt o any refund of uncarned premiums paid by Borrower) sader all insutance
policies covedns the Property, insofar az such righis are applicable tn the coverage of the
Property. Lender'muy use the insurance proceeds either ¢ repair or restore the Property or to
pay amounts unpaid under the Note or this Secutlly Instrument, whether or not then due,

6. Ouvoupancy. Locrower shall ocoupy, establish, and use the Property 35 Burrower's
peincipal residence within 80 Jays after the execution of this Securlty Instrument and shall
cantinue {0 cecupy the Propery as Bosrower's peincipal residence for at feast one year after the
date of occupancy, unfess Lendir stherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Bocrower's
control,

T. Pregervation, Maintenance ind | Protestion of the Property; Inspections.
Borrawer shall not destroy, damage or impate b Progerly, sliow the Property to detediorate or
commil waste on the Property. Whether or not Dorcower is residing in the Property, Borrower
shall mainiain the Progerty in order to preveat the Piogerty from deterlosating or decreasing in
valne due lo s condition. Unless &t is defermined pursuaml to Sectlon 5 that repair or
restaration is net ecopomically feasible, Borrower shall proptly repair the Property if damaged
to avoid further deterioration or damuge. If insurance or condemation proceads are paid in
comection with damage to, or the taking of, the Property, Buiipisr shall be responsible for
repairing or restoting the Property enly i Lender has released peoveeds for such porposes,
Lender may disburse proceeds for the repairs and resioration in 2 shagle pement or b 2 sevies of
progress payments as the work Is completed. If the insurance or condenmdion proceeds are not
sufficient to repadr or restore the Property. Borrower is not relleved of Borrower's otlgation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries apon and inspections of the Progmrty.
If 3t has reasonable cause, Lender may inspect the interdor of the improvements on the Promety.
Lender shall give Borrower notice at the time of or prior to surh an interlor inspecton
specifying such reagonable cause,

8. Borrower's Losan Applestion. Borrower shall be in defadt if, duging the Loan
application process, Borrower or any pessens or entities acting at the direction of Borrower or
with Borrower's knowledge or covsent gave materially false, misleading, or Inaccurate
information or statements to Leander (or failed fo provide Lender with material information) in

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Peorm 3014 1/01
G3014-08 (05/11) {Page § ol 18}
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connection. with the Loan. Material representations iachule, but are siot Hmited to,
representuations concerning Borrower's occupancy of the Property as Borrower's principsl
residence.

9. Protection of Lender’s Interest in the Property sad Rights Under this Security
Instrument, If {a} Borrower fails to perform the covenams and agrecmients comtadned Jn this
Security Instrument, () there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Tnstrmment {such a5 a proceeding in
bankrupicy, probaie, for condemmation or forfeiture, for enforcement of 2 Hien which may altain
priciity over this Security Instrument or lo enforce Jaws or regalations), or (¢} Berrower has
avandoned the Property, then Lender may do and pay for whatever is reasonable or appropeiate
te protect Lender's interest in the Property and rights uader this Security Instrument, including
protecheg and/or assessing the valve of the Property, and securing and/or repaliing the
Property. ‘Lardor's actions can include, but are not Limited to: (3) paving any sums secured by a
Hen which has riiarify over this Security Instrument: (B) appesring in court; and (¢} paying
reasonable atiorneys’ fees {o protect its interest in the Property aml/or rights under this Security
Instrument, inclutiig it secured position in a baskruptcy proceeding. Securing the Property
includes, but is not imuaed 5, enering the Property to make repairs, change locks, replace or
boatd up deors and windowsdrain water from pipes, eliminate building or other code
vislations or dangerous condiv'ons, and have utilitics turned on or off. Although Lender may
take action under this Section 9, (Leder does not have to do so and is nol under any duty or
obligation to do so. ¥ is agreed that Leorer incars no Hability for not taking asy or all actions
authorized under this Section 8.

Any amounis disbursed by Lender vader this Section § shall become additional debt of
Borrewer secured by this Securlty Instrument.~Thece amounts shall bear interest at the Note vate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment.

If this Securdly Instrument is on & leasehold Gorrower shall comply with all the
provisions of the lease. If Borrower scquires fee title to o Froperty, the Jeaschold and the fee
title shall not merge unless Lender agrees w the merger in writing.

15 Morigage Insurance. I Leader reguired Mongage (rswrance a5 a condition of
ragking the Loan, Borrower shall pay the prermiums required to mainais the Monigage lisurance
in effect. 1L for any reasen, the Mortgage Insurance coverage required b Lender ceases to be
aveilable from the mortgage insurer that previously provided such Insurasce vt Borrower was
raquiced o make separately designated payments toward the premiums for Modgans Insusance,
Bocrower shall pay {he prersiums required o obtain coverage substantially equivabnt to the
Morigage Inswrance previcusly fn effect. 8t a cost substantially equivalemt i¢ he 1ot o
Borrower of e Morigage Insurance previously fu effect, from an alternate morigage dnsurer
selected by Leader. If subsiantially equivalent Morigage Insurance coverage is ant avauabls,
Borrower shall continue to pay to Lender the amount of the separately designated payments tiat
were due when the laserance coverage ceased o be in effect. Lender will accept, use and retain
these paymeats as i mon-refundable loss reseeve in lien of Mortgage Insurance. Such loss
resesve shall be non-refundable, notwithstanding the fact that the Loan is ultlmately paid in full,
and Lender shall nol be required to pay Borrower aay interest or earninge on such Joss reserve,
Lender can no Jonger fequire loss reserve payments if Mostgage Insurance coverage {in the

ILEINGIS-Single Family-Fannle Mae/Ereddie Mac UNIFORM INSTRUMENT Porm 3014 1/01
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amount and for the pericd that Lender requires) provided hy an losurer selected by Leader again
becomes available, fs oblained, and Leader vequires separately desigrated payments toward the
premiums for Morigage Iasarance. I Lender required Mostgage Inssrance @5 a condislon of
making the Loan and Borrower was required 10 make separately designated payments towurd the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refondable loss reserve, untll the Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between
Borrower and Lender providing for such iermination or untll termination i required by
Apricable Law. Nothing in this Section 10 affects Borrower's obilgation to pay inferest at the
eate peovided in the Note.

Mortgage Insurance reimburses Lender {or amy entity that purchases the Note) for
certain losoCs it may incur if Borrower does nol repay the Loan as agreed. Bovrower is not a
party ¢ eIl uetgage Insurance.

Mongagc insurers evaluate their tofal cisk on all such insurance in foree from time to
time, and may entir lnto agreements with other parties (hat share or modify thelr risk, or reduce
Insses. These agicuriientis are on terms and conditions that are satisfactory to the mertgage
insurer and the other puty {7 parties) to these agreements, These agreements may renuire the
morigage insurer to make payies! using any source of funds that the morigage insurer may have
available (which may include finds obtained from Mortgage Insurance premiums).

As a result of these agreersonds, Lender, any purchaser of the Note, another inswrer,
any relasurer, any cther entity, or any 2Bliate of any of the foregoing, may receive {directly or
indivecdy} amounts that derive from (or might be charactetized ss) a portion of Borrower's
paymenis for Morigage Inswance, int exchange for sharing or modifying the morigage fsurer's
risk, or reducing losses. If such agreement provides that an afilliate of Lender takes a share of
the insures’s risk in exchange for a shave of the promivms paid o the tnsurer, the arrangement is
often termed "caplive reinsurance.” Further

(8) Any such agreements will not affect the ariounts that Borrowsr hus sgreed to
pay for Morigage Insurance, or any other terma of the Loan. Such sgreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entiile
Borrowe o any refund.

(b} Any such agresments will not affect the rights Borrower hag «f any- with
respect to the Morigage Insurance under the Homeowners Protection Aot of 1998 or auy
other lgw. These righte may Include the right to ressive certsin disclosure o 1o reguest and
obtain canceliation of the Mortguge Inmurance, to have the Mortgage fumirance terminatod
sutomaticslly, and/or to receive 8 refund of any Morigage Insurance premizms that were
wnesrned af the time of such cancellation or termination.

11. Assignmsnt of Miscellaneous Procesds; Forfeiture, All Miscellaneous ®iGoends
are hereby assigned o and shall be paid t¢ Lender,

TLLINOIS Single Family-Fannle Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
G410 (05711 (Page 10 of 18)

iy




1729046128 Page: 12 of 23

UNOFFICIAL COPY

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
of repair of the Property, #f the restoration or repair is economically feasible and Lender's
seewrty &5 not lessened. Puring such vepair and restoration period, Lender shall have the right
ko bolil such Miscellanesus Proceeds until Lender has had an opportunity to inspect such
Property to enswre the work has been completed o Lender's satisfacion. provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work s completed. Unless an
agreement is made fs writing or Applicable Law requires interest to be paid on such
MitcoHlancous Proceeds, Lender shall not be requived to pay Borrower any inferest or garnings
ort such Miscellaneous Procesds. IF the restoration or repair is oot economically feasible or
Lenger's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
seented 4y s Secwty Instrument, whether or not then due, with the excess, if any, paid to
Borrower. 30 Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvest of a total faking, desivuction, or Juss in value of the Property, the
Misceilanecus Procreds shall be applied to the sums secured by this Security fnstzument,
whether or not then due, wwdth the excess, if any, paid to Borrower.

In the event of 2 patal 1aking, destruction, or loss in vahse of the Property in which
the fair market value of the Properly isamediately before ¢he partial @aking, destruction, or loss
in value i equal to or greater than the amount of the sums secured by this Securtty Instrument
immediately before the partial taking, destruction, or loss in valve, unless Borrower and Lendar
olherwise agree in writing, the sums ‘secyred by this Security Instrument shall be reduced by the
amouni of the Miscellaneous Proceeds ras iplied by the following fraction: (a) the lotal amount
of the sums secured immediately before the Dartisl taking, destruction, or loss in value divided
by {b} the fair markel value of the Property inlnyitely before the partial taking, destruction, or
loss i value, Asy balance shall be paid to Borrowe:

In the event of a partial taking, destruction; sr juss in value of the Property in which
the falr mariet value of the Froperty immedialely before (ar partial taking, destruction, or loss
in value is less than the amount of the sums secured imitedigtely before the partial taking.
destruction, or loss in vabue, unless Berrower and Lender itherwise agree in writing, the
Miseeilaneaus Proceeds shall be applied to the swas secored by this Security Instrument whether
or not the surms are then due.

If the Property & abandoned by Borvower, or If, after notice by Geader to Borrower
that the Opposing Party (as deflsed In the next sentence} offers to make anaward to settle a
claim {or damages, Borsower falls to respond o Lender within 30 days afier the duiv the notice
is given, Lender & authorized to collect and apply the Miscellancous Proceeds shther 1o
restosation or repain of the Property or 10 the sums secured by this Secerity Instrumend, /vhether
or not then due. "Opposing Paty" means the third pasty that owes Borrower Miscelioutous
Proceeds or the party agatust whom Bosrower has a right of action in regard to Misceliatess
Proceeds,

ILLINGIS-Single Family-Faonie Mae/Freddic Mac UNIFORM INSTRUMENT Porm 3014 1/08
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Borrpwer shall be In default if any action or proceeding, whether civil or criminal, s
begun that, in Lender's judgment, could result in forfelture of the Property or other material
impairment of Lender's interest in the Properly or righte under this Security Inslrument.
Borvower can cure such a defanlt and, i acceleration hes occurred. refnstate a5 provided in
Section 19, by causing the acticn or proceeding to be dismissed with a ruling that, In Lender's
Jjudgment, precludes foefeiture of the Property or other material impatrment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the mpatrment of Lender's interest in the Property are hereby
assigred and shall be paid to Lender.

Al Miscellaneus Proceeds that are not applied to restoration or repair of the Property
shall ne apphied tn the oxder provided for in Section 2.

</ Borrower Not Relonsed; Forbearance By Lender Not 2 Waiver. Extension of
the time 1o jayment or modification of amortization of the sums secured by this Security
Instrument grontd by Leader to Borrower or any Successor in Interest of Borrower shall nt
operate @0 release th: lability of Borrower or any Successors {n Interest of Borrower, Lender
shall not be requiccd to commence proceedings against any Successor in Interest of Borcower or
to refuse to exiend tme fo. rayment or otherwise modify amortization of the sums secured by
this Security Instrument by rracon of any demand made by the original Borrower or any
Successors in Interest of Bowrower. Any forbearance by Lender in exercising any right er
remedy Including, withou! limitcdon, Lender's acceptance of payments from third persons,
entitles or Sucressors in Jnierest of Eorrower or in amounts Jess than the amount then due, shall
not be a walver of or preclude the exerclso of any right or remedy.

13. JYoint aad Seversl Lisbility, Co-sigmers; Successors and Assigns Bouad.
Borrewer covenants and sgiees that Borrowor's obligations and Hability shall be jolot and
several. However, iy Borrower who co-signs 155 Secusity Instrument but doss not execute the
Note (& "co-signer’}: (&} Is co-signing this Secunty Tasirument only to mortgage, grant and
convey the co-signer's interest in the Property under the'teiing of this Security Instrament; (b} is
not personally obligated © pay (e sunis secured by this Secuitty Instrument; and (< agrees that
Lender and any other Borrower can agree fo extend. niodlly, forbear or make any
wecommodations with regard fo the terms of this Security uhumist or the Note without the
co-signer's consent.

Subject to the provisions of Sectien 18, any Successor in Ltierest of Borrower who
assurnes Dorrower's obligations uader this Security Insirument in writing, ard is approved by
Lender, shall obtaln all of Borrower's rights and benefits sader this Securite Tastrument.
Borrower shall not be released from Borower's obligatons and Habillty undel thit Security
Instrument unless Lendsr agrees 0 such release In writing. The covenants and agrecmas of
this Security Instrument shall bind {except as provided in Sectios 20) and henefit the sucirsis
and assigns of Lender.

ILEINOQIS-Stagle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Rorm 3014 1791
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i4. Loss Charges. Lender may charge Borrower foes for services performed ln
comection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Insteument. lncluding, but not himited o, stiorneys’ fess,
property inspection and valuation fees. In regard to any other fees, the absence of expresy
authority in this Security Instrument fo chargs a specific fee to Borrower shall aot be construed
as 2 probibition on the charging of such fee. Lender may vot charge fees that are expressly
prohibited by this Security Tnstrument or by Applicable Law,

H the Loaa is subject to a faw which sois maximum Ioan charges, and that law is Baally
interpreted so Hhat the nterest o other loan charges collected or 1o be collected in connection
with e Loan excesd the permitted Himits, then: {a) any such loan charge shalt be reduced by the
ameount socessary (o reduce the charge to the permitied limit; and (b} any sums afveady eoflected
from Bercower which exceeded permitted limlts will be refunded to Borrower. Lender may
choose 5 wap= this refund by reducing (he principal owed vader the Note or by making a direct
payment to boreower. I a refund reduces priacipal, the teduction will be treated as 3 partial
prepayment withot sav prepyment charge (whether or not 3 prepayment charge is provided for
under the Noie).~Sorrower’s acceptance of any such refund made by direct payment to
Borrower will constitate 2 wiver of any right of action Boreower might Siave arising aut of such
overcharge.

15. Motices. All MNotices given by Borrower or Lender in conpection with this
Security Insirement must be in wiltipg. Any notice to Borrower in conncetion with this Security
Instrument shall be deemed to have heen given (o Borrower when matled by frst class mail or
when achually delivered to Borrower's ngdce address if seat by other means. Notice to any one
Borrower shall constiute notice to il Borcowirs unfess Applicable Law expressly requires
otherwise. The notice address shall be the Proreity Address naless Borrower has designated a
substitute nofice address by notice to Lender.~ Dotrower shall promptly notify Lender of
Boreower's change of addvess.  If Lender specifies aprocadure for reposting Borrawer's change
of address, then Botower shall only repore a changy of address through thal specified
procedure.  There may be only one designated notice addriss wnder this Securlty Instrament at
any one tme.  Any notice (0 Lender shall be given by defiveding it or by mailing # by first
class mail to Lender's address stuted herein unless Lender bas desienated another address by
notice lo Borrower.  Aay notice in connection with this Security Instrnuisnt shall niot be desrmad
to have been given to Lender until actually received by Lender. If auy nitice requised by this
Secueity Instrument Is alse required uader Apglicabie Law, the Applicable Lav: vequirement will
satisfy the eomesponding requirement under this Secarity Instrument.

16, Governing Law; Soverability; Ruies of Construction. This Seeus y Tastogment
shafl be governed by federal law and the law of the jurisdiction in which the Property 28 Lituted.
AN rights and obligations contalned in this Security Instrament are subject bo any requlrenants
and Hmitations of Applicable Law. Appheable Law might explicitly or implicitly allow 2
parties to agree by comtract or i might be sifent, but such silence shall not he construed 253

ZLLINOIS-5lngle Family-Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3014 1/01
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profhibition against agreement by eondract. In the event that any provision er clause of this
Security Instrument or the Note conflicts with Applicable Law, such condlict shall noi affect
other provisions of this Security Instrument or the Note which can be glven effect withow! the
conflicting provision..

As ysed in this Security Instrument: {8} words of the masceline gender shall mean and
include corresponding neuter words or words of the femintie geader; (b} words in the singular
shall mean and fnclude the plucal and vice verss; and (0 the word “may" gives sole discretion
without any obligation to fake any action.

17, Borrowst's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument,

1%, Transfer of the Property or » Beneficial Totersst in Borrower. As wsed in this
Section 18, "Interest in the Property” means 2y legal or beneficial interest in the Propecty.
Including, butcnnt imited to, those henefictal intercsts transferred in a hond for deed, conteact
for deed, instaibient sales comdract or escrow agresmend, the Intest of which s the transfer of
tile by Borrower & 1 fiturs date to & purchaser,

I all or wiy part.of the Progerty or any Interest In the Property is sold or iransferred
for if Borrower is noi s satwral person and a benefictal Interest in Borrower ¥ solf or
tansferred) without Lender's riior written consent, Lender may require immediate payment in
full of ail sums secured by this Secarity Instrument, However, this option shall not be exercised
by Lender if such exercise is prokbitud by Apphcable Law,

IF Lender exercises this optita. {¢nder shall give Borsower notice of acceleration. The
notice shall provide a period of not less tan 3¢ days from the date the notice ¥ given in
accordatice with Section 15 withls which Berrovier must pay all sums secured by this Securily
tastrument. I Borrower fails fo pay these suav prior to the expivation of this peried, Lender
may invoke any remedies permitied by this Securivy Instrament without fucther netice or demand
or Barrower.

19, Borrower's Right to Reinatate After Acelleration. If Borrower meels cedain
conditions, Borrower shall have the right 1o bave enforcement of this Securily Instrement
discontinued at any time prior to the earliest of (3} fve days vefore sale of the Property
pursuant to asy power of sale contained In this Secwrity Instruimest: (b} such other periogd 35
Applicable Law might specify for the termination of Borrower's righ s rainstate; or {c) entry of
a judgment enforcing this Security Instrument. Those conditions are b Borrower: (3) pays
Lender all sums which then would be due onder fhis Security Instrument and tie Note as if no
accelesation had occurved; (b cures any defauli of any other covenants or agreerpsas; (g} Tays
alf expenses incwreed i enforcing this Security Instrament, including, but ot Fobted to,
reasonable stiorneys’ Fees, property inspection and valuation fees, and other fess incarsed e the
purpose of protecting Lender's interest in the Property aud rights under this Security Instiommnt;
end (d) takes such action as Lender may reasonably require (o assure that Lender's interest 1 oo
Property and rights under this Security Tnstrument, and Borrower's obligation to pay the suras
secured By this Securlty Instrument, shall continue unchanged unless as atherwise provided
under Applicable Law. Lender may require that Bocrower pay such reinsiaiement sums and
expenses in one or more of the following forms, as selected by Leader: (3} cash; (B MOnEY
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upos an instiwlion whese deposhs are insured by a federal agescy,
instrumentality or entity; or (& Electronic Funds Transfer. Upon reinstatement by Burrower,

ILLINGIS-Gingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3614 1761
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this Securlty Instruroend and obligations secured hereby shall remain fully effective as if no
aceeleration kad occurred. However, this right to reinstate shaBl not apply in the case of
acceleration under Rection 18,

20, Sale of Note; Change of Losn Servicer; Notics of Gricvance. The Note or &
pasilal intevest in the Note (together with this Security lnstrument} can be sold one or raode
tismes witheu! prior aotice o Borrower. A sate might result n a change in the entity {known as
the "Loan Servicer"} that collects Perindic Payments due under the Note and this Secusily
instrument and perforras other mostgage loan servieing obligations under the Note, this Security
instument, and Applicable Law. There alse might be one or more changes of the Loan Secvicer
tnreialsd t0 8 sale of the Note, If there Is a change of the Loan Servicer, Borrower will be
given vaniten aolice of the change which will state the name and address of the new Loan
Servicet, tie)address to which payments should be made and any other informatios RESPA
reguires in wransctinn with @ notice of transfer of servicing, I the Note is sold and thereafier
the Loan is servicet' iy a Loan Servicer other than the purchaser of the Nute, the mortgage loan
servicing obligations to Borcower will remain with the Loan Servicer or be transferred to
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
hy the Note purchaser.

Nelther Boreower o Lender may commence, join, or be juined to any judicial actinn
{as either an Individual litigat or the member of a class) that arises from the offier pasty’'s
actions pursuant to this Security Last:penent or that alleges that the other party has breached any
provision of, or any doty owed by teacon of, this Security Instrument, until such Borrower or
Lender has notified the ofher party (with such notice given in compliance with the requiremends
of Section 15} of such alleged breach and ztforded the other party hereto a reasonable peciod
after the giving of such nofice to take correcive aciion, If Applicable Law provides a time
period which must efapse before certain action can Je faken, that time period wilf be deemed to
be reasonable for purposes of this paragraph. The nutiCe nf scceleration and opportunlty 0 cure
given to Borrower pursuant to Section 22 and the nutice ‘of acceleration given to Borrower
puirsuant o Sectlon 18 shall be deemed fo satisly the notise and spportunity to take corrective
action provisiens of this Section 20,

21. Hazsrdous Sybstances. As used in this Section 21743 "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutents, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otier Tlummable or toxic
petrolenta products, toxie pesticides and hetbicides, volatile solvents, ma‘erials containing
ashesios or formaldefiyde, and radicactive materials: () "Envirenmental Law" neons federal
laws and Jaws of the jurlsdiction where the Property is located that relate o heoith wifety or
enviremmendal protection; {¢) “Envirommental Cleanup” includes any response action] rémedial
action, or removal action, as defined i Buvironmentsl Law; and (6} an "Eaviroaretal
Coadition” means a comdition that con cause, contribuie to, or otherwise irigger ‘2o
Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, siorage, or release of any
Hazardeus Substances, or thrsaten to relfease any Hazardous Substances, on or in the Property.
Borrower shislt niot do, nor allow anyone else tn do, anytiting affecting the Property {2} (hat s In
violation of any Eovironmental Law, (B} which creaies an Environmental Ceaditios, or {¢)
whick, due to the presence, wse, or release of a Hazardous Substence, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaniities of Hazandous Substances that are
generally recognized to be appropeiste to normal residental sses and to maintesance of the
Property ncluding, but not Emited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (3} any juvestigation, clair,
demand, Iawsuit or ofher action by asy governmental or regudatery ageacy or private party
invelving the Property and any Hazardous Substance or Environmental Law of whick Borrower
bas actwal knowledge, () sny Environmentsl Condition, including bwt not Hmited to, any
spilling, leaking, discharge, release or threat of velense of any Hazardous Substance, and {c) any
condilin cansed by the presence, use or release of a Hazardous Substence which advessely
affecss the value of the Propesty. If Borrower lewrns, or is notified by any goveramental or
repulatry avthority, or any private party, (hat any removal or other remediation of any
Hazardoss-Gristance affecting the Property is necessary. Borrowsr shall promptly take sl
necessary remcgisi actions tn sccordance with Environmental Law. Nothing hercin shall create
any cbligation on Cender for an Environmental Cleanup.

NON-UNIFORM/COVENANTS. HBerrower and Lender further rovenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
aooeleration foliowing Borrower's brusch of any covenant or agreement in this Security
Instrament (but not prior to acceleraln under Section I8 undess Apphivable Law provides
otherwise), The notice shall specify: {a}/the defanlt; (b) the action requived to cure the
default; (c} a date, not less than 30 days fruw e date the notice is given to Borrower, by
which the defanlt must be cursd; and (@) thai-irlmre to cure the defauk on or befors the
daie specifisd in the notice may result in acceleralinu of the sums secured by this Security
instroment, foreclosure by judivial proceeding and wals of the Property, The notice shall
further inform Borrowsr of the right to reinstate after Looolerstion and the right to assert
in the foreclosurs proceeding the nom-existence of w defueit\or any other defense of
Borrower to acceleration and foreclosure. If the dofeult is a6t curad on or befors the date
specified in the notice, Lender at its option may require immediate 7ayment i foll of afl
sutas socured by this Security Instrument without further demand an msy forsclose this
Security Instrument by judicial proceeding. Lender shall be entitied to aciiont sll expenses
incurred i pursuing the remedies provided i this Section 23, ncluding, vl not Hmited to,
regsonable atforneys’ feen und costs of title ovidence.

23. Relesse. Upon payment of 2ll sums secured by this Security Instrumend, Lender
shall celease this Securlty Instroment. Borrower shall gay any recordation costs. Lender WAy
charge Bocrower a fee for releasing this Security Instrumnent, but anly if the foe is paid to atblg
party for services rendered and the charging of the fes is permitied under Applicable Law.

4. Walver of Homestead. In accordance with Hlinols law, the Borrower herchy
refeases ang waives all rights under and by virtue of the Iitels homestead exempiion laws.

23, Placement of Coliateral Protection Insarance, Usless Borrower provides Lender
with evidence of the Insurance coverage required by Borrower's agreement with Lander, Lender
may purchase insurdnce a Borrower's expense fo protect Lender's interests in Bormwer's
eoliateral. This Insurance may, but need not, protect Borrower's Interests. The coverage that
Lender purchases may not pay auy clam that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 /0
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sgaiast Borrower in conmestion with the collateral. Borrower may later cancel any insurance
purchased by Lender, but osly after providing Lender with evidence that Borrower has oblalned
insurance as vequdred by Boreower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including tnterest and
any nther charges Lender may irapose in conection with the placement of the insurance, unt!
the effective date of the cancellafion or expiration or the insurance. The costs of the insurance
may be added 1o Borrower's tofal ouistanding halasce or obligation, The costs of the insurance
may he more than the cost of lnsurance Bocrower may be sble o obinin on i owa.

BY SICWING BELOW, Borrower accepts and agrees o the terms and covenaats
contained in this Sesarity Instrumen! and in any Rider exeewted by Borrower and recorded with
#.

e , o ] )
- ;:L\;j"‘f . e ey 47 A A AT £ e s - {Seal
RANDY RIES -Borrower

5

S S _
Lledemasiale R (e
MELISSA RIES -Barrower
...... {Seal
Borrower
5 {Seal
-Borrower

Witnesses:

ILLINQIS-Single Family-Fannie Ma«/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
G3014-17 (O5/11) (Page 17 of 18)
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILL;?‘Q:'{}IS, ;
T } “
§ ‘\\r\

% . & Notary Public
in and for sald county and statesds hereby certify that
RARTIY RIES AND MELES%A RIES, HUSBAND ANDWIFE

i g\i’%a\f

personaliy fonn (0 me to be the same person(s) whose name(s) subscribed o the fﬂregoing
instrument, agpesind before me this day in person, and acknowledged that he

signed and deliverad the said instrument 23 his frec and veluntary act, for the uses

and purposes therela set forth, )

§

Given wnder my hand 22 *‘%

October

day of

My Comeission Expires:

NMLSR Iy, 445042
NMLSR (L.C.} ID: 408728 (Martin James Maher)
Loan Ovgisator:  Wintrust Mortgage, a division of Barrington Bank and Trust Co., N

TLEINOIS- Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 2014 1/61
G3014-18 {02713} (Page 13 of 18)
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FIXED/ADFUSTABLE RATE RIDER
{(LIBOR One-Year lndex (As Published In The Wall Street Journal - Rate Caps)

LOANS 001355080
THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of
Ocroher . 2017, and is incorporated info snd shall be deemed io

aaes and sapplement he Mortgage, Deed of Trust, or Security Deed (the “Security
Instoiment”) of the same date given by the undersigned {"Borrowet") v secure Borrower's
Fixed/Adjortable Rate Note ithe "Note™) to

Wintrusi Mcitsage,  division of Barington Bank and Trust Co.,
NA,

("Lender”} of thesaae date and covering the property described in the Security Instrument and
located al:

1135 N DRYDEN AVE A8 BIGTON HEIGHTS, L 60004

_ flroperty Address)
THR NOTE PROVIDES VOR A CHANGE IN BORROWER'S FINED
INTEREST RATE TO AN ADJUSTABLE INTHBREST RATE, THE
NOTE LIMITS THE AWCGUNT BORROWER'S ADJUSTABLE
INTERHSY RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RAIER ZORROWER MUST PAY.
ADDITIONAL COVENANTE. In additiono/the covenanis and agreements made in the
Security Instrinent, Borrower and Lender further covenant and agree as follows:
A ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initlal fixed laterest rate of 3.375 %. The Note also
provides for a change in the indtial fived rate to an adjustable Intrrest rate, as follows:

4, ADIUSTABLE INTEREST RATE AND MONITHLY PAYMENT CHANGES

{A) Changs Dates
The inllial fixed interest rate | will pay may change to an adjusiable inferest rate on the frst
day of November . 2024 il the adjustable interest rate § will pay

may change on that day every 12th month thereafter. The date on which my joltia| fAasd interest
rate changes to an adjustabe interest vate, and each date on which my adjustable iterasi rate
could chasge, is called 2 "Change Date.”

{(B) The Index

Beginning with the first Change Date, my adiustable inferest rate will be based on an
Index. The “"ladex" is the average of imterbank offered rates for ope-vear 1.5,
dollar-denominated deposits in the London market ("LIBOR™, as published in The Wail Street
fournsl. The most recent Index valae available as of the date 45 days before sach Change Date
s called the "Current Index,” provided that if the Current Index is less than zero, then fhe
Current Index will be deemed to be z2ro for purposes of calculating my interest rate.

MULTISTATE FROEMADIUSTABLE RATE RIDERMWES ONB.YEAR LIBOR -Single Family- Fannle Mae Usfform instrumant
Eorte 3187 B0 (mv. 5118} (Fage 7 of )
GRIBTOT (07/18)
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I the Index is no longer available, the Nute Holder will choose a aew index that is
based upon comparable information. The Note Holder will give me notice of this choice,

(C} Caleulation of Changes

Before each Change Date, the Note Holder will caloulute my new interest rate by adding
TWO AND ONE QUARTER percentage poings ( 2.250 %)
{the "Margin") to the Carrent Index. The Note Holder will then round the result of this addition
s i pearest ene-eighth of ene percentage point {0.125%). Subject te the Hmits stated In
Section +{(D) below, this rounded amount will be my new inferest rate until the next Change
Date,

The MNote Holder will then determine (he amount of the monthly payment that would be
sufficient to repey the unpaid principal that I am expecled to owe at the Change Date in full on
the Maturity Date’a’ my new interest rate ln substantially equal payments. The resall of this
caculation will be-tie new amount of my mondily payment.

(D} Limits on Interst Rate Changes

The interest rate T aun reguired o pay at the first Change Date will not be greater than

8.375 % or less than | 2.250C %. Thereafter, my adjusisble interest rate
witl never be increased or decreused on any single Change Date by more than two
percenfage points from the rate of nturost T bave been paying for the preceding 12 months,
My interest rate will never be greater thar 8,375 % or less than the Mirgin.

{E) Effective Date of Changes

My new interest rate will become effective 2u each Change Date. 1 will pay the amount of
ny new momntlly payment beginning o the fist-ininthly payment date after the Chunge Date
undil the amount of my monthly payment changes ago

{F} Notice of Changes

The Note Helder wil deliver or mail to me a notier ot anv changes Io my hatial fixed
interest raée to an adjustable interest rate and of any changes in ‘ay aHustable interest rate before
the effective date of any change. The notice will include the atwovit of my monthly payment,
any information reguired by law to be given o me and alse the ttld aud telephone number of 2
pesson who will agswer any question | may have regarding the notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTERESL I R0RROWER
£ Until Borrower's inftlal fixed interest eate changes 1o an adjustable Jateract rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrusient shall read
as follows:
Tranisfer of the Property or & Beneficial Intersst in Borrower. As used ip

this Section 18, "Interest In the Property™ mesns any legal or heneficial intevest in the

Property, including, but not limited to, those beneficial fnterests transferved in a bond

for deed, contract for deed, instaliment sales conlract or escrow agreement, the infend

of which s the transfer of tithe by Borrower at a future date to a purchaser.

1f all or any part of the Property or say Interesi in the Property is sold ar
transferred {or if Borrower s mot a matursl persen and a bemefcial interesi ip

Borrower Is sold or transferred} withowt Lender's prior written consent, Lender may

MULTISTATE FIRED/ADJUSTABLE RAYE MIDERAWES ONBYEAR LBOR-Single Famiy- Prnesle- Mas Unffam instrument
Fomm 3187 8101 {rev. §/18) (Fage 7 of 47
B3187-02  {07118)
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require immediate payient in full of all sums secured by s Security Instrument,
However, this option shall not be exercised by Lender if such exerclse is prokibited
by Applicable Law.,

I Lender exercises this option, Lender shall give Borrower notice of
acceleration, The notice shall provide a peried of not less thas 30 days from the dute
the: aotice is given In accordance with Section 13 within which Berrower must pay all
sarns secured by this Security lnsteument, B Borrower fails to pay these sums prior to
aie-cxpiration of this peried, Lender may lavoke any remedies permitted by this
Seeurtly Tnstrument without further notice or dernand or Berrower,

2. Wien Dorrower's indtiat fived interest rate changes to an adjustable inlerest rate under
the lerms stated i Scction A abave, Uniform Covertant 18 of the Security Instewment described
in Section BI abovc shalf then ceass to be In effect, and the provisions of the Uniform Covenant
£8 of the Security Inswument shall be amended fo read as follows:

Tronafor of the Properiy or & Beeficial Interest in Borrower. As tsed in this
Section 18, "Intersst in the Property” mesns any legal or benefichal interest in the
Fraperty, includisg, but not Hiriter, i5, thuse benelicial interests transferred 1z a bond
for dend, contract for deed, installione sales contrect or escrow agreement, the intent

of which i3 the trausfer of title by Borrower ut a future date to a purchaser.
1t all or any paet of the Propery_or any Interest in the Property is sold or

sransferced {or if Borrower &5 not & nawrnl person and a bepeficial ierest In
Borrower s sold or transferved) without Lender's pefor written consent, Lender may
reuire buinediste payment in full of all surs Seearod by this Security Insirament.
However, this option shall not be exercised by Lendel if such exercise iy prohibited
by Appiicable Law. Lender alsn shall not exercise shis option 3f: {a} Borrower causes
0 be submitted to Lender nformation requived by Lendue to cvaluate the intended

transferae as If a new loan were being made fo the tramsfoics. and () Lender
reasonably detemmines that Lender's securily will net be impaind by the loan
assuinpting and that the risk of a breach of any tovenant or apreemen. in ‘tis Security
Instramen {s acceptable o Lender,

To the extend peritted by Applicable Law, Lender ntay charge a reascnabll fee
as 3 condition to Lender's consent to the Ioan assumption. Lender also may tequps
the transferes {o sign an assumption agreement that i acceptable to Lender and thu
obligates the transferee 1o keep all the promises and agreesments made in the Note and
in this Security nstrument, Borrower will continne to be obligated under the Note
and this Sscurity Instrument usdess Lender releases Borrower in writing.

MULTISTATE FXEDVADJUSTABLE RATE RIDERUWES One-Yesr LIBOR-Single Family-Fanala Mes Uniform fnstrurment
Form 3187 601 {Page 3 of 4}
G3137-03  (07/19)




1729046128 Page: 23 of 23

UNOFFICIAL COPY

If Render exercises the option to requite immediate pavment in full, Lender shalt
give Borrower notice of acceleraiion. The notice shall provide 2 period of pol loss
than 30 days from the dae the notice J5 givea in accordance with Section 15 willdn
wiich Borvowsr must pay all sums secured by this Security Instrument. If Borrower
fatls to pay these sums prior io (he expiration of this period, Lender may lavoke any
remedies permitted by this Security Instrumeni without further notice or demand on
Vorrower,

By SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained
in this Fi(ad/Adjustable Rate Rider.

N

el & ,‘},“-:-»:_3;.'.“-*\‘%
p“‘ o I .r\'(..-\.-‘ \\,{‘:,\.\a‘f" g ) .
& - b ‘:.-«} S R ) 3',563{;
RANDY RIES -Borrower
e §
e’;‘ff',e“r ,\_.‘ 4 .
AL T 0T T T o R ] _ {5pal)
r N . W TR AT RS LR LS Ly bpeymrarmyey e YR A A e et e e
MELISSA ES ~Borrower
. i8Sl
-Borrower
_— , , o tSeal)
-Borrower

MULTISTATE FIXEIVADJIUSTABLE RATE RIDEN-WSS Ona-Yesr LIBOR-Singgle Famity-Fannie Mas Unfform Instrumant
Forrs 3187 8/ {Page 4 of 4}
Sai8T-04 (07118}




