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THIS RECAPTURE AGREEMENT {this “Agrecmanit™ dated as of the 2Wh dae of

Seplember 2017, nicnle by DavidB. Presta o stk
i lwvorged ["!B'.’ ™)

wine .td-.hl:n I 150} 1R ﬂiﬁumm e Suwvor of the
FLLINDIS HOUSING DE\'LL("“\IENI ﬁaEf l[[ﬂ[{]i Y (e 'xuthmll“ 1 a by peditie and
coorpuaaste eitablestaed pacsuant w the s Housing Developoent Act, AHILCS 3803 ol Nt
3 sftvendid froan ome o tane {ihe M Act), gk the rales promualgsied uades the Act, as soemled
and supplemented fthe “Rubes™y whose address o 11 B Wacker Dhive, Snite #8RL Chivags,
Dliniis,

WITNESSETIHL

WHEREAS. alie Oovner 16 the averser of the e L“-ij of lh.ll cerluin el pogseiey which
Is Coutmoly kaovre as ___ 1590 & e [ i . [ilimens and all e

enprovenents mow or hevealier focied theveon wul wlm.]l 1% IL':.LIH ifescnibsid o Exliibit A
attacked e and miade d it of is Agreament {the *Besdenee™), sl
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WHEREAS. ke Autbaocatye b agrecd womske a lorgiveble lie o the Cner in the
LESSER AMOUNT of the fallowing the {Forgivable Loan™k  Thiny-Five Thoussed aml
Mo/ 100 Thoblars (3328800, we (1 boeber 4120 esuntiis of o monigssy |y it assismnie
gr the Property pursuand to the Aatheaiee's Do Blardest i Fund Hamenwier Frerginey

Loan Propram (the "Progran™y,

WHEREAS, in acddition o thes Agprevment, b Torgivabde Loan i evidenced, secored
angl seseaned bee tee Followins ducomanes which Bove been eatered o comemporanecus]y with
e execation of this Ageement: () the Porgivalde Doan Agveersent boawesre the Chwner ane the
Aathonity, (b the Ty Mole fom the v T e A Suthorae (he “Nowe™} and (e} all
sthed ooty et evndence, gavatit o seeine the Fergevable Loan (e *Ancillary Loan
Procuments™ i This Apreenvent, the T wpvable Loan Azrespent, the Note and the Ancillary
Larns Documnie il e col Rectivedw seferred iy herein as the “E pan Documents”

WHEREAS, terve nol atherwive detieed berein stall have the weaniey ssersbed thereto
s thee Borgivable Loen Aercement: zmi

WHEREAS, as an indgcesmenl o e Aathoeiey i make the Foegavalde Loon, e Dhveer
Vi augrviend Go prwvide s Ageenionl.

MOW, THEREFORE. dhe parties oo a8 tollows:

L. Ieorporation, The forepaing veoials are anede & parl of this Agroiseil

yN Rucaptiie,

i, As 3 conddon o the Authority's aking of e Forgwable Boan, the (Maoe:
agrees W repay W the Authority e Repasment Amounl (as defined i "-slkhp.ﬂ‘l“l“vikpfk br. Telow b if
it o ioce of the llowing events feach such event s called & "Recaptone Buveat™ ocewrs
leeftere the Termirntive Dte fas dedined e Pavagaph 3 bedoa):

[} the Owner sells, covevs o freesiers Gile w e Resiience and theie e
Net Procends;

{id) e Owveer eelimsces the Residesee in o mannee soeh ict 209y ol a
Pevingited Refinasoing (s dofamed Telow), o

iy an Evert of Defaalt (oe defined 10 Pansgrapts 4 Below) aoodss pucsoant o
thee gereess o ey ol e Loan Docundats.

The tflesng everms {each such event 15 colled a “Permitied Trapster™ ae mof
Recapnere Evenis:

i¥) # Nnsten 1 o spouse w8 a wesilt of a divorce:

19 ) D
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ferd o tramsTor by opesaion ob ke e a sovising spose upois the death of & want
Kegkiseid hveu ;

(eith g aesler By wild; o
(i) a Permiiied Relinancicg.

The e “Permntied Reltraocing”™ oy a refinancine st fovees the nieoes) caee
ol e st mongagee Joan on e Riadence, decresses s 1een or lowers she oooscddy
paviient of the oo 0 doos ot soclude o wefemecnns o inoeeuses e sobstanding
Faliwetoe of the Tt esendmaee Dooee, toceeasey e sofenest vle om the Joan @ alloss (e
LI e g receae ey iy o resull o) the selivne g

b, Pla@ecaptuse Reent oceurs diming the fiest sisty (80} maotbs afer the dale
paresenis dascomimee. bl befoee te Tenminatior Die the uveer shial] pay e the Sudwoniny e
full wionng of the Forivebie Loan reduced by Leathh of that somsunt Tor eacts Pl stk ke
Owngr bos sccaped e Roshlerce after e date pavments descostinge [the "Repayment
Amguni™ Norwithsiandimg G torepaing, (i) 1F the Repaviment Amcant s greater thae the Net
Froweeds. thee Oioer inus? pay oalyithe mont of e Nt Proceads, s e ageotint of the
Repaymieanl Ao i Sxcess of (e W Procecds shall e Toepiven, or fia) 10 there aie ng Net
Procesbs fhen the Tull st of the Forebvable Loag shill be forgives. For pupeeses of this
Agreement, *Net Provecds™ means the procesds of e sale o woanster of the Residence atier
paeyreeent of reasomable and customry losgiy costs dad expenses fess (i) the wmount of any
decttgered capital improvement custs W he Bevidence inoureed by the Cacser aftee the date of
this Agreetment, 38 approved by the Autboridy, w ks eele discrstion, and (e he Ouner’s instial
conisibution % the cost of acgsring te Residenice,

3 Covenagts to Ron With the Lasul: Self-{nertivie Feemination Provision
Thas Agrecment shall covionber the Besidenve amd be bindivg o any fature owier of the
Residence and the holder of any legal. equitabie or kepeficial mteces? il foe Dve (5 vears Do
the dele peyments discomtinuelthe “Temmimen g™ provided. bowever: thal Gk o o
Recagture Event occurs befune the Teomisaion Dot by tany sabe, convegancs ar trasier G the
Residerwe occuis due 1o i Toreckosee ar o dexd in dico of foreclosure: fads dereemest stadl
wirbivgkaricadly teesineie o sliad T deenmned o bave Been ieleased wil iy vedease praveston sliatl
T sedi-coperative withaul e el pecessity o sequiecanent fo e Auborty o revord & wetben
velease v ernbeition of this Agreciwent

4, Evert of Default, The follesang shall comstinaee o Gefuodt under thay Agreenment
fan “Eveat of Detilt™ (@i Ohaier's flure o make sy paviment due uinder this Agrepmen, ar
i) A the Chwmer connoeits foend wnder e Loan Docaments or pansoat © e Progeam s
detestmned Ty o court of compsetent esdicoen {"Trawd™ The Asthorty shall give wiitlen poduce
of un Event of Detaul 1o Ovner st the Residessoe. Tpeon an Brent of Detanll the Autherity nsag:

Y Declere the unbaeiven pocon of the Forgivabie Lodan meediaely doe and
peLyalsbe:;

Zﬂ' I E‘. St
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. Befuse 1 sulindinate his Awecment o sy subseguently woonbud doc et o
lier: amdior

£ Froc e comumassion of Fraud snly., enervise such alber tighis or weusedies as may be
dailabile to the Aoty herewnler oraader aoy of the Luan Drecuinents. st o o i eguity,

The Ahawily’s remedios e cummlative and the exercive of ome shall mof b deemed an
election of vepedies, nor foreckme the execise of e Authoriy's ather remedies, Nu delay o the
peut uf the Adtbwrity o esercising any sty heeunder Baluee 1o exorcise such sights or the
enervise of less tiun all of s sighs shadi wpesite s s of any such aghs,

5. Amendment. This Agreement stall nol be alered or amewsded withoot the prior
wiglen apprd of the Authority.

6. Partes! Yovalidity.  The levaddity of any clawse. pant or provision of this
Ageeenmenl shall nol 0% cUthe velidity of the remsiaemg poions thereof,

7 Liender, Theust ot the plmal mibes Agrecment shodl nclmle the singudar; die
I — o
sengudan shall inchide thi plucd: andihe vse of any geader shall be deemed o leclode all penders.

K. Caplhogey.  The capliors tyes! i this Apreesen e inserted only as a maller of
convemenue wmwl R reference sl inono wies define. Tondt o deseribe e scope i the inteat of the
BRrRCHIR,

9. WAIVER OF JURY TRIAL, TiEC PARTIES WAIVE TRIAL BY JURY IN
ANY ACTION, PROCEEDING (OR COUNTERCELAT BROUGHT BY LITHFR OF THE
PARTIES HERETO AGAINST THE OTHER DN ANY “GATTER WIATSOEVER ARISING
OUT OF ORIV ANY WAY CONNECTED WITH THE eORGIVABLE LDAN OR THIS
ANREEMENT.

[Sioratnre Page Falows]
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IN WITNESS WHEREQF . the Chomer las excomed this Agreement as of e dage and
wiike ookt diled wrilien.

\ ‘-""“\-——-“)
Prdntedd Moo Dawid B Preits

Priswred Nagne:

22 I Ao
Rev. 102G 15
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STATE OF ELLENOIS b
)55
Cook  CULNTY B

L %f? / Q]l?,/ P/() ﬁ/@ - a Moty Pulilic somd Tor st commy and state, da
heretey centify that 7 Thavid R Presta is pessorally knowa to me 4
be dhe same persan whase e i stbecrilaed woibe foegoig istroneol, appeored before me this
dhay in persone, sl okl that he sigoed ond delivered e soiid imtrumcnt as Jus frec
i volumtzoy it i e uses and purpeses therein set fook.

0 i of E#’Z@ﬁ@ {Eﬁ/_7

Nyl i]u%ﬂ I

Caaven wnider s baend wend oftezal seal. dins

A //n " OFFICIAL SEAL
My comiEnission expires: % rﬂﬁ WU Z _Z_’ Kristy Plecki o
J | Notary Public, State of Iinois
e ) Expires 2-02-2020
STATE OF ILLIN(HS ¥ Xpires
COUNTY !
L Moty Pubhc o Tor sarl county and stae, do
losreloy certaly Lt _v pwinnad By R G o de

b the s pepsons s hosi manee is subscribed to tee feregeing insiromers sppeaned before ene this
alay o person, aned sk ledged Sl sigued and deliveved the soid s ient o ftee
and vobuntary adt T the uses aod parposes therein set foets.

Craven ummber oy beeeed snd olficil seal. this vy o |

Moty Pubilic

My cunseTassion expires:

23| ¢
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EXHIBIT A

Leoal Desevipiiog

EAFU S AN VIR ADSETLLCNS RO 80 WILLE, A SUBDIVISICN 1% THE EAST HALF QOF THE SOUTH
EAST QUARTER OF SECTION 29 TOWNSHIP 37 NORTH. RANGE L3, BAST QF THE THIRD
PRINCIPAL MERIDLAN, IN COOK CORINTY. [LLINCGIS,

o Adbifress:

12542 5. Maijar Ave
Palas Heighils, IL 60483

Fesmanent hkles No.,

24254040

BE |
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