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This Instrument Prepared By:
John Plafoutzis

After Recording Return To:

ABC Bank

301 E. Wilson St.
Batavia, Illinois 60510
Loan Nurber: 00100013823

) [Space Ahove This Line For Recording Data)

R Case o MORTGAGE

137-9244972-703
WIN: 101248200100019235 MERS Phone: 388-679-6377

DEFINITIONS

Wards used in nnultiple sections of this docuracs’are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A} "Secarity Insérament” meaps this document, which is dated OCTOBER 13, 2017 , together
with zll Riders to this document,

(B) "Borrower"is Alphonso Jackson and Erettz Poyden-Jackson , husband and wife,
ag tenants by the entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgape Electronic Registration Systermns, Inc. MERS is a s¢rarate corporation that is acting
solely as a nominee for Lender and Lendet's successors and assigns. MERS Is the riorvgagee under this Security
Insirument, MERS is organized and existing under the laws of Delaware, and has an addrose and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (838} 679-MERS.

(D} "Lender”is  ABC Bank

Lender is a ILLINOIS CORPORATION s anized
and existing under the laws of ILLIWOIS
Lender's address is 901 E. wilson St., Batavia, Illineis 60510

(E) "™Note" means the promissory note signed by Borrower and dated QCTORER 13, 2017
The Note states that Borrower owes Lender ONE HUNDRED THIRTEEN THOUSAND FOUR KFUNDRED
SEVEN AND 00/100 Dollars (U.S. $113,407.¢0 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in full not later
than NOVEMBER 1, 2047 .

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(G} "Loan" means the debt evidenced by the Note, plus interest, Iate charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H} "Riders" means all Riders to this Security Instruent that are executed by Borrower. The follewing Riders are
to be executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider {71 Planned Unit Development Rider
[1 Condominium Rider [E] Ofher(s) [specify] Pixed Interest Rate Rider

(D "Applicable Lav" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and srders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associaticn O=es, Fees, and Assessments" means all dues, fees, assessments and other charges
that are itnpesed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initlated $irough an electronic terminal, telephonic instnument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poirt-of-5ale tramsier awtomated tefler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse traasfers,

(L) "Escrow Items” means those items that are descriled in Section 3.

(M) "Miscellancons Proceeds' means any compensation, setement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the covirazes described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all o any part of the Property; (it} conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as te, tha value and/or condifion of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the aovpayment of, ot default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for (2 priacipal and inferest under the Note,
plus (ii) any amoumts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. §2001 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim: to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secv ity Ingtrument, "RESPA"
refers to all requirements and restrictions that are inposed in regard to a "federally related ma'rtgas e loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Deviizpment or his
designee.

{R) "Successor in Interest of Borrower' meang any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or thiz Secwrity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (it} the performance of Borrower's covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
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nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following deseribed property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]

See attg,:hed legal description
A P.N.:¥30-311-418-013-0000

o
which currently hasine address of 18454 Ridgewood Ave
(Street]
LANSTHG , [llinois . 60438 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the iziprovements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or Lercafter a part of the preperty, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MER. 15 only legal title to the interests granted by Borrawer ia this Security
Instrument, but, if necessary to comply with law ur custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of =2 interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of L zader including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seise? of the estate hereby conveyed and has the right
o morigage, grant and convey the Property and that the Property = ‘nencumbered, except for encumbrances of
record. Botrower warrants and will defend generally the title to the Prosesiy against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vz 2nd non-uniform covenants with
limited variations by jurisdiction to constitufe a 1miform security instrument coverine rea) property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

L. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall'psj when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Bourower shall also
pay fumds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Insircavent shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note znd this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a} cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the netice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
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bereunder or prejudice to its rights to refuse such payment or partial payments in the fiutare, but Lender is not
obligated to apply such payments at the time such payments are accepted  If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay mterest on unapplied funds. Lender may hold such unapplied funds

uatil Borrower makes payment to bring the Loan current. If Berrower does not do so within a reagonable period of
time, Lender shall erther apply such fonds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments dve under
the Note and this Security Instrument or performing fhe covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, a}l payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premivms to be paid by Lender to the Secretary or the monthly charge by the
Sectetary ingtead of the monthly mortgage insurance premiums;

Second, to'uny taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiups, as required;

Third, to interési due under the Note;

Fourth, to amortzgtion of the principal of the Note; and, Fifth, to late charges due mder the Note.

Any application or sy nents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall net extend or postpone the due date, or change the amount of the Pertodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, o zum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other iterns which cai suiain priority over this Security Instrurment 25 a lien or encumbrance on the
Property; (b) leaschold payments or grovad vents on the Property, if any; {c) premiums for any and al! insurance
required by Lender under Section 5; and (&} Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead £ t%c monthly Mortgage Insurance premiums. These items are called
"Escrow Items."” At origination or at any time durse-the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to {.ender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unleis Veader waives Borrower' s obligation to pay the Funds
for any or al! Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the evérd of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for v/hich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as he phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuaat *5 a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ®-and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Leader pay revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upea such revocation,
Borrower shall pay to Lender all Fands, and in such amounts, that are then required under this Sesien 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender 0371y the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require wodsn RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are o msured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time gpecified wnder RESPA. Lender
shall net charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge_ Unless an agreement is made in writing or Applicable Law requires interest to be paid en the Funds,
Lender shall not be required to pay Borrower any interest or ¢arnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess finds i accordance with RESPA. If there is a shortage of Funds held in escrow, a3 defined yvmder RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there 13 a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lepder the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal] promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leagehold payments or ground rents on the
Property, if any, aod Community Association Dues, Fees, and Assessments, if any. To the extent that these itemns are
Escrow Items, Borrawer shall pay them in the manner provided in Section 3.

Borrower shall pron pily discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the pr.yment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforiing such agreement; {b) contests the lien m good faith by, or defends against
enforcement of the lien in, Jegal pro2eedings which in Lender' s opinion operate to prevent the enforcement of the lien
while thase proceedings are pending, Ut only until such proceedings are concluded; or {¢) secures frem the holder
of the lien an agreement satisfactory 1ot <uder subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to ¢ tiet, which can aftain priority over this Security Instrument, Lender may
give Botrower a notics identifying the lien. "Witiin 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the activus sct forth above in this Section 4.

5. Property Insurance. Borrower shall kee- the improvements now existing or hereafter erected on the
Property msured against loss by fire, hazards included wiiiin the term "extended coverage,” and any other hazards
inchuding, but not himited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amoumts (inchuding deductible levels) and fur e periods that Lender requires. What Lender requires
pursiant to the preceding sentences can change during the ey o the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to Zisunprove Borrower' s choice, which right shall
not be exercised unreasenably. Lender may require Borrower to pey, ix connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a cne-time charge for flood
zone determination and certification services and subsequent charges each tims ramappings or similar ¢hanges occur
which reasonably might affect such determination or certification. Borrower shali al.0 be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection witi the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obituin ircurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paiticu'ar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bor<ov.<r, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and migh piGvide greater
or lesser coverage than was previously in effect. Borrower aclmowledpes that the cost of the insurance Coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and repewal notices. If Borrower obtains any
form of insuranee eoverape, not otherwise required by Lender, for damage to, or destruction of, the Property, such
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policy shall include a standard mortgage clanse and shali name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender maymake
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
ingurance proceeds, whether or not the vnderlying insurance was required by Lender, shall be applied to restoration
of repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertzken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required te pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by BorrGwer shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower. If
the restoration oi.epair 1s not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied ty th sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such nusniance proceeds shall be applied in the order provided for in Section 2.

If Bortower abandous the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower aoss not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lerder may negotiate and setile the claim. The 30-day period will begin when the notice
15 given. In sither event, or if Lender anquires the Property under Section 22 or otherwise, Borrower hereby assigns
te Lender (a) Borrower's rights to auy iusurance proceeds In an amount not to exeeed the amounts unpaid under the
Note or this Security Instrument, and (b} an7 other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) unger 21 insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Noico: this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, azd use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at Jeast one year after the date of occurircy, unless Lender determmes that this requirement
shall cause undue hardship for the Borrower or nless extenuating cireumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comméc waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deferiorating or d+creasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration Is not econemically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsiblz for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disbucze proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not refisvess of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in comnection with the taking of the property, Lender shai) apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the procesds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ingpection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or ¢ntities acting at the direction of Borrower or with Borrower' s knowledge or congent gave
materially falge, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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materia] information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's prmeipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument, If {a)
Botrower fails to perform the covenants and agreements contained in this Security [nstrument, (b} there is a legal
proceeding that might significantiy affect Lender's interest in the Property and/er rights under this Security Instrurnent
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Len which may
attajn priority over this Security Instrument or to enforce laws or tegulations), or {¢) Borrewer has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not kmited to: (a} paying any sums
secured by a lien which has priority over this Seeurity Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
pesition in a barkeuptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, ezge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations-or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section ,-Zruder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Kabilizy [oy not taking any or all actions awthorized under this Section 9.

Any amounts disbursed by ¥ ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These artonnts shal] bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notics from Lender to Borrower requesting payment,

If this Security Instrument is ey < feasehold, Bormower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, in¢ leasehold and the fee title shall not merge unless Lender agrees to the
MErger n writing,

10. Assignment of Miscellaneous Procveie; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous ¥ rocesds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Tender's security is not lessened. During such repair 2nd
restoration period, Lender shall have the right to hold sich Miscellaneous Proceeds until Lender has had ag
opportunity to inspect such Property to ensure the work has beer crmpleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for thr 14 pairs and restoration in a single disirsement
or in a series of progress payments as the work is completed. Unless ap sgreement is made in wrifing or Applicable
Law requires interest to be paid on such Misceilaneous Proceeds, Lender shall iwot be tequired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration o Tepur 15 not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied te the sums secured by this Security
Instrument, whether or not then due, with the excess, if amy, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misctlianenus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or pot then due, with the (xcecs. if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair (ouitet value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater thao ¢ amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Berrower and Lender otherwise agree in writing, the sums secured by this Security Instrimnent shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction; (a) the total amowmt of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss In value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.
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If the Property is abandoned by Borrower, or if, afier notice by Lender to Botrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setfle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either fo restoration or repair of the Property ot to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under thig Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by cansing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender' s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Jexder's interest in the Property are hereby assigned and shall be paid to Lender.

All Misceliaweous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided fur 7u Section 2.

11. Borrower o Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiou of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrow:r shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall nov bz required to commence proceedings against any Successer in Interest of Borrower
or to refuse to extend time for paymicat or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demana w22 by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any r1git or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exdrcize of any right or remedy.

12, Joint and Several Liability; Co-signers, “accessors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and scvaral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): f2) iz co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property nrler the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security (nervment; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any acoommed:/jons with regard to the terms of this Security
Instrument or the Note without the co- signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest o1 Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lexdar, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from be.rower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The ceenants and agreements of thig
Security Instrument shall bind (except as provided in Section 19) and benefit the successeas and assigns of Lender.

13. Leoan Charges. Lender may charge Borrower fees for services performed In coanertion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sesurity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender mdy collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibitea Lv-ihis Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximwm loan charges, and that law 1s finally interpretec so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pemmitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lepder may choose to make this refind by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or In the menthly payment amount unless the Note holder agrees in writing to those changes. Borrower'
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

ILLINDIS FHA MORTGAGE - MERS [+ ¢ CIRErTIS
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14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by ecther
mears. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing if by first class mail to Lender' s address stated
herein unless Lender has designated another address by notice to Borrower. Any netice in connection with this
Security [nstrument shall not be deemed to bave been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required vnder Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Goverurg Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and tae favr of the jurisdiction in which the Property is located.

All rights and voligetions cantained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Approatle Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shatl 0t be construed as a prokibition against agreement by contract. In the event that any
provision or ¢lause of this Securi'y Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Inst:urnent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrinaeri: (a) words of the masculine gender shall mean and inclide corresponding
neuter werds or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice
verga; and (¢) the word “may” gives sole dizcroiion without any obligation to take any action.

16. Borrower's Copy. Borrower shall bo'miven one copy of the Note and of this Security Instrurnent.

17. Transfer of the Property or a Beneficia’ (nterest in Borrower, As used in this Section 17, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but pot limited to, those beneficial
interests transferred in a bond for deed, contract for dee!. mstallment sales contract or escrow agreement, the intent
of which is the transfer of title by Barrower at a future datc e 2 purchaser.

If all or any part of the Property or any Interest in the Proriry is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trancierzed) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by thic Gecurity Instrument. However, this option
shall nat be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ot =ccrieration. The netice shall provide a
period of not less than 30 days from the date the notice is given in accordance witn Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these <nms prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument wihovt further notice or demand
on Berrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditioas. Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lepder all sums which
then would be due under this Security Instrument and the Note as if no acoeleration had ocourred; (b) <irzer any default
of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrumcay; including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender' s interest in the Property and rights under this Security Instrument; 2nd {d) takes such
action as Lender may reagonably require to assure that Lender' s interest in the Property and rights ander this Security
Instrument, and Borrower' s oblipation to pay the sums secimed by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatemnent after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (i1} reinstatement will preclude foreclosure on different grounds in the firture, ot (1ii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢} certified check, bank check, treasurer's check or caghier' s check, provided any such check is drawn
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upon an institution whose deposits are insured by a federal agency, instrumentality cr entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective ag if no acceleration bad occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nete
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address te which payments should be made and any other
infermation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower wili iemain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purciiasar unless otherwise provided by the Note purchaser.

20. Borrower iz« Third-Farty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
{or any entity that purciias2s the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and ‘agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lowier, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21, Hazardous Substances. Asusad in this Section 21: (a) "Hazardous Substances” are those substances defined
&5 toxic or hazardous substances, polhutants, or wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petroleam groducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioacrve materials; {b) " Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located “nat relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response ‘actizu; remedial action, or remeval action, as defined in
Environmental Law; and (J) an "Environmental Condtion” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposi, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envirommental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or relerse of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two csnf<nces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances ito: are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (includiag‘put not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, elain., demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and a1 v Hr zardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Conditior; s:chuding but not
Limited to, any spilling, leaking, discharpe, release or threat of release of any Hazardous Subswancs; and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects tic value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aceordance with Environmental Law. Nothing herein shall create any
cbligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement im this Security Instrument (but not prior to acceleration under
Sectlon 18 ymless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument witiout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied iv collect all expenses incurred in pursning the remedies provided in this Section 22, incloding,
but not limited io, vexsonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrewer sozilyay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the F2e 1. paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

. 24. Waiver of Homestead. Ir atrerdance with Illincis law, the Borrower hereby releases and waives all rights
vnder and by virtue of the Ilinois how:siead exemption Jaws,

25. Placement of Collateral Prote tion. Insurance. Unless Borrower provides Lender with evidence of the
ipsurance coverage required by Borrowet's anie»ment with Lender, Lender may purchase insurance at Borrower's
¢xpense to protect Lender's intetests in Borrower's vollateral. This insurance may, but need not, protect Borrower’ s
interests. The coverage that Lender purchases may r.t pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Eorrewer may later cancel any insurance purchased by Lender,
but enly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the colisteral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendel 7iay fmpose in connection with the placement of the
mgurance, until the effective date of the cancellation or expiration r4 *i= insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The cos s of the ingurance may be more than the cost
of insurance Borrower may be able to obtain on its own
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BY SIGNING BELOW, Berrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

{;”” i
(Sﬁﬁl} ffff :-{‘m ({Pi ﬁ;ﬁk!ﬁf‘\p—_’ { i 3 f}@lt‘) (Seal}
-Borrower ‘*muErétta Boyde;a Qackso n/ -Borrower
\.w/
(Seal) (Seal)
Borrower Tornoea)
- (Seal) {Seal)
-Borrower Tor !
Witness: | Winess:
ILLINCIS FHA MORTGAGE - MERS -

ILMTGZ2 FHA, 04/28/17 Pege 12 of 13 WWW. QOCITIaDic. COm




1729246070 Page: 14 of 16

UNOFFICIAL COPY

[Space Balow This Line For Acknowledgmant]

)
) s8.
County of €ock )

I W W‘ﬂ% certify that

(here give namé of officer and his official title)
Alphonse Jackson 2ND Eretta Bovden-Jackson j EMAM MJ UJ\"F‘{"
WA —

(name of granter, an! if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to be fr<"same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persra, and acknowledged that he (she o they) signed and delivered the ingtrument
as his (her or their) free and voluntary zct, for the uses and purposes therein set forth.

bt W3}
{/LV?

Signature of officer}

"OFFICIAL SEAL"
MARIE R. RATTENBURY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/9/2020

(Seal)

Loan Qriginator: Steven Libert, NMLSR ID 1648129
Loan Originator Organization: ABC Bank, NMLSR ID 193697

ILLINQIS FHA MORTGAGE - MERS DocMagic EFarme
ILMTGZ2 FHA C4/28M17 Page 13 of 13 www. docaTagic. com




1729246070 Page: 15 of 16

we=r= UNQEEICIALCOPY

SCHEDULE A

Exhihit A - Legal Description

The North 1/2 of the East 1/2 (Except the West 8 feet thersof) of Lat 6 inBlock 10, in Ridgewood Gardens Addifion, being a
Subdivision of the West 1/2 of the Southeast 1/4 of Section 31, Township 36 Narth, Range 15, East of the Third Principal Meridian,
Caook County, linois, Except the Chicago and Grand Trunk Railroad Right of Way, as located through said Section 31,

ftitle) 10/11/2017 7:38:05 AM Page 4 of 8
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Loan Number: 0010001323
FHA FIXED INTEREST RATE RIDER

FHA Case Ne.: 137-9244972-703
Date: OCTOBER 13, 2017
Lender: 8B¢ Bank

Borrower: Alphonse Jackson, Exetta Boyden-Jackson

THIS +T¥£D INTEREST RATE RIDER s made this 13tk day of QCTOBER, 2017
and is incorparstad inte and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") o' the zame date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even Zute pavewith, to ABC Bank
(the "Lender"), covering the Property
deseribed in the Security Irsivument and located at:
18454 xidgewood Ave, LANSING, ILLINOIS &0438

[Property Address]

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further eavenant and agree as follows:

Notwithstanding anything to the contrary set foit/i m the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNOPSD THIRTEEN THQUSAND FOUR
HUNDRED SEVEN AND 00/100 Dallars (U.5. § 113,407.00 )
at the rate of 4.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terids and <ovenants contatned in this Fixed
Interest Rate Rider.

Seal) AT L (sen)

-Borrower | -Efetta BoUden- acliacn -Borrower

i i ;
(Seal) { eal)
-Botrower -Borrower
(Seal) (Seal)
-Borrowet =Borrower
ILLINCIS FHA FIXED INTEREST RATE RIDER DocMagic €FarmmE
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