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ONE HOME LOAN PLAZA
WARWICK, RHODE ISLAND 02886-
1765

This Instrument Prepared By:
HOME LOAN INVESTMENT BANK,

F.S.B.
ONE HOME LOAN PLAZA
WARWICK, RHODE ISLAND 02586-
1765
<7 [Space Above This Line For Recording Data]
Loan Number 9820314971
MORTGAGE
DEFINITIONS

Words used in multiple sections of this docwirar v are defined below and other words are defined elsewhere
in this document. Certain rules regarding the usag. of words used in this document are also provided in
Section i35.

“Security Instrument” means this document, which is <a*cd OCTOBER 07, 2017, together with all
Riders to this document.

“Borrower” is Clasonda Valeace Armstrong-Grandison and Caarles G Grandison, The Borrower's
address is 413 E 60TH ST, CHICAGO, ILLINOIS 60637. Borrowe! is the mortgagor under this Security
[nstrument.

“Co-Grantor” means any Borrower who signs this Security Instrument but-does not execute the Debt
Instrument,

"Lender” is HOME LOAN INVESTMENT BANK, F.S.B.. Lender's address iONE HOME LOAN
PLAZA, WARWICK, RHODE ISLAND 02886-1765. Lender is the mortgagce under this Security
Instrument.

"Debt Instrument” means the promissory nole signed by Borrower and dated OCTOBEPR. 07, 2017. The
Debt Tnstrument states that Bortower owes Lender FIFTEEN THOQUSAND EIGHT #UNDRED
SEVENTY-THREE AND 006/100THS Dollars (U.S. $15,873.00) plus interest. Borrower has pro:aised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than OCTOBER 13, 2032.
"Property” mecans the property that is described below under the heading "Transfer of Rights in the
Property."

"Loan" means all amounts owed now or hereafter under the Debt Instrument, including without limitation

principal, interest, any prepayment charges, latc charges and other fees and chatges due under the Debt
Instrument, and also all sums due under this Security Instrument, plus interest. & 3.447’/
Borrower lnitials(\}}}( C;z._
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"Riders" means all Riders o this Security Tnstrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider [ Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider [ Manufactured Home Rider O Revocable Trust Rider

"Appliczoie Law" means all controlling applicable federal law and, to the extent not preempted by federat
law, state ard )ocal statutes, regulations, ordinances and administrative rules and orders (that have the
effect of law) as~vell as all applicable final, non-appealable judicial opinions.

"Community As:eliztion Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property by a condominium association, homeowners’
association or similar orgsni'ation,

"Electronic Funds Trarsier" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument. wich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as «o order, instruct, or authorize 4 financial institution to debit or credit an
account. Such term includes, but ic not limited to, point-of-sale transters, automated teller machine
transactions, transfers initiated by telephcae.'wire transfers, and antomated clearinghouse transfers.
"Miscellaneous Proceeds™ means any conpeustiion, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 4) for: (i)
damage to, or destruction of, the Property; (ii) ccadeinnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; cr {i) mistepresentations of, or omissions as to, the
value and/or condition of the Property. :
“"Periodic Payment" means the payment amounts as they téconre due under the Debt Instrument,
"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the 5
Loan,

"RESPA" wmeans the Real Estate Settlement Procedures Act (17 US.C. § 260! et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they miigki be amended from time to time,
or any additional or successor legislation or regulation that govems the sam= sukient matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thal s7c-imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federaily 1eiated mortgage loan"
under RESPA.

""Successor in Interest of Borrower" means any party that has taken title to the Prope:ty, whether or not
that party has assumed Borrower's obligations under the Debt Instrument and/or this Security Irsirument.

TRANSFER OF RIGHTS IN THE PROPERTY

@ 2017 GuardianDocs (puge 2 of 13 pages)
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This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Debt Instrument; and (i) the performance of Borrower's covenants and agreements
under this Security Instrument and the Debt Instrument. For this purpose, Borrower does hereby mortgage,
granl and convey to Lender and Lender's successors and assigns, the foliowing Property:

located at 413 E 60TH ST, CHICAGO, ILLINOIS 60637 (“Property Address”)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Inswument as
the "Property.”

BOERO NER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to n:ortaage, grant and convey the Property, that the Property will not be used for or in connection
with any illegs! sctivity and that the Property is unencumbered as of the execution date of this Security
Instrument, excegx fur-cacumbrances of record. Borrower warrants and will defend generally the title to the
Property against all cl2ins.and demands, subject to any encumbrances of record.

UNIFORM COVENAINTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal Iuterest, Prepayment, Other Charges and Escrows. Borrower shall
pay when due the principal of, and isterest on, the debt evidenced by the Debt Instrument and any
prepayment charges, late charges and other charges due under the Debt Instrument, Payments due under the
Debt Instrument and this Security Instrvmeat shall be made in U.S, cwrrency. However, if any check or
other instrument received by Lender as paymet-ander the Debt Instrument or this Security Instrument is
returned to Lender unpaid, Lender may requiie tiat any or all subsequent payments due under the Debt
Instrument and this Security Instrument be made ia ove or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution-whose deposits are insured by a federal agency,
wstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when receiver #t the location designated in the Debt
Instroment or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14. Lender may return any payment or partia’ payment if the payment or partial
payments are insufficient to bring the Loan current, Lender may accepi «hy payment ot partial payment
insufficient to bring the Loan current, without waiver of any rights hereuaer ar prejudice to its rights to
refuse such payment or partial payrnents in the future,

Subject to Applicable Law, Lender may, upon notice either before or afterihe execution of this
Security Instrument, require Borrower to pay amounts into an escrow or impound accoun®with the Lender
up to the maximum amount permitted by law for the payment of all (a) taxes, assessments (including
condominium assessments, if any) and other items which may attain priority over this Securitv instrument;
{b) premiums for any insurance requited by Lender under Section 4; and (c) Ieasehold paymenis-oy ground
rents on the Property, if any.

2. Application of Payments or Proceeds. Except as otherwise provided in the Debt Instrurnent or
Applicable Law, Lender may apply payments in any order that Lender deems appropriate. Any application
of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Debt Instrament
shall not extend or postpone the due date of subsequent Periodic Payments.

of
Borrower Initials Q%f Cﬁ/ﬁ/
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3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only s long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
that can allain priority over this Security Insirument, Lender may give Borrower a notice identifying the
lien. Withip.10 days of the date on which that notice is given, Borrower shall satisfy the fien or take one or
more of thea<tions set forth above in this Section 3.

Lender m#y require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting servicewsad by Lender in connection with this Loan.

4. Propurty Iasurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insuiea »gaiust loss by fire, hazards included within the term "extended coverage,”" and any
other hazards including, Sut not limited to, earthquakes and floods, for which Lender requires insvrance.
This insurance shall be cuantained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender reruizes pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services:or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cerafication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergeicy Management Agency in comnection with the
review of any flood zone determination resulting from az-oljection by Borrower,

If Borrower fails to maintain any of the coverages <esciibed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender i under no obligation to purchase any
patticular type or amount of coverage. Therefore, such coverage s™ii cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the conten’s of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was nreviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might ‘significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lends+ under this Section 4 also
shall become additional debt secured by this Security Tnstrument. These amouns shia!l bear interest at the
rate applicable to the Debt Instrument from time to time, from the date of disvurser=nt and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subicci¢c Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lander as
mortgagee and/or as an additional loss payee and Borrower further agrees to generally assigiv rights to
insurance proceeds to the holder of the Debt Instrument up to the amount of the outstanding balance of the
Loan. Upon Lender’s request, Borrower shall promptly give to Lender copies of all policies, renewal
certificates, receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwisc required by Lender, for damage to, or destruction of, the Property, such policy

shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an addi%
(\-iw \" '
Borrower Initials \\vb/ ( 4
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payee and Bomower further agrees to generally assign rights to insurance proceeds to the holder of the Debt
Instrument up 10 the amount of the outstanding balance of the Loan.

In the event of loss and subject {o the rights of any lienholder with rights to insurance proceeds that
are superior to Lender’s rights, the following provisions in this Section 4 shall apply. Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right lo hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreemei iz-made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall'net-be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or othcr<hird parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole‘octigaiion of Borrower. If the restoration or repair is not economically feasible or Lender’s
secority would be lessencd. the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dve, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2,

If Borrower abandons the Peoperty, Lender may file, negotiate and settle any available insurance
claim and related matters. If Boriower-does not respond within 30 days to a notice from Lender that the
insurance carrier has oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is give, Ta either event, or if Lender acquires the Property under Section
21 or otherwise, Borrower hereby assigns t0 Ierder (a) Borrower’s rights to any insurance procceds in an
amount not to exceed the amounts unpaid undver the Debt Instrument or this Security Instrument, and (b)
any other of Borrower’s rights (other than the right to a1y refund of unearned premivms paid by Borrower)
under all insurarce policies covering the Property, niseiur as such rights are applicable to the coverage of
the Property, Lender may vse the insurance proceeds ititer to repair or restore the Property or to pay
amounts unpaid under the Debt Instrument or this Security irsuwument, whether or not then due, subject to
the rights of any lienholder with rights to insurance proceeds that are superior to Lender’s rights.

5. Occupancy. Borrower shall occupy, establish, and.v:¢ the Property as Borrower’s principal
residence within 60 days after the execution of this Sccurity Instrummznt ¢nd shall continue to occupy the
Property as Borrower’s principal residence for at least one year afler the Zat= of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably wiibheld or unless extenuating
circumstances exist which are beyond Borrower’s control.

6.  Preservation, Maintenance and Protection of the Property; Inspecticaz, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit-wastz-an the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the P-opetv.in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless ¢ is determined
pursuant to Section 4 that repair or restoration is not economically feasible, Borrower shall prorpi'y repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatiow prozeeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment ot in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of suc}\repair or restordtion.

Borrower Initials (\/% C/
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acling at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence and liens on the Property.

8.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument or any
obligation that is secured by a lien that has priotity over this Secwity Instrument, (b) there is a legal
proceedicg that might significantly affect Lender’s interest in the Property and/or rights under this Security
Insirument (such-as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of
a lien which teey 'tain priority over this Security Instrument or to enforce laws or regulations) or {c)
Borrower has zoandsied the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protec; LP..:Ier s interest in the Property and rights under this Security Instrument, including
protecting and/or assessirg ‘he value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but arc not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) aopearing in court; and (¢) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights :nder this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board ug: deors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, 2ad have utilities turned on or off. Although Lender may
take action under this Section 8, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for nci taking any or all actions authorized under this Section
8.

Any amounts disbursed by Lender under this Seciicn 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shali-0ear interest at the rate applicable to the Debt
[nstrument from time to time, from the date of disbursement auc shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall compiy with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and b fee title shall not merge unless
Lender agrees to the merger in writing,

9. Mortgage Insurance. If Lender required Mortgage Tnsurance as < condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Tnsurance in effect. Tf, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borvower was required to make sevara.elv designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivins required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effeei, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, [rem an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Botrower shall continue to pay to Lender the amount of the separately designated payments
that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shalt be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender c o Iongcr v q}m loss..

Borrower lnltlals (e
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reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiuins required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 9 affects Borrower’s obligation to pay interest at the rate provided in the Debt Instrument,

Morigage Insurance reimburses Lender (or any entity that purchases the Debt Instrument) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance.

Morgag: insurers evaluate their total risk on ail such insurance in force from time to time, and may
enter into agreenents with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactony to the mortgage insurer and the other party (or parties) to
these agreements, Tirss agreemcms may require the mortgage insurer to make payments using any source
of funds that the mortgasc insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of theseagreements, Lender, any purchaser of the Debt Instrument, another insurer, any
reinsurer, any other entity, or ‘any ~ifiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or mignt be-characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing ¢r modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lindor takes a share of the insurer’s risk in exchange for a share of
the premiums paid to the insurer, the arrang¢ment is often termed “captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the FLoan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ti:zy-will not entitle Borrower to any refund.

(b) Any such agreements will not affect the righes Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protectior. Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, t¢” recuest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termip:ied automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, subject to the rights of any lienholder w-ith rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not le:sened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Préczeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completes t5-Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for tiv topairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest or earnings on such
Miscellancous Proceeds. Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that
are superior to Lender’s rights, if the restoration or repair is not economically feasible or Lcndcr 'S se
would be lessened, the Miscellaneous Proceeds shall be applied to the sums egured by %

Borrower lmuals
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that are superior to
Lender’s rights, in the event of a taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wilh the
excess, if any, paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due, subject to the rights of any lienholder with rights to
Miscellanecus Proceeds that are superior to Lender’s rights. “QOpposing Party” means the third party that
owes Boriow.r Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellansovs Proceeds.

Borrower ska!l be in default if any action or proceeding, whether civil ot criminal, is begun that, in
Lender’s judgment, esuld result in forfeiture of the Property or other material impairment of Lender’s
interest in the Propesty G rights under this Security Instrument. Borrower can cure such a default by
causing the action or prucreding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property i other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. The ‘orececds of any award or claim for damages that are altributable to the
impairment of Lender’s interest i the Pzoverty are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2, stbjrct to the rights of any lienholder with rights to Miscellancous
Proceeds that are superior to Lender’s rights

11. Borrower Not Released; Forbeararce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sum secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shiall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shali-ard be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to eatond time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by réason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbear-uce bv Lender in exercising any right or
remedy including, without limitation, Lender’s acccptance of payments' from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount viverd fne, shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Joint and Several Liability; Co-Grantor; Successors and Asi:zns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and severzl. However, any Co-
Grantor: (a) is signing this Security Instrument only to mortgage, grant and coiivey.the Co-Grantor’s
interest in the Property under the terms of this Security Instrument; (b) is not personally ollizated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree
to extend, modify, forbear or make any accommodations with regard to the terms of tiis Secutity
Instrument or the Debt Instrument without the Co-Grantor’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section

19) and benefit the successors and assigns of Lender, 4 N \p/
Borcower Mitials C}é’ Cté_
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13, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge (o the permitted limit; and (b) any sums already collected from Botrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Debt Instrument or by making a direct payment to Botrower. If a refund reduces principal,
the reduciton will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment ca*ge is provided for under the Debt Instrument). Borrower’s acceptance of any such refund
made by direct pavirent 10 Borrower will constitute a waiver of any right of action Borrower might have
arising out of sucn avercharge.

14, Notices. All wtices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any rotice to Botrower in connection with this Security Instrument shall be deemed to
have been given to Borrewer when mailed by first class mail ot when actually delivered to Borrower’s
notice address if sent by other (nesp< Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly iequizss otherwise, The Borrower’s notice address shall be the Property
Address unless Borrower has designited a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s Chonge of notice address. If Lender specifies a procedure for
reporting Borrower’s change of notice addrcss. then Borrower shall only report a change of notice address
through that specified procedure. Thete may be'cnly one designated notice address for Borrower under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Zender has designated another address by notice to
Borrower. Any nofice in connection with this Security instument shall not be deemed to have been given
to Lender until actually received by Lender. If any notice +Squired by this Security Instrument is also
required under Applicable Law, the Applicable Law requircmeiit-will satisfy the corresponding requirement
under this Security Instrument,

15, Governing Law; Severability; Rules of Construction. Thiz Security Instrument shall be
govemed by federal law and, to the extent not preempted by federal iwv.the law of the jurisdiction in
which the Property is located. All rights and cbligations contained in this Secrrity Tnstrument are subject
to any requirements and limitations of Applicable Law. Applicable Law mizat-explicitly or implicitly
atlow the parties to agree by contract or it might be silent, but such silence shall hot be construed as a
prohibition against agreement by contract. In the event that any provision or ciause-cf this Security
Instrument or the Debt Tnstrument conflicts with Applicable Law, such conflict sha!l not offect other
provisions of this Security Instrument or the Debi Instrument which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and /include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa and the word “may” gives sole discretion without any obligation to take
any action.

16. Borrewer’s Copy. Borrower shall be given one copy of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secgion,
“Interest in the Property” means any legal or beneficial interest in the Property, inc(‘lﬁling, but -c};}t ME%M

Borrower Tnitials_{ /Y (I ;
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to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales condract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if' such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
o demand exa Borrower.

18. ~ Eoirower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shail kave the right to have enforcement of this Security Instrument discontinued at any time
prior to the eartiest-af: (a) five days before sale of the Propetty pursuant to any power of sale contained in
this Security Incavzosat; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to resistate; or (c) entty of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Debt Izstrument as if no acceleration had occurred; (b) cures any default of any other
covenants or agreetnents; (c) [av. 24 expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable aitotneys’ fees, property inspection and vajuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lerider may reasonably require to assure that Lender’s interest in
the Property and rights under this Security Inst.vzaent, and Borrower’s obligation to pay the sums secured
by this Security Instrument, shall continue <iichanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of fae fallowing forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasumer’s<heck or cashier’s check, provided any such check
is drawn upon an institution whose deposits are insured by = federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrowes, this Security Instrument and obligations
sccured hereby shall remain fully effective as if' no accelerat’or had occutred. However, this right to
reinstate shall not apply in the case of acceleration under Section 17

19. Sale of Debt Instrument; Change of Loan Scrvicer; Not'ce of Grievance. The Debt
Instrument or a partial interest in the Debt Instrument (together with tiis Security Instrument) can be sold
one or more times without prior notice to Borrower, A sale might result in o cliznge in the entity (known as
the “Loan Servicer™) that collects Periodic Payments due under the Debt Incument and this Security
Tnstrument and performs other mortgage loan servicing obligations under the Debt Insirument, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Luan Sarvicer unrelated
to a sale of the Debt Instrument. If there is a change of the Loan Servicer, Borrower will be, given writlen
notice of the change which will state the name and address of the new Loan Servicer, the a2dr2ss to which
payments should be made and any other information RESPA, if applicable, requires in connedtion with a
notice of transfer of servicing. If the Debt Instrument is sold and thereafter the Loan is serviced %y Loan
Servicer other than the purchaser of the Debt Instrument, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the purchaser of the Debt Instrument unless otherwise provided by the purchaser of the Debt
Instrument.

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s a@igis pur?m)lt toithi
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Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 14) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period that must elapse before certain action can be laken, that time period will be
deemed to be reasonable for purposes of this paragraph. Any notice given to Bortower pursuant to Section
21 and the notice of acceleration given to Borrower pursuani to Section 17 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 19.

20, Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviromnental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, > olatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environineirtal Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health safety or environmental protection; (c} "Environmental Cleanup” includes any response
action, remedial-uction, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" mearns a-vrudition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall 1ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten tore'ease any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to o, anvthing affecting the Propesty (a) that is in violation of any Environmenta
Law, (b} which creates an Enviroursental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Subsiance, creates a condiiicu hat adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally re:ognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but it iviited to, hazardous substances in consumer products).

Boirower shall promptly give Lender writic) notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of “wlich Borrower has actual knowledge; (b) any
Environmenta] Condition, including but not limited to, aiv spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any conditica cavsed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the P:operty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, <iat anv removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower sliall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereir shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior-ia acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrum=nt b=t not prior
to acceleration under Section 17 unless Applicable Law provides otherwise), The notics s'ali specify:
(a) the default; (b) the action required to cure the defauit; (c) a date, not less than 30 dsy: tvom the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure vo cure
the default on or before the date specificd in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. 1f the default is not cured on or before the date spec;ﬁed in the notice,
Lender at its option may require immediate payment in full of all sums se - by &s ;b
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Instrument without further demand and wmay foreclose this Security Instrument by judicial
proveeding. Lender shall be entitled to collect all expenses imcurred in pursuing the remedies
provided in this Section 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security lnstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the lilinois homestead exemption laws.

24. Placement of Collatcral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase
insurance av Porrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may,
but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes-orany claim that is made against Borrower in connection with the collateral. Borrower
may later cance! ary insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained 1xsurance as required by Borrower’s and Lender’s agreement, If Lender purchases
insurance for the collatersi, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Leuder may impose in connection with the placement of the insurance, until the
effective date of the cancellaticn or sxpiration of the insurance. The costs of the insurance may be added to
Borrowet’s total outstanding balasice o=-obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aciep's.and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed b7 Borrower and recorded with it.

Witness -

. - '
Witness,
%jf\é//’yﬁ B /K/(/L/L»& + (Seal)

Borrowgrt CLASONDA VALEACE ARMSTRONG-GRANDISON
i, ‘ |
/7Y caé/éf« /slzw (Seal

Borrower - CHARLES G GRANDISON

9
( \}}Q ' .
Borrower Initials !
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ACKNOWLEDGMENTS
State of ILLINOIS

}
County of COO /< = }

This instrument was acknowledged before me on OCTOBER 7, 2017 by Clasonda Valeace Armstrong-

Grandison and Charles G Grandison.,
Bl
{; :_/ LY

Signature of Notary Public
Typed or printed pame: 0{ . b .
Bf‘q ad Davi S

OFFICIAL SEAL
BRANDI DAVIS
Notary Fubti= - State of Hinols
My Commission exnires Oct 4, 2018

; “TRERDT
My Commission expires: _//) Z/ﬁ O/ }?

Loan Originator Organization: HOME LOAN INVESTMENT BANK, F.S.B,
NMLS ID: 478275

Loan Originator: Rodney Gaumitz

NMLS ID: 826708
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EXHIBIT “A”

Lot 7 in Block 1 in John Mitchell's South Park Subdivision of Blocks 9, 10 and 11 in Hugh Maher's
Subdivision of the South East 1/4 of Section 15, Township 38 North, Range 14 East of the Third
Principal Meridian, in Cook County, lllinois




